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Ñ~ÅÉ=OU=í~êÖÉíë=~åÇ=éÉå~äíó=êÉÖáãÉë=ïçêíÜ=ìé=íç=~êçìåÇ=¡OMM=ãáääáçå=éÉê=~ååìã=
áå=~ÇÇáíáçå=íç= ÑáåÉë=~åÇ= áåÇáîáÇì~ä=ÅçãéÉåë~íáçå=é~óãÉåíë=Ó=ÉîÉå=ÄÉÑçêÉ= í~âáåÖ=
áåíç=~ÅÅçìåí=íÜÉ=ÅçãéÉíáíáîÉ=íÜêÉ~í=ïÉ=Ñ~ÅÉK=`çåëÉèìÉåíäó=ïÉ=Çç=åçí=ÄÉäáÉîÉ=íÜ~í=
~=ãçêÉ=éìåáíáîÉ=áåÅÉåíáîÉ=Ñê~ãÉïçêâ=áë=êÉèìáêÉÇI=åçê=ïçìäÇ=áí=ÜÉäé=çìê=ÅìëíçãÉêëK=

=
TK= mçëíÅçãã=~ëâë=Ñçê=îáÉïë=çå=íÜÉ=~ééêçéêá~íÉ=èì~äáíó=çÑ=ëÉêîáÅÉ=í~êÖÉíëK Royal Mail 

will be responding in more detail to the Postwatch consultation on quality of 
service.  In summary, we strongly believe that láÅÉåÅÉ=í~êÖÉíë=ëÜçìäÇ=~ééäó=çåäó=íç=
rpl= éêçÇìÅíëI= ~äíÜçìÖÜ= éÉêÑçêã~åÅÉ= ëÜçìäÇ= ëíáää= ÄÉ= ãÉ~ëìêÉÇI= íê~ÅâÉÇ= ~åÇ=
éìÄäáëÜÉÇ= Ñçê=~ää=ã~àçê=çéÉê~íçêë= Ñçê=åçåJrpl=éêçÇìÅíëK=cçê=rpl=éêçÇìÅíë= íÜÉ=
ÅìêêÉåí=ê~åÖÉ=çÑ=í~êÖÉíë=ëÜçìäÇ=ÄÉ=ê~íáçå~äáëÉÇK=cìêíÜÉêãçêÉI=íÜÉ=áåÅÉåíáîÉ=êÉÖáãÉ=
ëÜçìäÇ= ÄÉ= äáåâÉÇ= íç= ê~åÖÉë= çÑ= éÉêÑçêã~åÅÉ= ê~íÜÉê= íÜ~å= ëáãéäÉ= é~ëëJÑ~áä= í~êÖÉíë=
~åÇ= ÖççÇ= éÉêÑçêã~åÅÉ= ëÜçìäÇ= ÄÉ= êÉï~êÇÉÇ= áå= ~ÇÇáíáçå= íç= éÉå~äíáÉë= Ñçê= éççê=
éÉêÑçêã~åÅÉK= tÉ= ~äëç= ÄÉäáÉîÉ= íÜ~í= çìê= ÉñáëíáåÖ= ~êê~åÖÉãÉåíë= Ñçê= äçëë= ~åÇ=
Ç~ã~ÖÉ=ÅçãéÉåë~íáçå=~êÉ=ëìÑÑáÅáÉåí=~åÇ=íÜ~í= íÜÉ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=áë=
ÄÉáåÖ=ÅçêêÉÅíäó=~ééäáÉÇK=

=
`çîÉê~ÖÉ=
=
UK= mçëíÅçãã=éêçéçëÉë=ÑáîÉ=ÅêáíÉêá~=íç=~ëëÉëë=íÜÉ=áåíÉåëáíó=çÑ=ÅçãéÉíáíáçå=Ó=Ä~êêáÉêë=

íç= ÉåíêóI= ëÅ~äÉ= ~åÇ= å~íìêÉ= çÑ= ÅçãéÉíáíáçåI= ÅìëíçãÉê= ~ï~êÉåÉëë= ~åÇ= ÄÉÜ~îáçìêI=
oçó~ä= j~áäÛë= ÄÉÜ~îáçìê= ~åÇ= ÉÑÑÉÅíáîÉåÉëë= çÑ= ÅçãéÉíáíáçå= Ó= ~åÇ= ~ééäáÉë= íÜÉëÉ=
ÅêáíÉêá~= íç= ÇÉíÉêãáåÉ=ïÜáÅÜ= éêçÇìÅíë= ëÜçìäÇ= Ñ~ää= ïáíÜáå= íÜÉ= éêáÅÉ= ÅçåíêçäK= qÜÉëÉ=
ÅêáíÉêá~= ëíêáâÉ= ìë= ~ë= ÄÉáåÖ= êÉ~ëçå~ÄäÉ=ïáíÜ= íÜÉ= ÉñÅÉéíáçå= çÑ= íÜÉ= íÉëí= êÉä~íáåÖ= íç=
oçó~ä= j~áäÛë= ÄÉÜ~îáçìê= áå= ~= ÅçãéÉíáíáîÉ= ã~êâÉíK= = qÜÉ= ~ééêç~ÅÜ= ëÜçìäÇ= ÄÉ=
ÅçåëáëíÉåí=ïáíÜ=íÜ~í=~ÇçéíÉÇ=Äó=íÜÉ=lÑÑáÅÉ=çÑ=c~áê=qê~ÇáåÖI=áåÅäìÇáåÖ=íÜÉ=ÇÉÑáåáíáçå=
çÑ= êÉäÉî~åí=ã~êâÉíK=qÜÉ=ã~êâÉí=ïáää= áå=ã~åó=Å~ëÉë=ÄÉ=Äêç~Ç= =Ó= Ñçê=Éñ~ãéäÉ= íÜÉ=
êÉäÉî~åí= ã~êâÉí= Ñçê= ÇáêÉÅí= ã~áä= ãáÖÜí= áåÅäìÇÉ= çíÜÉê= ëìÄëíáíìí~ÄäÉ= Ñçêãë= çÑ=
~ÇîÉêíáëáåÖK= mçëíÅçãã= Ü~ë= åçí= ÇÉãçåëíê~íÉÇ= íÜ~í= áí= Ü~ë= ÇçåÉ= íÜÉ= ~å~äóëáë=
êÉèìáêÉÇ= íç= ÇÉíÉêãáåÉ= íÜÉ= ÉñíÉåí= çÑ= ÅçãéÉíáíáçå= Ñçê= oçó~ä= j~áäÛë= éêçÇìÅíëK= få=
é~êíáÅìä~ê=ïÉ=Çáë~ÖêÉÉ=ïáíÜ=mçëíÅçããÛë=~ééäáÅ~íáçå=çÑ= áíë=çïå=ÅêáíÉêá~= áå=ÅÉêí~áå=
Å~ëÉëW=dêçìé=N=EåçåJÅçãéÉíáíáîÉ=éêçÇìÅíëF=ëÜçìäÇ=Åçåí~áå=çåäó=ëí~ãéÉÇ=ã~áä=~åÇ=
åçí= ãÉíÉê= ~åÇ= mmf= ïÜáÅÜ= ëÜçìäÇ= ÄÉ= ãçîÉÇ= íç= dêçìé= O= EéêçëéÉÅíáîÉäó=
ÅçãéÉíáíáîÉFX= ~åÇ= péÉÅá~ä= aÉäáîÉêó= kÉñí= a~ó= ëÜçìäÇ= ÄÉ= êÉãçîÉÇ= Ñêçã= éêáÅÉ=
Åçåíêçä=EáKÉKI=éìí=áåíç=dêçìé=QF=ëáåÅÉ=áí=~äêÉ~Çó=ÅçãéÉíÉë=ÇáêÉÅíäó=ïáíÜ=Éëí~ÄäáëÜÉÇ=
ÉñéêÉëë=ëÉêîáÅÉëK=

=
VK= Postcomm proposes to bring downstream access products within the price control, 

and asks how new products should be treated. AÅÅÉëë= ëÉêîáÅÉë= ~êÉ= ê~éáÇäó=
ÇÉîÉäçéáåÖ= íÜêçìÖÜ= Äáä~íÉê~ä= ~åÇ= ÅçããÉêÅá~ä= Åçåíê~Åíë= ìåÇÉê=`çåÇáíáçå= VI=ïáíÜ=
íÜÉëÉ=Åçåíê~Åíë=ëíáéìä~íáåÖ=éêáÅÉë=~åÇ=çéÉê~íáçå~ä=íÉêãëK=^ÅÅçêÇáåÖäó=íÜÉêÉ=áë=åç=
åÉÉÇ=Ñçê=ÑìêíÜÉê=êÉÖìä~íçêó=áåíÉêîÉåíáçå=~í=íÜáë=ëí~ÖÉI=~åÇ=~ÅÅÉëë=éêçÇìÅíë=ëÜçìäÇ=
êÉã~áå=çìíëáÇÉ=íÜÉ=éêáÅÉ=ÅçåíêçäK=cáå~ääóI=åÉï=éêçÇìÅíë=ëÜçìäÇ=êÉã~áå=çìíëáÇÉ=íÜÉ=
éêáÅÉ=Åçåíêçä=Ñçê=~í=äÉ~ëí=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=êÉîáÉïI=ÉäëÉ=áååçî~íáçå=ïáää=ÄÉ=ëíáÑäÉÇK=

=

=
«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=áî==

=

=



=

=

=
cçêã=~åÇ=Çìê~íáçå=
=
NMK= mçëíÅçãã= éêçéçëÉë= êÉí~áåáåÖ= ~å= “omfJuÒ= Ñçêã= çÑ= Åçåíêçä= íçÖÉíÜÉê= ïáíÜ= íÜÉ=

ÅìêêÉåí= éêáÅÉ= Åçåíêçä= êÉçéÉåáåÖ= ãÉÅÜ~åáëãK= tÉ= Ñìääó= ëìééçêí= íÜÉ= “omfJuÒ=
~ééêç~ÅÜI=ïÜáÅÜ=éêçîáÇÉë=ëìéÉêáçê= áåÅÉåíáîÉë= Ñçê= Åçëí= êÉÇìÅíáçå=~åÇ= áååçî~íáçå=
íÜ~å= íÜÉ= ~äíÉêå~íáîÉ= “ê~íÉ= çÑ= êÉíìêåÒ= ~ééêç~ÅÜK= eçïÉîÉêI= ïÉ= ÄÉäáÉîÉ= íÜ~í= íÜÉ=
ÅìêêÉåí= êÉçéÉåáåÖ=ãÉÅÜ~åáëã= áë= áå~ÇÉèì~íÉ= ~åÇ= åÉÉÇë= íç= ÄÉ= ~ìÖãÉåíÉÇ= ïáíÜ=
ÅäÉ~ê= êìäÉë= Ä~ëÉÇ= çå= çÄàÉÅíáîÉ= ~åÇ= éêÉÇÉíÉêãáåÉÇ= ÅêáíÉêá~= íç= ÇÉ~ä= ïáíÜ= ëéÉÅáÑáÅ=
ã~íÉêá~ä= ìåÅÉêí~áåíáÉë= éêáã~êáäó= çìíëáÇÉ= çÑ= oçó~ä= j~áäÛë= Åçåíêçä= Ó= ëìÅÜ= ~ë= Åçëí=
ëÜçÅâë=çê=ã~àçê=îçäìãÉ=êÉÇìÅíáçåëK=

=
píêìÅíìêÉ=
=
NNK= Postcomm bÉäáÉîÉë=íÜ~í=íÜÉêÉ=áë=ãÉêáí=áå=ëÉé~ê~íÉ=Åçåíêçäë=Ñçê=ÚÅ~éíáîÉÛ=~åÇ=ÚåçåJ

Å~éíáîÉÛ=ÅìëíçãÉêëI=åçíáåÖ=íÜ~í=ëÉé~ê~íÉ=Åçåíêçäë=ïçìäÇ=éêÉîÉåí=~åó=êÉÄ~ä~åÅáåÖ=
çÑ=éêáÅÉë=ÄÉíïÉÉå=É~ÅÜ=ÅçåíêçäK==mçëíÅçãã=~äëç=ëí~íÉë=áå=áíë=éêçéçë~äë=Ñçê=~=
êÉîáëÉÇ=ã~êâÉí=çéÉåáåÖ=íáãÉí~ÄäÉ=íÜ~í=“~ë=íÜÉ=éçëí~ä=ëÉÅíçê=ÄÉÅçãÉë=ãçêÉ=
ÅçãéÉíáíáîÉ=oçó~ä=j~áä=ëÜçìäÇ=ÄÉ=~ääçïÉÇ=~å=~ééêçéêá~íÉ=~ãçìåí=çÑ=ÑäÉñáÄáäáíó=íç=
êÉëéçåÇ=íç=ÅçãéÉíáíáîÉ=ÇÉîÉäçéãÉåíë=~åÇ=íç=~Åí=áå=~=ãçêÉ=ÅçããÉêÅá~ä=
ã~ååÉêÁmçëíÅçãã=ëìééçêíë=íÜÉ=éêáåÅáéäÉ=çÑ=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉ=éêáÅáåÖÒK==tÉ=
ïÉäÅçãÉ=mçëíÅçããÛë=ÉåÇçêëÉãÉåí=çÑ=íÜÉ=éêáåÅáéäÉ=çÑ=Åçëí=êÉÑäÉÅíáîáíó=~åÇ=çÑ=
éÉêãáííáåÖ=ÅçããÉêÅá~ä=éêáÅáåÖ=ÑäÉñáÄáäáíóK=cçê=ÜáëíçêáÅ~ä=êÉ~ëçåë=~åÇ=ÄÉÅ~ìëÉ=çÑ=çìê=
ÉñíÉåëáîÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçåI=çìê=éêáÅáåÖ=áë=ÑìåÇ~ãÉåí~ääó=ãáë~äáÖåÉÇ=
ïáíÜ=Åçëíë=ëç=ëÉåÇáåÖ=íÜÉ=ïêçåÖ=ëáÖå~äë=íç=ÅìëíçãÉêë=~åÇ=ÇáëíçêíáåÖ=íÜÉ=é~ííÉêå=
çÑ=ÅçãéÉíáíáîÉ=ÉåíêóK==^ÅÅçêÇáåÖäó=áí=áë=ÅêáíáÅ~ä=íÜ~í=çìê=éêáÅÉë=ÄÉ=ãçîÉÇ=ê~éáÇäó=
íçï~êÇ=Åçëí=êÉÑäÉÅíáîáíóI=ïÜáÅÜ=ïáää=áåÉîáí~Ääó=êÉèìáêÉ=ëìÄëí~åíá~ä=áåÅêÉ~ëÉë=áå=
ëí~ãé=éêáÅÉë=ÅçãÄáåÉÇ=ïáíÜ=ÇÉÅêÉ~ëÉë=áå=ÄìëáåÉëë=ã~áä=éêáÅÉëK==

=
NOK= mçëíÅçãã=ÅçåíáåìÉë=íç=Ñ~îçìê=íÜÉ=ìëÉ=çÑ=íáÖÜí=íÜêÉëÜçäÇë=íç=äáãáí=çìê=~Äáäáíó=íç=

êÉÄ~ä~åÅÉ=éêáÅÉëK=tÉ=ÄÉäáÉîÉ=íÜ~í=íÜÉ=ÅìêêÉåí=íÜêÉëÜçäÇë=çå=êÉÄ~ä~åÅáåÖ=~êÉ=
áåëìÑÑáÅáÉåí=íç=~ääçï=ìë=íç=ãçîÉ=éêáÅÉë=íçï~êÇë=Åçëíë=áå=~=íáãÉäó=ã~ååÉêK=
cìêíÜÉêãçêÉ=ïÉ=~êÉ=ÅçåÅÉêåÉÇ=íÜ~í=áåíêçÇìÅáåÖ=ëÉé~ê~íÉ=Åçåíêçäë=Ñçê=ÚÅ~éíáîÉÛ=
~åÇ=ÚåçåJÅ~éíáîÉÛ=ÅìëíçãÉêë=ïáää=äáãáí=çìê=ÑäÉñáÄáäáíó=íç=êÉÄ~ä~åÅÉ=~Åêçëë=ëçÅá~ä=~åÇ=
ÄìëáåÉëë=ã~áä=áå=~=Åçëí=êÉÑäÉÅíáîÉ=ã~ååÉêI=ìåäÉëë=mçëíÅçãã=áë=ïáääáåÖ=íç=~ääçï=~=
ëìÄëí~åíá~ä=áåáíá~ä=êÉÄ~ä~åÅáåÖ=~í=íÜÉ=ëí~êí=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK=tÉ=ëíêçåÖäó=
ÄÉäáÉîÉI=íÜÉêÉÑçêÉI=íÜ~í=íÜÉ=ÅìêêÉåí=ëáåÖäÉ=í~êáÑÑ=Ä~ëâÉí=ëÜçìäÇ=ÄÉ=êÉí~áåÉÇ=Ñçê=
áåä~åÇ=ÉåÇJíçJÉåÇ=ã~áäI=ëáåÅÉ=~=ëáåÖäÉ=Ä~ëâÉí=~ääçïë=Ñçê=êÉÄ~ä~åÅáåÖ=~Åêçëë=ëçÅá~ä=
~åÇ=ÄìëáåÉëë=ã~áä=ïÜáäÉ=~í=íÜÉ=ë~ãÉ=íáãÉ=EêáÖÜíäóF=éä~ÅáåÖ=äáãáíë=çå=íÜÉ=~îÉê~ÖÉ=
éêáÅÉ=áåÅêÉ~ëÉK==

=
NPK= mçëíÅçãã=êÉÑÉêë= íç= íÜÉ=~ééäáÅ~íáçå=Äó=oçó~ä=j~áä= áå=^ìÖìëí=OMMP= íç= áãéäÉãÉåí=

páòÉ=_~ëÉÇ=mêáÅáåÖ= Ñçê=ã~åó=çÑ= áíë= áåä~åÇ= ëÉêîáÅÉë= Ó= ~= éêçÅÉëë= íÜ~í= Ü~ë= ~äêÉ~Çó=
í~âÉå= NS= ãçåíÜë= ïáíÜ= åç= íáãÉí~ÄäÉ= Ñçê= ÅçãéäÉíáçåK= = oçó~ä= j~áä= ÉñéÉÅíë= íç=
áåíêçÇìÅÉ=òçå~ä=çê=ÖÉçÖê~éÜáÅ=éêáÅáåÖ=çå=åçåJrpl=éêçÇìÅíë=ïáíÜáå=íÜÉ=åÉñí=éêáÅÉ=
Åçåíêçä= éÉêáçÇI= ~ë=ïÉää= ~ë= ëáÖåáÑáÅ~åí= ÅÜ~åÖÉë= íç= áíë= ê~åÖÉ= çÑ= ëÉêîáÅÉë= íç= ÄÉííÉê=
ãÉÉí=íÜÉ=åÉÉÇë=çÑ=áíë=ÅìëíçãÉêëK==oçó~ä=j~áä=ïçìäÇ=äáâÉ=íç=ïçêâ=ïáíÜ=mçëíÅçãã=
íç=ÉåëìêÉ=íÜ~í=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=Ñ~Åáäáí~íÉë=ëìÅÜ=áååçî~íáçå=íÜêçìÖÜ=ÉÑÑáÅáÉåíI=
ÅäÉ~ê= ~åÇ= íê~åëé~êÉåí= éêçÅÉëëÉë= ~åÇ= ïáíÜ= ~ë= ã~åó= ÅÜ~åÖÉë= ~ë= éçëëáÄäÉ=
áåíêçÇìÅÉÇ=~í=íÜÉ=ëí~êí=çÑ=íÜÉ=åÉñí=Åçåíêçä=éÉêáçÇK=

=
^ééêç~ÅÜ=íç=Ñáå~åÅáåÖ=
=
NQK= mçëíÅçãã= Ü~ë= áåÇáÅ~íÉÇ= áíë= éêÉÑÉêÉåÅÉ= íç= êÉí~áå= ~= “Å~ëÜÑäçï= ~ééêç~ÅÜÒ= ìåÇÉê=

ïÜáÅÜ= ~ääçïÉÇ= êÉîÉåìÉë= ~êÉ= ëÉí= íç= ÅçîÉê= éêçàÉÅíÉÇ= Å~ëÜ= ÉñéÉåÇáíìêÉë= çîÉê= íÜÉ=

=
«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=î==

=

=



=

=

éêáÅÉ= Åçåíêçä= éÉêáçÇK=tÉ= êÉÖ~êÇ= íÜÉ=Å~ëÜÑäçï=~ééêç~ÅÜ=~ë=ÜáÖÜäó=ìåë~íáëÑ~Åíçêó=
ÄÉÅ~ìëÉ= áí= ÇçÉë= åçí= ëìééçêí= ~= ÅçããÉêÅá~ääó= ~åÇ= Ñáå~åÅá~ääó= îá~ÄäÉ= oçó~ä= j~áäI=
êÉèìáêÉÇ=Äó=çìê=ëÜ~êÉÜçäÇÉê=~åÇ=åÉÅÉëë~êó=Ñçê=~å=ÉÑÑáÅáÉåí=ÅçãéÉíáíáîÉ=ã~êâÉíK=få=
é~êíáÅìä~êI=mçëíÅçããÛë=éêçéçëÉÇ=Å~ëÜÑäçï=~ééêç~ÅÜ=ÇçÉë=åçí=~ëÅêáÄÉ=~åó=î~äìÉ=
íç= íÜÉ= áåîÉëíãÉåí= íÜ~í= íÜÉ= ëÜ~êÉÜçäÇÉê= Ü~ë= ã~ÇÉ= áå= oçó~ä= j~áä= íç= ÅêÉ~íÉ= ~=
ÄìëáåÉëë= ïÜáÅÜ= ÅçääÉÅíë= ~åÇ= ÇÉäáîÉêë= ~êçìåÇ= UM= ãáääáçå= áíÉãë= ÉîÉêó= Ç~óI=
ÉîÉêóïÜÉêÉ= áå= íÜÉ= ÅçìåíêóK= _ó= éêçîáÇáåÖ= åç= êÉíìêå= çå= ÜáëíçêáÅ~ä= áåîÉëíãÉåí= áå=
Eí~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉF=~ëëÉíë=~åÇ=áãéäáÅáíäó=êÉï~êÇáåÖ=ÑìíìêÉ=áåîÉëíãÉåíë=~í=íÜÉ=
Åçëí= çÑ= Å~éáí~ä= ~åÇ= åç= ãçêÉI= íÜÉ= Å~ëÜÑäçï= ~ééêç~ÅÜ= ÉÑÑÉÅíáîÉäó= î~äìÉë= çìê=
ÄìëáåÉëë= ~í= çê= ÅäçëÉ= íç= òÉêçK= få= éê~ÅíáÅ~ä= íÉêãëI= íÜáë= ïçìäÇ= áãéäó= íÜ~í= çìê=
ëÜ~êÉÜçäÇÉê=ëÜçìäÇ=ÄÉ=ïáääáåÖ=íç=ÖáîÉ=íÜÉ=ÄìëáåÉëë=~ï~ó=íç=~å=Éåíê~åí=Ñçê=åçíÜáåÖ=
ïÜáÅÜ= áë= ÅäÉ~êäó= åçåëÉåëáÅ~äI= åçí= äÉ~ëí= ëáåÅÉ= áå= êÉ~äáíó= ~å= Éåíê~åí= ïçìäÇ= áåÅìê=
ëìÄëí~åíá~ä= áåîÉëíãÉåí= Åçëíë= íç= ÄìáäÇ= ~= åÉíïçêâ= íÜ~í= ÅçìäÇ= éêçîáÇÉ= çìê= ÅìêêÉåí=
ëÉêîáÅÉ= ~åÇ= îçäìãÉëK= få= ~ÇÇáíáçåI= íÜÉ= Å~ëÜÑäçï= ~ééêç~ÅÜ= ÇçÉë= åçí= éêçîáÇÉ=
~ééêçéêá~íÉ= áåÅÉåíáîÉë= íç= ã~å~ÖÉ= ~åÇ= ÇÉéäçó= Å~éáí~ä= ÉÑÑáÅáÉåíäóK= mÉêÜ~éë= åçí=
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~åÇ=ÅçããÉêÅá~ä=êÉíìêå=Ñçê=áíë=ëÜ~êÉÜçäÇÉê=çå=áíë==áåîÉëíãÉåí=ïáää=~ÇÇêÉëë=ã~åó=çÑ=
íÜÉëÉ= áëëìÉë= ~åÇ= áëI= áå= ~ÇÇáíáçåI= = ÅçåëáëíÉåí= ïáíÜ= íÜÉ= ~ééêç~ÅÜ= í~âÉå= íç= çíÜÉê=
êÉÖìä~íÉÇ= áåÇìëíêáÉë= áå= ÄçíÜ= íÜÉ= rh= ~åÇ= çíÜÉê= àìêáëÇáÅíáçåëK= qÜáë= ~ééêç~ÅÜ=
êÉÅçÖåáëÉë=íÜ~í=íÜÉ=ÅìêêÉåí=î~äìÉ=çÑ=áåîÉëíÉÇ=Å~éáí~ä=éêçîáÇÉÇ=Äó=íÜÉ=ëÜ~êÉÜçäÇÉê=
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çìê= ÄìëáåÉëëI= çê= áå= çíÜÉê=ïçêÇë= íÜÉ= ÉåíÉêéêáëÉ= î~äìÉ=çÑ= çìê= êÉÖìä~íÉÇ=ÄìëáåÉëëI=
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~ééäóáåÖ= ã~êâÉí= Åçãé~ê~ÄäÉë= çê= ~= ÚÄçííçã= ìéÛ= Ä~ëáë= íÜ~í= êÉÑäÉÅíë= íÜÉ= Ñìää=
ëÜ~êÉÜçäÇÉê=î~äìÉ=çÑ= =oçó~ä=j~áä= áåÅäìÇáåÖ=åçí= àìëí=íÜÉ=êÉéä~ÅÉãÉåí=Åçëíë=çÑ= íÜÉ=
~ëëÉíë= Äìí= ~äëç= íÜÉ= áåí~åÖáÄäÉ= î~äìÉ= çÑ= íÜÉ= oçó~ä= j~áä= Äê~åÇK= cáå~ääóI= íÜÉ=
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çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäI=áåÅäìÇáåÖ=çéÉê~íáåÖ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉI=íÜÉ=íêÉ~íãÉåí=çÑ=
éÉåëáçå= Åçëíë= ~åÇ= íÜÉ= Ä~ä~åÅÉ= ÄÉíïÉÉå= ìéÑêçåí= éêáÅÉ= ~ÇàìëíãÉåíë= E“mMÒF= ~åÇ=
çåÖçáåÖ=éêáÅÉ=~ÇàìëíãÉåíë=E“uÒ=Ñ~ÅíçêFK=tÉ=~ÖêÉÉ=ïáíÜ=mçëíÅçãã=íÜ~í=ÄÉåÉÑáí= íç=
çìê=éêçÑáí~Äáäáíó=Ñêçã=ÉñÅÉÉÇáåÖ=éêçàÉÅíáçåë=ã~ÇÉ=~í=íÜÉ=çåëÉí=çÑ=íÜÉ=ÅìêêÉåí=éêáÅÉ=
Åçåíêçä= ëÜçìäÇ= åçí= ÄÉ= ÚÅä~ïÉÇ= Ä~ÅâÛ= áå= ëìÄëÉèìÉåí= Åçåíêçäë= ~ë= íÜáë= ïçìäÇ= ÄÉ=
Åçåíê~êó= íç= íÜÉ= Ä~ëáë= çå= ïÜáÅÜ= ïÉ= ~ÅÅÉéíÉÇ= íÜÉ= Åçåíêçä= ~åÇ= çÄëíêìÅí= íÜÉ=
áåÅÉåíáîÉJÄ~ëÉÇ=ãÉÅÜ~åáëã=çÑ= ~å=omfJu= ÅçåíêçäK= =  We= ÄÉäáÉîÉ= íÜ~í= íÜÉ= ~ääçïÉÇ=
êÉîÉåìÉë= ëÜçìäÇ= ÉñéäáÅáíäó= áåÅäìÇÉ= ~ää= çéÉê~íáåÖ= Åçëíë= êÉ~ëçå~Ääó= ~åÇ= ÉÑÑáÅáÉåíäó=
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Chapter Postcomm’s proposal Royal Mail’s position 
Objectives  
Chapter 3 

y Stated objectives 
– Ensuring USO at an affordable geographically 

uniform tariff 
– Promoting effective competition where possible 
– Regulating through incentive regulation where 

necessary 
– Transparency and objectivity 

y While it is reasonable to conclude that RM is responsive to 
financial incentives, there is a risk that this could be to a 
lesser extent than might be expected from a publicly listed 
company with Government as sole shareholder 
– Less pressure to outperform given absence of 

capital markets discipline 
– Potentially alternative objective function to profit 

maximization 
 

y RM agrees broadly with Postcomm’s stated objectives, with the reservation that Postcomm must ensure 
that the primacy of the universal service provision is not adversely affected by other objectives. 

y RM’s business objective is to transform the quality and dependability of our service to customers through 
automation and colleague engagement and to deliver incremental profit growth for its shareholder so 
building a foundation for a commercially viable and sustainable business in the long term. 

y Government, as sole shareholder of RM, has taken significant steps to ensure that RM operates on clear 
commercial grounds and is responsive to financial incentives and, in particular, Government expects Royal 
Mail to generate commercially attractive returns in a liberalising market. 

 

Improving quality of 
service  
Chapter 4 

y Develop a stronger incentive framework to ensure RM 
meets targets set, and seeks to consistently improve 
QoS to further postal users’ interests 

y Postwatch and RM will try and agree appropriate QoS 
targets 

y Other relevant issues: 
– What does market research of customers’ needs 

say in relation to QoS? 
– What type of incentives should be within the 

control to improve QoS? 
– Should there be changes to the “C” factor and the 

compensation schemes? 

y RM is already heavily incentivised on quality of service with 28 targets and penalty regimes worth up to 
around £200m p.a. in addition to fines and individual compensation payments 
– Targets are interrelated as most products go through the same processes, so problems affecting 

one target will likely affect others 
– Relative to other postal regimes, RM is more heavily targeted and has lower prices, despite 

having good 1C quality and high 2C quality 
y RM believes that a different incentive regime is required to improve or maintain QoS in a more competitive 

environment 
y Licence targets should only apply to USO products, although performance should still be measured, 

tracked and published by all major operators for non-USO products 
y For USO products the current range of targets should be rationalised 

– Incentive regime should be linked to ranges of performance rather than simple pass-fail targets 
– Good performance should be rewarded in addition to penalties for poor performance 

y Other relevant issues: 
– RM disagrees that current test on meeting Licence targets is insufficiently demanding, and 

opposes a higher proportion of allowed revenue being dependent on QoS by extending the C-
factor to bulk mail  

– RM’s existing arrangements for loss and damage compensation are sufficient and its bulk 
compensation scheme is being correctly applied 

– Moving bulk compensation scheme payments to an automatic penalty under the price control is 
neither necessary nor appropriate at this stage 
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Chapter Postcomm’s proposal Royal Mail’s position 
Coverage  
Chapter 5 

y Postcomm will use the five criteria from its November 
2003 consultation to assess competition (Barriers to 
entry, scale and nature of competition, customer 
awareness and behaviour, RM’s behaviour, 
Effectiveness of competition) 

y Proposes bringing access products within price control 
y Proposes process and timetable for considering how 

products should be removed from price control after it 
is set 

y Other issues 
– Are Frontier Economics’ criteria for assessing 

competitive intensity of markets appropriate? 
– How should “new products” be regulated so that 

genuinely new products would remain outside 
price control? 

y RM has several concerns with the approach and recommendations of Postcomm’s consultant and the 
conclusions that Postcomm has drawn including 
– The consultants report takes into account only consideration of competitiveness when assessing 

and recommending the appropriate structure for the control.  No account is taken of other duties of 
Postcomm and the fundamental requirement to rebalance and restructure Royal Mail’s prices. 

– The consultants report is not based on a sufficiently evidenced approach.  It does not apply the 
standard approach to the definition of relevant markets used in cases by for example, the Office of 
Fair Trading and is more qualitative than quantitative.  

y On the basis of the distinction drawn between residential and business senders of mail in the report by 
Postcomm’s consultant, Standard Tariff Letter meter and PPI mail should be in Group 2 and Groups 2 and 
3 are not distinguishable.  Special Delivery Next Day should be removed from price control since it already 
competes directly with established express services 

y Access products (at least for next control period) are developing rapidly through bilateral contracts under 
Condition 9 and therefore there is no requirement to include these products in the price control 

y New products (and new services introduced in the control that are not established) should remain outside 
the price control for at least the period of the review, else innovation will be stifled 

Form and duration  
Chapter 6 

y Proposes to retain an “RPI-X” form of control 
y Duration should be between 3 and 5 years, with 

Postcomm’s preference at 5 years (provided 
information underpinning control is sufficiently robust) 

y Proposes to retain the current price control reopening 
mechanism 

y Other relevant issues 
– Should PC continue to use RPI as measure of 

inflation or move to CPI? 
– Should operating and capital expenditure savings 

be retained for a fixed time period? 

y RM supports RPI-X over rate-of-return since RPI-X provides better incentives for cost reduction and 
innovation. 

y RM believes that RPI is a more appropriate index than CPI for the current operation of the control.  A 
further refinement would be to adopt RPI+bW-X as an index, where W is the national average wage 
inflation index relative to the RPI and b is the proportion of allowed revenue relating to labour costs. 

y RM believes that the price control needs to identify and address the risks that are primarily outside of the 
control for RM in a direct and satisfactory manner. This is consistent with good regulatory practice. 
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Chapter Postcomm’s proposal Royal Mail’s position 
Structure  
Chapter 7 

y Believes there is merit in separate controls for 
‘captive’ and ‘non-captive’ customers 

y Proposes to retain a form of tariff basket structure of 
control, though raises question of whether the current 
ex post tariff basket approach  (based on outturn 
volumes) should be replaced by an ex ante tariff 
basket (based on actual volumes) 

y Expects to retain a correction factor (“k”) for 
under/over recovery of revenue in any one year 

y Does not propose to introduce a specific mechanism 
to mitigate the risk of actual volumes being different 
from forecast 

y Other relevant issues 
– Should access products have a separate tariff 

basket 
– What rebalancing flexibility should RM have to 

adjust individual prices within the control? 
– How should the “C” factor be treated under the 

proposed structure of control? 

y RM’s prices are fundamentally misaligned with costs so sending wrong signals to customers and distorting 
the pattern of competitive entry. RM expects to rebalance and restructure of its prices significantly in the 
next price control to become more cost reflective. 

y RM therefore seeks to rebalance its prices toward cost reflectivity and believes that this is best achieved 
through a single tariff basket for inland services (the existing arrangement). 

y Access products (at least for next control period) are developing rapidly through bilateral contracts under 
Condition 9 and therefore there is no requirement to include these products in the price control 

y RM believes that any thresholds should be applied to facilitate significantly higher price changes than is 
the case under the current control to reduce market distortions, create a more stable market environment 
and allow for price rebalancing. 

y It may be appropriate to put International controlled services into a separate basket given changes to the 
charging arrangements for delivery in other countries and the need to fundamentally change the pricing 
structure. 

y RM believes that the current price control has operated well.  RM believes that further consideration could 
be given to whether the control should use historic or forecast volumes (and adjustments), or a variant of 
the forecast volumes and historic adjustments.  

y RM believes further consideration should be given on how to address the risk to Royal Mail’s finances in 
the presence of volume uncertainty and potential cost shocks as a means towards ensuring the continued 
provision of the universal service.  RM sets out a relatively simple way that volume adjustments could be 
incorporated into Licence Condition 19.  

 
Approach to 
financing. 
Chapter 8 

y Initial preference is to retain a “cashflow” approach for 
assessing RM’s ability to finance its licensed activities 

y Other relevant issues 
– Are there any compelling circumstances where an 

alternative to “cashflow” approach, such as a 
“regulatory value” approach, might be 
appropriate? 

– Should any additional allowance for risk be made 
if the cash approach is adopted? 

y An efficient regulatory framework for determining allowed revenues should satisfy the following objectives  
– Safeguard USO 
– Enable RM to finance its mails business and provide an adequate return to the shareholder 
– Promote efficient entry into potentially competitive areas 
– Support equitable consumer pricing 
– Provide efficient investment incentives 
– Incentivise efficiency gains 

y Postcomm’s application of “cash” approach as it currently stands does not satisfy these criteria, primarily 
because it does not allow for a commercially and financially viable Royal Mail. It 
– does not value the investment that the shareholder has made in RM.  The proposed price control 

effectively values the Royal Mail at zero, since the shareholder is not allowed to earn any return 
on prior investment nor return on new investment.  

– does not provide efficient investment incentives or support equitable consumer pricing.  
y RM believes a “regulatory asset value” is appropriate to allow the shareholder a reasonable, commercial 

return on market value of the business and solve many of these issues (above), while, in addition, being 
consistent with the approach taken for other regulated industries in both the UK and other jurisdictions.  

y RM believes the ‘enterprise value’ of its regulated businesses can be established through a number of 
different approaches including 
– adopting a top down approach to estimating the enterprise value of RM through applying market 

comparables  
– calculating the enterprise value on a ‘bottom up’ basis, reflecting the full shareholder value of the 
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Chapter Postcomm’s proposal Royal Mail’s position 
assets of the business.  

y RM believes it should be allowed a return that compensates it for the risk inherent in its business, 
especially given the very high operational leverage driven by the requirement to provide the high cost USO 
network 

Setting the level  
In Chapter 9 

y Does not propose to ‘claw back’ any RM 
outperformance due to differences in outturn volumes 
from forecast in the current price control 

y Will take the latest volume data as the starting point 
for forecasting volume for the next price control period 

y Other relevant issues 
– What approach should Postcomm take to setting 

the level of price control, including operating and 
capital expenditure? 

– Are additional incentives required for RM to invest 
in efficient, good quality and well planned capex? 

– What principles should govern the assessment of 
pension costs? 

– What should the balance be between upfront 
price adjustments (“Po” ) and ongoing price 
adjustments (“X” factor)? 

y RM believes the allowed revenues should explicitly include all operating costs reasonably and efficiently 
incurred by Royal Mail 

y RM believes that all its pension obligations should be funded through increased revenue allowances and 
price increases.  These should include:   
– ongoing pension contributions; and 
– funding the pension deficit as Royal Mail’s customers have benefited from past pension holidays 

through lower prices 
y RM notes that other regulators, faced with pension deficits in other regulated business, have included the 

provision for the payment of pension deficits when setting the allowed revenue.  
y RM agrees with Postcomm that the benefit to its profitability from exceeding the expectations of the current 

price control should not be ‘clawed back’ in subsequent controls, as this would be contrary to the basis on 
which it accepted the control and obstruct the incentive-based mechanism of an RPI-X control 

y Supplementary to the “regulatory value approach”, RM believes cover ratios and other financial 
performance indicators resulting from the WACC and market-based value should be cross-checked to 
ensure that the mails business is financially robust and able to finance its activities and adequately fund its 
pension deficit. 
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~ÇÇáíáçå~ä= ~ääçï~åÅÉ= ïáíÜáå= áíë= Å~ëÜ= Åçëíë= çÑ= ¡PRQã= Ñçê= OMMPLMQ= Ñçê=
áãéäÉãÉåí~íáçå= çÑ= íÜÉ= oÉåÉï~ä= mä~å= Eé~ê~Öê~éÜ= OKNQFK= = mçëíÅçããÛë= ÇçÅìãÉåí=
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éêáã~êáäó= ÄÉÅ~ìëÉ= çÑ= äçïÉê= íÜ~å= ÉñéÉÅíÉÇ= ÉÅçåçãáÅ= ÖêçïíÜ= ~åÇ= ~= ÖêÉ~íÉê=
ìåÇÉêäóáåÖ=íêÉåÇ=áå=ÉJëìÄëíáíìíáçåK==eçïÉîÉê=íÜáë=ï~ë=ãçêÉ=íÜ~å=ÅçãéÉåë~íÉÇ=Äó=
ÇÉä~óë=áå=Éåíê~åíë=í~âáåÖ=îçäìãÉ=Ñêçã=oçó~ä=j~áä=~êáëáåÖ=Ñêçã=mçëíÅçãã=ÇÉä~óáåÖ=
íÜÉ=áåíêçÇìÅíáçå=çÑ=áíë=äçåÖJíÉêã=äáÅÉåëáåÖ=êÉÖáãÉ=Ñçê=Äìäâ=ã~áä=Ñêçã=^éêáä=OMMO=íç=
g~åì~êó= OMMPX= ÇÉä~óë= áå= êÉ~ÅÜáåÖ= ~ÖêÉÉãÉåí= çå= íÜÉ= íÉêãë= çÑ= ~ÅÅÉëë= ëìÅÜ= íÜ~í=
~ÅÅÉëë=íê~ÑÑáÅ=ÅçããÉåÅÉÇ=~ÑíÉê=OMMPLMQ=áå=j~ó=OMMQX=~åÇ=ÇÉä~óë=áå=ÉåÇJíçJÉåÇ=
Éåíêó=~êáëáåÖ=Ñêçã=íÜÉ=ìåÅÉêí~áåíó=ÅêÉ~íÉÇ=Äó=íÜÉ=ÇÉä~óë=áå=êÉ~ÅÜáåÖ=~ÖêÉÉãÉåí=çå=
íÜÉ= íÉêãë= çÑ= ~ÅÅÉëëK= = qÜÉ= ~ÅÅÉëë= íÉêãë= ïÉêÉ= ÖêçìåÇ= ÄêÉ~âáåÖ= Ñçê= íÜÉ= éçëí~ä=
ëÉÅíçê=~åÇ= íÜÉêÉÑçêÉ=é~êíáÅìä~êäó=ÅçãéäÉñ= íç=ÅçåÅäìÇÉK= =páåÅÉ= íÜÉ=ÅçåÅäìëáçå=çÑ=
íÜÉ=Ñáêëí=~ÅÅÉëë=Åçåíê~ÅíI=íÜÉ=ã~êâÉí=áë=ÇÉîÉäçéáåÖ=ê~éáÇäó=ïáíÜ=ÑìêíÜÉê=Éåíê~åíëK====

=
OKV= tÜáäÉ=åçíáåÖ=íÜ~í=íÜÉêÉ=áë=~=éçëëáÄáäáíó=íÜ~í=íÜÉ=íçí~ä=ã~áä=ã~êâÉí=ÅçìäÇ=~äëç=ÖêçïI=

oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=ãçëí=çÑ=íÜÉ=~ÅÅÉëë=îçäìãÉë=ïáää=êÉëìäí=áå=êÉÇìÅÉÇ=ÉåÇJíçJ
ÉåÇ=îçäìãÉë=Ñçê=oçó~ä=j~áäK==fí=~äëç=åçíÉë=íÜ~í=íÜáë=áë=åçí=çåäó=äáâÉäó=Äìí=áë=~äêÉ~Çó=
Ü~ééÉåáåÖK= =oçó~ä=j~áä=~äëç=ÄÉäáÉîÉë= íÜ~í=Éåíêó= íÜêçìÖÜ=~ÅÅÉëë=ïáää=~äëç= äÉ~Ç= íç=
ÑìêíÜÉê=Éåíêó= áå=ÉåÇJíçJÉåÇ=ëÉêîáÅÉëK= =qÜáë= áë=~äëç=ëçãÉíÜáåÖ= íÜ~í=~ééÉ~êë= íç=ÄÉ=
Éåîáë~ÖÉÇ=Äó=mçëíÅçããÛë=Åçåëìäí~åíëI=cêçåíáÉê=bÅçåçãáÅëI= áå= áíë=êÉéçêí=“pÅçéÉ=
çÑ=íÜÉ=mêáÅÉ=`çåíêçäÒ=EëÉÉ=`Ü~éíÉê=R=Ñçê=ÑìêíÜÉê=ÅçããÉåíFK===

=
OKNM= mçëíÅçããÛë=ÇçÅìãÉåí= áåÇáÅ~íÉëI= áå= íÜÉ= Ñáêëí=óÉ~ê=çÑ= íÜÉ=ÅìêêÉåí=ÅçåíêçäI=~=OKMB=

ÖêçïíÜ=áå=îçäìãÉ=Ñçê=íÜÉ=éêçÇìÅíë=áå=íÜÉ=éêáÅÉ=Åçåíêçä=çê=ÇÉÉãÉÇ=íç=ÄÉ=ìåáîÉêë~ä=
ëÉêîáÅÉ=~í=íÜÉ=íáãÉ=çÑ=ëÉííáåÖ=íÜÉ=ä~ëí=ÅçåíêçäK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=îçäìãÉ=
ÖêçïíÜ= Éèìáî~äÉåí= ï~ë= NKUBI= Äìí= íÜ~í= íÜÉ= ìåÇÉêäóáåÖ= ÖêçïíÜ= ê~íÉ= ëÜçìäÇ= ÄÉ=
ÉñéêÉëëÉÇ= ~ë= ~= ÖêçïíÜ= ê~íÉ= éÉê= ïçêâáåÖ= Ç~óI= ïÜáÅÜ= ï~ë= NKSBK= = oçó~ä= j~áä=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=P=

=

=



=

=

ìåÇÉêëí~åÇ=íÜÉ=êÉ~ëçåë=Ñçê=íÜÉ=éêÉëÉåí~íáçå=çÑ=íÜÉ=ÑáÖìêÉë=ëÉí=çìí=áå=mçëíÅçããÛë=
ÇçÅìãÉåíI=Äìí=ÄÉäáÉîÉë=áí=ã~ó=ÄÉ=ãçêÉ=áåíìáíáîÉ=~åÇ=ÜÉäéÑìä=íç=ëÉí=çìí=íÜÉ=ÑáÖìêÉë=
Ñçê= íÜÉ= ÉñáëíáåÖ= éêáÅÉ= ÅçåíêçääÉÇ= ~êÉ~= çê= mçëíÅçããÛë= ÇÉÑáåáíáçå= çÑ= “êÉÖìä~íÉÇ=
~ÅíáîáíáÉëÒ= íÜ~í= áí= áë= ìëáåÖ= Ñçê= íÜÉ=éêáÅÉ= Åçåíêçä= êÉîáÉï= áå= ÑìíìêÉ=ÇçÅìãÉåíëK= qÜáë=
ïçìäÇ=ÉñÅäìÇÉI=Ñçê=Éñ~ãéäÉI=áåï~êÇ=áåíÉêå~íáçå~ä=ëÉêîáÅÉëK=

=
`çãé~êáåÖ=~ääçïÉÇ=êÉîÉåìÉ=ïáíÜ=~Åíì~ä=êÉîÉåìÉ=áå=OMMPLMQ=
=
OKNN= oçó~ä=j~áä=åçíÉë=íÜ~í=áí=çîÉêJêÉÅçîÉêÉÇ=áíë=êÉîÉåìÉ=Äó=¡NRã=çå=~=íçí~ä=êÉÖìä~íÉÇ=

êÉîÉåìÉ=çÑ= åÉ~êäó= ¡RUMMã= áå= OMMPLMQK= =eÉåÅÉ= íÜÉ=çîÉêJêÉÅçîÉêó=ï~ë= äÉëë= íÜ~å=
MKPB=çÑ=êÉÖìä~íÉÇ=êÉîÉåìÉ=~åÇ=êÉä~íáîÉäó=ëã~ääK=

=
OKNO= qÜÉ= çîÉêJêÉÅçîÉêó= ï~ë= Å~ìëÉÇ= ~äãçëí= ÉåíáêÉäó= Äó= ~= äçïÉê= çìííìêå= ëÉêîáÅÉ=

éÉêÑçêã~åÅÉ=áå=OMMPLMQ=íÜ~å=éêÉÇáÅíÉÇ=~í=íÜÉ=íáãÉ=çÑ=ëÉííáåÖ=íÜÉ=éêáÅÉë=áå=OMMOK==
fÑ=oçó~ä=j~áä=Ü~Ç=ãÉí=áíë=í~êÖÉíë=Ñçê=ëÉêîáÅÉ=éÉêÑçêã~åÅÉI=~ë=ÉñéÉÅíÉÇ=~í=íÜÉ=íáãÉ=
çÑ=ëÉííáåÖ=íÜÉ=éêáÅÉëI=oçó~ä=j~áä=ïçìäÇ=Ü~îÉ=çîÉêJêÉÅçîÉêÉÇ=Äó=¡Pã=ê~íÜÉê= íÜ~å=
íÜÉ= ¡NRãK=jçêÉçîÉêI= íÜÉ= áëëìÉ= çÑ= íÜÉ= ëÉêîáÅÉ= éÉêÑçêã~åÅÉ=ÇìêáåÖ= OMMPLMQ=ï~ë=
åçí=ÅäÉ~ê=ìåíáä=íçï~êÇë=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK==`çåëÉèìÉåíäóI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=
çîÉêJêÉÅçîÉêó= áå=OMMPLMQ=éêáã~êáäó= êÉä~íÉë= íç= íÜÉ=ëÉêîáÅÉ=éÉêÑçêã~åÅÉ=~åÇ=åçíÉë=
íÜ~í= íÜáë= áë= ~äëç= ~= ÅçåÅäìëáçå= áå= íÜÉ= áåÇÉéÉåÇÉåí= ~ìÇáíçêë= êÉéçêí= éêÉëÉåíÉÇ= íç=
mçëíÅçãã=íç=ÑìäÑáä=oçó~ä=j~áäÛë=êÉèìáêÉãÉåíë=ìåÇÉê=íÜÉ=äáÅÉåÅÉ=Ñçê=íÜÉ=^éêáä=OMMR=
éêáÅÉ=ÅÜ~åÖÉëK===

=
oçó~ä=j~áäÛë=éêáÅáåÖ=ÄÉÜ~îáçìê=
=
OKNP= oçó~ä= j~áä= Ü~ë= ëìÅÅÉëëÑìääó= áãéäÉãÉåíÉÇ= ~= åìãÄÉê= çÑ= éêáÅÉ= ÅÜ~åÖÉë= íÜ~í=

áãéêçîÉ= íÜÉ= Åçëí= êÉÑäÉÅíáîáíó= çÑ= áíë= éêáÅÉë= ~åÇ= ïáää= ÅçåíáåìÉ= íç= ìëÉ= íÜÉ= éêáÅáåÖ=
ÑäÉñáÄáäáíó=éêçîáÇÉÇ=ïáíÜáå=íÜÉ=Åçåíêçä=íç=Çç=ëçK==eçïÉîÉêI=áí=åçíÉë=íÜ~í=íÜÉ=ëÅ~äÉ=çÑ=
êÉÄ~ä~åÅáåÖ=êÉèìáêÉÇ=áå=ëçãÉ=Å~ëÉë=íç=~äáÖå=ïáíÜ=Åçëíë=ëáÖåáÑáÅ~åíäó=ÉñÅÉÉÇë=íÜ~í=
~ääçïÉÇ=ïáíÜáå=íÜÉ=äáÅÉåÅÉK==oçó~ä=j~áä=Å~å=~ééäó=íç=mçëíÅçãã=íç=ëÉÉâ=~=ÇáêÉÅíáçå=
íç=~ääçï= áåÇáîáÇì~ä=éêáÅÉ= áåÅêÉ~ëÉë=~ÄçîÉ=íÜÉ=íÜêÉëÜçäÇë= EëÉÅçåÇ~êó=Å~éëF= áå= íÜÉ=
äáÅÉåÅÉK=

=
OKNQ= oçó~ä= j~áä= Ü~ë= ~ééäáÉÇ= Ñçê= ~= éêáÅÉ= áåÅêÉ~ëÉ= ~ÄçîÉ= íÜÉ= íÜêÉëÜçäÇ= áå= íïç= ï~óëK==

cáêëíäóI=oçó~ä=j~áä=ëçìÖÜí=~åÇ=çÄí~áåÉÇ=~=ÇáêÉÅíáçå=áå=êÉëéÉÅí=çÑ=~=Né=áåÅêÉ~ëÉ=çå=
íç= íÜÉ=Ä~ëáÅ=ïÉáÖÜí= ëíÉé=çÑ= OåÇ=`ä~ëë=oÉëéçåëÉ=pÉêîáÅÉë=ïÜáÅÜ= îÉêó=ã~êÖáå~ääó=
ÉñÅÉÉÇÉÇ=íÜÉ=íÜêÉëÜçäÇ=áåÅêÉ~ëÉ=Äìí=ï~ë=ÅçåëáëíÉåí=ïáíÜ=~=Né=áåÅêÉ~ëÉ=çå=íÜÉ=OåÇ=
`ä~ëë=pí~åÇ~êÇ=q~êáÑÑ=iÉííÉê=éêáÅÉ=íÜ~í=ï~ë=~ääçïÉÇ=ïáíÜáå=íÜÉ=ÉñáëíáåÖ=íÜêÉëÜçäÇëK==
pÉÅçåÇäóI=áå=^ìÖìëí=OMMPI=oçó~ä=j~áä=ã~ÇÉ=~å=~ééäáÅ~íáçå=Ñçê=íÜÉ=áåíêçÇìÅíáçå=çÑ=
páòÉ= _~ëÉÇ= mêáÅáåÖI= é~êí= çÑ= ïÜáÅÜ= êÉÑÉêêÉÇ= íç= íÜÉ= åÉÉÇ= Ñçê= ~= ÇáêÉÅíáçå= íç= ~ääçï=
ëÉîÉê~ä= éêáÅÉë= íç= ÅÜ~åÖÉ= áå= ÉñÅÉëë= çÑ= íÜÉ= ÉñáëíáåÖ= íÜêÉëÜçäÇëK= = mçëíÅçãã= Ü~ë=
êÉÅÉåíäó= ÅçåëìäíÉÇ=çå= íÜáë= ~ééäáÅ~íáçå= ~åÇ=oçó~ä=j~áä= ~ï~áíë= áíë= ÅçåÅäìëáçåK= = få=
íÜÉ= äáÖÜí=çÑ= íÜÉ=ÇÉäáÄÉê~íáçåë=Äó=mçëíÅçãã=çîÉê=ëìÅÜ=éêáÅÉ=ÅÜ~åÖÉëI= áí=Ü~ë=åçí=
óÉí=ëçìÖÜí=ÑìêíÜÉê=éêáÅÉ=ÅÜ~åÖÉë=áå=ÉñÅÉëë=çÑ=íÜÉ=íÜêÉëÜçäÇëK==oçó~ä=j~áä=ÄÉäáÉîÉë=
íÜÉ= áãéäÉãÉåí~íáçå= çÑ= páòÉ= _~ëÉÇ= mêáÅáåÖ= áë= ~å= ÉëëÉåíá~ä= é~êí= çÑ= íÜÉ= ÑìíìêÉ=
ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ã~êâÉíK=

=
kÉï=éêçÇìÅíë=~åÇ=áååçî~íáçå=
=
OKNR= oçó~ä=j~áä=áåíêçÇìÅÉÇ=~=åìãÄÉê=çÑ=åÉï=éêçÇìÅíë=ïáíÜáå=íÜÉ=Ñáêëí=óÉ~ê=çÑ=íÜÉ=éêáÅÉ=

Åçåíêçä==J=áåÅäìÇáåÖ=j~áäëçêí=P=NOM=~åÇ=péÉÅá~ä=aÉäáîÉêó=V~ãK==få=íÜÉ=ëÉÅçåÇ=óÉ~ê=
çÑ=íÜÉ=Åçåíêçä=áë=Ü~ë=EíçJÇ~íÉF=áåíêçÇìÅÉÇ=~=oÉëéçåëÉ=pÉêîáÅÉ=mäìë=~åÇ=~ÇÇáíáçå~ä=
íê~ÅâáåÖ= ëÉêîáÅÉ= ~î~áä~ÄäÉ= Ñçê= m~ÅâÉíéçëí= EêÉÑÉêêÉÇ= íç= ~ë= m~ÅâÉíéçëí= mäìëFK= = fí=
ÅçåëáÇÉêë= j~áäãÉÇá~= íç= Ü~îÉ= ÄÉÉå= ~= éêçÇìÅí= ÄÉÑçêÉ= íÜÉ= ëí~êí= çÑ= íÜÉ= ÅìêêÉåí=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=Q=

=

=



=

=

Åçåíêçä= ~ë= êÉéçêíÉÇ= áå= ëìééäÉãÉåí~êó= ÇçÅìãÉåíë= Ñçê= OMMOLMP= oÉÖìä~íÉÇ=
^ÅÅçìåíë=EëÉÉ=`Ü~éíÉê=R=Ñçê=ÑìêíÜÉê=ÅçããÉåíFK=

=
OKNS= oçó~ä= j~áä= ïÉäÅçãÉë= íÜÉ= ÉãéÜ~ëáë= çÑ= íÜÉ= åÉÉÇ= Ñçê= áååçî~íáçå= áå= mçëíÅçããÛë=

j~êâÉí=léÉåáåÖ=ÇçÅìãÉåíK==oçó~ä=j~áäÛë=éä~åë=~êÉ=Ñçê=ëáÖåáÑáÅ~åí=éêçÇìÅí=ÅÜ~åÖÉ=
áå= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä= éÉêáçÇ= íç= ÄÉ=ãçêÉ= Åçëí= êÉÑäÉÅíáîÉ= ~åÇ=ãçêÉ= ÅìëíçãÉê=
çêáÉåí~íÉÇK= = tÜáäÉ= íÜÉ= ÅìêêÉåí= äáÅÉåÅÉ= êÉèìáêÉë= íÜÉ= éêçîáëáçå= çÑ= éêçÇìÅíë= ~åÇ=
ëÉêîáÅÉë=ÇÉÉãÉÇ=íç=ÄÉ=çìíëáÇÉ=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=
íÜáë= áë= åçí= åÉÅÉëë~êó= ìåÇÉê= íÜÉ= ^ÅíK= = fí= äáãáíë= íÜÉ= áååçî~íáçå= Ñçê= åçåJìåáîÉêë~ä=
ëÉêîáÅÉëK==få=~ÇÇáíáçåI=ÖêÉ~íÉê=ëÅçéÉ=Ñçê=ÅÜ~åÖÉ=íç=íÜÉ=åçåJéêáÅÉ=íÉêãë=áë=åÉÉÇÉÇ=
íç= Ñ~Åáäáí~íÉ= áååçî~íáçå= ~åÇ= ÄÉåÉÑáí= ÅìëíçãÉêë= çîÉê~ääK= = få= íÜáë= êÉÖ~êÇI= íÜÉ= åçåJ
éêáÅÉ= íÉêãë= ~êÉ= Åçåëíê~áåÉÇ= íç= ÉñÅÉëë= Äó= íÜÉ= ÅìêêÉåí= äáÅÉåÅÉ= EäáÅÉåÅÉ= ÅçåÇáíáçå=
NVENFF=Äó=ÑçÅìëáåÖ=çå=íÜÉ=éçíÉåíá~ä=ÇÉíêáãÉåíI=ïáíÜ=åç=~ÅÅçìåí=çÑ=ã~ÖåáíìÇÉI=íç=~=
ëáåÖäÉ=ÅìëíçãÉêK===

=
OKNT= oçó~ä=j~áä=Ü~ë=~äëç=áåíêçÇìÅÉÇ=íÜÉ=~ÅÅÉëë=ëÉêîáÅÉ=~åÇ=ÄÉäáÉîÉë=íÜáë=íç=ÄÉ=~=îÉêó=

ëáÖåáÑáÅ~åí=ëíÉé=áå=çÑÑÉêáåÖ=ÅÜçáÅÉ=íç=íÜÉ=ÅìëíçãÉê=~åÇ=ÇÉîÉäçéáåÖ=~=ÅçãéÉíáíáîÉ=
ã~êâÉíK=

=
nì~äáíó=çÑ=ëÉêîáÅÉ=éÉêÑçêã~åÅÉ=
=
OKNU= oçó~ä= j~áä= ëìÑÑÉêÉÇ= ~= ÇÉíÉêáçê~íáçå= áå= ëÉêîáÅÉ= éÉêÑçêã~åÅÉ= áå= OMMPLMQ= ~êáëáåÖ=

ÑêçãI= ~ãçåÖëí= çíÜÉê= íÜáåÖëI= ÅÜ~åÖÉë= íç= áíë= çéÉê~íáçåë= ~ë= é~êí= çÑ= íÜÉ=
áãéäÉãÉåí~íáçå=çÑ=áíë=oÉåÉï~ä=mä~åK==fí=Ü~ë=í~âÉå=íáãÉ=íç=~ÇÇêÉëë=íÜÉ=áëëìÉëI=Äìí=
ëÉêîáÅÉ= éÉêÑçêã~åÅÉ= Ü~ë= áãéêçîÉÇ= áå= êÉÅÉåí= ãçåíÜë= ~åÇ= íÜÉ= çìííìêå= çîÉê= íÜÉ=
êÉã~áåáåÖ=éÉêáçÇ=çÑ=íÜÉ=ÅìêêÉåí=Åçåíêçä=áë=ÉåÅçìê~ÖáåÖK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=
ÇáÑÑÉêÉåí=áåÅÉåíáîÉ=êÉÖáãÉ=áë=êÉèìáêÉÇ=íç=ã~áåí~áå=~åÇ=áãéêçîÉ=èì~äáíó=çÑ=ëÉêîáÅÉ=áå=
~=ãçêÉ=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK==

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=R=

=

=



=

=

`e^mqbo=PW==l_gb`qfsbp=clo=qeb=obsfbt=
=
pìãã~êó=
=
PKN= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=âÉó=çÄàÉÅíáîÉë=íÜ~í=mçëíÅçãã=ëÜçìäÇ=ÅçåëáÇÉê=áå=áíë=

êÉîáÉï=çÑ=oçó~ä=j~áäÛë=éêáÅÉ=~åÇ=ëÉêîáÅÉ=èì~äáíó=~êÉ=Ñáêëí=~åÇ=ÑçêÉãçëí=íÜçëÉ=ÇìíáÉë=
~ëÅêáÄÉÇ=ÅäÉ~êäó=~åÇ=ìåÉèìáîçÅ~ääó= íç=mçëíÅçãã=ìåÇÉê= íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=
OMMM= áå= íÜÉ= çêÇÉê= çÑ= éêáã~Åó= ëÉí= çìí= ïáíÜáå= áíK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í=
mçëíÅçããÛë=éêáã~êó=çÄàÉÅíáîÉ=Ñçê=íÜÉ=ëÉííáåÖ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçê=oçó~ä=j~áä=áë=
íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=çÑ=~=ìåáÑçêã=í~êáÑÑ=~í=~å=~ÑÑçêÇ~ÄäÉ=
éêáÅÉ= íÜêçìÖÜçìí= íÜÉ= rhK= = fí= áëI= ÜçïÉîÉêI= ÅêìÅá~ä= íç= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ~= Ñìääó=
äáÄÉê~äáëÉÇ= éçëí~ä= ëÉÅíçê= íÜ~í= áåÅäìÇÉÇ= ïáíÜáå= íÜÉ= çîÉê~ää= çÄàÉÅíáîÉë= ~êÉ= íÜÉ=
åÉÅÉëë~êó=ÅÜÉÅâë=~åÇ=Ä~ä~åÅÉë=íç=ÉåëìêÉ=íÜ~í=íÜÉ=ã~êâÉí=ÇÉîÉäçéë=áå=~=Ñ~áê=~åÇ=
Éèìáí~ÄäÉ=ï~ó=ïáíÜ=çÄäáÖ~íáçåë= íç=éêçíÉÅí= íÜÉ= áåíÉÖêáíó=çÑ= íÜÉ=éçëí~ä=ã~êâÉí= ~åÇ=
~îçáÇ= ~= ÅÜ~çíáÅ= ÑêÉÉ= Ñçê= ~ää= ïÜáÅÜ= ÅçìäÇ= çÅÅìê= áÑ= ÅäÉ~ê= ~åÇ= éêÉÅáëÉ= êìäÉë= ~åÇ=
éêçÅÉÇìêÉë=~êÉ=åçí=ëÉí=çìí=~åÇ=éêçéÉêäó=éçäáÅÉÇK=

=
PKO= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=mçëíÅçãã=ëÜçìäÇ=ëÉí=çìí=ÅäÉ~ê=ìå~ãÄáÖìçìë=êìäÉë=~åÇ=

éêçíçÅçäë=çå=~ää=éçíÉåíá~ä= äáÅÉåëÉÉë=~åÇ=ìåÇÉêí~âÉ=~=ÇÉÖêÉÉ=çÑ=ÇìÉ=ÇáäáÖÉåÅÉ= íç=
ÉåëìêÉ=íÜ~í=íÜçëÉ=ÉåíÉêáåÖ=íÜÉ=éçëí~ä=ã~êâÉí=~êÉ=Ñìääó=~ÄäÉ=íç=ãÉÉí=íÜÉ=çÄäáÖ~íáçåë=
ÉñéÉÅíÉÇ=çÑ=íÜÉã=~ë=éçëí~ä=çéÉê~íçêëK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜáë=ïáää=ÄÉ=Ñìääó=
ÉåÇçêëÉÇ= Äó= éçëí~ä= çéÉê~íçêë= ïÜç= ïáëÜ= íç= ëÉÉ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ~= îáÄê~åí=
ã~êâÉí=ïáíÜ=íÜÉ=ÅìëíçãÉê=Ñìääó=áåîçäîÉÇ=~åÇ=~í=íÜÉ=ÅÉåíêÉK=

=
PKP= ^ë= mçëíÅçãã= áåÇáÅ~íÉI= íÜÉ= çïåÉêëÜáé= çÑ= oçó~ä= j~áä= áë= ~å= áëëìÉ= Ñçê= íÜÉ=

dçîÉêåãÉåíI=~ë=ëÜ~êÉÜçäÇÉêK= =eçïÉîÉêI=~ë=êÉÑÉêÉåÅÉÇ=áå=íÜáë=ÅÜ~éíÉêI=íÜÉ=êÉÅÉåí=
ÅÜ~åÖÉë= íç= íÜÉ=_ç~êÇ=çÑ=oçó~ä=j~áä=çîÉê= íÜÉ=é~ëí= ÑÉï=óÉ~êë=~åÇ= íÜÉ=ëáÖåáÑáÅ~åí=
áãéêçîÉãÉåí=áå=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=ÇÉãçåëíê~íÉë=íÜ~í=oçó~ä=j~áä=ÇçÉë=çéÉê~íÉ=
çå= ÅäÉ~ê= ÅçããÉêÅá~ä= ÖêçìåÇë= ~åÇ= íÜ~í= íÜÉ= Åçãé~åó= áë= êÉëéçåëáîÉ= íç= Ñáå~åÅá~ä=
áåÅÉåíáîÉëK= = fí= áë=åçíÉïçêíÜó=íÜ~í= íÜÉ= äçåÖÉëí=ëÉêîáåÖ=bñÉÅìíáîÉ=aáêÉÅíçê=çÑ=oçó~ä=
j~áä=Ü~ë=ÄÉÉå=ïáíÜ=íÜÉ=`çãé~åó=äÉëë=íÜ~å=Ñçìê=óÉ~êëK=

=
PKQ= qÜÉ= dçîÉêåãÉåíI= ~ë= ëÜ~êÉÜçäÇÉêI= êÉèìáêÉë= íÜ~í= oçó~ä= j~áä= ÇÉäáîÉêë= áåÅêÉãÉåí~ä=

éêçÑáí=ÖêçïíÜI=áë=ÅçããÉêÅá~ääó=îá~ÄäÉ=~åÇ=~=ëìëí~áå~ÄäÉ=ÄìëáåÉëë=áå=íÜÉ=äçåÖ=íÉêãK==
qç= íÜáë= ÉåÇI=dçîÉêåãÉåí= Ü~ë= í~âÉå= ëáÖåáÑáÅ~åí= ëíÉéë= íç= ÉåëìêÉ= íÜ~í= oçó~ä=j~áä=
çéÉê~íÉë=çå=ÅäÉ~ê=ÅçããÉêÅá~ä=ÖêçìåÇë=~åÇ=áë=êÉëéçåëáîÉ=íç=Ñáå~åÅá~ä=áåÅÉåíáîÉëK=

=
pí~íìíçêó=ÇìíáÉë=ìåÇÉê=íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=OMMM=
=
PKR= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=mçëíÅçããÛë=éêáã~êó=çÄàÉÅíáîÉ=Ñçê=íÜÉ=ëÉííáåÖ=çÑ=íÜÉ=éêáÅÉ=

Åçåíêçä=Ñçê=oçó~ä=j~áä=áë=íÜÉ=ë~ãÉ=~ë=íÜ~í=ÅäÉ~êäó=~åÇ=ìåÉèìáîçÅ~ääó=ëÉí=çìí=áå=íÜÉ=
mp^=OMMM=Ó=å~ãÉäó=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=çÑ=~=ìåáÑçêã=
í~êáÑÑ=~í=~å=~ÑÑçêÇ~ÄäÉ=éêáÅÉ=íÜêçìÖÜçìí=íÜÉ=rhK==qÜÉ=råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçå=
Ñçê= íÜÉ= rh= áë= íê~åëÑÉêêÉÇ= ëçäÉäó= íç= oçó~ä= j~áä= íÜçìÖÜ= áíë= iáÅÉåÅÉ= ~åÇ= áí= áë=
áãéÉê~íáîÉ= íÜ~íI= ïÜ~íÉîÉê= çíÜÉê= çÄàÉÅíáîÉë= mçëíÅçãã= ïáëÜ= íç= ÑçääçïI= íÜ~í= íÜÉ=
éêáã~Åó= ~ÑÑçêÇÉÇ= íÜáë= Çìíó= áë= êÉÅçÖåáëÉÇ= ~åÇ= íÜ~íI= ~Ö~áå= ~ë= êÉèìáêÉÇ= ìåÇÉê= íÜÉ=
mp^= OMMMI= oçó~ä= j~áä= áë= ~ääçïÉÇ= íç= êÉÅçîÉê= ëìÑÑáÅáÉåí= êÉîÉåìÉë= íç= Ñáå~åÅÉ= áíë=
äáÅÉåëÉÇ=~ÅíáîáíáÉëK= =qÜáë=çÄäáÖ~íáçå=ãÉ~åë= íÜ~í=mçëíÅçãã=ãìëí=ÉåëìêÉ= íÜ~í= íÜÉ=
áãé~Åí= çÑ= ~åó= çíÜÉê= çÄàÉÅíáîÉëI= ëìÅÜ= ~ë= íÜÉ= éêçãçíáçå= çÑ= ÉÑÑÉÅíáîÉ= ÅçãéÉíáíáçå=
ÄÉíïÉÉå=éçëí~ä=çéÉê~íçêë=ÇçÉë=åçí=~ÇîÉêëÉäó=ÉÑÑÉÅí=íÜáë=éêáãÉ=êÉëéçåëáÄáäáíó=~åÇ=
íÜ~íI=ïÜÉêÉ=~ééäáÅ~ÄäÉI=Å~ìíáçå=ãìëí=ÄÉ=~ééäáÉÇ=áå=íÜÉ=çíÜÉê=ÇÉîÉäçéãÉåí~ä=~êÉ~ëK==
oçó~ä=j~áä= ÇáëÅìëëÉë= Üçï=mçëíÅçãã=Å~å= ëíêÉåÖíÜÉå= íÜÉ=éêáÅÉ= Åçåíêçä= íç=ãÉÉí=
íÜáë=éêáã~êó=çÄàÉÅíáîÉ=íÜêçìÖÜ=íÜÉ=íêÉ~íãÉåí=çÑ=êáëâë=íÜ~í=~êÉ=åçí=éêáã~êáäó=ìåÇÉê=
oçó~ä=j~áäÛë=Åçåíêçä=ä~íÉê=áå=íÜáë=êÉëéçåëÉ=EëÉÉ=`Ü~éíÉêë=QI=T=~åÇ=VFK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=S=

=

=



=

=

=
PKS= pìÄàÉÅí= íç= íÜÉ= éêáã~êó= Çìíó= ~åÇ= íÜÉ= åÉÉÇ= íç= ÉåëìêÉ= íÜ~íI= ìåÇÉê= íÜÉ= mçëí~ä=

pÉêîáÅÉë=^ÅíI=oçó~ä=j~áä=~ë=råáîÉêë~ä=pÉêîáÅÉ=éêçîáÇÉê=Å~å=Ñáå~åÅÉ=áíë=çÄäáÖ~íáçåëI=
oçó~ä=j~áä=ïçìäÇ=ÅçåÅìê=ïáíÜ= íÜÉ=îáÉï=ÉñéêÉëëÉÇ=Äó=mçëíÅçãã=íÜ~í= êÉÖìä~íáçå=
ëÜçìäÇ= ÄÉ= ~= éêçñó= Ñçê= ÅçãéÉíáíáçå= ~åÇ= ëÜçìäÇ= åçí= ÄÉ= êÉèìáêÉÇ= ïÜÉêÉ= ~=
ÅçãéÉíáíáîÉ= ã~êâÉí= ÉñáëíëK= = få= íÜÉ= éÉêáçÇ= íç= OMNMLNNI= oçó~ä= j~áä= ÉñéÉÅíë=
ëáÖåáÑáÅ~åí= ã~êâÉí= Éåíêó= ~ë= ëçãÉ= îÉêó= Ñáå~åÅá~ääó= ëíêçåÖ= ÅçãéÉíáíçêë= ÉåíÉê= íÜÉ=
ã~êâÉíK= qÜáë= êÉèìáêÉë= åçí= çåäó= íÜÉ= éêçëéÉÅí= çÑ= “äáÖÜí= íçìÅÜÒ= êÉÖìä~íáçå= Äìí=
ÇÉãçåëíê~íáçå= çÑ= áí= ïáíÜ= ÅäÉ~ê= ~åÇ= éêÉÅáëÉ= ÖìáÇÉäáåÉë= ~ë= íç=ïÜ~í= áë= åÉÉÇÉÇ= Ñçê=
ëÉêîáÅÉë=~åÇ=éêçÇìÅíë=íç=ÄÉ=í~âÉå=çìí=çÑ=íÜÉ=Åçåíêçä=EëÉÉ=`Ü~éíÉê=RFK==räíáã~íÉäóI=
oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=êÉÖìä~íáçå=ëÜçìäÇ=ÄÉ=äáãáíÉÇ=íç=íÜçëÉ=~êÉ~ë=ïÜÉêÉ=íÜÉêÉ=áë=
åç= êÉ~äáëíáÅ= äáâÉäáÜççÇ=çÑ= ÅìëíçãÉêë=ÄÉáåÖ=çÑÑÉêÉÇ= íÜÉ=éêçëéÉÅí=çÑ= ~=ÅçãéÉíáíáîÉ=
éçëí~ä=çÑÑÉêáåÖK===

=
PKT= oçó~ä=j~áä=ïÉäÅçãÉë= íÜÉ=ëí~íÉÇ=çÄàÉÅíáîÉ= Ñçê= íÜÉ= êÉîáÉï=çÑI= “qç=ÖáîÉ=oçó~ä=j~áä=

ëçãÉ=ÑäÉñáÄáäáíó=íç=êÉëéçåÇ=íç=ÅçãéÉíáíáçå=íÜêçìÖÜ=áåíêçÇìÅáåÖ=åÉï=~åÇ=áååçî~íáîÉ=
éêçÇìÅíëI= ëÉííáåÖ= áíë=éêáÅÉë=~åÇ= êÉîáëáíáåÖ= áíë=éêáÅáåÖ=ëíêìÅíìêÉÒ= EPKOFK= =oçó~ä=j~áä=
ÉñéÉÅíë=íç=êÉÄ~ä~åÅÉ=~åÇ=êÉëíêìÅíìêÉ=áíë=éêáÅÉë=ëáÖåáÑáÅ~åíäó=ïáíÜáå=íÜÉ=åÉñí=éêáÅÉ=
Åçåíêçä=éÉêáçÇ=íç=ÄÉ=ãçêÉ=ÖÉ~êÉÇ=íç=Åçëíë=~åÇ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=áíë=ÅìëíçãÉêëK==
fí= ÄÉäáÉîÉë= íÜ~í= íÜÉêÉ= ~êÉ= ~äêÉ~Çó= ëìÑÑáÅáÉåí= ë~ÑÉÖì~êÇë= ÄçíÜ= ïáíÜáå= íÜÉ= iáÅÉåÅÉ=
ìåÇÉê=ïÜáÅÜ=oçó~ä=j~áä=çéÉê~íÉë=~åÇ=Åçåí~áåÉÇ=ïáíÜáå=íÜÉ=`çãéÉíáíáçå=^Åí=ENVVUF=
íç=ÇÉ~ä=ïáíÜ=~åó=áëëìÉë=çÑ=~åíáJÅçãéÉíáíáîÉ=ÄÉÜ~îáçìê=EëÉÉ=`Ü~éíÉê=TFK==^Ö~áåI=Üçï=
mçëíÅçãã= ÇÉ~äë= ïáíÜ= íÜáë= áëëìÉ= ïáää= éêçîáÇÉ= ~å= áåÇáÅ~íáçå= çÑ= Üçï= áí= ïáää=
ÇÉãçåëíê~íÉ=áíë=ÅçåÅÉéí=çÑ=“äáÖÜíJíçìÅÜÒ=êÉÖìä~íáçåK=

=
PKU= oçó~ä= j~áä= ïÉäÅçãÉë= íÜÉ= ëí~íÉÇ= çÄàÉÅíáîÉë= Ñçê= íÜÉ= êÉîáÉï= çÑ= éêçîáÇáåÖ= áí= ïáíÜ=

ëíêçåÖ=áåÅÉåíáîÉë=áå=íÜÉ=~êÉ~=çÑ=ÉÑÑáÅáÉåÅóI=îçäìãÉ=ÖêçïíÜ=~åÇ=íç=ÉñÅÉÉÇ=èì~äáíó=çÑ=
ëÉêîáÅÉ= í~êÖÉíëK= =eçïÉîÉêI=~åó= áåÅÉåíáîÉë=ãìëí=ÄÉ=êÉäÉî~åí=~åÇ=~ÅÜáÉî~ÄäÉK= =cçê=
Éñ~ãéäÉI= ÉÑÑáÅáÉåÅáÉë= ãìëí= êÉä~íÉ= íç= ïÜ~í= áë= êÉ~äáëíáÅ~ääó= ~ÅÜáÉî~ÄäÉ= áå= ~= éçëí~ä=
ã~êâÉí=~åÇ=çîÉê=~=êÉ~äáëíáÅ= íáãÉ=Ñê~ãÉX=îçäìãÉ=ÖêçïíÜ=êÉäáÉë=çå=~=îáÄê~åí=éçëí~ä=
ã~êâÉí= É~ëáäó= ìåÇÉêëíççÇ=Äó=~ää= íÜçëÉ= áåîçäîÉÇ= ~åÇ=ïÜÉêÉ=éêáÅÉë= ~êÉ= êÉä~íÉÇ= íç=
Åçëíë=~åÇ=èì~äáíó=çÑ=ëÉêîáÅÉ=í~êÖÉíë=åÉÉÇ=íç=ÄÉ=ãÉ~åáåÖÑìäI=êÉäÉî~åí=íç=ÅìëíçãÉêë=
~åÇ=êÉÑäÉÅí=íÜÉ=éêáÅÉLèì~äáíó=íê~ÇÉ=çÑÑK==jçêÉçîÉêI=~åó=í~êÖÉíë=ëÜçìäÇ=ÄÉ=êÉëíêáÅíÉÇ=
íç= íÜÉ= rpl= ã~êâÉí= ~åÇ= ëÜçìäÇ= åçí= ÄÉ= ~ééäáÉÇ= íç= åçåJrpl= ëÉêîáÅÉë= EëÉÉ=
`Ü~éíÉê=QFK=

=
PKV= qÜÉ= çÄàÉÅíáîÉ= Ñçê= íÜÉ= êÉîáÉï= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= áë= ëáãéäÉ= ~åÇ= É~ëó= íç=

ìåÇÉêëí~åÇ= ~åÇ= ÉåÑçêÅÉ= ~åÇ= ïÜáÅÜ= éêçîáÇÉë= ~= ÇÉÖêÉÉ= çÑ= ÅÉêí~áåíó= áë= íç= ÄÉ=
~ééä~ìÇÉÇI=ëìÄàÉÅí=íç=áí=~ÇÉèì~íÉäó=~ÇÇêÉëëáåÖ=íÜÉ=êáëâë=çÑ=íÜÉ=ÄìëáåÉëëK==oçó~ä=
j~áä= ~äëç= ~ÖêÉÉë= ïáíÜ= íÜÉ= åÉÉÇ= Ñçê= íê~åëé~êÉåÅóI= ëìÄàÉÅí= íç= oçó~ä= j~áäÛë=
ÅçããÉêÅá~ä=ÅçåÑáÇÉåíá~äáíó=ÄÉáåÖ=ÜçåçìêÉÇK==^ë=mçëíÅçãã=áë=~ï~êÉI=íÜÉ=Éîçäìíáçå=
çÑ=ã~êâÉíë=êÉÇìÅÉë=íÜÉ=~ãçìåí=çÑ= áåÑçêã~íáçå=íÜ~í= áë=~ÄäÉ=íç=ÄÉ=ã~ÇÉ=~î~áä~ÄäÉ=
ÇìÉ= íç= íÜÉ= ÅÜ~åÖáåÖ= ã~êâÉí= ÉåîáêçåãÉåíK= = fí= áë= áãéÉê~íáîÉ= íÜ~í= ÅçããÉêÅá~ääó=
ÅçåÑáÇÉåíá~ä=áåÑçêã~íáçå=áë=åçí=ã~ÇÉ=~î~áä~ÄäÉ=íç=íÜÉ=ã~êâÉíK=

=
lïåÉêëÜáé=çÑ=oçó~ä=j~áä=
=
PKNM= ^ë=mçëíÅçãã= êáÖÜíäó=éçáåí=çìíI= íÜÉ=çïåÉêëÜáé=çÑ=oçó~ä=j~áä= áë= ~å= áëëìÉ= Ñçê= íÜÉ=

dçîÉêåãÉåíI= ~ë= ëÜ~êÉÜçäÇÉêK= = oçó~ä= j~áä= ìåÇÉêëí~åÇë= íÜÉ= ëÜ~êÉÜçäÇÉêë=
çÄàÉÅíáîÉë= áåÅäìÇÉ= çåÉë= çÑ= ÇÉäáîÉêáåÖ= áåÅêÉãÉåí~ä= éêçÑáí= ÖêçïíÜ= ~åÇ= éêçîáÇáåÖ= ~=
ÑçìåÇ~íáçå= Ñçê=~=ÅçããÉêÅá~ääó=îá~ÄäÉ=~åÇ=ëìëí~áå~ÄäÉ=ÄìëáåÉëë= áå= íÜÉ= äçåÖJíÉêãK==
^ë=êÉÑÉêÉåÅÉÇ=Äó=mçëíÅçãã=EÑçê=Éñ~ãéäÉI=PKORFI=oçó~ä=j~áä=áë=êÉëéçåÇáåÖ=íç=íÜÉ=
ÅÜ~ääÉåÖÉë=çÑ= ~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí=~åÇ=Ü~ë= áåíêçÇìÅÉÇ=ëçãÉ=çÑ= íÜÉ=ãçëí=
Ñ~êJêÉ~ÅÜáåÖ= ÅÜ~åÖÉë= áå= íÜÉ= Üáëíçêó= çÑ= íÜÉ= Åçãé~åó= ~åÇ= çÑ= rh= áåÇìëíêó= áå= íÜÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=T=

=

=



=

=

êÉÅÉåí= é~ëí= ïáíÜ= íÜÉ= î~êáçìë= éêçÖê~ããÉë= çÑ= íÜÉ= oÉåÉï~ä= mä~åK= = qÜÉêÉ= áë= åç=
ÉîáÇÉåÅÉI= íÜÉêÉÑçêÉI= íç= ëìÖÖÉëíI= ~ë=mçëíÅçãã=Çç= íÜ~íI= “íÜÉêÉ= áë= ~= êáëâ= íÜ~í= íÜáë=
xêÉëéçåëáîÉåÉëë= íç= Ñáå~åÅá~ä= áåÅÉåíáîÉëz= ÅçìäÇ= ÄÉ= ~= äÉëëÉê= ÉñíÉåí= íÜ~å=ãáÖÜí= ÄÉ=
ÉñéÉÅíÉÇ=Ñêçã=~=éìÄäáÅäó= äáëíÉÇ=Åçãé~åóÒ= EPKOSFK= =oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í= áí=Ü~ë=
ÇÉãçåëíê~íÉÇ= ~åÇ= ÅçåíáåìÉë= íç= ÇÉãçåëíê~íÉ= áíë= áãéêçîÉãÉåí= Äìí= ïçìäÇ= ìêÖÉ=
mçëíÅçãã= íç= êÉÅçÖåáëÉ= íÜÉ= ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= íÜÉ= éçëí~ä= ã~êâÉí= Eä~Äçìê=
áåíÉåëáîÉ=~åÇ=ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçåF=Åçãé~êÉÇ=íç=çíÜÉê=êÉÖìä~íÉÇ=ëÉÅíçêëK===

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=U=

=

=



=

=

`e^mqbo=QW=fjmolsfkd=nr^ifqv=lc=pbosf`b=
=
cçêÉïçêÇ=
=
QKN= oçó~ä= j~áä= ïáää= ÄÉ= ëÉííáåÖ= çìí= áíë= îáÉïë= çå= ÑìíìêÉ= í~êÖÉíë= áå= áíë= êÉëéçåëÉ= íç=

mçëíï~íÅÜÛë= lÅíçÄÉê= OMMQ= Åçåëìäí~íáçå= ÇçÅìãÉåí= “qÜÉ= cìíìêÉ= çÑ= nì~äáíó= çÑ=
pÉêîáÅÉ= q~êÖÉíëÒK= qÜÉ= ÅìêêÉåí= êÉëéçåëÉ= íÜÉêÉÑçêÉ= ÅçåÅÉåíê~íÉë= çå= Üçï= í~êÖÉíë=
ëÜçìäÇ= ÄÉ= ìëÉÇ= íç= áåÅÉåíáîáëÉ= oçó~ä= j~áä= áå= íÜÉ= íê~åëáíáçå= íç= íÜÉ= ÅçãéÉíáíáîÉ=
ã~êâÉí=mçëíÅçãã=ëÉÉâë=íç=ÄêáåÖ=~ÄçìíI=ïáíÜçìí=éêÉàìÇáÅÉ=íç=oçó~ä=j~áäDë=îáÉïë=
çå=ïÜ~í=í~êÖÉíë=ëÜçìäÇ=ÄÉ=áå=íÜÉ=ÑìíìêÉK=

=
pìãã~êó=
=
QKO= oçó~ä=j~áä= áë=ÅìêêÉåíäó=ÜÉ~îáäó= áåÅÉåíáîáëÉÇ= íç= áãéêçîÉ=èì~äáíó=çÑ=ëÉêîáÅÉ=ïáíÜ=OU=

iáÅÉåÅÉ=í~êÖÉíë=~åÇ=éÉå~äíó=êÉÖáãÉë=ïçêíÜ=ìé=íç=~êçìåÇ=¡OMMã=é~I=áå=~ÇÇáíáçå=íç=
ÑáåÉë= ~åÇ= áåÇáîáÇì~ä= ÅçãéÉåë~íáçå= é~óãÉåíëK= `ìëíçãÉêë= çÑ= íÜêÉÉ= éêçÇìÅíë=
êÉÅÉáîÉÇ=íÜÉ=ã~ñáãìã=RB=ÇáëÅçìåí=çå=OMMPLQ=éêáÅÉë=ìåÇÉê=íÜáë=êÉÖáãÉK==

=
QKP= oçó~ä=j~áä= ÇçÉë= åçí= ~ÅÅÉéí= íÜ~í= áí= áë= ~ééäóáåÖ= íÜÉ= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ=

áåÅçêêÉÅíäóI= ~åÇ= ÅçåëáÇÉêë= íÜ~í= ÑìêíÜÉê= Åçåëíê~áåíë= çå= íÜÉ= ~ääçïÉÇ= êÉîÉåìÉI= Äó=
ÉñíÉåÇáåÖ= íÜÉ= `JÑ~Åíçê= íç= Äìäâ=ã~áäI= ~êÉ= ìååÉÅÉëë~êó= ~í= íÜáë= ëí~ÖÉK= oçó~ä=j~áä=
~äëç= Çáë~ÖêÉÉë= íÜ~í= íÜÉ= ÅìêêÉåí= íÉëí= çå= êÉ~ëçå~ÄäÉ= ÉåÇÉ~îçìêë= áë= áåëìÑÑáÅáÉåíäó=
ÇÉã~åÇáåÖK=

=
QKQ= qÜÉ=ÅçãÄáå~íáçå=çÑ=oçó~ä=j~áäÛë=éêáÅÉëI=í~êÖÉíÉÇ=éÉêÑçêã~åÅÉ=äÉîÉäë=~åÇ=éÉå~äíó=

êÉÖáãÉ= ã~ó= ÄÉ= éÉêÅÉáîÉÇ= Äó= ëçãÉ= éçíÉåíá~ä= Éåíê~åíë= íç= ÄÉ= ÅÜ~ääÉåÖáåÖ= íç=
ÅçãéÉíÉ=ïáíÜ= áå= ëçãÉ=ÉåÇJíçJÉåÇ=ëÉêîáÅÉëK=oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= ~=ÇáÑÑÉêÉåí=
áåÅÉåíáîÉ= êÉÖáãÉ= áë= êÉèìáêÉÇ= íç= áãéêçîÉ=çê=ã~áåí~áå=èì~äáíó=çÑ= ëÉêîáÅÉ= áå=~=ãçêÉ=
ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK=

=
QKR= fí=áë=~ééêçéêá~íÉ=íç=Ü~îÉ=iáÅÉåÅÉ=í~êÖÉíë=Ñçê=ëçãÉ=çê=~ää=rpl=éêçÇìÅíëK=eçïÉîÉê=

íÜÉ=åìãÄÉê=çÑ=í~êÖÉíë=ëÜçìäÇ=ÄÉ=ÅçåëáÇÉê~Ääó=êÉÇìÅÉÇ=~åÇ=íÜÉ=áåÅÉåíáîÉ=êÉÖáãÉ=
äáåâÉÇ= íç= ê~åÖÉë= çÑ= éÉêÑçêã~åÅÉ= ê~íÜÉê= íÜ~å= ëáãéäÉ= é~ëëJÑ~áä= í~êÖÉíëK= dççÇ=
éÉêÑçêã~åÅÉ=ëÜçìäÇ=ÄÉ=êÉï~êÇÉÇ=áå=~ÇÇáíáçå=íç=éÉå~äíáÉë=Ñçê=éççê=éÉêÑçêã~åÅÉK=

=
QKS= kçåJrpl=éêçÇìÅíë=ëÜçìäÇ=åçí=Ü~îÉ=iáÅÉåÅÉ=í~êÖÉíë=Äìí=éÉêÑçêã~åÅÉ=ëÜçìäÇ=ÄÉ=

éêçéÉêäó=ãÉ~ëìêÉÇ=~åÇ=êÉéçêíÉÇ=Äó=~ää=ã~àçê=çéÉê~íçêë=~ë=ïÉää=~ë=oçó~ä=j~áäK=^å=
áåÅÉåíáîÉ= êÉÖáãÉ= ÅçìäÇ= êÉã~áå= ìåíáä= íÜÉëÉ= éêçÇìÅíë= çéÉê~íÉ= áå= ~å= Éëí~ÄäáëÜÉÇ=
ã~êâÉíK=

=
QKT= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= mçëíÅçãã= ëÜçìäÇ= ÖáîÉ= ëÉêáçìë= ÅçåëáÇÉê~íáçå= íç= íÜáë=

~ééêç~ÅÜ=~åÇ=í~âÉ=íÜÉ=çééçêíìåáíó=íç=ÇÉîÉäçé=~=êÉÖáãÉ=íÜ~í=áë=ÄÉííÉê=ëìáíÉÇ=íç=íÜÉ=
ÉîçäîáåÖ=ã~êâÉíK=

=
QKU= oçó~ä=j~áä=ëÉíë=çìí=ÑìêíÜÉê= áåáíá~ä=îáÉïë=ÄÉäçï=~åÇ=ÑìêíÜÉê=ÇÉí~áäë=~êÉ=éêçîáÇÉÇ=áå=

^ååÉñ=^K=
=
dÉåÉê~ä=
=
QKV= oçó~ä= j~áä= ÅìêêÉåíäó= Ü~ë= OU= í~êÖÉíëI= ~ää= êÉä~íáåÖ= íç= íê~åëáí= íáãÉ= çÑ= ã~áäI= áKÉK= íÜÉ=

ëéÉÉÇ=ïáíÜ=ïÜáÅÜ=áí=ãçîÉë=Ñêçã=éçëíáåÖ=íç=ÇÉëíáå~íáçåK=^ë=íÜÉ=í~êÖÉíÉÇ=éêçÇìÅíë=
Ñçê= íÜÉ= ãçëí= é~êí= Öç= íÜêçìÖÜ= íÜÉ= ë~ãÉ= éêçÅÉëëÉëI= éêçÄäÉãë= ~ÑÑÉÅíáåÖ= íÜÉ=
~ÅÜáÉîÉãÉåí=çÑ=çåÉ= í~êÖÉí=~êÉ= äáâÉäó= íç=~ÑÑÉÅí=ãçëí=çíÜÉêë= íç=~=ÖêÉ~íÉê=çê= äÉëëÉê=
ÉñíÉåíK=qÜáë=ã~âÉë=áí=ãìÅÜ=ãçêÉ=äáâÉäó=íÜ~í=oçó~ä=j~áä=ïáää=ÉáíÜÉê=~ÅÜáÉîÉ=ãçëí=çÑ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=V=

=

=



=

=

áíë=í~êÖÉíë=çê=Ñ~áä=ãçëí=çÑ=íÜÉã=áå=~åó=ÖáîÉå=éÉêáçÇK=
=
=
QKNM= ^ää= íÜÉëÉ= í~êÖÉíë=ïÉêÉ= çêáÖáå~ääó= Ä~ëÉÇ= çå=oçó~ä=j~áäDë= ÜáëíçêáÅ= áåíÉêå~ä= í~êÖÉíëK=

pçãÉ=~êÉ~ë=ïÉêÉ= áåÅêÉ~ëÉÇ=áå=OMMPI=~ë=é~êí=çÑ=íÜÉ=çîÉê~ää=é~Åâ~ÖÉ=ëìêêçìåÇáåÖ=
íÜÉ=ÅìêêÉåí=éêáÅÉ=ÅçåíêçäK=

=
QKNN= ^= ÅçåëáÇÉê~íáçå= çÑ= êÉÖìä~íçêó= êÉÖáãÉëI= ÅçãéÉíáíáçåI= ~åÇ= éêáÅÉë= áå= çíÜÉê= br=

ÅçìåíêáÉë=áåÇáÅ~íÉë=íÜ~í=íÜÉêÉ=áë=åç=ëáãéäÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=íÜÉëÉ=~åÇ=èì~äáíó=
çÑ=ëÉêîáÅÉ=éÉêÑçêã~åÅÉI=~äíÜçìÖÜ=íÜçëÉ=ÅçìåíêáÉë=ïáíÜ=îÉêó=ÜáÖÜ=EçîÉê=VRBF=Ñáêëí=
Åä~ëë=èì~äáíó=~äëç=Ü~îÉ=ÜáÖÜ=éêáÅÉë=EÑçê=Éñ~ãéäÉ=áå=cáåä~åÇ=áí=Åçëíë=íÜÉ=Éèìáî~äÉåí=
çÑ=QPé=íç=éçëí=~å=áíÉã=ïÉáÖÜáåÖ=ìé=íç=RMÖ=~åÇ=áå=pïÉÇÉå=íÜÉ=Éèìáî~äÉåí=Åçëí=áë=
PUé=Ñçê=~å=áíÉã=ïÉáÖÜáåÖ=ìé=íç=OMÖFK=qÜáë=Åçãé~êáëçå=~äëç=ëìÖÖÉëíë=íÜ~íW=

=
E~F= oçó~ä=j~áä=áë=ãçêÉ=ÜÉ~îáäó=í~êÖÉíÉÇ=~åÇ=éÉå~äáëÉÇ=íÜ~å=çíÜÉê=ÅçìåíêáÉëK=
EÄF= fíë=ÅçãéÉåë~íáçå=~êê~åÖÉãÉåíë=~êÉ=~ãçåÖ=íÜÉ=ãçëí=ÖÉåÉêçìëK=
EÅF= fíë=éêáÅÉë=Ñçê=ëÉÅçåÇ=Åä~ëë=ã~áä=~êÉ=íÜÉ=äçïÉëí= áå=bìêçéÉ=~åÇ=áíë=éêáÅÉë=Ñçê=

Ñáêëí=Åä~ëë=ã~áä=~êÉ=~ãçåÖëí=íÜÉ=äçïÉëí=
EÇF= fíë=~ÅÜáÉîÉÇ=èì~äáíó=çÑ=ëÉêîáÅÉ=Ñçê=Ñáêëí=Åä~ëë=ã~áä=áë=~îÉê~ÖÉ=Ñçê=bìêçéÉ=
EÉF= fíë=~ÅÜáÉîÉÇ=èì~äáíó=çÑ=ëÉêîáÅÉ=Ñçê=ëÉÅçåÇ=Åä~ëë=ã~áä=áë=~ãçåÖ=íÜÉ=ÜáÖÜÉëí=áå=

bìêçéÉI=áÑ=åçí=íÜÉ=ïçêäÇK=
=
QKNO= cìêíÜÉê=ÇÉí~áäë=~êÉ=ÖáîÉå=áå=^ååÉñ=^K=
=
^=ÇáÑÑÉêÉåí=áåÅÉåíáîÉ=êÉÖáãÉ=Ñçê=oçó~ä=j~áä=áå=~=ÅçãéÉíáíáîÉ=ã~êâÉí=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=îáÉïë=~Äçìí=ïÜÉíÜÉê=ÅçãéÉåë~íáçå=Ñçê=åçí=ãÉÉíáåÖ=
ëÉêîáÅÉ= í~êÖÉíë= áë= ~= Ñ~Åíçê= íÜ~í= ëÜçìäÇ=ÄÉ=ÖáîÉå=ÖêÉ~íÉê=çê= äÉëë= ÉãéÜ~ëáë= áå= íÜÉ=
åÉñí= éêáÅÉ= ÅçåíêçäI= ~åÇ= ïÜÉíÜÉê= áí= ëÜçìäÇ= ÄÉ= ÖáîÉå= ÉÑÑÉÅí= íÜêçìÖÜ= íÜÉ= ÉñáëíáåÖ=
ëÅÜÉãÉ=çê=Äó=~ÇàìëíãÉåí=íç=íÜÉ=éêáÅÉ=ÅçåíêçäKÒ=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=QKNPF=
=
QKNP= _ÉÑçêÉ=ÅçåëáÇÉêáåÖ=Üçï=íç=áåÅÉåíáîáëÉ=oçó~ä=j~áä=íç=~ÅÜáÉîÉ=áíë=í~êÖÉíë=mçëíÅçãã=

åÉÉÇë= íç= ÅçåëáÇÉê= ïÜÉíÜÉê= íÜçëÉ= í~êÖÉíë= ~êÉ= íÜÉ= êáÖÜí= íÜáåÖë= íç= ãÉ~ëìêÉ= ~åÇ=
ïÜÉíÜÉê=íÜÉó=~êÉ=ëÉí=~í=íÜÉ=ÅçêêÉÅí=äÉîÉä=áå=êÉä~íáçå=íç=oçó~ä=j~áäDë=áåÑê~ëíêìÅíìêÉI=
éêáÅÉë= ~åÇ= ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåíK= _ó= íêóáåÖ= íç= ã~âÉ= íÜÉ= áåÅÉåíáîÉë= çÑ= íÜÉ=
ÉñáëíáåÖ=ëÅÜÉãÉë=ëíêçåÖÉê=ÄÉÑçêÉ=íÜÉëÉ=áëëìÉë=Ü~îÉ=ÄÉÉå=ÅçåëáÇÉêÉÇ=Ñìääó=áå=íÜÉ=
ÅçåíÉñí=çÑ=íÜÉ=ÉîçäîáåÖ=ã~êâÉíI=mçëíÅçãã=êìåë=íÜÉ=êáëâ=çÑ=ìåÄ~ä~åÅáåÖ=íÜÉ=éçëí~ä=
ã~êâÉí= ~åÇ= éìëÜáåÖ= oçó~ä= j~áä= áåíç= ~= Ççïåï~êÇ= ëéáê~ä= çÑ= èì~äáíó= Ñ~áäìêÉë= ~åÇ=
éêáÅÉ=êÉÇìÅíáçåëK==

=
QKNQ= fÑ= áí= áë= íÜÉ= Å~ëÉ= íÜ~í= oçó~ä= j~áä= ãìëí= çéÉê~íÉ= ~í= íÜÉ= äáãáí= çÑ= áíë= ÅìêêÉåí=

áåÑê~ëíêìÅíìêÉ=áå=çêÇÉê=íç=~ÅÜáÉîÉ=ëçãÉ=çê=~ää=çÑ=áíë=í~êÖÉíë=íÜÉå=áí=áë=~äï~óë=ÖçáåÖ=
íç= ÄÉ= ìåÅÉêí~áå= ïÜÉíÜÉê= íÜçëÉ= í~êÖÉíë= ïáää= ÄÉ= ~ÅÜáÉîÉÇI= ÉîÉå= áÑ= ~ää= êÉ~ëçå~ÄäÉ=
ÉåÇÉ~îçìêë= ~êÉ=ã~ÇÉ= íç=Çç= ëçK= qÜáë= äÉ~Çë= íç= íÜÉ= ëáíì~íáçå=ïÜÉêÉ=oçó~ä=j~áä= áë=
éìÄäáÅäó= ÅêáíáÅáëÉÇ= Ñçê= Ñ~áäáåÖ= áíë= í~êÖÉíëI= é~óë= íÉåë= çÑ= ãáääáçåë= çÑ= éçìåÇë= çìí= áå=
ÅçãéÉåë~íáçå=~åÇ=Ñ~ÅÉë=ÉñíÉåëáîÉ=áåîÉëíáÖ~íáçåI=ÑáåÉë=~åÇ=`=Ñ~Åíçê=éÉå~äíáÉë=Ñçê=
ïÜ~í=ã~ó=ÄÉ=îÉêó=ëã~ää=Ñ~áäìêÉë=íç=~ÅÜáÉîÉ=áíë=í~êÖÉíë=~åÇ=ïáíÜ=~=éÉêÑçêã~åÅÉ=íÜ~í=
ã~ó= áå= ~ÄëçäìíÉ= íÉêãë= ëíáää= ÄÉ= ~ÅÅÉéí~ÄäÉ= íç= ÅìëíçãÉêëI= ~åÇ= ÉîÉå=ïçêäÇ= Åä~ëëK=
qÜáë=áë=åçí=~=ë~íáëÑ~Åíçêó=ëáíì~íáçå=Ñçê=oçó~ä=j~áäI=åçê=ìäíáã~íÉäó=Ñçê=mçëíÅçãã=çê=
mçëíï~íÅÜ=çê=íÜÉ=ÅìëíçãÉê=Eçê=ÉîÉå=ÅçãéÉíáíçêëFK=

=
QKNR= oçó~ä=j~áä=áë=áåÅÉåíáîáëÉÇ=íç=~ÅÜáÉîÉ=áíë=í~êÖÉíë=íÜêçìÖÜ=~=åìãÄÉê=çÑ=ãÉ~åëW=
=

E~F= båÑçêÅÉãÉåí= ~Åíáçå= ~åÇ= ÑáåÉëK= qÜÉ= ìëÉ= çÑ= í~êÖÉíêó= ~åÇ= ÑáåÉë= ~ääçïë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NM=

=

=



=

=

mçëíÅçãã= íç= ~ééäó= ~å= ÉäÉãÉåí= çÑ= ÇáëÅêÉíáçå= åçí= Äìáäí= áåíç= íÜÉ= ÅìêêÉåí= `=
Ñ~ÅíçêK=eçïÉîÉê=ÄçíÜ= íÜÉ=`= Ñ~Åíçê=~åÇ= íÜÉ=ÅçãéÉåë~íáçå=ëÅÜÉãÉë=ïáää=ÄÉ=
ÄÉííÉê= Ñêçã= íÜÉ= ÅìëíçãÉêÛë= éçáåí= çÑ= îáÉïI= ~ë= íÜÉó= êÉíìêå= êÉîÉåìÉë= íç=
ÅìëíçãÉêëK=

=
EÄF= mêáÅÉ= Åçåíêçä= `= Ñ~ÅíçêK= ^ë= ÅìêêÉåíäó= ÇÉîáëÉÇ= Äó= mçëíÅçãã= íÜáë= áåÅÉåíáîÉ=

ÅêÉ~íÉë=~å=~ìíçã~íáÅ=éÉå~äíó=çÑ=ìé= íç=¡ORã=é~K=qÜÉêÉ= áë=åç=ÇáëÅêÉíáçå= Ñçê=
Ñ~Åíçêë= ëìÅÜ= ~ë= áåÇìëíêá~ä= ~Åíáçå= ~åÇ= åç= ÅçåëáÇÉê~íáçå= çÑ= ïÜÉíÜÉê= ~ää=
êÉ~ëçå~ÄäÉ= ÉåÇÉ~îçìêë= Ü~îÉ= ÄÉÉå= ã~ÇÉ= íç= ~ÅÜáÉîÉ= íÜÉ= í~êÖÉíëK= qÜÉ=
ÅçåëíêìÅíáçå= çÑ= íÜÉ= `= Ñ~Åíçê= áë= ïÉáÖÜíÉÇ= ÜÉ~îáäó= íçï~êÇë= éÉêÑçêã~åÅÉ= çÑ=
Ñáêëí= Åä~ëë= ëí~ãéÉÇ= ~åÇ= ãÉíÉêÉÇ= ã~áäI= ïÜáÅÜ= ~ÅÅçìåíë= Ñçê= TMB= çÑ= íÜÉ=
éçíÉåíá~ä= éÉå~äíóI= ÉîÉå= íÜçìÖÜ= áí= çåäó=ã~âÉë= ìé= QTB=çÑ= íÜÉ= êÉîÉåìÉ= ~åÇ=
PTB=çÑ=íÜÉ=îçäìãÉë= áå=íÜÉ=êÉîÉåìÉ=ëíêÉ~ãë=ìëÉÇ=íç=Å~äÅìä~íÉ=íÜÉ=éÉå~äíóK=
^äíÜçìÖÜ= íÜÉ= `= Ñ~Åíçê= êÉíìêåë= êÉîÉåìÉë= íç= ÅìëíçãÉêë= íÜÉó= ~êÉ= åçí=
åÉÅÉëë~êáäó= ÅìëíçãÉêë=çÑ= íÜçëÉ=éêçÇìÅíë= íÜ~í= Ü~îÉ= Ñ~áäÉÇ= íÜÉáê= í~êÖÉíëI= ëç=
Ñêçã= íÜÉ=ÅìëíçãÉêDë=éçáåí=çÑ= îáÉï= íÜáë=ã~ó=ÄÉ= äÉëë= ë~íáëÑ~Åíçêó= íÜÉå=Äìäâ=
ÅçãéÉåë~íáçåK==

=
EÅF= pí~íìíçêó= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉK= qÜÉ=ã~ñáãìã=é~óãÉåíë= ìåÇÉê= íÜÉ=

ëÅÜÉãÉ= ~ãçìåí= íç= ëçãÉ= ¡NSTã= é~K= qÜÉ= ëÅÜÉãÉ= ÇçÉë= ~äáÖå= êÉÇêÉëë= íç=
ãçåÉó= ëéÉåí= ~åÇ= Ü~ë= ëçãÉ= ëÉåëáÄäÉ= ÉñÅäìëáçåë= Äìí= Åçëíë= oçó~ä= j~áä=
ãçåÉó=íç=~ÇãáåáëíÉêK=

=
• oçó~ä=j~áä=~ÖêÉÉë=íÜ~í=íÜÉ=ëí~íìíçêó=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=ã~ó=ÄÉ=

éÉêÅÉáîÉÇ=Äó=ëçãÉ=éçëëáÄäÉ=Éåíê~åíë=íç=ÄÉ=ÅÜ~ääÉåÖáåÖ=íç=ÅçãéÉíÉ=ïáíÜ=
áå= ëçãÉ= ÉåÇJíçJÉåÇ= ëÉêîáÅÉëI= ~ë= áí= Ü~ë= íÜÉ= éçíÉåíá~ä= íç= çÑÑÉê= ~= RB=
ÇáëÅçìåí= çå= éêáÅÉëI= ~åÇ= íÜáë= äÉîÉä= çÑ= ÇáëÅçìåí=ï~ë= é~áÇ= áå= OMMPLQ= Ñçê=
íÜêÉÉ=çÑ=oçó~ä=j~áäDë=í~êÖÉíÉÇ=éêçÇìÅíëK==

=
• qÜáë= áë= ÅäÉ~êäó= ~= äÉîÉä= çÑ= ÇáëÅçìåí= mçëíÅçãã= Ü~ë= ÅçåÅÉêåë= ~ÄçìíI= ~ë=

ÉäëÉïÜÉêÉ=mçëíÅçãã=Ü~ë=ë~áÇ=áí=ïáëÜÉë=oçó~ä=j~áä=íç=äÉîó=RB=s q̂=çå=
áíë=éêáÅÉë=áå=çêÇÉê=íç=~îçáÇ=ÇáëíçêíáçåK==

=
• mçëíÅçãã=íÜÉêÉÑçêÉ=åÉÉÇë=íç=ÄÉ=îÉêó=Å~êÉÑìä=íÜ~í=íÜÉ=í~êÖÉíë=áí=~ÖêÉÉë=

ïáíÜ=oçó~ä=j~áä=ÖçáåÖ= Ñçêï~êÇ=~åÇ= íÜÉ=~êê~åÖÉãÉåíë= áí= áãéçëÉë=ìåÇÉê=
íÜÉ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=Eçê=áåÇÉÉÇ=íÜÉ=`=Ñ~ÅíçêF=Çç=åçí=ÅçãÄáåÉ=
íç=Çáëíçêí=íÜÉ=ã~êâÉíK=mçëíÅçããÛë=çïå=~êÖìãÉåíë=äçÖáÅ~ääó=äÉ~Ç=íç=åçå=
rpl=éêçÇìÅíë=ÄÉáåÖ=êÉãçîÉÇ=Ñêçã=Ñçêã~ä=í~êÖÉíêó=~åÇ=ÅçãéÉåë~íáçåK=

=
EÇF= qÜÉ= é~óãÉåí= çÑ= ëí~íìíçêó= êÉí~áä= ÅçãéÉåë~íáçå= Ñçê= ÇÉä~óë= çÑ= çîÉê= íÜêÉÉ=

ïçêâáåÖ= Ç~óëK= qÜáë= ÇÉéÉåÇë= çå= áåÇáîáÇì~ä= î~äáÇ= Åä~áãëI= åçí= çå= íÜÉ=
~ÅÜáÉîÉãÉåí= çÑ= í~êÖÉíëK= eçïÉîÉê= íÜÉêÉ= áë= ~å= çîÉêä~é= ÄÉíïÉÉå= íÜÉëÉ=
é~óãÉåíë=~åÇ=íÜÉ=`=Ñ~ÅíçêI=~ë=íÜÉ=ë~ãÉ=Ñ~áäìêÉ=ã~ó=ÖáîÉ=êáëÉ=íç=é~óãÉåíë=
ìåÇÉê=ÄçíÜ=ëóëíÉãëK=qÜáë=çîÉêä~é= áë=çåÉ= êÉ~ëçå=ïÜó= áí= áë=~ééêçéêá~íÉ= íÜ~í=
íÜÉ=`=Ñ~Åíçê=áãé~Åí=áë=âÉéí=íç=~=êÉä~íáîÉäó=äçï=äÉîÉäK==

=
QKNS= ^ää=íÜÉëÉ=áåÅÉåíáîÉë=ïçêâ=çåäó=áå=çåÉ=ÇáêÉÅíáçåW=íÜÉó=éÉå~äáëÉ=oçó~ä=j~áä=Ñçê=Ñ~áäìêÉ=

íç=ãÉÉí=í~êÖÉíë=Äìí=Çç=åçí=êÉï~êÇ=áí=Ñçê=ÉñÅÉÉÇáåÖ=íÜÉ=í~êÖÉíëI=ÉîÉå=íÜçìÖÜ=ã~åó=
çÑ= íÜÉëÉ= í~êÖÉíë= ~êÉ= ëíêÉíÅÜáåÖ= Ñçê= oçó~ä=j~áä= íç= ~ÅÜáÉîÉK= eçïÉîÉêI= íÜÉêÉ= áë= åç=
éê~ÅíáÅ~ä=êÉ~ëçå=ïÜó=oçó~ä=j~áä=ÅçìäÇ=åçí=ÄÉ=~ääçïÉÇ=ãçêÉ=êÉîÉåìÉ=Ñçê=êÉí~áä=~ë=
ïÉää= ~ë= Äìäâ= éêçÇìÅíë= îá~= íÜÉ= `= Ñ~Åíçê= ãÉÅÜ~åáëãK= fåÅêÉ~ëáåÖ= ìëÉ= çÑ= éçëáíáîÉ=
áåÅÉåíáîÉë=áë=ÄÉáåÖ=ã~ÇÉ=áå=çíÜÉê=êÉÖìä~íÉÇ=áåÇìëíêáÉë=~åÇ=ÅçìäÇ=ÄÉ=~ééäáÉÇ=áå=íÜÉ=
éçëí~ä=áåÇìëíêó=~ë=ïÉää=EëÉÉ=^ååÉñ=^FK==

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NN=

=

=



=

=

QKNT= oçó~ä=j~áäÛë=èì~äáíó=çÑ=ëÉêîáÅÉ=í~êÖÉíë=~åÇ=áåÅÉåíáîÉ=êÉÖáãÉëI=áå=ÅçãÄáå~íáçå=ïáíÜ=
ÅìêêÉåí=éêáÅÉë=ã~ó=ÄÉ=éÉêÅÉáîÉÇ==Äó=ëçãÉ=éçíÉåíá~ä=Éåíê~åíë=íç=ÄÉ=ÅÜ~ääÉåÖáåÖ=íç=
ÅçãéÉíÉ= ïáíÜ= áå= ëçãÉ= ÉåÇJíçJÉåÇ= ëÉêîáÅÉëK= ^å= áåíÉêå~íáçå~ä= ~å~äóëáë= ÅäÉ~êäó=
ÇÉãçåëíê~íÉë=íÜ~í=oçó~ä=j~áä=Ü~ë=îÉêó=äçï=éêáÅÉë=áå=êÉä~íáçå=åçí=çåäó=íç=áíë=èì~äáíó=
í~êÖÉíë=Äìí=~äëç=áå=êÉä~íáçå=íç=áíë=~ÅÜáÉîÉÇ=äÉîÉäëK=fí=áë=éçëëáÄäÉ=íÜ~í=èì~äáíó=í~êÖÉíë=
~åÇ= éêáÅÉë= ~êÉ= ìåÄ~ä~åÅÉÇ= Ñçê= ëçãÉ= çê= ~ää= éêçÇìÅíëK= _çíÜ= íÜÉ= oçä~åÇ= _ÉêÖÉê=
ëíìÇó=Å~êêáÉÇ=çìí= Äó=mçëíÅçãã=~åÇ= íÜÉ=jlof= ëíìÇó=Å~êêáÉÇ=çìí=Äó=mçëíï~íÅÜ=
ïáíÜ=mçëíÅçãã=~åÇ=oçó~ä=j~áä=ëìÖÖÉëí=äáííäÉ=~ééÉíáíÉ=Ñçê=ÜáÖÜÉê=~ÇîÉêíáëÉÇ=èì~äáíó=
çÑ= ëÉêîáÅÉ= äÉîÉäëI= ~äíÜçìÖÜ= äçïÉê= äÉîÉäë= ~êÉ= åçí= ÖÉåÉê~ääó= ~ÅÅÉéí~ÄäÉ= ~åÇ= çå=
Ä~ä~åÅÉ=ÅìëíçãÉêë=ïçìäÇ=ê~íÜÉê=Ü~îÉ=ÄÉííÉê=èì~äáíó=íÜ~å=äçïÉê=éêáÅÉëK=qÜÉêÉÑçêÉ=
mçëíÅçãã=ãìëí= í~âÉ= Å~êÉ= ïÜÉå= áåÅÉåíáîáëáåÖ= oçó~ä=j~áä= Ñáå~åÅá~ääó= íç= ~ÅÜáÉîÉ=
~ÖêÉÉÇ=èì~äáíó=äÉîÉäëI=íÜ~í=áí=ÇçÉë=åçí=ìåÄ~ä~åÅÉ=íÜÉ=éêáÅÉJèì~äáíó=êÉä~íáçåëÜáé=ëíáää=
ÑìêíÜÉêK=mçëíÅçãã=Å~ååçí=åÉÅÉëë~êáäó=~ëëìãÉ=íÜ~í=ÖêÉ~íÉê=ÅçãéÉíáíáçå=ïáää=êÉëìäí=
áå= ÜáÖÜÉê= èì~äáíóI= ÅÉêí~áåäó= ~í= ëáãáä~ê= éêáÅÉë= íç= åçïI= áÑ= íÜáë= áë= åçí= ïÜ~í= ã~àçê=
ÅìëíçãÉêë= ï~åíK= o~íÜÉê= íÜ~å= ~ï~áí= ÅçãéÉíáíáçå= mçëíÅçãã= ëÜçìäÇ= ãçÇáÑó= áíë=
éÉå~äíó=~ééêç~ÅÜ=íç=áåÅÉåíáîáëÉ=ÉåíêóK=

=
QKNU= ^í= íÜÉ= ë~ãÉ= íáãÉ= oçó~ä= j~áä= êÉÅçÖåáëÉë= íÜ~í= mçëíÅçãã= åÉÉÇë= íç= çÑÑÉê= ëçãÉ=

ÇÉÖêÉÉ=çÑ=éêçíÉÅíáçå= íç=ÅìëíçãÉêë= Ñêçã=éççê=èì~äáíó=çÑ= ëÉêîáÅÉ=~åÇ=~ééêçéêá~íÉ=
êÉÇêÉëë= áÑ= íÜáåÖë=Öç=ïêçåÖK=qÜáë=ëÜçìäÇ=~ééäó= íç=ÅìëíçãÉêë=çÑ=~ää=çéÉê~íçêëI=åçí=
àìëí= oçó~ä= j~áäI= é~êíáÅìä~êäó= áÑ= mçëíÅçãã= ÄÉäáÉîÉë= èì~äáíó= áë= îÉêó= áãéçêí~åí= íç=
ÅìëíçãÉêëI= ~ë= ïÉää= ~ë= éêáÅÉK= qÜÉ= ÇÉÖêÉÉ= çÑ= éêçíÉÅíáçå= ëÜçìäÇ= î~êó= ÇÉéÉåÇáåÖ=
ìéçå= ïÜÉíÜÉê= íÜÉ= éêçÇìÅí= áë= é~êí= çÑ= íÜÉ= rpl= çê= åçíI= ~åÇ= íÜÉ= ÇÉÖêÉÉ= çÑ=
ÅçãéÉíáíáçå=áí=Ñ~ÅÉëK=

=
mêçÇìÅíë=çìíëáÇÉ=íÜÉ=råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçå=
=
QKNV= mêçÇìÅíë=çìíëáÇÉ=íÜÉ=rpl=ëÜçìäÇ=åçí=Ü~îÉ=iáÅÉåÅÉ=èì~äáíó=çÑ=ëÉêîáÅÉ=í~êÖÉíë=~ë=

íÜáë=ÅçìäÇ=êÉëíêáÅí=oçó~ä=j~áäÛë=~Äáäáíó=íç=çÑÑÉê=ïÜ~í=ÅìëíçãÉêë=ï~åíK=eçïÉîÉêI=íÜÉ=
íê~åëáí=íáãÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉëÉ=éêçÇìÅíë=ëÜçìäÇ=ÅçåíáåìÉ=íç=ÄÉ=ãÉ~ëìêÉÇ=~åÇ=
êÉéçêíÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=~ééêçéêá~íÉ=bìêçéÉ~å=`bk=pí~åÇ~êÇë=áå=çêÇÉê=íç=
Ñ~Åáäáí~íÉ= ÅìëíçãÉê= ÅÜçáÅÉK= qÜáë= êÉèìáêÉãÉåí= íç= ãÉ~ëìêÉ= ~åÇ= êÉéçêí= ëÜçìäÇ= ÄÉ=
ÉñíÉåÇÉÇ=íç=~ää=çéÉê~íçêë=çîÉê=~=ÖáîÉå=ëáòÉI=áåÅäìÇáåÖ=çéÉê~íçêë=~ÅÅÉëëáåÖ=oçó~ä=
j~áä= ÇçïåëíêÉ~ãI= ~åÇ= íÜáë= ãÉ~ëìêÉãÉåí= ~åÇ= êÉéçêíáåÖ= ëÜçìäÇ= ~Ö~áå= ÄÉ= áå=
~ÅÅçêÇ~åÅÉ= ïáíÜ= br= ëí~åÇ~êÇëK= pã~ääÉê= çéÉê~íçêë= ëÜçìäÇ= åçí= ÄÉ= êÉèìáêÉÇ= íç=
ãÉ~ëìêÉ= çê= êÉéçêí= íê~åëáí= íáãÉ= éÉêÑçêã~åÅÉ= Äìí= ~åó= éìÄäáëÜÉÇ= éÉêÑçêã~åÅÉ=
ëÜçìäÇ= ÄÉ= ÇÉêáîÉÇ= Ñêçã= éêçéÉê= ãÉ~ëìêÉë= EáKÉK= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= `bk=
ëí~åÇ~êÇëF= íç= ÉåëìêÉ= ÅìëíçãÉêë= ~êÉ= ÖáîÉå= î~äáÇ= áåÑçêã~íáçå= ~Ö~áåëí= ïÜáÅÜ= íç=
ã~âÉ= ~= ÅÜçáÅÉK= nì~äáíó= êÉëìäíë= ëÜçìäÇ= ÄÉ= ~ÇàìëíÉÇ= Ñçê= ÑçêÅÉ= ã~àÉìêÉI= ïÜáÅÜ=
ëÜçìäÇ= áåÅäìÇÉ= ÉñíÉåëáîÉ= ìåçÑÑáÅá~ä= áåÇìëíêá~ä= ~ÅíáçåK= qÜÉ= ë~ãÉ= êìäÉë= Ñçê= ÑçêÅÉ=
ã~àÉìêÉ=ëÜçìäÇ=~ééäó=íç=~ää=çéÉê~íçêëK=

=
QKOM= råíáä=ëìÅÜ=íáãÉ=~ë=íÜÉ=åçåJrpl=éêçÇìÅíë=~êÉ=çéÉê~íáåÖ=áå=~å=Éëí~ÄäáëÜÉÇ=ã~êâÉí=

íÜÉå=ëçãÉ=Ñçêã=çÑ= áåÅÉåíáîÉ=êÉÖáãÉ=íç=ãÉÉí= ÑìíìêÉ=èì~äáíó= í~êÖÉíë=ÅçìäÇ=êÉã~áåI=
éêÉÑÉê~Ääó= îá~= íÜÉ= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉK= ^åó= áåÅÉåíáîÉ= êÉÖáãÉ= ëÜçìäÇ= ÄÉ=
éáíÅÜÉÇ=~í=~å=~ééêçéêá~íÉ=äÉîÉä=áå=éêçéçêíáçå=íç=íÜÉ=êÉíìêå=íç=íÜÉ=ëÜ~êÉÜçäÇÉê=~åÇ=
íÜ~í=åÉáíÜÉê=Çáëíçêíë=íÜÉ=ã~êâÉí=åçê=àÉçé~êÇáëÉë=oçó~ä=j~áä=Ñáå~åÅá~ääóK=^=ãáåáãìã=
NB=íçäÉê~åÅÉ=ëÜçìäÇ=ÄÉ=~ääçïÉÇ=ÄÉÑçêÉ=éÉå~äíó=çê=êÉï~êÇ=âáÅâë=áå=~åÇ=íÜÉ=ëáòÉ=çÑ=
íÜÉ=éÉå~äíó=çê=êÉï~êÇ=ëÜçìäÇ=ÄÉ=Å~ééÉÇ=EíÜÉ=ÅìêêÉåí=RB=ëÜçìäÇ=éêçÄ~Ääó=ÄÉ=íÜÉ=
ã~ñáãìã= ÅçåëáÇÉêÉÇFK= ^ë= ÅçãéÉíáíáçå= éêçÖêÉëëÉë= íÜÉ= éÉå~äíóLêÉï~êÇ= êÉÖáãÉ=
ëÜçìäÇ=ÄÉ=êÉãçîÉÇK=mçëíÅçãã=ëÜçìäÇ=ëÉí=çìí=~=ÅäÉ~ê=íáãÉí~ÄäÉ=Ñçê=íÜáë=ïáíÜáå=íÜÉ=
êÉîáëÉÇ= iáÅÉåÅÉ= ëç= íÜ~í= ÄçíÜ= çíÜÉê= çéÉê~íçêë= ~åÇ= oçó~ä= j~áä= ~êÉ= ~ï~êÉ= çÑ= íÜÉ=
éä~åëK=qÜÉ=`çãéÉíáíáîÉ=j~êâÉí=oÉîáÉï=ïçìäÇ=ÄÉ=~å=~ééêçéêá~íÉ=îÉÜáÅäÉ=Ñçê=íÜáëK=

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NO=

=

=



=

=

mêçÇìÅíë=ìåÇÉê=råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçå=
=
QKON= oçó~ä= j~áä= êÉÅçÖåáëÉë= íÜ~í= áí= áë= ~ééêçéêá~íÉ= íç= Ü~îÉ= êÉÖìä~íçêó= éÉêÑçêã~åÅÉ=

ëí~åÇ~êÇë= Ñçê=ëçãÉ=çê=~ää=rpl=éêçÇìÅíëK=eçïÉîÉêI= áí= ÅçåëáÇÉêë= íÜ~í= íÜÉ= í~êÖÉíë=
ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=~êçìåÇ=áåÅÉåíáîÉë=íç=çîÉê=~ÅÜáÉîÉ=~ë=ïÉää=~ë=éÉå~äíáÉë=íç=ìåÇÉê=
~ÅÜáÉîÉI= íç= ÉåÜ~åÅÉ= ~= ÅìäíìêÉ= çÑ= éçëáíáîÉ= ÅÜ~åÖÉ= ïáíÜáå= íÜÉ= ÄìëáåÉëëK= qÜÉëÉ=
í~êÖÉíë= åÉÉÇ= íç= ÄÉ= ãÉ~ëìê~ÄäÉI= ÅçåëáëíÉåíäó= ~ÅÜáÉî~ÄäÉ= ~åÇ= ã~å~ÖÉ~ÄäÉ= áå=
åìãÄÉêI=ÅçåÅÉåíê~íáåÖ=çå=íÜÉ=âÉó=Ñ~Åíçêë=çÑ=áãéçêí~åÅÉ=íç=ÅìëíçãÉêëK=

=
QKOO= få=çêÇÉê=íç=éêçíÉÅí=ÅìëíçãÉêë=~åÇ=ÉåÅçìê~ÖÉ=oçó~ä=j~áä= íç= áãéêçîÉ=çê=ã~áåí~áå=

éÉêÑçêã~åÅÉI=oçó~ä=j~áä=êÉÅçããÉåÇë=íÜÉ=~Ççéíáçå=çÑ=~=ÇáÑÑÉêÉåí=~ééêç~ÅÜ=íç=íÜÉ=
iáÅÉåÅÉ= éÉêÑçêã~åÅÉ= ëí~åÇ~êÇëK= qÜáë= ïçìäÇ= ÄÉ= íç= áåíêçÇìÅÉ= ê~åÖÉë= çÑ=
éÉêÑçêã~åÅÉë= áåëíÉ~Ç= çÑ= ëáãéäÉ= é~ëëJÑ~áä= í~êÖÉíëK= ^= ëáãáä~ê= ëóëíÉã= áë= ÅìêêÉåíäó=
ìëÉÇ= áå= íÜÉ= ï~íÉê= áåÇìëíêóK= cçê= Éñ~ãéäÉI= oçó~ä=j~áä= ÅçìäÇ= Ü~îÉ= Ñçìê= Ä~åÇë= çÑ=
éÉêÑçêã~åÅÉ=Ñçê=É~ÅÜ=í~êÖÉíW=

=
E~F= bñÅÉääÉåíI=êÉï~êÇÉÇ=Äó=~ÇÇáíáçå~ä=êÉîÉåìÉ=ìåÇÉê=íÜÉ=`=Ñ~Åíçê=
EÄF= dççÇI=åç=éÉå~äíó=çê=êÉï~êÇ=áåÅìêêÉÇ=
EÅF= kÉÉÇë= áãéêçîáåÖI= êÉîÉåìÉ= ïáíÜÜÉäÇ= ìåÇÉê= íÜÉ= `= Ñ~Åíçê= çê= Äìäâ=

ÅçãéÉåë~íáçå=é~áÇ=
EÇF= rå~ÅÅÉéí~ÄäÉI=ÑáåÉë=ÅçåëáÇÉêÉÇ=áå=~ÇÇáíáçå=íç=íÜÉ=éÉå~äíáÉë=~ÄçîÉ=EÄìí=ëíáää=

ëìÄàÉÅí=íç=~ää=êÉ~ëçå~ÄäÉ=ÉåÇÉ~îçìêëFK=
=
QKOP= qÜÉ= ìëÉ= çÑ= Ä~åÇáåÖ=ïçìäÇ= Ñ~Åáäáí~íÉ= ~= êÉ~äáÖåãÉåí= çÑ= íÜÉ= ÜáëíçêáÅ~ä= í~êÖÉíë=ïáíÜ=

oçó~ä=j~áäDë=ÅìêêÉåí=áåÑê~ëíêìÅíìêÉ=Å~é~Äáäáíó=~åÇ=ÑìíìêÉ=~ëéáê~íáçåëK=fí=ïçìäÇ=~äëç=
~ääçï= ëçãÉ= êççã= Ñçê= ã~åçÉìîêÉ= áå= ã~å~ÖáåÖ= Çáëêìéíáçå= êÉëìäíáåÖ= Ñêçã=
çéÉê~íáçå~ä= áãéêçîÉãÉåíë= ~åÇ= éÉêÜ~éë= ãáåçê= áåëí~åÅÉë= çÑ= ÑçêÅÉ= ã~àÉìêÉI=
~äíÜçìÖÜ= ~ää= êÉ~ëçå~ÄäÉ= ÉåÇÉ~îçìêë= ãìëí= ëíáää= ÄÉ= ~= ÅçåëáÇÉê~íáçå= ïÜÉêÉ= ã~àçê=
éêçÄäÉãë= Ü~îÉ= çÅÅìêêÉÇK= fí= ïçìäÇ= éêçîáÇÉ= ~= ?Ä~Åâëíçé?= äÉîÉä= çÑ= éÉêÑçêã~åÅÉ=
ÄÉóçåÇ=ïÜáÅÜ=oçó~ä=j~áä=ïçìäÇ=ëìÑÑÉê=Ñáå~åÅá~ä=êÉÇêÉëë=áÑ=áí=Ñ~áäë=íç=ÖáîÉ=~ÇÉèì~íÉ=
ëÉêîáÅÉ=íç=ÅìëíçãÉêë=ïáíÜçìí=îÉêó=ÖççÇ=êÉ~ëçåI=áåëíÉ~Ç=çÑ=éìåáëÜãÉåí=Ñçê=Ñ~áäáåÖ=
~=äçí=çÑ=í~êÖÉíë=Äó=~=ëã~ää=ã~êÖáåK= fí=ïçìäÇ=~ääçï=ëçãÉ=ãçîÉãÉåí= áå=íÜÉ=ÅìêêÉåí=
éêáÅÉJèì~äáíó=ÖêáÇäçÅâI=ïÜáÅÜ=ÅçìäÇ=ÇáëÅçìê~ÖÉ=ëçãÉ=çéÉê~íçêë=Ñêçã=çÑÑÉêáåÖ=ÉåÇ=
íç=ÉåÇ=ëÉêîáÅÉë=áå=íÜÉ=ã~êâÉíK=cáå~ääó=áí=ïçìäÇ=~ääçï=oçó~ä=j~áä=êÉÅçÖåáíáçå=çÑ=áíë=
ïçêäÇ= Åä~ëë= äÉîÉäë= çÑ= éÉêÑçêã~åÅÉ= çå= ëçãÉ= ëÉÅçåÇ= Åä~ëë= éêçÇìÅíë= ~åÇ= ~å=
áåÅÉåíáîÉ=íç=áåîÉëí=áå=áíë=áåÑê~ëíêìÅíìêÉ=íç=áãéêçîÉ=ëÉêîáÅÉë=íç=~=ÜáÖÜÉê=äÉîÉäK=

=
QKOQ= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= mçëíÅçãã= ëÜçìäÇ= ÖáîÉ= ëÉêáçìë= ÅçåëáÇÉê~íáçå= íç= íÜáë=

~ééêç~ÅÜ=~åÇ=í~âÉ=íÜÉ=çééçêíìåáíó=íç=ÇÉîÉäçé=~=êÉÖáãÉ=íÜ~í=áë=ÄÉííÉê=ëìáíÉÇ=íç=íÜÉ=
ÉîçäîáåÖ=ã~êâÉíK=

=
líÜÉê=mçáåíë=o~áëÉÇ=Äó=mçëíÅçãã=
=
“mçëíÅçãã=ïçìäÇ=ÄÉ=áåíÉêÉëíÉÇ=áå=ëí~âÉÜçäÇÉêëÛ=îáÉïë=çå=íÜÉ=ãÉêáíë=çÑ=ã~âáåÖ=~=
ÖêÉ~íÉê= éêçéçêíáçå= çÑ= oçó~ä=j~áäÛë= ~ääçïÉÇ= êÉîÉåìÉ= ÇÉéÉåÇÉåí= çå= áí=ãÉÉíáåÖ= áíë=
èì~äáíó= çÑ= ëÉêîáÅÉ= ÅçããáíãÉåíëI= é~êíáÅìä~êäó= áå= êÉä~íáçå= íç= Äìäâ= ëÉêîáÅÉëK=
mçëíÅçãã=ïçìäÇ= ~äëç= ïÉäÅçãÉ= îáÉïë= çå= ïÜÉíÜÉê= íÜÉêÉ= ~êÉ= çíÜÉê= ãÉ~ëìêÉë= áí=
ëÜçìäÇ= ÅçåëáÇÉê= Ñçê= áãéêçîáåÖ= íÜÉ= êÉÖìä~íçêó= Ñê~ãÉïçêâ= Ñçê= èì~äáíó= çÑ= ëÉêîáÅÉI=
áåÅäìÇáåÖ= áãéçëáåÖ= ~= ãçêÉ= ÇÉã~åÇáåÖ= äáÅÉåÅÉ= íÉëí= íÜ~å= “~ää= êÉ~ëçå~ÄäÉ=
ÉåÇÉ~îçìêëÒÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=QKTF=
=
QKOR= oçó~ä= j~áä= ïçìäÇ= ëíêçåÖäó= Çáë~ÖêÉÉ= íÜ~í= íÜÉ= ÅìêêÉåí= íÉëí= çÑ= ìåÇÉêí~âáåÖ= “~ää=

êÉ~ëçå~ÄäÉ= ÉåÇÉ~îçìêëÒ= áë= áåëìÑÑáÅáÉåíäó= ÇÉã~åÇáåÖK= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í= áí=
ïçìäÇ= åçí= ÄÉ= êÉ~ëçå~ÄäÉ= íç= ÉñéÉÅí= oçó~ä=j~áä= íç= Çç=ãçêÉ= íÜ~å= ~ää= êÉ~ëçå~ÄäÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NP=

=

=



=

=

ÉåÇÉ~îçìêë= íç= ~ÅÜáÉîÉ= í~êÖÉíë= íÜ~í= ~êÉ= áå= íÜÉãëÉäîÉë= îÉêó= ÇÉã~åÇáåÖK= ^ë=
ÅçêêÉÅíäó= ãÉåíáçåÉÇ= áå= mçëíÅçããÛë= ÇçÅìãÉåíI= íÜÉ= áãéçëáíáçå= çÑ= ÑìêíÜÉê=
çÄäáÖ~íáçåë=áå=íÜÉ=íÉëí=ÅçìäÇ=ãÉ~å=íÜ~í=oçó~ä=j~áä=ïçìäÇ=åÉÉÇ=íç=ëéÉåÇ=îÉêó=ä~êÖÉ=
ëìãë=çÑ=ãçåÉó=íç=~ÅÜáÉîÉ=îÉêó=ëã~ää=èì~äáíó=áãéêçîÉãÉåíëK==

=
QKOS= oçó~ä=j~áäI=íÜÉêÉÑçêÉI=Ñáêãäó=ÄÉäáÉîÉë=íÜ~í=~å=ÉîÉå=ãçêÉ=ÇÉã~åÇáåÖ=íÉëí=íÜ~å=Ú~ää=

êÉ~ëçå~ÄäÉ=ÉåÇÉ~îçìêëÛ=ïçìäÇ=ÄÉ=Çáëéêçéçêíáçå~íÉ=~åÇ=ìååÉÅÉëë~êóK=
=
QKOT= oçó~ä=j~áä=ïçìäÇ=~äëç=çééçëÉ=~=ëìÄëí~åíá~ä=áåÅêÉ~ëÉ=áå=íÜÉ=éêçéçêíáçå=çÑ=~ääçïÉÇ=

êÉîÉåìÉ= ÇÉéÉåÇÉåí= ìéçå= ãÉÉíáåÖ= í~êÖÉíëI= é~êíáÅìä~êäó= áÑ= íÜÉ= ÅìêêÉåí= í~êÖÉí=
ëíêìÅíìêÉ=ïÉêÉ= íç= êÉã~áå= áå=éä~ÅÉK=oçó~ä=j~áäDë=ÉñéçëìêÉ=çå= Ñ~áäÉÇ=éÉêÑçêã~åÅÉ=
ëí~åÇ~êÇë= áë=~äêÉ~Çó=~êçìåÇ=¡OMMã=é~=Ó=Äêç~Çäó=Éèìáî~äÉåí= íç=~=Né= áåÅêÉ~ëÉ= áå=
íÜÉ= éêáÅÉ= çÑ= ~= ëí~ãéK= mçëíÅçãã= êÉÅçÖåáëÉë= íÜÉ= éçíÉåíá~ä= Çáëíçêíáçå= íç=
ÅçãéÉíáíáçå=íÜáë=ã~ó=Å~ìëÉX=ïÜó=íÜÉêÉÑçêÉ=ÇçÉë=mçëíÅçãã=ëÉÉâ=íç=áåÅêÉ~ëÉ=íÜáë=
~í= ~= íáãÉ= ïÜÉå= áí= ïáëÜÉë= íç= éêçãçíÉ= ÅçãéÉíáíáçå\= fÑ= oçó~ä= j~áä= áë= ~äêÉ~Çó=
çéÉê~íáåÖ= ~í= çê= ÅäçëÉ= íç= íÜÉ= ã~ñáãìã= éÉêÑçêã~åÅÉ= áí= Å~å= ïáíÜ= áíë= ÅìêêÉåí=
áåÑê~ëíêìÅíìêÉ= íÜÉå=mçëíÅçãã=êáëâë=éìëÜáåÖ=oçó~ä=j~áä=~åÇ=ïáíÜ= áí= íÜÉ=ã~áå=rh=
éçëí~ä= áåÑê~ëíêìÅíìêÉI= áåíç= ~å= ìåëìëí~áå~ÄäÉ= éêáÅÉJèì~äáíó= Ççïåï~êÇ= ëéáê~äK=
mçëíÅçãã=åÉÉÇë=íç=ÄÉ=îÉêó=ëìêÉ=íÜ~í=oçó~ä=j~áä=Å~å=ëìëí~áå=~=éÉêÑçêã~åÅÉ=ïáíÜ=
áíë=ÅìêêÉåí=áåÑê~ëíêìÅíìêÉ=~í=~ää=çÑ=áíë=í~êÖÉíÉÇ=äÉîÉäë=ÄÉÑçêÉ=áí=áåÅêÉ~ëÉë=íÜÉ=Ñáå~åÅá~ä=
áãé~Åí= çÑ= Ñ~áäáåÖ= íç= Çç= ëçK= oçó~ä= j~áä= Ü~ë= ëÉÉå= åç= ÉîáÇÉåÅÉ= íç= ëìÖÖÉëí= íÜ~í=
mçëíÅçãã=Éåàçóë=íÜáë=~ëëìê~åÅÉK=

=
QKOU= jçêÉçîÉê= áÑ=mçëíÅçãã=ïáëÜÉÇ=oçó~ä=j~áä= íç=ã~âÉ=ÅÜ~åÖÉë= áå=çêÇÉê=íç=ÄÉÅçãÉ=

ãçêÉ= ÉÑÑáÅáÉåíI= áååçî~íáîÉ= çê= ÜáÖÜÉê= éÉêÑçêãáåÖI= íÜÉå= mçëíÅçãã=ïçìäÇ= åÉÉÇ= íç=
~ääçï= Ñçê= íÜÉ= éçëëáÄáäáíó= çÑ= íÉãéçê~êó= Çáëêìéíáçå= íç= íÜÉ= ÉñáëíáåÖ= äÉîÉäë= çÑ=
éÉêÑçêã~åÅÉ=çê=ëÉêîáÅÉë=çÑÑÉêÉÇ=áå=áíë=áåÅÉåíáîÉ=êÉÖáãÉK=

=
QKOV= oçó~ä=j~áä= íÜÉêÉÑçêÉ= ÅçåëáÇÉêë= íÜ~í= ÑìêíÜÉê=Åçåëíê~áåíë= íç= íÜÉ=~ääçïÉÇ= êÉîÉåìÉëI=

Äó=ÉñíÉåÇáåÖ=íÜÉ=`JÑ~Åíçê=íç=ÅçîÉê=Äìäâ=ëÉêîáÅÉëI=ïçìäÇ=åçí=ÄÉ=~ééêçéêá~íÉ=~í=íÜáë=
ëí~ÖÉK=

=
“mçëíÅçãã=áë=ïçêâáåÖ=ïáíÜ=mçëíï~íÅÜI=aqf=~åÇ=oçó~ä=j~áä=íç=Åä~êáÑó=íÜÉ=éçëáíáçå=
ìåÇÉê= íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=OMMM=ëç= íÜ~í=ÅçãéÉåë~íáçå= Ñçê= äçëëI=Ç~ã~ÖÉ=~åÇ=
ÇÉä~ó=Å~å=ÄÉ=éìí=çå=~=ÅäÉ~ê=~åÇ=ÅçåëáëíÉåí=ÑççíáåÖK=mçëíÅçãã=ïáää=Çç=ÉîÉêóíÜáåÖ=áí=
Å~å= íç= ~ÅÜáÉîÉ= íÜáë= áå= íáãÉ= Ñçê= íÜÉ= åÉñí= éêáÅÉ= ÅçåíêçäKÒ= EmçëíÅçããÛë= ÇçÅìãÉåíI=
é~ê~=QKNNF=
=
QKPM= mçëíÅçããÛë=ÇçÅìãÉåí= áãéäáÉë= íÜ~í=oçó~ä=j~áäDë= ÉñáëíáåÖ=~êê~åÖÉãÉåíë= Ñçê= äçëë=

~åÇ=Ç~ã~ÖÉ=ÅçãéÉåë~íáçå=ìåÇÉê=íÜÉ=mçëí~ä=pÅÜÉãÉë=Çç=åçí=çéÉê~íÉ=çå=~=ÅäÉ~ê=
~åÇ= ÅçåëáëíÉåí= ÑççíáåÖK= mçëíÅçããÛë= ÇçÅìãÉåí= ÇçÉë= åçí= ëí~íÉ= ïÜ~í= çÄàÉÅíáçåë=
mçëíÅçãã=Ü~ë=íç=íÜÉ=ï~ó=áå=ïÜáÅÜ=oçó~ä=j~áä=çéÉê~íÉë=íÜÉëÉ=ëÅÜÉãÉëK=içëë=~åÇ=
Ç~ã~ÖÉ= çÑ= ìåíê~ÅâÉÇ= éçëí~ä= áíÉãë= áë= ÇáÑÑáÅìäíI= áÑ= åçí= áãéçëëáÄäÉI= íç= éêçîÉ= çê=
ÇáëéêçîÉK=oçó~ä=j~áä=áë=ëíêçåÖäó=~ï~êÉ=çÑ=íÜÉ=éêçÄäÉãë=ïáíÜ=Ñê~ìÇìäÉåí=Åä~áãë=~åÇ=
~=êáëáåÖ=ÅçãéÉåë~íáçå=ÅìäíìêÉ=áå=éêÉëÉåí=rh=ëçÅáÉíó=~åÇ=ïáää=åçí=ïÉ~âÉå=áíë=êáÖÜí=
íç=êÉÑìëÉ=~åó=Åä~áãë=áí=ÅçåëáÇÉêë=~êÉ=áåî~äáÇI=ëéìêáçìë=çê=Ñê~ìÇìäÉåíK==

=
QKPN= oçó~ä= j~áäÛë= ÇáëÅêÉíáçå~êó= ëÅÜÉãÉë= Ñçê= äçëë= ~åÇ= Ç~ã~ÖÉ= ~êÉ= ÖÉåÉêçìë= ~åÇ=

çéÉê~íÉÇ= éêçÑÉëëáçå~ääó= ~åÇ= ÑäÉñáÄäóI= ÖáîáåÖ= íÜÉ= ÄÉåÉÑáí= çÑ= íÜÉ= ÇçìÄí= íç= ã~åó=
ÅìëíçãÉêë= ïÜç= Å~ååçí= éêçîÉ= íÜ~í= äçëë= çê= Ç~ã~ÖÉ= Ü~ë= çÅÅìêêÉÇK= oçó~ä= j~áä=
íÜÉêÉÑçêÉ=ÇáëéìíÉë=íÜ~í=íÜÉ=ëÅÜÉãÉë=~êÉ=åçí=çéÉê~íÉÇ=ÅçåëáëíÉåíäó=~åÇ=ÅäÉ~êäóK=

=
“b~êäó=áåÇáÅ~íáçåë=Ñêçã=íÜÉ=çéÉê~íáçå=çÑ=íÜÉ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=~êÉ=íÜ~í=áí=
áë= çéÉå= íç= ÇáëéìíÉ= áå= ëçãÉ= ~ëéÉÅíë= çÑ= áíë= ~ééäáÅ~íáçåK= tÉ= ÄÉäáÉîÉ= íÜáë= áë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NQ=

=

=



=

=

ìåë~íáëÑ~ÅíçêóK=^äíÜçìÖÜ=ÅÜ~åÖÉë=ã~ó=ïÉää=ÄÉ=ã~ÇÉ= ÑçääçïáåÖ= íÜÉ= êÉîáÉï=çÑ= íÜÉ=
ëÅÜÉãÉ= áå= g~åì~êó= OMMRI= mçëíÅçãã= ïçìäÇ= åçåÉíÜÉäÉëë= ïÉäÅçãÉ= îáÉïë= çå=
ïÜÉíÜÉê=íÜÉ=ëÅÜÉãÉ=ëÜçìäÇ=ÄÉ=êÉéä~ÅÉÇ=áå=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=Äó=~å=Éèìáî~äÉåí=
çÑ= íÜÉ= “`Ò= Ñ~Åíçê= çéÉê~íáåÖ= çå= íÜÉ= ~ééêçéêá~íÉ= êÉîÉåìÉ= ëíêÉ~ãëKÒ= EmçëíÅçããÛë=
ÇçÅìãÉåíI=é~ê~=QKNOF=
=
QKPO= oçó~ä= j~áä= ÇçÉë= åçí= ~ÖêÉÉ= íÜ~í= íÜ~í= ãçîáåÖ= íÜÉ= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ=

é~óãÉåíë=íç=~å=~ìíçã~íáÅ=éÉå~äíó=ìåÇÉê=íÜÉ=éêáÅÉ=Åçåíêçä= áë=ÉáíÜÉê=åÉÅÉëë~êó=çê=
~ééêçéêá~íÉ=~í=íÜáë=ëí~ÖÉK=qÜÉ=ÉñÅäìëáçåë=~åÇ=ÉäÉãÉåíë=çÑ=ÇáëÅêÉíáçå=áå=çéÉê~íáåÖ=
íÜÉ=ëÅÜÉãÉ=~êÉ=~ééêçéêá~íÉ=~åÇ=oçó~ä=j~áä=ÇçÉë=åçí=~ÅÅÉéí=íÜ~í=áí=áë=~ééäóáåÖ=íÜÉ=
ëÅÜÉãÉ=áåÅçêêÉÅíäóK=mçëíÅçãã=åÉÉÇë=íç=ÄÉ=ÅçåëáëíÉåí=ïáíÜ=áíë=ëí~íÉãÉåíë=áå=íÜáë=
êÉÖ~êÇI= Ñçê= áÑ= ~ë= êÉÖìä~íçê= áí=ÄÉäáÉîÉë= íÜáë= íç=ÄÉ= íÜÉ=Å~ëÉ= íÜÉå= áí= ëÜçìäÇ= í~âÉ= íÜÉ=
~ééêçéêá~íÉ=~ÅíáçåK==

=
QKPP= fÑ= íÜÉ=éÉå~äíáÉë= Ñçê=Äìäâ=ã~áä=éêçÇìÅíë=ïÉêÉ= íç=ÄÉ= äÉîáÉÇ=ìåÇÉê= íÜÉ=éêáÅÉ=Åçåíêçä=

áåëíÉ~Ç= çÑ= îá~= íÜÉ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= oçó~ä= j~áä= ïçìäÇ= ÅÉêí~áåäó= ÉñéÉÅí=
ëìÄëí~åíá~ä=ÅÜ~åÖÉë=íç=íÜÉ=ï~óë= áå=ïÜáÅÜ=íÜÉ=`=Ñ~Åíçê=ÅìêêÉåíäó=çéÉê~íÉëK=oçó~ä=
j~áä=êÉã~áåë=ìåïáääáåÖ=íç=~ÅÅÉéí=áåÇáîáÇì~ä=Åä~áãë=Ñçê=ÅçãéÉåë~íáçå=áå=êÉä~íáçå=íç=
Äìäâ=ã~áä=áíÉãëI=Ñçê=êÉ~ëçåë=íÜ~í=~êÉ=~äêÉ~Çó=ïÉää=ÇçÅìãÉåíÉÇK=

=
QKPQ= oçó~ä= j~áä= ÅçåíáåìÉë= íç= ÄÉäáÉîÉ= íÜ~í= mçëíÅçããÛë= áåÑäÉñáÄäÉ= ~ííáíìÇÉ= íç= ~åó=

~ääçï~åÅÉ= Ñçê= áåÇìëíêá~ä=~Åíáçå= áë= áå=ÅçåÑäáÅí=ïáíÜ= áíë=ÇÉëáêÉ= Ñçê=~=ãçêÉ= áååçî~íáîÉ=
~åÇ= ÉÑÑáÅáÉåí= oçó~ä= j~áäK= páÖåáÑáÅ~åí= ÅÜ~åÖÉ= Å~å= äÉ~Ç= íç= áëëìÉë= íÜ~í= åÉÉÇ=
êÉëçäìíáçåK=_ó=íóáåÖ=oçó~ä=j~áäÛë=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=áåíç=~=ëíêìÅíìêÉ=íÜ~í=
ÖáîÉë=åç=~ääçï~åÅÉ=Ñçê=fåÇìëíêá~ä=^ÅíáçåI=mçëíÅçãã=~ÇÇë=íç=íÜÉ=ÇáÑÑáÅìäíó=çÑ=ã~àçê=
ÅÜ~åÖÉK=^=ãçêÉ=éìåáíáîÉ=`= Ñ~Åíçê=~äçåÖ= íÜÉëÉ= äáåÉë=ïçìäÇ=ëáãéäó=ã~âÉ=ã~ííÉêë=
ïçêëÉK=

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NR=

=

=



=

=

`e^mqbo=RW=`lsbo^db=
=
pìãã~êó=
=
RKN= qÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=Ü~ë=~å=ÉñíÉåëáîÉ=ÅçîÉê~ÖÉ=çÑ=oçó~ä=j~áäÛë=ã~áä=ëÉêîáÅÉë=

~åÇ= Ñ~Åáäáí~íÉë= íÜÉ= êÉÄ~ä~åÅáåÖ= çÑ= éêáÅÉë= íÜêçìÖÜ= Ü~îáåÖ= íÜÉ= éêáÅÉë= Ñçê= íÜçëÉ=
ëÉêîáÅÉë=ïáíÜáå=~=ëáåÖäÉ=Ä~ëâÉíK== få=`Ü~éíÉê=R=çÑ=mçëíÅçããÛë=ÇçÅìãÉåíI=~åÇ=Äó=
êÉÑÉêÉåÅÉ=íç=~=êÉéçêí=Äó=cêçåíáÉê=bÅçåçãáÅë=EcbFI=mçëíÅçãã=éêçéçëÉë=~=ÅÜ~åÖÉ=
íç= íÜÉ=ëáåÖäÉ=Ä~ëâÉí=ÅçîÉê~ÖÉ=~åÇ=ëíêìÅíìêÉ=çÑ= íÜÉ=ÅçåíêçäK= =oçó~ä=j~áä=ÄÉäáÉîÉë=
íÜ~í=ëìÅÜ=~=ÅÜ~åÖÉ=áå=ëíêìÅíìêÉ=áë=åÉáíÜÉê=~ééêçéêá~íÉ=åçê=åÉÅÉëë~êóK==oçó~ä=j~áä=
ÄÉäáÉîÉë= íÜ~í= ÑìåÇ~ãÉåí~ä= êÉÄ~ä~åÅáåÖ=çÑ= áíë=éêáÅÉë= áë= ëíáää= åÉÅÉëë~êó= íç=ÄÉÅçãÉ=
ãçêÉ= Åçëí= êÉÑäÉÅíáîÉ= ~åÇ= ÅìëíçãÉê= çêáÉåí~íÉÇ= ~åÇ= íÜ~í= íÜáë= áë= ÄÉëí= ~ÅÜáÉîÉÇ=
íÜêçìÖÜ=íÜÉ=êÉíÉåíáçå=çÑ=~=ëáåÖäÉ=Ä~ëâÉí=EïáíÜ=íÜÉ=éçëëáÄäÉ=ÉñÅÉéíáçå=çÑ=ÉñÅäìÇáåÖ=
áåíÉêå~íáçå~ä=êÉÖìä~íÉÇ=ëÉêîáÅÉë=Ñçê=êÉ~ëçåë=çíÜÉê=íÜ~å=ÅçãéÉíáíáçåFK=

=
RKO= oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜ~í=íÜÉ=cb=êÉéçêí=áë=íÜÉ=Ñáêëí=éáÉÅÉ=çÑ=~å~äóëáë=éêÉëÉåíÉÇ=çå=

ÄÉÜ~äÑ=çÑ=mçëíÅçãã= íç= áåÇáÅ~íÉ=Üçï= áí=éêçéçëÉë= íç=~ëëÉëë= íÜÉ=ÇÉîÉäçéãÉåí=çÑ=
ÅçãéÉíáíáçå=áå=oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ëÉêîáÅÉëK==fí=ÄìáäÇë=çå=mçëíÅçããÛë=éêÉîáçìë=
Åçåëìäí~íáçå=é~éÉê= êÉÖ~êÇáåÖ= íÜÉ= ÑáîÉ=~êÉ~ë= áí=ÅçåëáÇÉêë=~ééêçéêá~íÉ= íç=ÅçåëáÇÉê=
ïÜÉå=äççâáåÖ=~í=íÜÉ=ÅçãéÉíáíáîÉåÉëë=çÑ=ëÉêîáÅÉëK==få=ã~åó=êÉëéÉÅíë=áí=~äëç=ÄìáäÇë=
çå=íÜÉ=ïçêâ=ìåÇÉêí~âÉå=áå=íÜÉ=íÉäÉÅçããìåáÅ~íáçåë=ëÉÅíçê=áå=ïÜáÅÜ=éêçÇìÅíë=~åÇ=
ëÉêîáÅÉë= ÇÉÉãÉÇ= íç= ÄÉ= éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ= ~êÉ= í~âÉå= áåíç= ~= ëÉé~ê~íÉ=
Ä~ëâÉí=~åÇ=íÜÉåI=ìäíáã~íÉäóI=çìí=çÑ=íÜÉ=ÅçåíêçäK=

=
RKP= oçó~ä= j~áä= áë= ÅçåÅÉêåÉÇ= íÜ~í= cbÛë= êÉéçêí= ã~âÉë= êÉÅçããÉåÇ~íáçåë= çå= íÜÉ=

ëíêìÅíìêÉ= çÑ= íÜÉ= Åçåíêçä= ïÜÉå= íÜÉ= ëÅçéÉ= çÑ= íÜÉ= êÉéçêí= áë= äáãáíÉÇ= íç= íÜÉ=
ÅçãéÉíáíáîÉåÉëë= çÑ= ëÉêîáÅÉëK= = fí= áë= ìåÅäÉ~ê= Üçï= mçëíÅçãã= áåíÉåÇë= íç= í~âÉ=
~ÅÅçìåí=çÑ= áíë=çíÜÉê=ÇìíáÉëI= áåÅäìÇáåÖ= áíë=éêáã~êó=Çìíó= íç=ÉåëìêÉ= íÜÉ=éêçîáëáçå=çÑ=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ=çíÜÉê=ÇìíáÉë=çÑ=éêçãçíáåÖ=ÉÅçåçãó=~åÇ=ÉÑÑáÅáÉåÅó=~åÇ=
Ü~îáåÖ= êÉÖ~êÇë= íç= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ= äáÅÉåëÉÉK= = qÜÉëÉ=çíÜÉê= ÇìíáÉë= ~êÉ=
ÅêáíáÅ~ä=íç=~åó=~ëëÉëëãÉåí=çÑ=íÜÉ=ÅçîÉê~ÖÉ=~åÇ=ëíêìÅíìêÉ=çÑ=íÜÉ=Åçåíêçä=ÑçêI=áå=íÜÉ=
éêÉëÉåÅÉ=çÑ=ÅçãéÉíáíáçåI=oçó~ä=j~áä=åÉÉÇë=íç=ÄÉ=~ÄäÉ=íç=Ñáå~åÅÉ=íÜÉ=éêçîáëáçå=çÑ=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ=éêçîáÇÉ=~=ÅçããÉêÅá~ä=êÉíìêå=íç=áíë=ëÜ~êÉÜçäÇÉêK=

=
RKQ= oçó~ä= j~áä= áë= ~äëç= ÅçåÅÉêåÉÇ= Äó= íÜÉ= äáãáíÉÇ= ~ãçìåí= çÑ= ÉîáÇÉåÅÉ= ~åÇ= ~å~äóëáëI=

é~êíáÅìä~êäó= çÑ= ~= èì~åíáí~íáîÉ= å~íìêÉI= êÉäáÉÇ= çå= Äó=mçëíÅçãã=~åÇ=cb= áå= Çê~ïáåÖ=
ÅçåÅäìëáçåëK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=êáÖçêçìë=~ééêç~ÅÜ=Ü~ë=åçí=ÄÉÉå=ÑçääçïÉÇI=
é~êíáÅìä~êäó= êÉÖ~êÇáåÖ= íÜÉ= ÇÉÑáåáíáçå= çÑ= íÜÉ= êÉäÉî~åí= ã~êâÉí= EÑçê= ïÜáÅÜ= íÜÉêÉ= áë=
ëáÖåáÑáÅ~åí=éêÉÅÉÇÉåÅÉ=áå=Å~ëÉë=~íI=Ñçê=Éñ~ãéäÉI=íÜÉ=lÑÑáÅÉ=çÑ=c~áê=qê~ÇáåÖF=~åÇ=íÜÉ=
~Äáäáíó=çÑ=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉëI=~åÇ=íÜÉêÉÑçêÉ=mçëíÅçãã=Ü~ë=êÉäáÉÇ=ìéçå=
ëìÄàÉÅíáîÉ=~åÇ=ä~êÖÉäó=ìåëìÄëí~åíá~íÉÇ=àìÇÖÉãÉåíK==oçó~ä=j~áä= áë=ÅçåÅÉêåÉÇ=íÜ~í=
íÜÉ= ÑìåÇ~ãÉåí~ä= ÅÜ~åÖÉë= íç= íÜÉ= ëíêìÅíìêÉ= çÑ= íÜÉ= Åçåíêçä= éìí= Ñçêï~êÇ= Äó=
mçëíÅçãã=~åÇ=cb=ÉãÉêÖÉ=Ñêçã=íÜÉáê=~å~äóëáë=çÑ=ÅçîÉê~ÖÉ=~åÇ=~êÉ=åçí=Ä~ëÉÇ=çå=
~=ëìÑÑáÅáÉåíäó=ÉîáÇÉåÅÉÇ=~ééêç~ÅÜK=

=
RKR= ^í=éêÉëÉåíI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~íI=çÑ= íÜÉ=ëÉêîáÅÉë=~åÇ=éêçÇìÅíë=ÇáëÅìëëÉÇ=Äó=

cbI=^ÅÅÉëë=éêçÇìÅíëI=j~áäãÉÇá~=~åÇ=péÉÅá~ä=aÉäáîÉêó=V=~ã=ëÜçìäÇ=êÉã~áå=çìíëáÇÉ=
çÑ=íÜÉ=Åçåíêçä=EáKÉK=áå=dêçìé=QFK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=ÇáëíáåÅíáçå=Çê~ïå=Äó=
cb= ÄÉíïÉÉå= dêçìé= N= ~åÇ= dêçìé= OCP= ÅìëíçãÉêë= áë= ~= ÇáëíáåÅíáçå= ÄÉíïÉÉå=
êÉëáÇÉåíá~ä= ~åÇ=ÄìëáåÉëë= ëÉåÇÉêë= ~åÇI= ~ë= ëìÅÜI= áí=ïçìäÇ= ÄÉ=ãçêÉ= ÅçåëáëíÉåí= íç=
áåÅäìÇÉ= mmfLãÉíÉê= ÅìëíçãÉêë= áå= dêçìé= OCPK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ=
ÇáëíáåÅíáçå=Çê~ïå=ÄÉíïÉÉå=dêçìéë=OCP=áë=åçí=ïÉää=ÇÉÑáåÉÇK=

=
RKS= oçó~ä=j~áäÛë=ëÉíë=çìí=ÑìêíÜÉê=áåáíá~ä=îáÉïë=ÄÉäçïK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NS=

=

=



=

=

=
fÇÉåíáÑóáåÖ=íÜÉ=ÉåÇJíçJÉåÇ=ëÉêîáÅÉë=íç=êÉÖìä~íÉ=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ= áåáíá~ä= îáÉïë=çå=ïÜáÅÜ=éêçÇìÅíë= ëÜçìäÇ=ÄÉ= áåÅäìÇÉÇ=
ïáíÜáå=íÜÉ=åÉñí=éêáÅÉ=ÅçåíêçäI=çå=íÜÉ=Ä~ëáë=çÑ=íÜÉ=éêÉëÉåí=ÅçãéÉíáíáçå=~ëëÉëëãÉåíK==
mçëíÅçãã= ïçìäÇ= ïÉäÅçãÉ= ÅçããÉåí= çå= íÜÉ= ~å~äóëáë= áå= cêçåíáÉê= bÅçåçãáÅëX=
êÉéçêí=~åÇ=áíë=ÖêçìéáåÖ=çÑ=éêçÇìÅíëÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=RKOQFK=
=
dÉåÉê~ä=éÜáäçëçéÜó=
=
RKT= oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜ~í=íÜÉ=cb=êÉéçêí=áë=íÜÉ=Ñáêëí=éáÉÅÉ=çÑ=~å~äóëáë=éêÉëÉåíÉÇ=çå=

ÄÉÜ~äÑ=çÑ=mçëíÅçãã= íç= áåÇáÅ~íÉ=Üçï= áí=éêçéçëÉë= íç=~ëëÉëë= íÜÉ=ÇÉîÉäçéãÉåí=çÑ=
ÅçãéÉíáíáçå=áå=oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ëÉêîáÅÉëK==fí=ÄìáäÇë=çå=mçëíÅçããÛë=éêÉîáçìë=
Åçåëìäí~íáçå=é~éÉê= êÉÖ~êÇáåÖ= íÜÉ= ÑáîÉ=~êÉ~ë= áí=ÅçåëáÇÉêë=~ééêçéêá~íÉ= íç=ÅçåëáÇÉê=
ïÜÉå=äççâáåÖ=~í=íÜÉ=ÅçãéÉíáíáîÉåÉëë=çÑ=ëÉêîáÅÉëK==få=ã~åó=êÉëéÉÅíë=áí=~äëç=ÄìáäÇë=
çå=íÜÉ=ïçêâ=ìåÇÉêí~âÉå=áå=íÜÉ=íÉäÉÅçããìåáÅ~íáçåë=ëÉÅíçê=áå=ïÜáÅÜ=éêçÇìÅíë=~åÇ=
ëÉêîáÅÉë= ÇÉÉãÉÇ= íç= ÄÉ= éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ= ~êÉ= í~âÉå= áåíç= ~= ëÉé~ê~íÉ=
Ä~ëâÉí=~åÇ=íÜÉåI=ìäíáã~íÉäóI=çìí=çÑ=íÜÉ=ÅçåíêçäK=

=
RKU= mçëíÅçãã=ëÉí=îÉêó=å~êêçï=ÄçìåÇ~êáÉë=Ñçê=íÜÉ=êÉéçêí=~ë=“mçëíÅçãã=~ëâÉÇ=ìë=xcbz=

íç=ÑçÅìë=çìê=~å~äóëáë=çÑ=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=Åçåíêçä=çå=~=ÅçãéÉíáíáçå=~ëëÉëëãÉåí=Ñçê=
É~ÅÜ=éêçÇìÅí=çåäóÒ=EéSTFK==qÜÉ=cb=êÉéçêíÛë=ÉãéÜ~ëáë=áë=íÜÉêÉÑçêÉ=áå=êÉëéÉÅí=çÑ=íÜÉ=
éêçãçíáçå=çÑ=ÉÑÑÉÅíáîÉ=ÅçãéÉíáíáçåI=mçëíÅçããÛë=ëÉÅçåÇ=Çìíó=ìåÇÉê=íÜÉ=^ÅíK==fí=áë=
ìåÅäÉ~ê=Üçï=mçëíÅçãã=áåíÉåÇë=íç=í~âÉ=~ÅÅçìåí=çÑ= áíë=çíÜÉê=ÇìíáÉëI= áåÅäìÇáåÖ= áíë=
éêáã~êó=Çìíó= íç= ëÉÉâ= íç= ÉåëìêÉ= íÜÉ=éêçîáëáçå=çÑ= íÜÉ=ìåáîÉêë~ä= ëÉêîáÅÉ=~åÇ=çíÜÉê=
ÇìíáÉë=çÑ=éêçãçíáåÖ=ÉÅçåçãó=~åÇ=ÉÑÑáÅáÉåÅó=~åÇ=Ü~îáåÖ= êÉÖ~êÇë= íç= íÜÉ= Ñáå~åÅá~ä=
îá~Äáäáíó=çÑ=íÜÉ=äáÅÉåëÉÉK==qÜÉëÉ=çíÜÉê=ÇìíáÉë=~êÉ=ÅêáíáÅ~ä=íç=~åó=~ëëÉëëãÉåí=çÑ=íÜÉ=
ÅçîÉê~ÖÉ=~åÇ=ëíêìÅíìêÉ=çÑ= íÜÉ=Åçåíêçä= ÑçêI= áå= íÜÉ=éêÉëÉåÅÉ=çÑ=ÅçãéÉíáíáçåI=oçó~ä=
j~áä=åÉÉÇë=íç=ÄÉ=~ÄäÉ=íç=Ñáå~åÅÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ=éêçîáÇÉ=
~=ÅçããÉêÅá~ä=êÉíìêå=íç=áíë=ëÜ~êÉÜçäÇÉêK===

=
RKV= cb= ~ÇîáëÉë= mçëíÅçãã= íÜ~í= ëÉííáåÖ= ìé= ëìÄÖêçìéë= Ñçê= ëÉé~ê~íÉ= Åçåíêçäë= ïáää=

“ãáåáãáëÉ= êáëâÒ= EéSTFK= = qÜÉ= éêáã~êó= áëëìÉ= çÑ= íÜÉ= êÉéçêí= áë= íç= äççâ= íç= áåíêçÇìÅÉ=
ëìÄÖêçìéë=íç=ÇáãáåáëÜ=çê=Éäáãáå~íÉ=oçó~ä=j~áäÛë=ÑêÉÉÇçã=íç=êÉÄ~ä~åÅÉ=éêáÅÉë=~åÇI=
áå= é~êíáÅìä~êI= íç= êÉÇìÅÉ= éêáÅÉë= áå= ëÉêîáÅÉë= íÜ~í=ã~ó= éêçëéÉÅíáîÉäó= ÄÉÅçãÉ=ãçêÉ=
ÅçãéÉíáíáîÉ= EáKÉK= éêçîáÇáåÖ= “åç= êáëâ= çÑ= ÅêçëëJëìÄëáÇó=çê= áåÉÑÑáÅáÉåí= êÉÄ~ä~åÅáåÖ= áå=
êÉëéÉÅí=çÑ=çíÜÉê=éêçÇìÅíëÒ=EéSTFFK==råÇÉê=åçêã~ä=ÅáêÅìãëí~åÅÉë=éêáÅÉ=êÉÇìÅíáçåë=
ïçìäÇ=ÄÉ=ëÉÉå=íç=ÄÉ=ÄÉåÉÑáÅá~ä= íç=ÅìëíçãÉêëI=Äìí= áå=íÜáë=êÉéçêí=éêáÅÉ=êÉÇìÅíáçåë=
~êÉ= ëÉÉå= ~ë= ~=ãÉ~åë= çÑ= êÉí~áåáåÖ=ã~áä= îçäìãÉ= íÜ~í=ïçìäÇ= çíÜÉêïáëÉ= íê~åëÑÉê= íç=
ÅçãéÉíáíçêë= ~åÇ= íÜÉêÉÑçêÉ= áë= ~å= çÄëí~ÅäÉ= íç= íÜÉ= éêçãçíáçå= çÑ= ÅçãéÉíáíáçåK===
`çåëÉèìÉåíäóI= íÜÉ= êÉéçêí= ÄÉäáÉîÉë= íÜ~í= ÅçãéÉíáíáçå= ä~ï= ~åÇ= íÜÉ= äáÅÉåÅÉ= ~êÉ=
áåëìÑÑáÅáÉåí=íç=éêçãçíÉ=ÉÑÑÉÅíáîÉ=ÅçãéÉíáíáçå=ÄÉÅ~ìëÉ=íÜÉóI=çÑ=íÜÉãëÉäîÉëI=Çç=åçí=
çÄëíêìÅí=çê=äáãáí=éêáÅÉ=êÉÇìÅíáçåëK==cìêíÜÉêãçêÉI=íÜÉ=êÉéçêí=åçí=çåäó=ëÉÉâë=ãÉ~åë=
çÑ= êÉëíêáÅíáåÖ= oçó~ä= j~áäÛë= ~Äáäáíó= íç= êÉÇìÅÉ= éêáÅÉë= áå= éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ=
~êÉ~ëI= áí=~äëç=ëÉÉâë= íç= äáãáí= íÜÉ=ëÅçéÉ= íç= áåÅêÉ~ëÉ=éêáÅÉë= áå= íÜÉ=åçåJÅçãéÉíáíáîÉ=
~êÉ~ëK=

=
RKNM= oçó~ä= j~áä= Ü~ë= ëÉîÉê~ä= ÅçåÅÉêåë= ïáíÜ= íÜÉ= éÜáäçëçéÜó= ëìãã~êáëÉÇ= áå= íÜÉ=

éêÉÅÉÇáåÖ=é~ê~Öê~éÜK=
=

E~F= íÜÉ= éêáã~êó= Çìíó= çÑ= mçëíÅçãã= áë= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå=çÑ= íÜÉ= ìåáîÉêë~ä=
ëÉêîáÅÉ=~åÇ=áå=ëç=ÇçáåÖ=íç=Ü~îÉ=êÉÖ~êÇ=íç=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=oçó~ä=j~áäK==
mçëíÅçããÛë=éêáã~êó=Çìíó=áë=~êçìåÇ=íÜáë=êáëâ=~åÇ=åçí=íÜÉ=êáëâ=íÜ~í=oçó~ä=j~áä=
ã~ó=êÉÇìÅÉ=áíë=éêáÅÉë=áå=éêçëéÉÅíáîÉäó=ÅçãéÉíáíáîÉ=ã~êâÉíëK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NT=

=

=



=

=

=
EÄF= íÜÉ= äáãáí~íáçåë= çÑ= íÜÉ= ÅìêêÉåí= éêáÅÉ= Åçåíêçä= íç= êÉÄ~ä~åÅÉ= ~åÇ= êÉëíêìÅíìêÉ=

éêáÅÉë= ãÉ~åë= íÜ~í= oçó~ä= j~áäÛë= éêáÅÉë= ~êÉ= åçí= ïÉää= ÖÉ~êÉÇ= íç= ÅçëíK==
`çåëÉèìÉåíäóI= íÜÉó= áåÅäìÇÉ= ëáÖåáÑáÅ~åí= ÅêçëëJëìÄëáÇáÉë= íÜ~í= ~êÉ= ïáÇÉäó=
êÉÅçÖåáëÉÇK==c~ê=Ñêçã=ÅêÉ~íáåÖ=“åç=êáëâ=çÑ=ÅêçëëJëìÄëáÇóÒ=íÜÉ=ëìÄJÖêçìéáåÖ=
éêçéçëÉÇ= áå= íÜÉ= êÉéçêí= ïçìäÇ= éçíÉåíá~ääó= äçÅâ= oçó~ä= j~áäÛë= éêáÅÉë= áåíç= áíë=
ÉñáëíáåÖ=ÅêçëëJëìÄëáÇáÉë=íÜ~í=Çáëíçêí=íÜÉ=ã~êâÉí=~í=~=íáãÉ=ïÜÉå=mçëíÅçãã=
áë=~ÅíáîÉäó=Ñìääó=çéÉåáåÖ=ìé=íÜÉ=ã~êâÉí=íç=ÅçãéÉíáíáçåK==

=
EÅF= íÜÉ= êÉÇìÅíáçå= çÑ= éêáÅÉë= áå= éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ= ã~êâÉíë= áë= åçí= çåäó=

äáãáíÉÇ=Äó=rh=ÅçãéÉíáíáçå=ä~ï=~åÇ=íÜÉ=äáÅÉåÅÉI=Äìí=~äëç=Äó=íÜÉ=br=aáêÉÅíáîÉ=
êÉèìáêÉãÉåí=Ñçê=éêáÅÉë=íç=ÄÉ=ãçêÉ=ÖÉ~êÉÇ=íç=ÅçëíK==qÜÉ=áãéäáÅ~íáçå=çÑ=íÜáë=áë=
íÜ~í=éêáÅÉ=ãçîÉãÉåíë=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉK=

=
EÇF= äáãáíáåÖ= êÉÄ~ä~åÅáåÖ=éêáÅÉë= íç=ÄÉ= àìëí=ïáíÜáå=É~ÅÜ=ëìÄJÖêçìé= áë= äáâÉäó= íç=ÄÉ=

Çáëíçêíáçå~êóK= = cçê= Éñ~ãéäÉI= íÜÉ= éêáÅÉ= çÑ= `äÉ~ãã~áä= ~åÇ= çíÜÉê= éêÉëçêíÉÇ=
éêçÇìÅíë= EéêçéçëÉÇ= Ñçê= dêçìéë= OCPF= áë= Ä~ëÉÇ= çå= íÜÉ= mmfLãÉíÉê= éêáÅÉ= çÑ=
pí~åÇ~êÇ=iÉííÉê=q~êáÑÑ=EpqiF=EéêçéçëÉÇ=Ñçê=dêçìé=NFK==lå=íÜÉ=Ä~ëáë=çÑ=éêçÇìÅí=
ëìÄëíáíìí~Äáäáíó= ~åÇ= ~îçáÇ~åÅÉ= çÑ= áåíêçÇìÅáåÖ= éêáÅÉ= ÇáëíçêíáçåëI= íÜáë= ïçìäÇ=
ãÉ~å= éä~ÅáåÖ= mmfLãÉíÉê= éêáÅÉë= áå= dêçìéë= OCPK= = qÜáë= ïçìäÇ= íÜÉå= äÉ~îÉ=
dêçìé= N= ~ë= ëí~ãéë= çåäóK= = qÜáë= ÜáÖÜäáÖÜíë= çåÉ= çÑ= íÜÉ= ÑìåÇ~ãÉåí~ä= ÅêçëëJ
ëìÄëáÇáÉë= íÜ~í= ÅìêêÉåíäó= Éñáëíë= ïáíÜáå= oçó~ä= j~áä= éêáÅÉë= Ó= å~ãÉäó= íÜ~í=
ÄÉíïÉÉå= ëí~ãéë= ~åÇ= mmfLãÉíÉê= Ó= çå= ïÜáÅÜ= mçëíÅçãã= Ü~ë= êÉÅÉåíäó=
ÅçåëìäíÉÇK==táíÜáå=íÜ~í=Åçåëìäí~íáçå=mçëíÅçãã=åçíÉë=íÜ~í=íÜÉ=~îÉê~ÖÉ=ìåáí=
Åçëí=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå=ëí~ãéë=~åÇ=mmfLãÉíÉê=áë=~Äçìí=TéK==qç=~ÅÜáÉîÉ=íÜáë=
ÇáÑÑÉêÉåíá~äI=ëí~ãé=éêáÅÉë=ïáää=åÉÉÇ=íç=áåÅêÉ~ëÉK==píáää=ÑìêíÜÉê=áåÅêÉ~ëÉë=áå=íÜÉ=
ëí~ãé=éêáÅÉ=ïáää=ÄÉ=åÉÉÇÉÇ=íç=ÉåëìêÉ=~=êÉ~ëçå~ÄäÉ=ÅçããÉêÅá~ä=êÉíìêå=íç=íÜÉ=
ëÜ~êÉÜçäÇÉê=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=Ñìää=ã~êâÉí=çéÉåáåÖK=

=
EÉF= ïÜáäÉ=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=~ääçïë=Ñçê=éêáÅÉë=íç=áåÅêÉ~ëÉ=Ñçê=~åó=ëÉêîáÅÉI=

íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜáë=Å~å=ÄÉ=ÇçåÉ=áë=ëÉîÉêÉäó=êÉëíêáÅíÉÇ=Äó=íÜÉ=ëÉÅçåÇ~êó=
Å~éë=ïáíÜáå=íÜÉ=ÅçåíêçäK=

=
RKNN= qç= ÉåëìêÉ= Ñáå~åÅá~ä= îá~ÄáäáíóI= íç= êÉãçîÉ= ëáÖåáÑáÅ~åí= Åêçëë= ëìÄëáÇáÉëI= íç= ÄÉÅçãÉ=

ãçêÉ= Åçëí= êÉÑäÉÅíáîÉI= íç= äáãáí= éêáÅÉ= áåÅêÉ~ëÉë= ~åÇ= íç= Ü~îÉ= ~= ëáÖåáÑáÅ~åí= äÉîÉä= çÑ=
ÅçãéÉíáíáçåI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~íI=çå=~îÉê~ÖÉ=~åÇ=áå=êÉ~ä=íÉêãëI= áíë=éêáÅÉë=áå=
ëìÄJÖêçìé=N=EíÜÉ=“åçåJÅçãéÉíáíáîÉÒ=ëÉêîáÅÉëF=ïáää=åÉÉÇ=íç=áåÅêÉ~ëÉ=ëáÖåáÑáÅ~åíäó=Äó=
OMNMLNNNK==råÇÉê=íÜÉ=éêçéçëÉÇ=ëíêìÅíìêÉ=çÑ=íÜÉ=êÉéçêíI=mçëíÅçãã=ïçìäÇ=åÉÉÇ=íç=
ëÉí= íÜÉ= Åçåíêçä= íç= äçÅâ= áåíç= íÜáë= äÉîÉä= çÑ= áåÅêÉ~ëÉ= íç= ÉåëìêÉ= áíë= éêáã~êó= ÇìíóK==
`çåîÉêëÉäóI=oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~íI=çå=~îÉê~ÖÉ=~åÇ= áå= êÉ~ä= íÉêãëI= áíë=éêáÅÉë= áå=
dêçìé= OLP= EíÜÉ= éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ= ëÉêîáÅÉëF= ïáää= åÉÉÇ= íç= ÇÉÅêÉ~ëÉ= Äó=
OMNMLNNK= = eÉåÅÉ= ~= ëáãáä~ê= çìíÅçãÉ= ÅçìäÇ= ÄÉ= ~ÅÜáÉîÉÇ= ïáíÜáå= íÜÉ= ÉñáëíáåÖ=
ëíêìÅíìêÉ=çÑ=íÜÉ=ÅçåíêçäK==qÜáë=ïçìäÇ=~îçáÇ=Ü~îáåÖ=íç=~ääçÅ~íÉ=ÄÉíïÉÉå=ëìÄÖêçìéë=
áå=~=ã~ååÉê= íÜ~í=ÅçìäÇ=éêçîÉ= íç=ÄÉ=Çáëíçêíáçå~êó=~åÇ=Äó=cbÛë=çïå=~Çãáëëáçå= áë=
ëçãÉïÜ~í=“~êÄáíê~êóÒ=EéRFK=====

=
RKNO= få= ÅçåÅäìëáçåI=oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ëíêìÅíìêÉ= éêçéçëÉÇ= áå= íÜÉ= cb= êÉéçêí=

~åÇ=~ÇçéíÉÇ=áå=mçëíÅçããÛë=ÇçÅìãÉåí=áë=åçí=~ééêçéêá~íÉ=Ñçê=íÜÉ=åÉñí=Åçåíêçä=~åÇ=
íÜ~í= íÜÉ= ëáåÖäÉ= Ä~ëâÉí= ~ééêç~ÅÜ= çÑ= íÜÉ= ÅìêêÉåí= Åçåíêçä= ~åÇ= ÉñáëíáåÖ= äÉÖ~ä=
Åçåëíê~áåíë= çå= éêáÅáåÖ= ~êÉ= ~ééêçéêá~íÉ= Ñçê=oçó~ä=j~áä= Ñçê= íÜÉ= åÉñí= éêáÅÉ= ÅçåíêçäK==

========================================================
N= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜÉêÉ= áë= ëáÖåáÑáÅ~åí= ëÅçéÉ= íç= Çç= íÜáë= ~ë= íÜÉ= Ä~ëáÅ=ïÉáÖÜí= ëíÉé= éêáÅÉë= Ñçê= Ñáêëí= ~åÇ=
ëÉÅçåÇ=Åä~ëë=éìÄäáÅ=í~êáÑÑë=~êÉ=~ãçåÖëí=íÜÉ=îÉêó=äçïÉëí=áå=tÉëíÉêå=bìêçéÉ=~åÇ=íÜ~í=íÜáë=ëÜçìäÇ=ÄÉ=í~âÉå=
áåíç=~ÅÅçìåí=ïÜÉå=~ëëÉëëáåÖ=íÜÉ=~ÑÑçêÇ~Äáäáíó=çÑ=éêáÅÉëK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NU=

=

=



=

=

tÜáäÉ= íÜáë=~ééêç~ÅÜ=ï~ë=~ééäáÉÇ= áå=çíÜÉê=ëÉÅíçêë= Eãçëí=åçí~Ääó= Ñçê=_q=åÉíïçêâ=
ÅÜ~êÖÉ= ÅçåíêçäëI= ïÜÉêÉ= åÉíïçêâ= ëÉêîáÅÉë= ïÉêÉ= éìí= áå= çåÉ= çÑ= Ñçìê= Å~íÉÖçêáÉë=
~ÅÅçêÇáåÖ=íç=íÜÉ=äÉîÉä=çÑ=ÅçãéÉíáíáçå=áå=íÜÉ=êÉäÉî~åí=ã~êâÉíFI=íÜÉ=éêáã~êó=Çìíó=çÑ=
íÜÉ=êÉÖìä~íçê=áå=íÜ~í=ëÉÅíçê=ï~ë=åçí=çåÉ=çÑ=ëÉÉâáåÖ=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉOK==cìêíÜÉêãçêÉI=Äó=íÜÉ=íáãÉ=íÜÉ=êÉÖìä~íçê=áåíêçÇìÅÉÇ=íÜÉ=ÇáÑÑÉêÉåí=
ëìÄJÅ~éë=íÜÉ=åÉíïçêâ=ÅÜ~êÖÉë=çÑ=_q=ïÉêÉ=~äêÉ~Çó=êÉ~ëçå~Ääó=~äáÖåÉÇ=íç=ÅçëíI=~ë=
Åçãé~êÉÇ=ïáíÜ=íÜçëÉ=çÑ=oçó~ä=j~áäPK= =oçó~ä=j~áä=~äëç=ÄÉäáÉîÉë=íÜ~í=íÜÉ=ëíêìÅíìêÉ=
ëÉí=çìí= áå=íÜÉ=cb=êÉéçêí= áë=åçí=åÉÅÉëë~êó= Ñçê= íÜÉ=åÉñí=Åçåíêçä=ÄÉÅ~ìëÉ=íÜÉ=ë~ãÉ=
çìíÅçãÉ=ÅçìäÇ=ÄÉ=~ÅÜáÉîÉÇ=íÜêçìÖÜ=íÜÉ=ÅìêêÉåí=ëíêìÅíìêÉ=çÑ=íÜÉ=ÅçåíêçäK==fåÇÉÉÇI=
íçJÇ~íÉ=ÉÅçåçãáÅ=~Å~ÇÉãáÅ= äáíÉê~íìêÉ= EÑçê=ïÜáÅÜ= íÜÉêÉ= áë=åç= êÉÑÉêÉåÅÉ= áå= íÜÉ=cb=
êÉéçêíF=ëìééçêíë=íÜÉ=êÉíÉåíáçå=çÑ=íÜÉ=ÉñáëíáåÖ=ëíêìÅíìêÉ=EïÜáÅÜ=êÉëÉãÄäÉë=~=ÖäçÄ~ä=
Å~é= çÑ= êÉí~áä= ëÉêîáÅÉëF= ~ë= ~= ãÉ~åë= çÑ= Éëí~ÄäáëÜáåÖ= ïÉäÑ~êÉ= ã~ñáãáëáåÖI= ÅçëíJ
êÉÑäÉÅíáîÉ=éêáÅáåÖK==fåÇÉÉÇ=áí=áåÇáÅ~íÉë=íÜ~í=íÜÉ=EîçäìãÉF=ïÉáÖÜíë=Å~å=ÄÉ=ëÉí=áå=ëìÅÜ=
~=ï~ó=~ë=íç=~ÅÜáÉîÉ=íÜáë=çìíÅçãÉQK=

=
qÜÉ=íêÉ~íãÉåí=çÑ=åÉï=ëÉêîáÅÉë=
=
RKNP= cb=éêçéçëÉë=íç=áåÅäìÇÉ=áå=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=~ää=ëÉêîáÅÉë=íÜ~í=

Ü~îÉ= ÄÉÉå= áåíêçÇìÅÉÇ= ïáíÜáå= íÜÉ= ÅìêêÉåí= éêáÅÉ= ÅçåíêçäI= ïáíÜ= íÜÉ= ÉñÅÉéíáçå= çÑ=
péÉÅá~ä= aÉäáîÉêó= V~ãK= = qÜáë= îáÉï= áë= Ä~ëÉÇ= ëçäÉäó= çå= íÜÉ= êÉéçêíÛë= îáÉï= çÑ= íÜÉ=
ÇÉîÉäçéãÉåí=çÑ=ÅçãéÉíáíáçåK=

=
RKNQ= oçó~ä=j~áä=åçíÉë=íÜ~í=j~áäãÉÇá~=ï~ë=áåíêçÇìÅÉÇ=ÄÉÑçêÉ=íÜÉ=ÅìêêÉåí=éêáÅÉ=ÅçåíêçäI=

Äìí=ï~ë=åçí= áåÅäìÇÉÇ= áå= áíK= =eÉåÅÉI=mçëíÅçãã=Ü~ë=åçí= àìëí= í~âÉå=~ÅÅçìåí=çÑ= ~=
îáÉï= çÑ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ÅçãéÉíáíáçåK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ~= ãçêÉ=
Ä~ä~åÅÉÇ=~ééêç~ÅÜ=áë=åÉÉÇÉÇ=íç=~îçáÇ=ëíáÑäáåÖ=áååçî~íáçå=íÜ~í=áë=íç=íÜÉ=ÄÉåÉÑáí=çÑ=
ÅìëíçãÉêëK=

=
RKNR= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í= ~= åÉï= éêçÇìÅí= í~âÉë= íáãÉ= íç= ÄÉÅçãÉ= Éëí~ÄäáëÜÉÇ= ~åÇ=

íÜ~í=ÇìêáåÖ=íÜ~í=íáãÉ=áíë=ëéÉÅáÑáÅ~íáçå=~åÇ=éêáÅÉ=ã~ó=åÉÉÇ=íç=ÄÉ=êÉîáëÉÇK==råíáä=íÜÉ=
ëÉêîáÅÉ= ÄÉÅçãÉë= Éëí~ÄäáëÜÉÇ= oçó~ä= j~áä= ÇçÉë= åçí= ÄÉäáÉîÉ= áí= áë= êÉ~ëçå~ÄäÉ= çê=
~ééêçéêá~íÉ=íç=ÄÉ=“äçÅâÉÇ=áåíçÒ=~=ëéÉÅáÑáÅ~íáçå=EíÜêçìÖÜ=iáÅÉåÅÉ=`çåÇáíáçå=NVENFF=
çê=íÜêçìÖÜ=áíë=áåáíá~ä=éêáÅÉ=EíÜêçìÖÜ=iáÅÉåÅÉ=`çåÇáíáçå=NVENNFFK==oçó~ä=j~áä=ÄÉäáÉîÉë=
íÜ~í=É~êäó= “äçÅâáåÖJáåÒ=ïçìäÇ=ëáÖåáÑáÅ~åíäó= áãé~áê= áååçî~íáçå=~åÇ= íÜÉ= áåíêçÇìÅíáçå=
çÑ=åÉï=ëÉêîáÅÉëK==`çåëÉèìÉåíäóI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=åÉï=ëÉêîáÅÉë=áåíêçÇìÅÉÇ=
áå= íÜÉ=ÅìêêÉåí=Åçåíêçä= ëÜçìäÇ= êÉã~áå=ÉñÅäìÇÉÇ= Ñêçã= íÜÉ=éêáÅÉ=Åçåíêçä= áÑ= íÜÉó=~êÉ=
åçí=ïÉääJÉëí~ÄäáëÜÉÇ=~åÇ=íÜ~í=åÉï=ëÉêîáÅÉë=ïáíÜáå=íÜÉ=åÉñí=Åçåíêçä=éÉêáçÇ=ëÜçìäÇ=
êÉã~áå=çìíëáÇÉ=çÑ=íÜÉ=ÅçåíêçäK=

=
RKNS= qÜáë=~ééêç~ÅÜ=íÜÉå=êÉèìáêÉë=~=íÉëí=Ñçê=ïÜÉå=~=åÉï=éêçÇìÅí=áåíêçÇìÅÉÇ=ïáíÜáå=íÜÉ=

ÅìêêÉåí= Åçåíêçä= áë= ïÉääJÉëí~ÄäáëÜÉÇK= = oçó~ä= j~áä= ïçìäÇ= ÉñéÉÅí= íÜáë= íç= áåÅäìÇÉ=
ÅçåëáÇÉê~íáçå=çÑW=

=
E~F= íÜÉ=åìãÄÉê=çÑ=ÅìëíçãÉêë=çå=íÜÉ=åÉï=ëÉêîáÅÉX=
EÄF= íÜÉ=ëáòÉ=çÑ=íÜÉ=êÉîÉåìÉ=êÉä~íáîÉ=íç=íÜÉ=åÉñí=åÉ~êÉëí=ëìÄëíáíìíÉK=

=
RKNT= lå=íÜáë=Ä~ëáëI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~íI=ìåÇÉê=~åó=êÉ~ëçå~ÄäÉ=~ééäáÅ~íáçå=çÑ=ëìÅÜ=
========================================================
O=fåÇÉÉÇI=lÑíÉäÛë=Öç~ä=ï~ë=íç=~ÅÜáÉîÉ=íÜÉ=ÄÉëí=ÇÉ~ä=Ñçê=ÅçåëìãÉêë=áå=íÉêãë=çÑ=èì~äáíóI=ÅÜçáÅÉ=~åÇ=î~äìÉ=Ñçê=
ãçåÉó=Äó=éêçãçíáåÖ=ÅçãéÉíáíáçåK=
P=lÑíÉä= ~åÇ=_q=~ÖêÉÉÇ= íÜÉ= ëí~êíáåÖ= ÅÜ~êÖÉë= Ñçê= íÜÉ= Åçåíêçä= éÉêáçÇ=çå= ~= ÑçêÉÅ~ëí= çÑ= íÜÉ= êÉäÉî~åí= áåÅìêêÉÇ=
áåÅêÉãÉåí~ä=Åçëí=éäìë=ã~êâJìé=Ñçê=É~ÅÜ=ëÉêîáÅÉ=çå=lÅíçÄÉê=NVVTK==qÜÉêÉ~ÑíÉê=_q=ï~ë=ÑêÉÉ=íç=ëÉí= áíë=çïå=
ÅÜ~êÖÉëI=ëìÄàÉÅí= íç= íïç=ìåÇÉêäóáåÖ=Åçåëíê~áåíëI=omfJu=Åçåíêçä=~åÇ=~= ÚÑäççêë=~åÇ=ÅÉáäáåÖëÒ=íÉëíI=ÖáîÉå=Äó=~=
Ñäççê=çÑ=áåÅêÉãÉåí~ä=Åçëíë=~åÇ=~=ÅÉáäáåÖ=çÑ=ëí~åÇ=~äçåÉ=ÅçëíëK=
Q=i~ÑÑçåíI=gÉ~åJg~ÅèìÉë=~åÇ=gÉ~å=qáêçäÉK=NVVSK=“`êÉ~íáåÖ=`çãéÉíáíáçå=íÜêçìÖÜ=fåíÉêÅçååÉÅíáçåW=qÜÉçêó=~åÇ=
mê~ÅíáÅÉKÒ=gçìêå~ä=çÑ=oÉÖìä~íçêó=bÅçåçãáÅë=ENMFW=OOTÓRSK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=NV=

=

=



=

=

~=íÉëíI=ÄçíÜ=j~áäãÉÇá~=~åÇ=^ÅÅÉëë=êÉã~áå=ëÉêîáÅÉë=íÜ~í=~êÉ=åçí=ïÉääJÉëí~ÄäáëÜÉÇK==
_çíÜ= ~êÉ= ëìÄàÉÅí= íç= ÑìêíÜÉê= ÇÉîÉäçéãÉåíI= ÅÜ~åÖÉë= íç= éêçÇìÅí= ëéÉÅáÑáÅ~íáçå= ~åÇ=
éêáÅÉëK==`çåëÉèìÉåíäóI=ÄçíÜ=ëÜçìäÇ=ÄÉ=âÉéí=çìí=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=éÉåÇáåÖ=íÜÉáê=
ÑìêíÜÉê=ÇÉîÉäçéãÉåíK==cìêíÜÉê=ÇáëÅìëëáçå=~åÇ=êÉ~ëçåë=Ñçê=íÜÉ=ÉñÅäìëáçå=çÑ=^ÅÅÉëë=
ëÉêîáÅÉë=Ñêçã=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=~êÉ=ëÉí=çìí=ä~íÉê=áå=íÜáë=pÉÅíáçåK=

=
mêçéçëÉÇ=ÅêáíÉêá~=Ñçê=ëìÄJÖêçìéáåÖ=
=
RKNU= qÜÉ= éêçéçëÉÇ= ëìÄJÖêçìéáåÖ= éêáã~êáäó= ~êáëÉë= Ñêçã= cbÛë= ÅçåëáÇÉê~íáçå= çÑ= íÜÉ=

ÇÉîÉäçéãÉåí= çÑ= ÅçãéÉíáíáçå= ~åÇ= íÜÉ= ëìÄëíáíìí~Äáäáíó= çÑ= éêçÇìÅíëK= = cbÛë= êÉéçêí=
ÇçÉë=åçí=íç=êÉÑÉê=íç=“éêçëéÉÅíáîÉäó=ÅçãéÉíáíáîÉÒ=~ë=ÅêáíÉêá~K==kÉîÉêíÜÉäÉëëI=íÜáë=áë=
ÉëëÉåíá~ääó=íÜÉ=ÅêáíÉêá~=ìëÉÇ=Ñçê=_q=åÉíïçêâ=ÅÜ~êÖÉ=Åçåíêçäë=~åÇ=~ééÉ~êë=íç=ÄÉëí=
ëìãã~êáëÉ=ïÜ~í=cb=áë=~Åíì~ääó=éêçéçëáåÖK=bëëÉåíá~ääóI=cbÛë=êÉéçêí=ÅçåÅäìÇÉë=íÜ~í=
dêçìé=N=ëÉêîáÅÉë=~êÉ=åçí=ÉñéÉÅíÉÇ= íç=ÄÉ=ëìÑÑáÅáÉåíäó=ÅçãéÉíáíáîÉ= íç=ÄÉ= êÉãçîÉÇ=
Ñêçã= íÜÉ= Åçåíêçä= Äó= OMNMLNN= ïÜáäÉ= dêçìéë=OCP= ëÉêîáÅÉë= ~êÉ= ÉñéÉÅíÉÇ= íç= ÄÉ=
ëìÑÑáÅáÉåíäó= ÅçãéÉíáíáîÉ= íç= ÄÉ= êÉãçîÉÇ= Ñêçã= íÜÉ= Åçåíêçä= Äó= OMNMLNNK= qÜÉ=
ÇáëíáåÅíáçå=íÜ~í=íÜÉ=cb=êÉéçêí=ëÉÉâë=íç=Çê~ï=ÄÉíïÉÉå=dêçìéë=OCP=áë=~êÄáíê~êó=~åÇ=
ìåëìÄëí~åíá~íÉÇ= ÄÉÅ~ìëÉI= áå= ÄçíÜ= Å~ëÉëI= íÜÉ= êÉéçêí= ÅçåÅäìÇÉë= íÜ~í= ÅìêêÉåíäó=
ÅçãéÉíáíáçå= áë= åçí= ëìÑÑáÅáÉåí= ÇÉîÉäçéÉÇ= ~åÇ= Äó= OMNMLNN= ïáää= ÄÉ= ëìÑÑáÅáÉåíäó=
ÇÉîÉäçéÉÇK==oçó~ä=j~áä=íÜÉêÉÑçêÉ=îáÉïë=íÜÉëÉ=íïç=Öêçìéë=~ë=çåÉK=qÜáë=ïçìäÇ=~äëç=
ÄÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=~ééêç~ÅÜ=~ÇçéíÉÇ=Äó=lÑíÉäI=Äó=ïÜáÅÜ=íÜÉ=ÇÉÖêÉÉ=çÑ=Åçåíêçä=
ï~ë=ëÉí= íç=ÇÉéÉåÇ=çå=ïÜÉíÜÉê= íÜÉ=ëÉêîáÅÉë=ïÉêÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=ÅçãéÉíáíáîÉI=
éêçëéÉÅíáîÉäó=ÅçãéÉíáíáîÉ=çê=åçåJÅçãéÉíáíáîÉK=

=
RKNV= `çåëÉèìÉåíäóI=íÜÉ=êÉéçêí=êÉ~ääó=áÇÉåíáÑáÉë=íÜêÉÉ=ëìÄÖêçìéëW=E~F=ÉåÇJíçJÉåÇ=ëÉêîáÅÉë=

áå=ïÜáÅÜ=ÅìëíçãÉêë=~êÉ=íÜÉ=éêáã~êó=ëÉåÇÉê=~ë=éêçëéÉÅíáîÉäó=åçåJÅçãéÉíáíáîÉ=~åÇ=
~ääçÅ~íÉÇ=íç=dêçìé=NX=EÄF=ÉåÇJíçJÉåÇ=ëÉêîáÅÉë=áå=ïÜáÅÜ=ÄìëáåÉëëÉë=~êÉ=íÜÉ=éêáã~êó=
ëÉåÇÉê=~ë=éêçëéÉÅíáîÉäó=ÅçãéÉíáíáîÉ=~åÇ=~ääçÅ~íÉÇ= íç=dêçìé=OCP=~åÇ= EÅF=~ÅÅÉëë=
ëÉêîáÅÉë=~ë=åçåJÅçãéÉíáíáîÉ=~åÇ=~ääçÅ~íÉÇ=íç=dêçìé=QK==qÜáë=ïçìäÇ=íÜÉå=ÄÉ=ãçêÉ=
íê~åëé~êÉåí= áÑ= íÜÉ= êÉéçêí= ~äëç= ÅçåëáÇÉêÉÇ= íÜÉ= ÇáëíáåÅíáçå= ÄÉíïÉÉå= ëí~ãéë= ~åÇ=
mmfLãÉíÉê=~ë=ÇáëÅìëëÉÇ=áå=é~ê~Öê~éÜ=NMEÇF=~ÄçîÉK=

=
RKOM= qÜÉ= êÉéçêí= áíëÉäÑ= ~ÅâåçïäÉÇÖÉë= ~= ä~Åâ= çÑ= èì~åíáÑá~ÄäÉ= ÉîáÇÉåÅÉ= íç= ëìééçêí= áíë=

ÅçåÅäìëáçåëK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜáë=ëçãÉïÜ~í=ìåÇÉêãáåÉë=íÜÉ=ÅêÉÇáÄáäáíó=çÑ=
ëçãÉ= çÑ= áíë= ÅçåÅäìëáçåë= Ó= Ñçê= Éñ~ãéäÉI= ëìÅÜ= ~ë= íÜÉ= ÇáëíáåÅíáçå= ÄÉíïÉÉå=
dêçìé=OCPK==`çåëÉèìÉåíäóI=oçó~ä=j~áä=ÇçÉë=åçí=ÄÉäáÉîÉ=íÜÉ=~Åíì~ä=ÅêáíÉêá~=éêçîáÇÉ=
íÜÉ= íê~åëé~êÉåÅó= íÜ~í= íÜÉ=ã~êâÉí= ~åÇ= áíëÉäÑ= ïçìäÇ=ïáëÜ= íç= ëÉÉâ= áå= íê~ÅâáåÖ= íÜÉ=
ÅçãéÉíáíáîÉ=ÇÉîÉäçéãÉåí=çÑ=ëìÄJã~êâÉíë=ïáíÜáå=äÉííÉê=ã~áäK= =^=éêçéÉê=ëÉé~ê~íáçå=
çÑ= Ä~ëâÉíë= ~ÅÅçêÇáåÖ= íç= íÜÉ= äÉîÉä= çÑ= ÅçãéÉíáíáçå= ëÜçìäÇ= ÄÉ= ëìééçêíÉÇ= Äó=
~ééêçéêá~íÉ=Ç~í~=íç=ÉåëìêÉ=íÜ~í=éêçÇìÅíë=ïáíÜ=ÇáÑÑÉêÉåí= äÉîÉäë=çÑ=ÅçãéÉíáíáçå=~êÉ=
åçí=éìí=íçÖÉíÜÉêK=qÜÉ=~å~äóëáë=çÑ=cb=áë=ã~áåäó=èì~äáí~íáîÉ=~åÇ=ëéÉÅìä~íáîÉ=~í=íáãÉëK=
^ë=ãÉåíáçåÉÇ=ÄÉäçïI=~=ãçêÉ=èì~åíáÑá~ÄäÉ=ÅçãéÉíáíáçåJÄ~ëÉÇ=íÉëí=ïçìäÇ=åÉÉÇ=íç=
ÄÉ= áå= éä~ÅÉ= áå= çêÇÉê= íç= Ü~îÉ=ãçêÉ= ÅçåÑáÇÉåÅÉ= íÜ~í= íÜÉ= ÖêçìéáåÖ= çÑ= éêçÇìÅíë= áë=
~ÇÉèì~íÉ=Ñçê=íÜÉ=ëÉííáåÖ=çÑ=ëÉé~ê~íÉ=Ä~ëâÉíë=ïáíÜáå=íÜÉ=Åçåíêçä=~åÇ=Ä~ëÉÇ=çå=íÜÉ=
Å~íÉÖçêáÉë=çÑ=ÅçãéÉíáíáîÉI=éêçëéÉÅíáîÉäó=ÅçãéÉíáíáîÉ=~åÇ=åçåJÅçãéÉíáíáîÉK=

=
RKON= qÜÉ=cb=êÉéçêí=~ÅâåçïäÉÇÖÉë=íÜ~í=áíë=éìêéçëÉ=áë=åçí=íç=~ÇÇêÉëë=íÜÉ=ëìÄàÉÅí=çÑ=íÜÉ=

ÅêáíÉêá~=~åÇ=íÉëíë=Ñçê=í~âáåÖ=çìí=ëÉêîáÅÉë=ÄÉíïÉÉå=íÜÉ=ëí~êí=çÑ=É~ÅÜ=éêáÅÉ=ÅçåíêçäK==
oçó~ä= j~áä= ÅçåëáÇÉêë= íÜáë= íç= ÄÉ= ~= ëÉêáçìë= çãáëëáçåK= = `ìêêÉåíäóI= íÜÉêÉ= ~êÉ= åç=
íê~åëé~êÉåí= ÅêáíÉêá~= Ñçê= íÜáë= ~ë=oçó~ä=j~áä= ëí~íÉÇ= áå= áíë= êÉëéçåëÉ= íç=mçëíÅçããÛë=
kçîÉãÄÉê= OMMP= Åçåëìäí~íáçåK= = oçó~ä= j~áä= Ü~Ç= ëçìÖÜí= ÇáëÅìëëáçåë= çå= íÜÉ=
èì~åíáÑá~ÄäÉ=ãÉ~ëìêÉ= íÜ~í= ÅçìäÇ= ÄÉ= ìëÉÇ= íç= áåÑçêã= ~åÇ=ã~âÉ=ãçêÉ= íê~åëé~êÉåí=
ëìÅÜ= ~= íÉëí= Äìí= íÜáë= Ü~ë= åçí= óÉí= ÄÉÉå= ÑçêíÜÅçãáåÖK= = fí= áë= éçëëáÄäÉ= íÜ~í= íÜÉ=
áåÑçêã~íáçå= êÉèìáêÉãÉåí= äáëíÉÇ= áå= pÉÅíáçå=SKP= çÑ= íÜÉ= cb= êÉéçêí= ÅçìäÇ= Ñçêã= ~=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OM=

=

=



=

=

ëí~êíáåÖ=éçáåí=Ñçê=í~âáåÖ=íÜáë=Ñçêï~êÇK=
=
`çîÉê~ÖÉ=Ñçê=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=
=
RKOO= oçó~ä= j~áä= ~ÖêÉÉë= íÜ~í= ÅçãéÉíáíáçå= áë= äáãáíÉÇ= ~í= éêÉëÉåí= ~åÇ= íÜ~í= íÜÉêÉ= áë= äáííäÉ=

ÅìêêÉåí= ã~êâÉí= ÉîáÇÉåÅÉ= íç= ëìééçêí= íÜÉ= êÉãçî~ä= çÑ= ~åó= ÉñáëíáåÖ= `çåíêçääÉÇ=
pÉêîáÅÉë= Ñêçã= íÜÉ= éêáÅÉ= ÅçåíêçäK= = oçó~ä= j~áä= åçíÉë= íÜ~í= mçëíÅçããÛë= ~åÇ= cbÛë=
ê~íáçå~äÉ=Ñçê=êÉãçîáåÖ=ÉñáëíáåÖ=`çåíêçääÉÇ=pÉêîáÅÉë=Ñêçã=íÜÉ=Åçåíêçä=áë=åçí=Ä~ëÉÇ=
çå=íÜÉ=ÅìêêÉåí=Äìí=çå=íÜÉ=éêçëéÉÅíáîÉ=ã~êâÉíK== fí=íÜÉå=åçíÉë=íÜ~í=íÜÉ=Çìê~íáçå=çÑ=
íÜÉ= éêçéçëÉÇ= Åçåíêçä= ïáää= ÄÉ= ~= Ñ~Åíçê= íç= í~âÉ= ~ÅÅçìåí= áå= íÜÉ= éêçëéÉÅíáîÉ=
ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ã~êâÉíK==tÜáäÉ=cb=ÄÉäáÉîÉë=íÜ~í=ÅçãéÉíáíáçå=ïáää=ÄÉ=ëìÑÑáÅáÉåíäó=
ÇÉîÉäçéÉÇ= áå= ëçãÉ= ëÉêîáÅÉë= íç= êÉãçîÉ= íÜÉã= Ñêçã= íÜÉ= Åçåíêçä= Äó= OMNMLNNI= íÜÉ=
áåÑÉêÉåÅÉ=Ñêçã=íÜÉáê=êÉéçêí=áë=íÜ~í=íÜÉó=Çç=åçí=ÄÉäáÉîÉ=íÜ~í=íÜÉó=ëÜçìäÇ=ÄÉ=êÉãçîÉÇ=
áÑ=íÜÉ=Çìê~íáçå=ïÉêÉ=ëÜçêíÉåÉÇK=

=
RKOP= oçó~ä= j~áä= íÜÉå= Ü~ë= ëÉîÉê~ä= ÅçåÅÉêåë= çîÉê= íÜÉ= ëéÉÅáÑáÅ= ãÉíÜçÇçäçÖó= ìëÉÇ=

áåÅäìÇáåÖW=
=

E~F= íÜÉ=cb=~å~äóëáë=ÇçÉë=åçí=ìåÇÉêí~âÉ=~=êáÖçêçìë=~å~äóëáë=çÑ= íÜÉ=ÇÉÑáåáíáçå=çÑ=
ã~êâÉíëK= = qÜÉ= ä~Åâ= çÑ= éêçéÉê= ã~êâÉí= ÇÉÑáåáíáçå= ~å~äóëáë= ÑìêíÜÉê= Å~ääë= áåíç=
èìÉëíáçå= íÜÉ= ~ÅÅìê~Åó= çÑ= íÜÉ= éêçéçëÉÇ= éêçÇìÅí= ÖêçìéáåÖK= = cb= áãéäáÅáíäó=
~ëëìãÉë= íÜ~í= íÜÉ= ÇÉÑáåáíáçå= çÑ= ã~êâÉíë= áë= éêáã~êáäó= éêçÇìÅí= Ä~ëÉÇ= ~åÇ=
ëÉÅçåÇäó= Ä~ëÉÇ= çå= íÜÉ= ëéäáí= ÄÉíïÉÉå= ÄìëáåÉëë= ~åÇ= êÉëáÇÉåíá~ä= ëÉåÇÉêëK==
oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=êÉäÉî~åí=ã~êâÉí=ÇÉÑáåáíáçå=áë=~=éêÉJêÉèìáëáíÉ=Ñçê=
~åó=~ëëÉëëãÉåí=çÑ=ÅçãéÉíáíáçå=~åÇ=åÉÉÇë=íç=í~âÉ=~ÅÅçìåí=çÑ=~=Äêç~Ç=ê~åÖÉ=
çÑ=Ñ~Åíçêë=áåÅäìÇáåÖ=ëìÄëíáíìí~ÄáäáíóI=ÇÉã~åÇ=ÑìåÅíáçåë=~åÇ=éêáÅÉ=Éä~ëíáÅáíáÉë=
E~ë=ÇÉãçåëíê~íÉÇ=Äó=ã~åó=Å~ëÉëI=Ñçê=Éñ~ãéäÉI=~í=íÜÉ=lÑÑáÅÉ=çÑ=c~áê=qê~ÇáåÖFK==
jçêÉçîÉêI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜáë= áë= ~= ëí~åÇ~êÇ= ~ééêç~ÅÜ= íç= íÜÉ=
ÇÉÑáåáíáçå=çÑ=ã~êâÉíë=íÜ~í=Ü~ë=åçí=ÄÉÉå=~ééäáÉÇ=áå=íÜÉ=cb=êÉéçêíK=

=
ÄF= íÜÉ= cb= êÉéçêí=ã~âÉë= ÄçäÇ= ÅçåÅäìëáçåë= íÜ~í= ëçãÉ= éêçÇìÅíë= ~êÉI= áå= ÉÑÑÉÅíI=

éêçëéÉÅíáîÉäó= ÅçãéÉíáíáîÉ= Äó= OMNMLNNK= = eçïÉîÉê= íÜÉ= êÉéçêí= Åçåí~áåë= åç=
éêçàÉÅíáçåë=çÑ=íê~ÑÑáÅ=Ñçê=oçó~ä=j~áä=éêçÇìÅíë=Eíç=~ëëÉëë=ã~êâÉí=ëÜ~êÉë=~åÇ=
ëïáíÅÜáåÖ=íç=ÅçãéÉíáíáîÉ=~åÇ=çíÜÉê=oçó~ä=j~áä=ëÉêîáÅÉëF=~åÇ=åç=èì~åíáí~íáîÉ=
~ëëÉëëãÉåí= íç= Ö~ìÖÉ= ïÜ~í= ÅçåëíáíìíÉë= åçåJÅçãéÉíáíáîÉI= éêçëéÉÅíáîÉäó=
ÅçãéÉíáíáîÉ=~åÇ=ÅçãéÉíáíáîÉK= =oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í=ëìÅÜ=~=èì~åíáí~íáîÉ=
~ééêç~ÅÜ= áë= åÉÅÉëë~êó= ÄÉÅ~ìëÉ= Ñáêëíäó= áí= ïáää= ~ëëáëí= íê~åëé~êÉåÅó= ~åÇ=
ëÉÅçåÇäó= áí=ïáää=Éå~ÄäÉ=íÜÉ=~ééêç~ÅÜ=íç=ÄÉ=ãçêÉ=ÖÉåÉê~ääó=~ééäáÉÇ= EÉKÖK= Ñçê=
íÜÉ=êÉãçî~ä=çÑ=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=ÇìêáåÖ=íÜÉ=Åçåíêçä=~åÇ=áå=ÅçåëáÇÉêáåÖ=
íÜÉ=áãéäáÅ~íáçåë=çÑ=~=ëÜçêíÉê=Çìê~íáçåFK=

=
RKOQ= oçó~ä= j~áä= áë= ÅçåÅÉêåÉÇ= Äó= íÜÉ= äáãáíÉÇ= ~ãçìåí= çÑ= ÉîáÇÉåÅÉ= ~åÇ= ~å~äóëáëI=

é~êíáÅìä~êäó= çÑ= ~= èì~åíáí~íáîÉ= å~íìêÉI= êÉäáÉÇ= çå= Äó=mçëíÅçãã=~åÇ=cb= áå= Çê~ïáåÖ=
ÅçåÅäìëáçåëK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=êáÖçêçìë=~ééêç~ÅÜ=Ü~ë=åçí=ÄÉÉå=ÑçääçïÉÇI=
é~êíáÅìä~êäó=áå=êÉëéÉÅí=çÑ=ÇÉÑáåáíáçå=çÑ=íÜÉ=êÉäÉî~åí=ã~êâÉí=~åÇ=~Äáäáíó=çÑ=oçó~ä=j~áä=
íç= áåÅêÉ~ëÉ= éêáÅÉëI= ~åÇ= íÜÉêÉÑçêÉ= mçëíÅçãã= Ü~ë= êÉäáÉÇ= ìéçå= ëìÄàÉÅíáîÉ= ~åÇ=
ä~êÖÉäó=ìåëìÄëí~åíá~íÉÇ=àìÇÖÉãÉåíK==oçó~ä=j~áä=áë=ÅçåÅÉêåÉÇ=íÜ~í=íÜÉ=ÑìåÇ~ãÉåí~ä=
ÅÜ~åÖÉë=íç=íÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=Åçåíêçä=éìí=Ñçêï~êÇ=Äó=mçëíÅçãã=~åÇ=cb=ÉãÉêÖÉ=
Ñêçã= íÜÉáê= ~å~äóëáë= çÑ= ÅçîÉê~ÖÉ= ~åÇ= ~êÉ= åçí= Ä~ëÉÇ= çå= ~= ëìÑÑáÅáÉåíäó= ÉîáÇÉåÅÉÇ=
~ééêç~ÅÜK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=ON=

=

=



=

=

líÜÉê=áëëìÉë=
=
RKOR= qÜÉ=cb=êÉéçêí=ã~âÉë=êÉÑÉêÉåÅÉ=íç=ëçãÉ=çíÜÉê=éçáåíë=ïÜáÅÜ=oçó~ä=j~áä=ÅçããÉåíë=

çå=ÄÉäçïW=
=

E~F= áí= ~ééÉ~êë= íç= ëìééçêí= íÜÉ= Åçåíáåì~íáçå= çÑ= ëçãÉ= òÉêç= éêáÅÉ= ÖççÇëK= = oçó~ä=
j~áä=ÄÉäáÉîÉë= íÜ~í=ÅçãéÉíáíçêë=ïáää=çåäó=éêçîáÇÉ=ëìÅÜ=ëÉêîáÅÉë= áÑ= íÜÉêÉ= áë=~=
éçëáíáîÉ=éêáÅÉ=~åÇ=êÉíìêå=íç=ÄÉ=ã~ÇÉK==`çåíáåì~íáçå=çÑ=~=òÉêç=éêáÅÉ=Ñçê=íÜÉëÉ=
ëÉêîáÅÉë= ÄçíÜ= ÉåëìêÉë= íÜ~í= oçó~ä=j~áä= Ü~ë= íç= ÅêçëëJëìÄëáÇáëÉ= íÜÉ= ëÉêîáÅÉ=
~åÇ=íÜ~í=íÜÉêÉ=~êÉ=åç=áåÅÉåíáîÉë=Ñçê=ÅçãéÉíáíáçå=íç=ÉåíÉê=íÜÉ=ã~êâÉíK==oçó~ä=
j~áä= áë=ìåÅäÉ~ê=Üçï=íÜáë=ëèì~êÉë=ïáíÜ=mçëíÅçããÛë=ÇìíáÉë=ìåÇÉê=íÜÉ=mçëí~ä=
pÉêîáÅÉë=^ÅíK===

=
EÄF= áí=êÉÑÉêë=íç=ïÜ~í=~ãçìåíë=íç=ÄÉ=ÅêÉ~ãJëâáããáåÖ=çééçêíìåáíáÉë=Ñçê=Éåíê~åíë=

ìåÇÉê= íÜÉ= ìåáÑçêã=éêáÅáåÖ= Åçåëíê~áåí= çÑ=oçó~ä=j~áäK= =oçó~ä=j~áä=ïÉäÅçãÉë=
êÉÅçÖåáíáçå= çÑ= íÜÉ= êáëâK= = mçëíÅçãã= ëÜçìäÇ= í~âÉ= íÜáë= áåíç= ~ÅÅçìåí= ïÜÉå=
ÅçåëáÇÉêáåÖ=áíë=éêáã~êó=Çìíó=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=
~åÇ=oçó~ä=j~áäÛë=Ñáå~åÅÉëK=

=
EÅF= áí= êÉÑÉêë= íç= ÄìëáåÉëëÉë= ÄÉáåÖ= áå= ~= éçëáíáçå= íç= êÉÅä~áã= s q̂K= = oçó~ä= j~áä=

ïÉäÅçãÉë= íÜáë= êÉÅçÖåáíáçåK= = oçó~ä= j~áä= åçíÉë= íÜ~í= çíÜÉê= êÉéçêíë= Äó=
mçëíÅçãã= Ü~îÉ= áåÇáÅ~íÉÇ= s q̂= ã~ó= ÄÉ= äÉëë= ëáÖåáÑáÅ~åí= íÜ~å= áåáíá~ääó=
ÄÉäáÉîÉÇK=

=
EÇF= áí=êÉÑÉêë=íç=íÜÉ=ëìêîÉó=êÉëÉ~êÅÜ=Äó=oçä~åÇ=_ÉêÖÉê=EpÉÅíáçå=PKPFK==oçó~ä=j~áä=

Ü~ë= êÉîáÉïÉÇ= íÜÉ=oçä~åÇ=_ÉêÖÉê=Ç~í~= áå=ÇÉí~áä= ~åÇ=ëÉíë=çìí= áíë= îáÉïë= áå=~=
oçó~ä=j~áäÛë=êÉëéçåëÉ=íç=mçëíÅçããÛë=`jo=ÇçÅìãÉåíK=

=
EÉF= áí= éêçéçëÉë= íÜ~í= íÜÉ=péÉÅá~ä=aÉäáîÉêó= V~ã=éêçÇìÅí= áë= åçí= éêáÅÉ= ÅçåíêçääÉÇK==

oçó~ä=j~áä=Ü~ë=áåíêçÇìÅÉÇ=íÜáë=éêçÇìÅí=~ë=~å=ÉñéêÉëë=ê~íÜÉê=íÜ~å=ëí~åÇ~êÇ=
ã~áä= ëÉêîáÅÉK= eÉåÅÉ= áí= ÄÉäáÉîÉë= íÜ~í= áí= áë= ~= éêçÇìÅí= íÜ~í= áë= áå= íÜÉ= ÉñéêÉëë=
ã~êâÉíI= ïÜáÅÜ= áë= Ñìääó= çéÉå= íç= ÅçãéÉíáíáçå= ~åÇ= áë= ïÉääJÉëí~ÄäáëÜÉÇ= ~ë= ~=
ÜáÖÜäó=ÅçãéÉíáíáîÉ=ã~êâÉíK=

=
^ÅÅÉëë=ëÉêîáÅÉë=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=ÅçããÉåíë=çå=áíë=éêçéçë~ä=íç=ÄêáåÖ=~ÅÅÉëë=éêçÇìÅíë=
ïáíÜáå= íÜÉ= éêáÅÉ= Åçåíêçä= Ñêçã= ^éêáä= OMMSI= áå= íÜÉ= ~ÄëÉåÅÉ= çÑ= ~ééêçéêá~íÉ=
~êê~åÖÉãÉåíë=íç=êÉÖìä~íÉ=~ÅÅÉëëK==tÉ=ïçìäÇ=~äëç=ïÉäÅçãÉ=ÅçããÉåíë=çå=ïÜÉíÜÉê=
áí=ïçìäÇ= ëíáää= ÄÉ= ~ééêçéêá~íÉ= íç= ÅçåëáÇÉê= éêáÅÉ= ÅçåíêçääáåÖ= ~ÅÅÉëë= éêçÇìÅíë= áÑ= ~å=
~ÅÅÉëë=ÅçÇÉ=ï~ë=éêçéçëÉÇ=Äó=oçó~ä=j~áäÒK==EmçëíÅçããÛë=ÇçÅìãÉåí=é~ê~=RKPNF=
=
RKOS= mçëíÅçãã= ÅçêêÉÅíäó= ëí~íÉë= íÜ~í= íÜÉ= ~ÅÅÉëë= ~êê~åÖÉãÉåíë= ~êÉ= êÉÖìä~íÉÇ= Äó=

iáÅÉåÅÉ= `çåÇáíáçå=V= áå= Åçåíê~ëí= íç= ÉåÇJíçJÉåÇ= ëÉêîáÅÉë= íÜ~í= ~êÉ= êÉÖìä~íÉÇ= Äó=
iáÅÉåÅÉ=`çåÇáíáçå=NVK==mçëíÅçããÛë=ÇçÅìãÉåí=åÉÖäÉÅíë=íç=ë~ó=íÜ~í=É~ÅÜ=Åçåíê~Åí=
áåÅäìÇÉë= ~= Å~é= çå= íÜÉ= ÅÜ~åÖÉ= áå= íÜÉ= ~ÅÅÉëë= éêáÅÉ= ÄÉíïÉÉå= ~åó= íïç= óÉ~êë= íÜ~í=
êÉÑäÉÅíë=íÜÉ=çîÉê~ää=äÉîÉä=çÑ=ïáíÜáå=íÜÉ=Åçåíêçä=Ñçê=ÉåÇJíçJÉåÇ=ëÉêîáÅÉëK=

=
RKOT= qÜÉ=ãçíáî~íáçå=Ñçê=mçëíÅçãã=íç=éä~ÅÉ=~ÅÅÉëë=éêçÇìÅíë=ïáíÜáå=~=éêáÅÉ=Åçåíêçä= áë=

ìåÅäÉ~ê=Ñêçã=íÜÉ=ÇçÅìãÉåíW=
=

E~F= áÑ= áí= áë=íç=êÉÖìä~íÉ=íÜÉ= äÉîÉä=çÑ=íÜÉ=éêáÅÉ= áåÅêÉ~ëÉI=íÜÉëÉ=~êÉ=~äêÉ~Çó=Å~ééÉÇ=
ïáíÜáå= íÜÉ= Åçåíê~Åíë= ÑêÉÉäó= ÉåíÉêÉÇ= áåíç= ÄÉíïÉÉå= oçó~ä= j~áä= ~åÇ= ~ÅÅÉëë=
Éåíê~åíëX=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OO=

=

=



=

=

=
EÄF= áÑ=áí=áë=íç=ÉåëìêÉ=íÜ~í=Åçåíê~Åíë=~êÉ=ëí~åÇ~êÇáëÉÇ=ëç=íÜ~í=íÜÉêÉ=áë=äáãáíÉÇ=ÇÉä~ó=

áå= íÜÉáê= áãéäÉãÉåí~íáçåI=çåÅÉ=~=Åçåíê~Åí=Ü~ë=ÄÉÉå=ÇÉîÉäçéÉÇ= áí= áë=çéÉå=íç=
~ää= ~åÇ= íÜÉêÉ= áë= åç= ÇÉä~ó= áå= áíë= áãéäÉãÉåí~íáçå= ÄÉÅ~ìëÉ= çÑ= ä~Åâ= çÑ=
ëí~åÇ~êÇáë~íáçåK==^åó=ÚÇÉä~óÛ=áë=Å~ìëÉÇ=Äó=íÜÉ=áåÉîáí~ÄäÉ=ÇÉí~áäë=íÜ~í=åÉÉÇ=íç=
ÄÉ=ìåÇÉêëíççÇ=~åÇ=~ÅíáçåÉÇ=Äó=ÄçíÜ=é~êíáÉëK==qÜáë=áë=ÉîáÇÉåÅÉÇI=áå=Ñ~ÅíI=Äó=
É~êäó= ~ÅÅÉëë= Éåíê~åíë= ïÜç= ëáÖåÉÇ= Åçåíê~Åíë= íÜ~í= ïÉêÉ= ãçêÉ= çê= äÉëë=
áÇÉåíáÅ~äK= = eçïÉîÉêI= áÑ= Éåíê~åíë= ï~åí= íç= Ü~îÉ= ÅÜ~åÖÉë= íç= íÜÉ= ëí~åÇ~êÇ=
ÉñáëíáåÖ= Åçåíê~ÅíëI= íÜáë= åÉÅÉëëáí~íÉë= ~= éÉêáçÇ= çÑ= ÇáëÅìëëáçå= ÄÉíïÉÉå= íÜÉ=
Éåíê~åí= ~åÇ=oçó~ä=j~áä= íç= ÅçãéäÉíÉ= íÜÉ=ÇÉí~áäë= çÑ= íÜÉ= Åçåíê~ÅíK= =páåÅÉ= ~å=
Éåíê~åí=ã~ó=ï~åí=~=î~êá~åí=çå=~å=ÉñáëíáåÖ=Åçåíê~ÅíI= íÜáë=~äï~óë= êÉã~áåë=~=
éçëëáÄáäáíó= ïÜÉíÜÉê= çê= åçí= íÜÉ= ~ÅÅÉëë= éêçÇìÅíë= ~êÉ= ÅçåíêçääÉÇK=
`çåëÉèìÉåíäóI= ëí~åÇ~êÇáë~íáçå= áë= åçí= ~= ê~íáçå~äÉ= Ñçê= áåÅäìÇáåÖ= ~ÅÅÉëë=
éêçÇìÅíë=áå=~=Åçåíêçä=éÉê=ëÉK=

=
RKOU= qÜÉ=ãçíáî~íáçå= Ñçê=mçëíÅçãã= áë=éÉêÜ~éë=ÅäÉ~êÉê= Ñêçã= áíë=éìÄäáÅ~íáçå=çå=~ÅÅÉëë=

éêáÅÉë= ã~ÇÉ= ~ÑíÉê= íÜÉ= ~ÖêÉÉãÉåí= ÄÉíïÉÉå= rh= j~áä= ~åÇ= oçó~ä= j~áä= ~åÇ= áíë=
éêÉÅÉÇáåÖ=ÇçÅìãÉåíëRK= =qÜÉëÉ=ÇçÅìãÉåíë=áåÇáÅ~íÉ=íÜ~í=mçëíÅçãã=ã~ó=ï~åí=íç=
E~F=ëÉí=íÜÉ=~ÅÅÉëë=éêáÅÉ=~í=~=äçïÉê=äÉîÉä=íÜ~å=íÜ~í=~ÖêÉÉÇ=ÄÉíïÉÉå=oçó~ä=j~áä=~åÇ=
~=åìãÄÉê=çÑ= íÜáêÇ=é~êíáÉëX= EÄF=ÉñÅäìÇÉ=ëçãÉ=Åçåíê~Åí=Åä~ìëÉë= ÑêÉÉäó=ÉåíÉêÉÇ= áåíç=
Äó=ÄçíÜ=é~êíáÉëX=~åÇ=EÅF=~ääçï=ÇáêÉÅí=~ÅÅÉëë=íç=ÇÉäáîÉêó=çÑÑáÅÉë= EÉîÉå=íÜçìÖÜ=íÜáë=
Ü~ë= åçí= ÄÉÉå= éêÉÅäìÇÉÇ= ïáíÜáå= ~åó= Åçåíê~ÅíFK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ëìÅÜ=
áåíÉêîÉåíáçå=ÅçìäÇ=ÇÉëí~ÄáäáëÉ=íÜÉ=ã~êâÉí=ÄÉÅ~ìëÉW=

==
E~F= ~=äçïÉê=~ÅÅÉëë=éêáÅÉ=ÅçìäÇ=Çáëíçêí=íÜÉ=ã~êâÉíK==qÜÉ=äÉîÉä=çÑ=~ÅÅÉëë=éêáÅÉ=ïáää=

~ÑÑÉÅí= íÜÉ= íóéÉ= çÑ= ÉåíêóK= = qÜÉ= ÅìêêÉåí= äÉîÉä= çÑ= ~ÅÅÉëë= éêáÅÉë= ïáää= Ñ~Åáäáí~íÉ=
Éåíêó= íÜêçìÖÜ=ÄçíÜ=ÉåÇJíçJÉåÇ=~åÇ=ÇçïåëíêÉ~ã=~ÅÅÉëëK= = få=çíÜÉê=ëÉÅíçêë=
EÉKÖK= ãçÄáäÉ= íÉäÉéÜçåóF= ãçêÉ= áååçî~íáçå= áë= ÇêáîÉå= Äó= Ñìää= åÉíïçêâ=
ÅçãéÉíáíáçå=ê~íÜÉê=íÜ~å=éìêÉ=êÉëÉääáåÖ=~ÅÅÉëëI=ïÜáÅÜ=ã~ó=êÉÇìÅÉ=éêáÅÉë= áå=
íÜÉ=ëÜçêí=êìå=ïÜÉêÉ=~ÅÅÉëë=éêáÅÉë=~êÉ=äçïI=Äìí=áë=äÉëë=äáâÉäó=íç=ÇÉäáîÉê= äçåÖ=
íÉêã= ÅÜ~åÖÉë= áå= íÉÅÜåçäçÖóK= = ^= äçïÉê= ~ÅÅÉëë= éêáÅÉI= ïÜÉíÜÉê= ~Åíì~ä= çê=
áãéäáÉÇI=íÜêçìÖÜ=íÜÉ=áåÅäìëáçå=çÑ=íÜÉ=ëÉêîáÅÉ=áå=íÜÉ=éêáÅÉ=Åçåíêçä=ïçìäÇ=ëÉåÇ=
~=ëáÖå~ä=íç=íÜÉ=ã~êâÉí=íÜ~í=áí=áë=åçí=ïçêíÜ=áåîÉëíáåÖ=áå=Äóé~ëë=çÑ=oçó~ä=j~áä=
~åÇ= êÉÇìÅÉ= Éåíêó= áå= ÉåÇJíçJÉåÇ= ëÉêîáÅÉë= ~åÇ= íÜÉ= ~ëëçÅá~íÉÇ= ã~êâÉí=
áååçî~íáçåSK=

=
EÄF= ~= äçïÉê=éêáÅÉ= ~ÅÅÉëë= ÅçìäÇ= äÉ~Ç= íç= Ñáå~åÅá~ä= ëÜçêíÑ~ääë= Ñçê=oçó~ä=j~áäK= qÜÉ=

éçíÉåíá~ä= Ñçê= êÉÖìä~íçêó= áåíÉêîÉåíáçå= íç= Çáëíçêí= íÜÉ= ã~êâÉí= áë= é~êíáÅìä~êäó=
~ÅìíÉ=ïÜáäÉ=ÉåÇJíçJÉåÇ=éêáÅÉ= íÜÉãëÉäîÉë=åÉÉÇ= íç=ÄÉ=~ÇàìëíÉÇ= íç=ÄÉ=ãçêÉ=
Åçëí=êÉÑäÉÅíáîÉK==qÜÉêÉ=áë=~=åÉÉÇ=íç=Éå~ÄäÉ=éêáÅÉë=çÑ=~ÅÅÉëë=~åÇ=íÜÉáê=ÅäçëÉ=
ëìÄëíáíìíÉë=íç=ÄÉ=~äáÖåÉÇ=~åÇ=ÅçåëáëíÉåí=íç=~îçáÇ=ëáÖåáÑáÅ~åí=ëïáåÖë=çÑ=ÉåÇJ
íçJÉåÇ= îçäìãÉ= íç= ~ÅÅÉëë= íÜ~í= ÅçìäÇ= äÉ~Ç= íç= ~= Ñáå~åÅá~ä= ëÜçêíÑ~ää= Ñçê= oçó~ä=
j~áäK=

=
EÅF= ÉñíÉåëáçå=çÑ=íÜÉ=~ÅÅÉëë=ëÉêîáÅÉ=íç=áåÅäìÇÉ=ÇÉäáîÉêó=çÑÑáÅÉ=~ÅÅÉëë=ïáää=ÅêÉ~íÉ=

åìãÉêçìë= äçÖáëíáÅ~ä= ~åÇ= íÉÅÜåáÅ~ä= éêçÄäÉãëI= ã~åó= çÑ= ïÜáÅÜ= ~êÉ=
========================================================
R=pÉÉ=“mêçãçíáåÖ=ÉÑÑÉÅíáîÉ=`çãéÉíáíáçå=áå=rh=mçëí~ä=pÉêîáÅÉ=íÜêçìÖÜ=açïåëíêÉ~ã=^ÅÅÉëëW==lÄëÉêî~íáçåë=
çå= íÜÉ= ~ÖêÉÉãÉåí= ÄÉíïÉÉå= oçó~ä= j~áä= ~åÇ= rh= j~áä= iíÇ= çå= ~ÅÅÉëë= íç= oçó~ä= j~áäÛë= ÇÉäáîÉêó= åÉíïçêâÒI=
mçëíÅçãã=j~êÅÜ=OMMQK=
S=tÜÉå=íÜÉ=NVVT=åÉíïçêâ=ÅÜ~êÖÉ=Åçåíêçäë=ïÉêÉ=ëÉí=ìéI=lÑíÉä=ÅçåëáÇÉêÉÇ=íÜ~í=ÚíÜÉ=éêçëéÉÅí=çÑ=ÉñÅÉëëáîÉäó=
êÉëíêáÅíáîÉ= êÉÖìä~íáçå= ÅçìäÇ=ÇÉíÉê= áååçî~íáçå= ~åÇ=éêÉîÉåí=çéÉê~íçêë= Ñêçã=ÄÉåÉÑáíáåÖ= Ñêçã= íÜÉ= åÉï= ëÉêîáÅÉ=
çÑÑÉêáåÖKÛ=lÑíÉäI=ÜçïÉîÉêI=ÅçåëáÇÉêÉÇ=íÜ~í=áÑ=íÜÉ=åÉï=ëÉêîáÅÉ=ÄÉÅçãÉë=~å=áãéçêí~åí=áåéìí=áåíç=êÉí~áä=ëÉêîáÅÉë=
~åÇ= áÑ= áí= ÄÉÅ~ãÉ= ÅäÉ~ê= íÜ~í=_q=ï~ë= ~ÄìëáåÖ= ~= Ççãáå~åí= éçëáíáçåI= íÜÉå= íÜÉ= êÉÖìä~íçê=ïçìäÇ= áåíÉêîÉåÉ= íç=
~Çàìëí=íÜÉ=äÉîÉä=çÑ=ÅÜ~êÖÉë=çÑ=åÉï=ëÉêîáÅÉëK===

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OP=

=

=



=

=

áåëìêãçìåí~ÄäÉ= EÉKÖK= ëé~ÅÉ= Åçåëíê~áåíëF= ïÜáäÉ= çíÜÉêë= ïçìäÇ= ëáÖåáÑáÅ~åíäó=
áåÅêÉ~ëÉ=oçó~ä=j~áäÛë= ÅçëíëK= = = qÜáë= áëëìÉ=ï~ë=ÇáëÅìëëÉÇ= áå= ëçãÉ=ÇÉí~áä= áå=
oçó~ä= j~áäë= êÉëéçåëÉ= íç= mçëíÅçããÛë= çêáÖáå~ä= Çê~Ñí= ÇÉíÉêãáå~íáçå= çå= rh=
j~áäÛë=êÉèìÉëí=Ñçê=~ÅÅÉëë=E^ìÖìëí=OMMPFK=

=
RKOV= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= áí= ëÜçìäÇ= ÄÉ= ~ääçïÉÇ= íç= çÑÑÉê= Éåíê~åíë= íÜÉ= ÉñáëíáåÖ=

Åçåíê~Åí=~êê~åÖÉãÉåíë=~åÇ=ÄÉäáÉîÉë=íÜ~í=íÜÉêÉ=áë=åç=êÉ~ä=ÇÉä~ó=áå=~å=Éåíê~åí=í~âáåÖ=
ìé=ëìÅÜ=~å=çÑÑÉêK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=áí=ëÜçìäÇ=ÄÉ=~ääçïÉÇ=íç=åÉÖçíá~íÉ=ïáíÜ=
éçíÉåíá~ä=Éåíê~åíë=çîÉê=éêçéçëÉÇ=ÅÜ~åÖÉë= íç= íÜÉ=ÉñáëíáåÖ=~ÅÅÉëë=~êê~åÖÉãÉåíëI=
~ë=ÅìêêÉåíäó=êÉèìáêÉÇ=Äó=iáÅÉåÅÉ=`çåÇáíáçå=VK==oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜ~í=áÑ=ëìÅÜ=
åÉÖçíá~íáçåë=Ñ~áä=íÜÉå=íÜÉ=ã~ííÉê=Å~å=ÄÉ=êÉÑÉêêÉÇ=íç=mçëíÅçãã=Ñçê=ÇÉíÉêãáå~íáçåK==
oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ëìÑÑáÅáÉåí= ë~ÑÉÖì~êÇë= ~êÉ= ÅìêêÉåíäó= áå= éä~ÅÉ= ÄçíÜ= Ñçê=
Éåíê~åíë= ~åÇ=oçó~ä=j~áä= íç= ÅçåíáåìÉ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ~ÅÅÉëë= ~êê~åÖÉãÉåíëK==
qÜáë= áë=ÄçêåÉ=çìí=Äó= íÜÉ= äÉîÉä=çÑ= áåíÉêÉëí=ÄÉáåÖ=ëÜçïå= áå=ÇçïåëíêÉ~ã=~ÅÅÉëë= áå=
íÜÉ=éçëí~ä=ëÉÅíçêK=

=
RKPM= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=ÅìêêÉåí= äÉîÉä=çÑ=~ÅÅÉëë=éêáÅÉëI=~ë=ïÉää=~ë= äÉ~ÇáåÖ=íç=

Éåíêó=íÜêçìÖÜ=~ÅÅÉëëI=áë=ÖÉåÉê~íáåÖ=ÅçåëáÇÉê~íáçå=çÑ=Éåíêó=áå=ÉåÇJíçJÉåÇ=ëÉêîáÅÉëK==
dáîÉå=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=~ÅÅÉëë=ëÉêîáÅÉë=çîÉê=íÜÉ=é~ëí=íïÉäîÉ=ãçåíÜëI=íÜÉêÉ=áë=
é~êíáÅìä~ê=ÑçÅìë=~í=íÜáë=íáãÉ=çå=~ÅÅÉëë=~ë=~å=Éåíê~åí=ëíê~íÉÖó=~åÇ=íÜÉêÉÑçêÉ=~=Å~ää=
Ñêçã=ëçãÉ= áåíÉêÉëíÉÇ=é~êíáÉë= Ñçê= äçïÉê= ~ÅÅÉëë=éêáÅÉëK= =oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í=
íÜÉ=éêÉëÉåí=~ÅÅÉëë=~êê~åÖÉãÉåíë=Ñ~Åáäáí~íÉ=Éåíêó=íÜêçìÖÜ=ÄçíÜ=~ÅÅÉëë=~åÇ=Äóé~ëë=
EÉåÇJíçJÉåÇFI= áå=Ä~ä~åÅáåÖ=ÄÉíïÉÉå= íÜçëÉ= áåíÉêÉëíÉÇ= áå= ëÉÉáåÖ= äçïÉê= ~åÇ=ÜáÖÜÉê=
~ÅÅÉëë= éêáÅÉëK= = cìêíÜÉêãçêÉI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ãçîÉë= íç= ãçêÉ= Åçëí=
êÉÑäÉÅíáîÉ=~ÅÅÉëë=~åÇ=ÉåÇJíçJÉåÇ=éêáÅáåÖ=ïáää=ÉåëìêÉ=íÜ~í=Éåíêó=áë=ãçêÉ=ÉÑÑáÅáÉåíK===

=
RKPN= mçëíÅçãã= áåÇáÅ~íÉë= íÜ~í= íÜÉ= Éëí~ÄäáëÜãÉåí= çÑ= ~å= ~ÅÅÉëë= ÅçÇÉ= ã~ó= åçí= ÄÉ= ~=

ëáÖåáÑáÅ~åí= Ñ~Åíçê= áå= ïÜÉíÜÉê= ~ÅÅÉëë= éêçÇìÅíë= ~êÉ= çê= ~êÉ= åçí= éêáÅÉ= ÅçåíêçääÉÇK==
oçó~ä=j~áä=áë=éêçÅÉÉÇáåÖ=íç=ÇÉîÉäçé=áíë=~ÅÅÉëë=ÅçÇÉK==qÜÉ=~ÅÅÉëë=ÅçÇÉ=ïáää=ÑçÅìë=
éêáã~êáäó= çå= íÜÉ= éêçÅÉëëÉëI= éêçÅÉÇìêÉë= ~åÇ= çìíéìíë= çÑ= íÜÉ= ëÉêîáÅÉK= = råÇÉê= áíë=
iáÅÉåÅÉ=E`çåÇáíáçå=VI=m~êí=OEPÄFF=áí=ïáää=~äëç=êÉÑÉê=íç=íÜÉ=ÅÜ~êÖÉë=Ñçê=~ÅÅÉëëK====

=
RKPO= få=ëìãã~êóI=oçó~ä=j~áä=áë=ìåÅäÉ~ê=Ñêçã=mçëíÅçããÛë=ÇçÅìãÉåí=~ë=íç=mçëíÅçããÛë=

ãçíáîÉë= Ñçê=éêçéçëáåÖ=~=ÅÜ~åÖÉ= íç= áåÅäìÇÉ=~ÅÅÉëë=ëÉêîáÅÉë= áå= íÜÉ=éêáÅÉ=ÅçåíêçäK==
oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~íW=

=
E~F= íÜÉ=ÅìêêÉåí=~ÅÅÉëë=íÉêãë=Ü~îÉ=äÉÇ=íç=Éåíêó=áåíç=~ÅÅÉëë=ëÉêîáÅÉë=~åÇ=íÜÉêÉ=áë=

ëáÖåáÑáÅ~åí= ÉîáÇÉåÅÉ= çÑ= åÉï= é~êíáÉë= ÅçåíáåìáåÖ= íç= ÉåíÉê= áåíç= íÜÉ=
~êê~åÖÉãÉåíë=Ñçê=~ÅÅÉëëK=

=
EÄF= íÜÉ=ÅìêêÉåí=~ÅÅÉëë= íÉêãë=~ääçï=~=îÉêó= êÉ~ä=éêçëéÉÅí=çÑ= ÑìêíÜÉê=ÉåÇJíçJÉåÇ=

Éåíêó=Ó= íÜÉ=êÉÅÉåí=òçå~ä=~ÅÅÉëë=~êê~åÖÉãÉåíë=Éå~ÄäÉ=ÅçãéÉíáíçêë= íç= ÚéáÅâ=
~åÇ=ãáñÛK=

=
EÅF= íÜÉ= óÉ~êJçåJóÉ~ê= éêáÅÉ= áåÅêÉ~ëÉ= Ñçê= ~ÅÅÉëë= éêáÅÉë= áë= ~äêÉ~Çó= Åçåëíê~áåÉÇ=

ìåÇÉê=É~ÅÜ=Åçåíê~ÅíK=
=
EÇF= íÜÉ= äÉîÉä= íÜ~í= ~å= ~ÅÅÉëë= éêáÅÉ= ÅçìäÇ= áåÅêÉ~ëÉ= íç= áë= Åçåëíê~áåÉÇ= ÄçíÜ= Äó=

Åçåíê~Åí= íÉêãë=~åÇ=Äó=íÜÉ=éêáÅÉ=çÑ=ÉåÇJíçJÉåÇ=ëìÄëíáíìíÉë= íÜ~í=mçëíÅçãã=
éêçéçëÉ=êÉã~áå=ïáíÜáå=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=ÅçåíêçäK=

=
EÉF= ãçîÉë= íç= Ü~îÉ= ãçêÉ= Åçëí= êÉÑäÉÅíáîÉ= ~ÅÅÉëë= ~åÇ= ÉåÇJíçJÉåÇ= éêáÅáåÖ= ïáää=

ÉåëìêÉ=íÜ~í=Éåíêó=áë=ãçêÉ=ÉÑÑáÅáÉåíK=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OQ=

=

=



=

=

EÑF= ~ÅÅÉëë=íÉêãë=~êÉ=ëìÄàÉÅí= íç=ÇÉíÉêãáå~íáçå=Äó=mçëíÅçãã=áå=íÜÉ=ÉîÉåí=çÑ=~=
Ñ~áäìêÉ=íç=~ÖêÉÉ=íÉêãëK=

=
eÉåÅÉI= oçó~ä= j~áä= ÅçåÅäìÇÉë= íÜ~í= ~= ÅÜ~åÖÉ= íç= íÜÉ= ÅìêêÉåí= êÉÖìä~íçêó=
~êê~åÖÉãÉåíë= Ñçê= ~ÅÅÉëë= áë= ìååÉÅÉëë~êóK= = qÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= êÉã~áå=
ÑçÅìëÉÇ= çå= ÉåÇJíçJÉåÇ= ëÉêîáÅÉë= çåäó= ïáíÜ= ÉåÇJíçJÉåÇ= éêáÅÉë= ÄÉáåÖ= êÉÄ~ä~åÅÉÇ=
~åÇ=êÉëíêìÅíìêÉÇ=íç=ÄÉÅçãÉ=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉ=áå=íÜÉ=åÉñí=ÅçåíêçäK=
=

kÉï=éêçÇìÅíë=
=

“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=ÅçããÉåíë=çå=Üçï=áí=ëÜçìäÇ=êÉÖìä~íÉ=“åÉï=éêçÇìÅíëÒ=
áå= íÜÉ=åÉñí=éêáÅÉ=ÅçåíêçäI= ëç= íÜ~í=ÖÉåìáåÉäó= åÉï=éêçÇìÅíë=ïçìäÇ= êÉã~áå=çìíëáÇÉ=
íÜÉ=éêáÅÉ=ÅçåíêçäK==EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=RKPRF=
=
RKPP= oçó~ä= j~áä= Ü~ë= ëÉí= çìí= áíë= îáÉïë= çå= íÜÉ= íêÉ~íãÉåí= çÑ= åÉï= ëÉêîáÅÉë= ~ÄçîÉK==

pìééäÉãÉåí~êó= íç= íÜÉëÉ= îáÉïë= áë= ~= ÅçåëáÇÉê~íáçå= çÑ= ïÜ~í= ÅçåëíáíìíÉë= ~= “åÉï=
éêçÇìÅíÒK= = tÜáäÉ= “åÉï= éêçÇìÅíëÒ= ~êÉ= íêÉ~íÉÇ= ~ë= ÄÉáåÖ= çìíëáÇÉ= çÑ= íÜÉ= ÅçåíêçäI=
ÉñáëíáåÖ= éêçÇìÅíë= ~åÇ=ãáåçê= î~êá~åíë= çÑ= ÉñáëíáåÖ= éêçÇìÅíë= ~êÉ= íêÉ~íÉÇ= ~ë= ÄÉáåÖ=
áåëáÇÉ= íÜÉ= ÅçåíêçäK= = qÜáë= ê~áëÉë= íÜÉ= èìÉëíáçå= ~ë= íç= ïÜ~í= ÅçåëíáíìíÉë= ~=ã~àçê= çê=
ãáåçê=î~êá~åíK= =qç=~ëëáëí=oçó~ä=j~áä= áå=~åëïÉêáåÖ= íÜáë=èìÉëíáçåI= áí=Ü~ë= äççâÉÇ=~í=
ïÜ~í=mçëíÅçãã=Ü~ë=ë~áÇ=~Äçìí=ëçãÉ=çÑ=íÜÉ=î~êá~åíëK=

=
RKPQ= cáêëíäóI=mçëíÅçãã=ÇÉÉãÉÇ=j~áäãÉÇá~=íç=ÄÉ=~=êÉÅÉåíäó=áåíêçÇìÅÉÇ=“åÉï=éêçÇìÅíÒ=

Ñçê= íÜÉ= ÅìêêÉåí= éêáÅÉ= ÅçåíêçäK= = j~áäãÉÇá~= ÅçãÄáåÉë= íÜÉ= ÅÜ~ê~ÅíÉêáëíáÅë= çÑ= íïç=
ÉñáëíáåÖ= ëÉêîáÅÉë= Ó= ~= oÉëéçåëÉ= pÉêîáÅÉ= éêçÇìÅí= ~åÇ= ~= éêÉJëçêíÉÇ= éêçÇìÅíK==
`çåëÉèìÉåíäóI= oçó~ä= j~áä= Ü~ë= ÅçåÅäìÇÉÇ= íÜ~í= íÜÉ= ÅçãÄáåáåÖ= çÑ= íïç= ÉñáëíáåÖ=
éêçÇìÅíë=ÅçåëíáíìíÉë=~=“åÉï=éêçÇìÅíÒ=çê=ã~àçê=î~êá~åíK=

=
RKPR= pÉÅçåÇäóI= mçëíÅçãã=ÇÉÉãÉÇ=péÉÅá~ä= aÉäáîÉêó= V~ã= E~åÇ=j~áäëçêí= P= NOMF= íç= ÄÉ=

“åÉï=éêçÇìÅíëÒ=Ñçê=íÜÉ=ÅìêêÉåí=ÅçåíêçäK==_çíÜ=éêçÇìÅíë=áåîçäîÉ=~=ÇáÑÑÉêÉåÅÉ=áå=íÜÉ=
íáãÉ= í~âÉå= ÄÉíïÉÉå= ÅçääÉÅíáçå= ~åÇ= ÇÉäáîÉêó= êÉä~íáîÉ= íç= ÉñáëíáåÖ= éêçÇìÅíëK==
`çåëÉèìÉåíäóI= oçó~ä= j~áä= Ü~ë= ÅçåÅäìÇÉÇ= íÜ~í= ~= ÇáÑÑÉêÉåÅÉ= áå= íÜÉ= íáãÉ= í~âÉå=
ÄÉíïÉÉå=ÅçääÉÅíáçå=~åÇ=ÇÉäáîÉêó= êÉä~íáîÉ= íç=ÉñáëíáåÖ=éêçÇìÅíë=ÅçåëíáíìíÉë=~=“åÉï=
éêçÇìÅíÒ=çê=ã~àçê=î~êá~åíK=

=
RKPS= qÜáêÇäóI= mçëíÅçãã= ÇÉÉãÉÇ= ~= åÉï= ã~ÅÜáå~ÄäÉ= çåäó= î~êá~åí= çÑ= íÜÉ= ÉñáëíáåÖ=

oÉëéçåëÉ= pÉêîáÅÉ= éêçÇìÅí= íç= ÄÉ= çìíëáÇÉ= çÑ= íÜÉ= ÅìêêÉåí= ÅçåíêçäK= = qÜÉ= ÉñáëíáåÖ=
éêçÇìÅí= áåÅäìÇÉë= ÄçíÜ= ã~ÅÜáå~ÄäÉ= ~åÇ= åçåJã~ÅÜáå~ÄäÉ= ã~áäK= = `çåëÉèìÉåíäóI=
oçó~ä=j~áä=Ü~ë=ÅçåÅäìÇÉÇ=íÜ~í=íÜÉ=áåíêçÇìÅíáçå=çÑ=~=ã~ÅÜáå~ÄäÉ=ã~áä=çåäó=éêçÇìÅí=
áå= íÜÉ=éêÉëÉåÅÉ=çÑ= ~=éêçÇìÅí= íÜ~í= áë=ÄçíÜ=ã~ÅÜáå~ÄäÉ=~åÇ=åçåJã~ÅÜáå~ÄäÉ=ã~áä=
ÅçåëíáíìíÉë=~=“åÉï=éêçÇìÅíÒ=çê=ã~àçê=î~êá~åíK=

=
RKPT= få= ãçëí= çÑ= íÜÉ= çíÜÉê= Å~ëÉë= ÉåÅçìåíÉêÉÇ= íçJÇ~íÉI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ=

î~êá~åÅÉë=Ü~îÉ=ÄÉÉå=ãáåçê=~åÇ=Ü~îÉ=åçí= ÅçåëíáíìíÉÇ=~= “åÉï=éêçÇìÅíÒ=çÑ=ãáåçê=
î~êá~åíK= = cçê= Éñ~ãéäÉ= ~= î~êá~åí= çÑ= `äÉ~åã~áä= EÉKÖK= `äÉ~åã~áä= mäìëF= áåíêçÇìÅÉë= ~=
î~êá~åí= íç= íÜÉ= ÉñáëíáåÖ= ëéÉÅáÑáÅ~íáçå= êÉÖ~êÇáåÖ= ~= ãáåçê= ÉåÜ~åÅÉãÉåí= íç= íÜÉ=
ã~ÅÜáåÉ= êÉ~Ç~Äáäáíó= çÑ= ã~áäK= = qÜÉ= ã~áå= ÉñÅÉéíáçå= áë= íÜÉ= íê~ÅâáåÖ= ëóëíÉã= çÑ=
m~ÅâÉíëçêí= mäìë= ïÜáÅÜ= oçó~ä= j~áä= ÅçåëáÇÉêë= íç= ÄÉ= ~= ~ÇÇáíáçå~ä= ëÉêîáÅÉ= åçí=
éêÉîáçìëäó=çÑÑÉêÉÇK=

=
RKPU= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=áí=ã~ó=ÄÉ=ìëÉÑìä=íç=ÅçåÑáêã=Åçããçå=ÖìáÇÉäáåÉë=Ñçê=ïÜ~í=

ÅçåëíáíìíÉë= ~= “åÉï= éêçÇìÅíÒ= Ñçê= íÜÉ= åÉñí= éêáÅÉ= ÅçåíêçäK= = qÜáë= ÅçìäÇ= áãéêçîÉ=
íê~åëé~êÉåÅó=~åÇ=ÄìáäÇ=çå=íÜÉ=ÉñáëíáåÖ=ê~íáçå~äÉK==eçïÉîÉêI=oçó~ä=j~áä=ïçìäÇ=ÄÉ=
ÅçåÅÉêåÉÇ=áÑ=íÜáë=äÉÇ=íç=ÇÉä~óë=çê=áåÅêÉ~ëÉÇ=êÉëíêáÅíáçåë=çå=áååçî~íáçåK==tÜáäÉ=íÜÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OR=

=

=



=

=

éêÉëÉåí= ~êê~åÖÉãÉåíë= ÅêÉ~íÉ= ëçãÉ= Åçåëíê~áåíë= çå= áååçî~íáçåI= oçó~ä= j~áä= Ü~ë=
ÄÉÉå=~ÄäÉ=íç=áååçî~íÉ=íç=ëçãÉ=ÇÉÖêÉÉ=~åÇ=ÄÉäáÉîÉë=íÜ~í=áí=áë=ÉëëÉåíá~ä=íÜ~í=ëÅçéÉ=
Ñçê=íÜáë=ëÜçìäÇ=êÉã~áå=áå=íÜÉ=ÑìíìêÉK=

=
oÉãçîáåÖ=ëÉêîáÅÉë=Ñêçã=íÜÉ=Åçåíêçä=

=
“mçëíÅçãã= ïÉäÅçãÉë= îáÉïë= çå= áíë= éêçéçë~ä= íç= Ñçêã~äáëÉ= íÜÉ= éêçÅÉëë= Ñçê=
ÅçåëáÇÉêáåÖ= ~ééäáÅ~íáçåë= Ñêçã= oçó~ä= j~áä= íç= êÉãçîÉ= éêçÇìÅíë= Ñêçã= íÜÉ= éêáÅÉ=
Åçåíêçä= ÄÉÅ~ìëÉ= ÅçãéÉíáíáçå= áë= ëìÑÑáÅáÉåíäó= ÇÉîÉäçéÉÇK= = = mçëíÅçãã=ïçìäÇ= ~äëç=
ïÉäÅçãÉ= ÅçããÉåíë= çå= íÜÉ= ëéÉÅáÑáÅ= éêçÅÉëë= íÜ~í= mçëíÅçãã= áë= ÅçåëáÇÉêáåÖ=
éêçéçëáåÖ= íç=ÄÉ= áåÅäìÇÉÇ= áå=oçó~ä=j~áäÛë= äáÅÉåÅÉK= = EmçëíÅçããÛë=ÇçÅìãÉåíI= é~ê~=
RKQMF=

=
RKPV= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ÇçÅìãÉåí= Ü~ë= ÑçÅìëÉÇ= çå= Éëí~ÄäáëÜáåÖ= éêçÅÉëëÉë=

~åÇ=íáãÉí~ÄäÉëK==eçïÉîÉêI=áí=ÄÉäáÉîÉë=íÜ~í=ãìÅÜ=çÑ=íÜáë=áë=éêÉã~íìêÉ=ÄÉÅ~ìëÉI=~í=
~å= É~êäó= ëí~ÖÉI= mçëíÅçãã= ëÜçìäÇ= ÑçÅìë= çå= Éëí~ÄäáëÜáåÖ= èì~åíáí~íáîÉ= ÖìáÇÉäáåÉë=
~åÇ= íÉëíë= íÜ~í=ïáää=ã~âÉ= íÜÉ=ÇÉÅáëáçå=ã~âáåÖ=ãçêÉ= íê~åëé~êÉåíK= = qÜÉ=cb= êÉéçêí=
ëéÉÅáÑáÅ~ääó=ë~óë=íÜ~í=íÜáë=ï~ë=åçí=ïáíÜáå=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=êÉéçêíK==`çåëÉèìÉåíäóI=
mçëíÅçãã= Ü~ë= åçí= éìÄäáëÜÉÇ= ~åóíÜáåÖ= çå= íÜáë= ëìÄàÉÅí= ~ë= óÉíK= = låÅÉ= íÜÉ=
èì~åíáí~íáîÉ=ÖìáÇÉäáåÉë=~åÇ=íÉëíë=Ü~îÉ=ÄÉÉå=ÅçåÑáêãÉÇ=ÅçåëáÇÉê~íáçå=Å~å=ÄÉ=ÖáîÉå=
íç=éêçÅÉëëÉë=~åÇ=íáãÉí~ÄäÉëK===

=
RKQM= oçó~ä=j~áä=åçíÉë=íÜ~í=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=êÉèìáêÉë=íÜÉ=éêáÅÉë=Ñçê=`çåíêçääÉÇ=

pÉêîáÅÉë= áå= ^éêáä= É~ÅÜ= óÉ~ê= íç= ÄÉ= ~ìÇáíÉÇ= áåÇÉéÉåÇÉåíäó= ~åÇ= éìÄäáëÜÉÇ= Äó= íÜÉ=
éêÉÅÉÇáåÖ=PN=aÉÅÉãÄÉêK==oçó~ä=j~áä= áë=~äëç=êÉèìáêÉÇ=íç=éìÄäáëÜ=~=ÑçêÉÅ~ëí=ìåÇÉê=
~åÇ=çîÉêJêÉÅçîÉêó=éçëáíáçå=Äó=íÜáë=Ç~íÉK==qÜáë=ãÉ~åë=íÜ~í=éêáÅÉë=~êÉ=Ñáå~äáëÉÇ=~åÇ=
~ìÇáíÉÇ= áå= íÜÉ= ä~ëí= ÑÉï= ãçåíÜë= çÑ= íÜÉ= Å~äÉåÇ~ê= óÉ~êK= = qÜáë= áãéäáÉë= íÜ~í=
ÅçåÑáêã~íáçå=~ë=íç=ïÜÉíÜÉê=~=éêçÇìÅí=áë=íç=ÄÉ=êÉãçîÉÇ=Ñêçã=íÜÉ=éêáÅÉ=Åçåíêçä=íÜÉ=
ÑçääçïáåÖ= ^éêáä= áë= ÄÉëí= âåçïå= Äó= íÜÉ= éêÉÅÉÇáåÖ= PM= pÉéíÉãÄÉêK= = qÜÉ= ÉñéÉÅíÉÇ=
éÉêáçÇ=Ñçê=mçëíÅçãã=íç=éêçÅÉëë=íÜÉ=~ééäáÅ~íáçå=íÜÉå=ÇÉéÉåÇë=çå=íÜÉ=èì~åíáí~íáîÉ=
ÖìáÇÉäáåÉë=~åÇ= íÉëíë=~ééäáÉÇK= =táíÜ= íÜÉ=èì~åíáí~íáîÉ=ÖìáÇÉäáåÉë=~åÇ= íÉëíë=âåçïåI=
íÜÉ=íáãÉ=êÉèìáêÉÇ=Ñçê=oçó~ä=j~áä=íç=ëìÄãáí=~å=~ééäáÅ~íáçå=ëÜçìäÇ=ÄÉ=ëéÉÅáÑáÉÇ=Ñçê=~=
ÇÉÅáëáçå=Äó=PM=pÉéíÉãÄÉêK===

=
RKQN= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=êÉãçî~ä=çÑ=~=éêçÇìÅí=Ñêçã=íÜÉ=ÅìêêÉåí=Åçåíêçä=áë=ãçëí=

É~ëáäó=ÇçåÉI=Ñêçã=íÜÉ=éÉêëéÉÅíáîÉ=çÑ=íÜÉ=Å~äÅìä~íáçåëI=~í=íÜÉ=ÉåÇ=çÑ=~=cçêãìä~=vÉ~ê=
EïÜáÅÜ= áë= åçí= åÉÅÉëë~êáäó= PN=j~êÅÜFK= = eçïÉîÉêI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ=
ãÉíÜçÇë= Ñçê= ~ÇàìëíáåÖ= íÜÉ= Å~äÅìä~íáçåë= ïÉêÉ= áí= íç= ÄÉ= ìåÇÉêí~âÉå= ãáÇJóÉ~ê= ~êÉ=
ä~êÖÉäó= áå= éä~ÅÉ= E~åÇ= ~ééêçîÉÇ= áåÇÉéÉåÇÉåí= ~ìÇáíçêF= ÄÉÅ~ìëÉ= íÜÉó= ~êÉ= äáííäÉ=
ÇáÑÑÉêÉåí=Ñêçã=ãáÇJóÉ~ê=éêáÅÉ=ÅÜ~åÖÉëK==qÜÉ=çåäó=~ÇÇáíáçå~ä=êÉèìáêÉãÉåí=ïçìäÇ=ÄÉ=
íç=Éëí~ÄäáëÜ=Üçï=ãìÅÜ=êÉîÉåìÉ=ï~ë=êÉÅçêÇÉÇ=áå=íÜÉ=~ÅÅçìåíáåÖ=ëóëíÉã=ìé=íç=íÜÉ=
Ç~íÉ= çÑ= áíë= êÉãçî~äK= =`çåëÉèìÉåíäóI=oçó~ä=j~áä= ÇçÉë= åçí= ÄÉäáÉîÉ= íÜ~í= íÜÉêÉ= áë= ~=
åÉÉÇ= íç= êÉëíêáÅí= íÜÉ= íáãáåÖ= çÑ= ~= ëÉêîáÅÉ= Ñêçã= íÜÉ= Åçåíêçä= çê= íÜÉ= íáãáåÖ= çÑ= íÜÉ=
~ééäáÅ~íáçåK=

=
RKQO= oçó~ä=j~áä=~äëç=ÄÉäáÉîÉë=íÜ~í=çåÅÉ=áíë=éêçÅÉëë=Ñçê=áíë=ã~êâÉí=êÉîáÉï=áë=Éëí~ÄäáëÜÉÇ=

áí=ÅçìäÇ=ÄÉ=ìéÇ~íÉÇ=êÉÖìä~êäó=ÇìêáåÖ=íÜÉ=óÉ~ê= Ñçê=~êÉ~ë=çÑ=é~êíáÅìä~ê= áåíÉêÉëí=~åÇ=
ÇÉîÉäçéãÉåíK= =tÜáäÉ= ~= ëáåÖäÉ= ~ååì~ä= êÉéçêí= ã~ó= êÉîáÉï= íÜÉ= ïÜçäÉ= ã~êâÉíI= íÜÉ=
íáãÉí~ÄäÉ= Ñçê= êÉãçîáåÖ= ëéÉÅáÑáÅ= éêçÇìÅíë= Ñêçã= ëìÄJã~êâÉíë= ëÜçìäÇ= åçí= ÄÉ=
êÉëíêáÅíÉÇ=Äó=íÜÉ=íáãÉí~ÄäÉ=Ñçê=íÜáë=çîÉê~ää=~ååì~ä=ã~êâÉí=êÉîáÉïI=~ë=~ééÉ~êë=íç=ÄÉ=
íÜÉ=Å~ëÉ=áå=mçëíÅçããÛë=ÇçÅìãÉåíK===

=
RKQP= få= ÅçåÅäìëáçåI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= áí= ïçìäÇ= ÄÉ= ÜÉäéÑìä= íç= Åä~êáÑó= íÜÉ=

èì~åíáí~íáîÉ=ÖìáÇÉäáåÉë=~åÇ=íÉëíë=Ñçê=íÜÉ=êÉãçî~ä=çÑ=~=ëÉêîáÅÉK==táíÜ=íÜáë=âåçïåI=áí=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OS=

=

=



=

=

ã~ó= ÄÉ= éçëëáÄäÉ= Ñçê= mçëíÅçãã= íç= áåÇáÅ~íÉ= Üçï= äçåÖ= áí= ïçìäÇ= ÉñéÉÅí= íç= í~âÉ=
ÄÉíïÉÉå=êÉÅÉáéí=çÑ=íÜÉ=~ééäáÅ~íáçå=~åÇ=~=ÇÉÅáëáçåK==oçó~ä=j~áä=ïçìäÇ=ÉñéÉÅí=íÜáë=
Çìê~íáçå= íç=ÄÉ= êÉÇìÅÉÇ= íÜÉ=ãçêÉ= íê~åëé~êÉåí=~åÇ=èì~åíáí~íáîÉ= íÜÉ=å~íìêÉ=çÑ= íÜÉ=
ÖìáÇÉäáåÉë=~åÇ=íÉëíëK=

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OT=

=

=



=

=

`e^mqbo=SW=cloj=^ka=aro^qflk=
=
pìãã~êó=
=
SKN= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=omfJu=íóéÉ=çÑ=Åçåíêçä=áë=ãçêÉ=~ééêçéêá~íÉ=íÜ~å=íÜ~í=çÑ=

o~íÉ= çÑ= oÉíìêå= oÉÖìä~íáçåK= = fí= ÄÉäáÉîÉë= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= êÉîáÉï= ëÜçìäÇ=
ÅçåëáÇÉê=ÑìêíÜÉê=Üçï=íç=~ÇÇêÉëë=îçäìãÉ=êáëâ=~åÇ=íÜ~íI=ÇÉéÉåÇáåÖ=çå=íÜÉ=ëéÉÅáÑáÅ=
ãÉÅÜ~åáëãI= íÜáë=ÅçìäÇ=ÄÉ=îáÉïÉÇ=~ë=~= Ñçêã=çÑ=éêçÑáí= ëÜ~êáåÖK= = =jçêÉ= êÉÖìä~íáçå=
~åÇ=ãáÅêç=ã~å~ÖÉãÉåí=çÑ=oçó~ä=j~áäÛë=ÄìëáåÉëë=ãìëí=ÄÉ=~îçáÇÉÇK=

=
SKO= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=~ééäáÅ~íáçå=çÑ=~=êÉí~áä=éêáÅÉë=áåÇÉñ=EomfF=ïáíÜáå=íÜÉ=ÅìêêÉåí=

éêáÅÉ=Åçåíêçä=~êê~åÖÉãÉåí=áë=ãçêÉ=~ééêçéêá~íÉ=íÜ~å=~=ÅçåëìãÉê=éêáÅÉë=áåÇÉñ=E`mfF=
Äìí= ~äëç= ÄÉäáÉîÉë= íÜ~í= ~= ÑìêíÜÉê= êÉÑáåÉãÉåí= ïçìäÇ= ÄÉ= Ñçê= íÜÉ= ~ååì~ä= éêáÅÉ=
~ÇàìëíãÉåí=íç=í~âÉ=~ÅÅçìåí=çÑ=î~êá~íáçåë=çå=íÜÉ=å~íáçå~ä=~îÉê~ÖÉ=ï~ÖÉI=ÖáîÉå=íÜ~í=
íÜÉ=ã~àçêáíó=çÑ=oçó~ä=j~áäÛë=Åçëíë=~êÉ=ÇáêÉÅí=ä~Äçìê=ÅçëíëK=

=
SKP= tÜáäÉ=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=áí=ã~ó=ÄÉ=éçëëáÄäÉ=íç=ëÉí=áí=~=RJóÉ~ê=ÅçåíêçäI=áí=~äëç=

ÄÉäáÉîÉë=íÜ~í=íÜÉ=äçåÖÉê=íÜÉ=Çìê~íáçåI=íÜÉ=ãçêÉ=ëáÖåáÑáÅ~åí=áë=íÜÉ=éçíÉåíá~ä=áãé~Åí=
çÑ=~=ÅÜ~åÖÉ=íç=Åçëíë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=íÜÉ=Åçåíêçä=çÑ=oçó~ä=j~áä=~åÇ=íÜÉ=
ãçêÉ=ÇáÑÑáÅìäí= áí=ã~ó=ÄÉ= íç=ÉåëìêÉ= íÜ~í= íÜÉ= Ñáå~ä=éêáÅÉ=Åçåíêçä= EäáÅÉåÅÉF= áë=~ÄäÉ= íç=
~ÇÇêÉëë=íÜÉ=êáëâë=ÇáêÉÅíäó=~åÇ=áå=~=ë~íáëÑ~Åíçêó=ã~ååÉêK==räíáã~íÉäóI=íÜáë=ã~ó=äÉ~Ç=
íç=ÅçåëáÇÉê~íáçå=çÑ= ~= ëÜçêíÉê=Çìê~íáçå= íç=ÄÉííÉê= Éå~ÄäÉ= íÜÉ= Ñáå~ä=éêáÅÉ= Åçåíêçä= íç=
~ÇÇêÉëëI=ÇáêÉÅíäó=~åÇ=áå=~=ë~íáëÑ~Åíçêó=ã~ååÉêI=íÜÉ=êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=
çÑ=oçó~ä=j~áäÛë=ÅçåíêçäK=

=
SKQ= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~ÇÇêÉëëáåÖ=êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=

Åçåíêçä= áë= ÅçåëáëíÉåí= ïáíÜ= ÖççÇ= êÉÖìä~íçêó= éê~ÅíáÅÉ= ~åÇ= ÅçåëáëíÉåí= ïáíÜ=
~ééêç~ÅÜÉë=~ÇçéíÉÇ=Äó=çíÜÉê=êÉÖìä~íçêë=áåÅäìÇáåÖ=`^^=~åÇ=lÑï~íK==få=éêçîáÇáåÖ=
ÖêÉ~íÉê= íê~åëé~êÉåÅó= áå= íÜÉ= íêÉ~íãÉåí= çÑ= Åçëíë= íÜ~í= ~êÉ= éêáã~êáäó= çìíëáÇÉ= çÑ= íÜÉ=
Åçåíêçä=çÑ=oçó~ä=j~áäI=íÜÉ=êÉÖìä~íçê=ÅçìäÇ=ëÜçï=íÜ~í=áí=ÖçáåÖ=ëçãÉ=ï~ó=íç=ëÉÉâ=íç=
ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=ïÜáäÉ=ÅêÉ~íáåÖ=~ééêçéêá~íÉ=êÉÖìä~íçêó=
áåÅÉåíáîÉë=Ñçê=oçó~ä=j~áä=íç=ÄÉÅçãÉ=ãçêÉ=ÉÑÑáÅáÉåíK===

=
cçêã=çÑ=`çåíêçä=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=îáÉïë=çå=áíë=éêçéçë~ä=íç=ìëÉ=omfJu=~ë=íÜÉ=Ñçêã=çÑ=íÜÉ=
åÉñí=éêáÅÉ=Åçåíêçä=Ñçê=oçó~ä=j~áäÒ=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=SKNPF=
=
SKR= ^ë= mçëíÅçãã= ëÉíë= çìíI= “omfJuÒ= áë= íÜÉ= Ñçêã= çÑ= Åçåíêçä=ãçëí= çÑíÉå= ìëÉÇ= Äó=rh=

ÉÅçåçãáÅ= êÉÖìä~íçêë= ïÜÉå= ëÉííáåÖ= éêáÅÉ= Åçåíêçäë= ~åÇ= áë= íÜÉ= ÅìêêÉåí= Ñçêã~í= Ñçê=
oçó~ä= j~áäÛë= éêáÅÉ= Åçåíêçä= ëÉí= áå= OMMPK= = oçó~ä= j~áä= êÉÅçÖåáëÉë= íÜÉ= áåÅÉåíáîÉ=
éêçéÉêíáÉë=çÑ=omfJu=éêáÅÉ=Åçåíêçä=~åÇ=ÄÉäáÉîÉë= íÜ~í= áí= áë= áãéçêí~åí= íç= êÉí~áå=ëìÅÜ=
éêçéÉêíáÉë= ïÜÉå= ëÉííáåÖ= éêáÅÉ= ÅçåíêçäëK= = låÉ= Å~ìíáçå~êó= åçíÉI= íÜçìÖÜI= áë= íÜ~í=
oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= íçç= íáÖÜí=~å=“omfJuÒ= íóéÉ=çÑ=Åçåíêçä=ÅçìäÇ=ÇÉíê~Åí= Ñêçã=
oçó~ä=j~áäÛë=~Äáäáíó=íç=áãéäÉãÉåí=ÅÜ~åÖÉ=~åÇ=áãéêçîÉãÉåíI=íÜêçìÖÜ=ÅçåÅÉêå=çîÉê=
íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=~åÇ=íÜÉ=ãÉ~åë=Ñçê=áãéäÉãÉåíáåÖ=ÅÜ~åÖÉK===

=
SKS= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~å=“omfJuÒ=íóéÉ=çÑ=Åçåíêçä= áë=ãçêÉ=~ééêçéêá~íÉ=íÜ~å=íÜÉ=

~äíÉêå~íáîÉ=ê~íÉ=çÑ=êÉíìêå=EoloF=êÉÖìä~íáçå=~ë=~=ãÉ~åë=çÑ=ÅêÉ~íáåÖ=íÜÉ=áåÅÉåíáîÉ=Ñçê=
ÖêÉ~íÉê=ÉÑÑáÅáÉåÅóK==kÉîÉêíÜÉäÉëëI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=êÉ~ëçå~ÄäÉ=êÉíìêå=çå=
áåîÉëíãÉåí= áë= ~å= ÉëëÉåíá~ä= é~êí= çÑ= íÜÉ= omfJu= íóéÉ= çÑ= Åçåíêçä= ~åÇ= áë= ÇáëÅìëëÉÇ=
ÑìêíÜÉê=áå=`Ü~éíÉê=VK===

=
SKT= oçó~ä=j~áä=~äëç=êÉÅçÖåáëÉë=íÜ~í=áÑ=íÜÉ=Åçåíêçä=áåÅäìÇÉë=~å=~ÇàìëíãÉåí=ãÉÅÜ~åáëã=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OU=

=

=



=

=

íç=~ÇÇêÉëë=îçäìãÉ=êáëâ=íÜáë=ÅçìäÇ=ÄÉ=îáÉïÉÇ=~ë=~=Ñçêã=çÑ=éêçÑáí=ëÜ~êáåÖI=áå=íÜ~í=íÜÉ=
ÅìëíçãÉê=ëÜ~êÉë=íÜÉ=ÄÉåÉÑáí= áÑ=îçäìãÉë=ÉñÅÉÉÇ=íÜçëÉ=çå=ïÜáÅÜ=íÜÉ=éêáÅÉ=Åçåíêçä=
ï~ë=ëÉí=~åÇ=íÜÉ=ÅìëíçãÉê=ëÜ~êÉë=íÜÉ=Åçëí= áÑ=îçäìãÉë=~êÉ=ÄÉäçï=íÜçëÉ=çå=ïÜáÅÜ=
íÜÉ=éêáÅÉ=Åçåíêçä=ï~ë=ëÉíK= =oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=ëÜçìäÇ=
ÄÉ=ÖáîÉå= íç=ÇáêÉÅíäó=~ÇÇêÉëëáåÖ=îçäìãÉ=êáëâ= Ñçê= íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=~åÇ=åçíÉë=
íÜ~í=áí=áë=çåÉ=íÜ~í=Ü~ë=ÄÉÉå=~ééäáÉÇ=áå=çíÜÉê=êÉÖìä~íÉÇ=áåÇìëíêáÉë=EÉKÖK=Äó=`^^=Ñçê=
k q̂pF=~ë=~=ãÉ~åë=çÑ=ÄÉííÉê=ã~å~ÖáåÖ=íÜáë=êáëâ=EëÉÉ=`Ü~éíÉê=T=Ñçê=ÑìêíÜÉê=ÇÉí~áäëFK===

=
SKU= mçëíÅçããÛë=ÇçÅìãÉåí=~äëç=êÉÑÉêë=íç=íÜÉ=ïçêâ=ìåÇÉêí~âÉå=Äó=íÜÉ=k~íáçå~ä=^ìÇáí=

lÑÑáÅÉ= Ek^lF= çå= “éáéÉë= ~åÇ=ïáêÉëÒI=ïÜáÅÜ= Ö~îÉ= ëíêçåÖ= ëìééçêí= íç= íÜÉ= áåÅÉåíáîÉ=
éêçéÉêíáÉë=çÑ=omfJuK= = fí= áë= áãéçêí~åí= íç= êÉÅçÖåáëÉ= íÜ~í= íÜÉ=ïçêâ=ìåÇÉêí~âÉå=ï~ë=
~äãçëí= ÉåíáêÉäó= ÑçÅìëëÉÇ= çå= íÜÉ= éêçîáëáçå= çÑ= “ãçåçéçäóÒ= ëÉêîáÅÉë= ïÜÉêÉ~ë=
mçëíÅçãã= áë= áåíêçÇìÅáåÖ=ãçêÉ=ÅçãéÉíáíáçå= áåíç= íÜÉ=rh=éçëí~ä=ã~êâÉíI=ïáíÜ= íÜÉ=
ÇÉÅä~êÉÇ= áåíÉåíáçå= çÑ= ã~âáåÖ= íÜÉ= ã~êâÉí= Ñìääó= ÅçãéÉíáíáîÉ= áå= OMMSK= = ^åó=
Åçãé~êáëçåë= ÄÉíïÉÉå= íÜÉ= k^l= êÉéçêí= ~åÇ= íÜÉ= áåÅêÉ~ëáåÖäó= ÅçãéÉíáíáîÉ= éçëí~ä=
ëÉÅíçê=ëÜçìäÇ=ÄÉ=îáÉïÉÇ=ïáíÜ=Å~ìíáçåK=

=
`ÜçáÅÉ=çÑ=mêáÅÉ=fåÇÉñ=
=
“mçëíÅçãã= ïçìäÇ= ïÉäÅçãÉ= îáÉïë= çå= ïÜÉíÜÉê= íç= ÅçåíáåìÉ= íç= ìëÉ= omf= ~ë= íÜÉ=
ãÉ~ëìêÉ= çÑ= áåÑä~íáçå= çê= ïÜÉíÜÉê= `mf= ëÜçìäÇ= ÄÉ= ~ÇçéíÉÇ= áåëíÉ~ÇÒ= EmçëíÅçããÛë=
ÇçÅìãÉåíI=é~ê~=SKNTFK=
=
SKV= oçó~ä= j~áä= êÉÅçÖåáëÉë= íÜ~í= íÜÉ= `mf= áë= ãçêÉ= ëí~ÄäÉ= ~åÇ= êÉä~íáîÉäó= ãçêÉ=

ëíê~áÖÜíÑçêï~êÇ= íç= ÑçêÉÅ~ëí= ÄÉÅ~ìëÉ= áíë= Åçãéçëáíáçå= ÇçÉë= åçí= áåÅäìÇÉ= ÅÜ~åÖÉë=
êÉä~íáåÖ=íç=ãçêíÖ~ÖÉ=áåíÉêÉëí=é~óãÉåíëK==qÜÉ=~Äáäáíó=íç=ÑçêÉÅ~ëí=íÜÉ=ÑáÖìêÉ=êÉä~íáîÉäó=
~ÅÅìê~íÉäó= áë= äáâÉäó= íç= ÄÉ= çåÉ= çÑ= íÜÉ= ã~áå= ~ííê~Åíáçåë= Ñçê= áíë= ìëÉ= ~ë= ~= í~êÖÉí=
ãÉ~ëìêÉ=Äó=ej=qêÉ~ëìêóK=

=
SKNM= oçó~ä= j~áä= åçíÉë= íÜ~í= íÜÉ= éêÉëÉåí= éêáÅÉ= Åçåíêçä= Ü~ë= ÄÉÉå= ëÉí= ìé= ëç= ~ë= åçí= íç=

êÉèìáêÉ=~= ÑçêÉÅ~ëí=çÑ=omfK= =qÜÉ=~îÉê~ÖÉ=omf= Ñçê= íÜÉ=ëáñ=ãçåíÜë= íç=pÉéíÉãÄÉê= áå=
~åó=óÉ~ê= áë=âåçïå=~í= íÜÉ= íáãÉ=çÑ=ëÉííáåÖ= íÜÉ=éêáÅÉë= Ñçê= íÜÉ= ÑçääçïáåÖ=^éêáäK= =qÜáë=
ï~ë= ~ÖêÉÉÇ= Äó= mçëíÅçãã= ~åÇ=oçó~ä=j~áä= íç= ~îçáÇ= ëéìêáçìë= ÑçêÉÅ~ëíáåÖ= Éêêçêë=
~êáëáåÖ=Ñêçã=ÑçêÉÅ~ëíáåÖ=omfI=íÜ~í=áå=íÜÉ=Å~ëÉ=çÑ=oçó~ä=j~áä=ÅçìäÇ=ÄÉ=èìáíÉ=ã~íÉêá~ä=
ÖáîÉå=íÜÉ=ëÅ~äÉ=çÑ= íÜÉ=êÉÖìä~íÉÇ=êÉîÉåìÉ=~êçìåÇ=¡SÄå=éK~KFK= =eÉåÅÉ=íÜÉ=åÉÉÇ=íç=
ãçîÉ= íç=`mf= íç= êÉÇìÅÉ= ÑçêÉÅ~ëíáåÖ=Éêêçê=ÇçÉë=åçí=~ééäó= íç=oçó~ä=j~áäÛë=ÅìêêÉåí=
ÅçåíêçäK=

=
SKNN= cìêíÜÉêI=ÇìêáåÖ=íÜÉ=ä~ëí=éêáÅÉ=Åçåíêçä=êÉîáÉïI=íÜÉ=Å~ëÉ=Ñçê=êÉí~áåáåÖ=omf=ê~íÜÉê=íÜ~å=

`mf=ï~ë=ã~ÇÉ=çå= íÜÉ=Ä~ëáë= íÜ~í=oçó~ä=j~áäÛë= Åçëíë=~êÉ=éêáã~êáäó= ä~Äçìê= êÉä~íÉÇ=
~åÇ= íÜ~í= ÅÜ~åÖÉë= áå= íÜçëÉ= Åçëíë= ~êÉ= ãçêÉ= êÉä~íÉÇ= íç= omf= íÜ~å= `mfK= = t~ÖÉ=
åÉÖçíá~íáçåë= êÉä~íÉ= íç=omfI= é~êíäó= ÄÉÅ~ìëÉ= íÜÉó= áåÅäìÇÉ= ÉäÉãÉåíë= êÉä~íáåÖ= íç= íÜÉ=
ÜçìëáåÖ= ëÉÅíçêK= = eÉåÅÉI= íç= âÉÉé= êÉîÉåìÉë= ~åÇ= Åçëíë=ãçêÉ= ~äáÖåÉÇI= oçó~ä=j~áä=
ÄÉäáÉîÉë=íÜ~í=íÜÉ=áåÑä~íáçå=áåÇÉñ=ëÜçìäÇ=êÉã~áå=omfK==oçó~ä=j~áä=åçíÉë=íÜ~í=íÜáë=áë=
ÅçåëáëíÉåí= ïáíÜ= íÜÉ= ~ééäáÅ~íáçå= áå= çíÜÉê= êÉÖìä~íÉÇ= áåÇìëíêáÉëI= ~ë= ëí~íÉÇ= áå=
mçëíÅçããÛë=ÇçÅìãÉåíK= =pÜçìäÇ=mçëíÅçãã=éìêëìÉ= íÜÉ=çéíáçå=çÑ=`mf= ÑìêíÜÉêI= íç=
íÜÉ=ÉñíÉåí=íÜ~í=íÜÉ=ÉñéÉÅíÉÇ=î~äìÉ=çÑ=áåÑä~íáçå=Ñêçã=`mf=áë=äçïÉê=íÜ~å=íÜ~í=Ñçê=omfI=
oçó~ä=j~áä=ïçìäÇ=ÉñéÉÅí=íÜÉ=î~äìÉ=çÑ=íÜÉ=u=íç=ÄÉ=~ÇàìëíÉÇ=íç=êÉëìäí= áå=íÜÉ=ë~ãÉ=
ÉñéÉÅíÉÇ=êÉîÉåìÉK=

=
SKNO= ^ë=~=ÑìêíÜÉê=êÉÑáåÉãÉåí=íç=íÜÉ=~ééäáÅ~íáçå=çÑ= íÜÉ=ìëÉ=çÑ=omfI=oçó~ä=j~áä=ÄÉäáÉîÉë=

íÜ~í= íÜÉ= áåÇÉñ= ÅçìäÇ= ÄÉ= ~ÇàìëíÉÇ= íç= í~âÉ= ~ÅÅçìåí= çÑ= íÜÉ= î~êá~íáçå= áå= å~íáçå~ä=
~îÉê~ÖÉ=ï~ÖÉ=ê~íÉë= Ñêçã=íÜÉ=ãÉ~åK= =qÜáë= áë=é~êíáÅìä~êäó= êÉäÉî~åí=ÄÉÅ~ìëÉ=çÑ= íÜÉ=
ÜáÖÜ=éçêíáçå=çÑ=ä~Äçìê=Åçëíë=ïáíÜáå=áíë=~ääçïÉÇ=êÉîÉåìÉ=E~í=ãçêÉ=íÜ~å=SMB=íÜáë=áë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=OV=

=

=



=

=

ÜáÖÜÉê=íÜ~å=~åó=çíÜÉê=êÉÖìä~íÉÇ=ÄìëáåÉëë=áå=íÜÉ=rhF=TK=qÜÉ=Ñçêãìä~=ÅçìäÇ=ÄÉ=çåÉ=çÑ=
omfHÄtJu= ïÜÉêÉ= Ä= êÉÑäÉÅíÉÇ= íÜÉ= éçêíáçå= çÑ= ~ääçïÉÇ= êÉîÉåìÉ= êÉä~íÉÇ= íç= ä~Äçìê=
Åçëíë=~åÇ=t=ï~ë=íÜÉ=ÅÜ~åÖÉ=áå=íÜÉ=å~íáçå~ä=~îÉê~ÖÉ=ï~ÖÉ=áåÇÉñ=áå=ÉñÅÉëë=çÑ=omfK===

=
SKNP= oçó~ä=j~áä= êÉÅçÖåáëÉë= íÜ~í=ÜáëíçêáÅ~ääó= íÜÉ=ÅÜ~åÖÉ= áå= íÜÉ=å~íáçå~ä=~îÉê~ÖÉ=ï~ÖÉ=

áåÇÉñ= Ü~ë= ÉñÅÉÉÇÉÇ=omf= ~åÇ= ÜÉåÅÉ= íÜÉ= î~äìÉ= çÑ= u=ïçìäÇ= åÉÉÇ= íç= ÄÉ= ~ÇàìëíÉÇ=
~ÅÅçêÇáåÖäó=Ä~ëÉÇ=çå=ÉñéÉÅíÉÇ=ï~ÖÉ=áåÑä~íáçå=~åÇ=êÉí~áä=éêáÅÉ=áåÑä~íáçåK==qÜÉ=ã~áå=
~Çî~åí~ÖÉ=çÑ=íÜáë=êÉÑáåÉãÉåí=áë=íÜ~í=áí=êÉÇìÅÉë=íÜÉ=êáëâ=çÑ=ãáë~äáÖåãÉåí=çÑ=êÉîÉåìÉ=
~åÇ=Åçëí= íÜêçìÖÜ=~ååì~ä=î~êá~íáçåë= áå=íÜÉ=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå=ï~ÖÉ= áåÑä~íáçå=~åÇ=
êÉí~áä=éêáÅÉ= áåÑä~íáçåK= =qÜÉ=ã~áå=çÄëí~ÅäÉë= íç= áíë=~ééäáÅ~íáçå=~êÉ= íÜ~í= íÜÉ=î~äìÉ=çÑ=
“ÄÒ=ïáää= î~êó= çîÉê= íáãÉ= ~åÇ= íÜÉ= å~íáçå~ä=ï~ÖÉ= áåÇÉñ=ïáää= í~âÉ= ëçãÉ= ~ÅÅçìåí= çÑ=
ÅÜ~åÖÉë= íç= oçó~ä= j~áäÛë= ï~ÖÉëK= = eçïÉîÉêI= íÜÉëÉ= ~êÉ= åçí= äáâÉäó= íç= ÄÉ=ã~íÉêá~äK==
`çåëÉèìÉåíäó=oçó~ä=j~áä=ÅçåëáÇÉêë=íÜáë=êÉÑáåÉãÉåí=íç=ÄÉ=ïçêíÜó=çÑ=ÅçåëáÇÉê~íáçå=
~ë=~=ãÉ~åë=çÑ=é~êíäó=ã~å~ÖáåÖ=oçó~ä=j~áäÛë=Ñáå~åÅá~ä=êáëâK=

=
aÉîÉäçéáåÖ=“omfJuÒ=êÉÖìä~íáçå=
=
“^í=íÜáë=ëí~ÖÉ=mçëíÅçãã=ëÉÉâë=îáÉïë=~ë=íç=ïÜÉíÜÉê=íÜÉ=ÄÉåÉÑáíë=çÑ=ëìÅÜ=~=êçääáåÖ=
ãÉÅÜ~åáëã= Ñçê= oçó~ä= j~áä= íç= ã~áåí~áå= çéÉê~íáåÖ= ~åÇ= Å~éáí~ä= ÉñéÉåÇáíìêÉ=
ÉÑÑáÅáÉåÅáÉë=Ñçê=~=ÑáñÉÇ=éÉêáçÇ=áêêÉëéÉÅíáîÉ=çÑ=ïÜÉå=íÜÉ=ÉÑÑáÅáÉåÅáÉë=~êÉ=ã~ÇÉ=ïáää=
ÄÉ=ëìÑÑáÅáÉåí=íç=çìíïÉáÖÜ=íÜÉ=~ÇÇáíáçå~ä=ÅçãéäÉñáíó=çÑ=áåíêçÇìÅáåÖ=ëìÅÜ=~=ëóëíÉãÒ=
EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=SKOOFK=
=
SKNQ= ^ë=oçó~ä=j~áä=éêçîáÇÉë= íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉI= áí= áë= êÉ~ëçå~ÄäÉ= íç=~ééäó= íÜÉ= äçåÖJ

íÉêã= áåÅÉåíáîÉ= éêçéÉêíáÉë= íç= íÜÉ= Åçëíë= çÑ= éêçîáÇáåÖ= íÜáë= ëÉêîáÅÉI= ÖáîÉå= íÜ~í= íÜÉ=
rpl= áë= ~å= çÄäáÖ~íáçå= íÜ~í= Ñ~ääë= çå=oçó~ä=j~áä= ~åÇ= áë= ~= ÄÉåÉÑáí= íç= ~ää= ÅìëíçãÉêë=
íÜêçìÖÜçìí=íÜÉ=rh=~ë=êÉÅçÖåáëÉÇ=Äó=íÜÉ=äÉÖáëä~íáçåK===

=
SKNR= oçó~ä= j~áä= êÉÅçÖåáëÉë= íÜ~í= ÉÑÑáÅáÉåÅó= áåÅÉåíáîÉë= ÅçìäÇ= ÄÉ= ÉåÜ~åÅÉÇ= íÜêçìÖÜ=

êÉíÉåíáçå=çÑ=íÜÉ=ÄÉåÉÑáí=çÑ=ë~îáåÖë=Ñçê=~=ÑáñÉÇ=éÉêáçÇ=EçÑ=R=óÉ~êë=çê=ëçF=áêêÉëéÉÅíáîÉ=
çÑ= ïÜÉå= íÜÉ= ÉÑÑáÅáÉåÅáÉë= ~êÉ= ã~ÇÉ= ïáíÜáå= íÜÉ= Åçåíêçä= éÉêáçÇK= = táíÜçìí= íÜáë=
áåÅÉåíáîÉI= íÜÉ= ÄÉåÉÑáí= çÑ= áãéäÉãÉåíáåÖ= ÅÜ~åÖÉ= íçï~êÇë= íÜÉ= ÉåÇ= çÑ= íÜÉ= éêáÅÉ=
Åçåíêçä=éÉêáçÇ=ïçìäÇ=ÄÉ=ãçêÉ=äáãáíÉÇK=

=
SKNS= mçëíÅçããÛë=ÇçÅìãÉåí= êÉÑÉêë= íç= íÜÉ=ÅçãéäÉñáíó=çÑ=ëìÅÜ=~å=~ééêç~ÅÜI=Äìí=ÇçÉë=

åçí=Éñéä~áå=íÜáë=ÑìêíÜÉêK==qÜÉêÉÑçêÉI=íÜÉêÉ=ãìëí=ÄÉ=ëçãÉ=ãÉêáí=áå=ÖáîáåÖ=íÜáë=ÑìêíÜÉê=
ÅçåëáÇÉê~íáçå= ~ÜÉ~Ç= çÑ= íÜÉ= åÉñí= Åçåëìäí~íáçåK= = cìêíÜÉê= áëëìÉë= ~êçìåÇ= íÜÉ=
áåÅÉåíáîÉë=Ñçê=Å~éÉñ=~êÉ=ÇáëÅìëëÉÇ=áå=`Ü~éíÉê=VK=

=
aìê~íáçå=çÑ=Åçåíêçä=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ= îáÉïë= çå= áíë= éêçéçë~ä= Ñçê= íÜÉ= Çìê~íáçå= çÑ= íÜÉ= éêáÅÉ=
ÅçåíêçäÒ=EmçëíçããÛë=ÇçÅìãÉåíI=é~ê~=SKPPFK=
=
SKNT= mçëíÅçããÛë= ÇçÅìãÉåí= Eé~ê~Öê~éÜ= SKOQ= ~åÇ= SKORF= ÇÉëÅêáÄÉë= íÜÉ= ã~áå= áëëìÉë=

ïÜÉå= ÅçåëáÇÉêáåÖ= íÜÉ= éÉêáçÇ= çîÉê=ïÜáÅÜ= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= çéÉê~íÉK==
lìíëáÇÉ=çÑ= íÜÉ=éçëí~ä= ëÉÅíçêI=oçó~ä=j~áä= åçíÉë= íÜ~í=ãçëí=rh= êÉÖìä~íÉÇ=åÉíïçêâ=

========================================================
T=^ë=mçëíÅçãã= áë=~ï~êÉI=çåÉ=çÑ= íÜÉ=âÉó=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå= íÜÉ= êÉÖìä~íáçå=çÑ= íÜÉ=éçëí~ä= ëÉÅíçê=~åÇ=çÑ=
çíÜÉê=ëÉÅíçê=êÉÖìä~íáçå=áë=íÜÉ=ëéäáí=ÄÉíïÉÉå=ä~Äçìê=~åÇ=Å~éáí~äK==få==ãçëí=çíÜÉê=êÉÖìä~íÉÇ=ëÉÅíçêëI=ëìÅÜ=~ë=
Ö~ë=íê~åëéçêí~íáçåI=ÉäÉÅíêáÅáíó=ÇáëíêáÄìíáçå=~åÇ=íê~åëãáëëáçåI=íÉäÉÅçããìåáÅ~íáçåë=~åÇ=ï~íÉêI=íÜÉ=Åçãé~åáÉë=
çéÉê~íáåÖ= áå= íÜÉëÉ=ëÉÅíçêë=~êÉ=ãçêÉ=Å~éáí~ä= íÜ~å= ä~Äçìê= áåíÉåëáîÉK= =cçê=Éñ~ãéäÉI= áå= íÜÉ=ï~íÉê=ëÉÅíçêI= íÜÉ=
êÉÖìä~íçê= í~âÉë= ~ÅÅçìåí= çÑ= ÄìáäÇáåÖ= áåÇáÅÉëK= = oçó~ä=j~áäÛë=ã~áå= Åçëíë= êÉä~íÉ= íç= ä~ÄçìêI= ÖáîÉå= íÜÉ= ä~Äçìê=
áåíÉåëáíó=çÑ=áíë=êÉÖìä~íÉÇ=~ÅíáîáíáÉëK==oçó~ä=j~áä=ÄÉäáÉîÉëI=íÜÉêÉÑçêÉI=íÜ~í=ÅçÖåáë~åÅÉ=Ü~ë=íç=ÄÉ=í~âÉå=çÑ=ï~ÖÉ=
áåÑä~íáçå=ê~íÜÉê=íÜ~å=êÉí~áä=éêáÅÉ=áåÑä~íáçåK===

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PM=

=

=



=

=

ÄìëáåÉëëÉë= ïÜÉêÉ= íÜÉêÉ= áë= åç= ÅçãéÉíáíáçå= E~åÇ= åç= êÉ~ä= ëÅçéÉ= Ñçê= ÅçãéÉíáíáçåF=
Ü~îÉ=éêáÅÉ=Åçåíêçäë=çÑ=RJóÉ~êë=Çìê~íáçåK= =eçïÉîÉêI=oçó~ä=j~áä=åçíÉë= íÜ~í= Ñçê= íÜÉ=
rh=êÉÖìä~íáçå=çÑ=ÄìëáåÉëëÉë=áå=íÜÉ=áåáíá~ä=óÉ~êë=çÑ=ÇÉîÉäçéáåÖ=ÅçãéÉíáíáçå=Eåçí~Ääó=
_q=êÉí~áäI=Ö~ë=ëìééäó=~åÇ=ÉäÉÅíêáÅáíó=ëìééäóF= íÜÉ=Çìê~íáçå=çÑ= íÜÉ=Åçåíêçä=ï~ë= äÉëë=
íÜ~å=R=óÉ~êë=~åÇI=çå=çÅÅ~ëáçåëI=O=óÉ~êëK==^ë=åçíÉÇ=áå=íÜÉ=ÇçÅìãÉåíI=íÜÉ=éêáã~êó=
êÉ~ëçåë= Ñçê= íÜÉ= RJóÉ~ê= Çìê~íáçå= ïÉêÉ= íç= áåÅêÉ~ëÉ= áåÅÉåíáîÉë= Ñçê= ë~îáåÖë= ~åÇ=
áåîÉëíãÉåí= ~åÇ= Ñçê= íÜÉ= ëÜçêíÉê= Çìê~íáçå= ïÉêÉ= íç= ~îçáÇ= íÜÉ= Åçåíêçäë= ÄÉáåÖ=
ãáë~äáÖåÉÇ=ÇìÉ=íç=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉ=ïáíÜáå=íÜÉ=ã~êâÉí=çê=íç=Åçëíë=~ë=ÅçãéÉíáíáçå=
ÉîçäîÉëK=

=
SKNU= oçó~ä=j~áä=ìåÇÉêëí~åÇë=mçëíÅçããÛë=ãçíáîÉë=~åÇ=éêÉÑÉêÉåÅÉë=Ñçê=~=RJóÉ~ê=Åçåíêçä=

~ë=ÄÉáåÖ=çåÉë=çÑW=
=

E~F== ÉåÜ~åÅáåÖ=íÜÉ=éÉêáçÇ=çÑ=êÉí~áåÉÇ=ë~îáåÖë=ïÜÉå=êÉí~áåÉÇ=ë~îáåÖë=Å~ååçí=ÄÉ=
Å~êêáÉÇ=ÄÉóçåÇ=~=ëáåÖäÉ=éêáÅÉ=ÅçåíêçäK===

=
EÄF== ÅäÉ~êáåÖ= êÉÖìä~íçêó= êÉëçìêÅÉë= Ñçê= íÜÉ= ÅçåëáÇÉê~íáçå= çÑ= çíÜÉê= ~ëéÉÅíë= çÑ=

éçëí~ä=êÉÖìä~íáçåK=
=
få=êÉëéÉÅí=çÑ=E~FI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=åÉÉÇë=íç=ÄÉ=ÖáîÉå=
~ë= íç=ïÜÉíÜÉê= íÜáë= ÅçìäÇ= ÄÉ= ~ÇÇêÉëëÉÇ=ãçêÉ= ÇáêÉÅíäó= íÜêçìÖÜ= êÉí~áåáåÖ= ë~îáåÖë=
ÄÉóçåÇ= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇ= E~ë= ÇáëÅìëëÉÇ= áå= é~ê~Öê~éÜë= SKNQJSKNSFK= = få=
êÉëéÉÅí=çÑ=EÄFI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜáë=áë=~å=áëëìÉ=Ñçê=ÄçíÜ=íÜÉ=êÉÖìä~íçê=~åÇ=
êÉÖìä~íÉÇ= ÄìëáåÉëëI= Äìí= áë= çÑ= ëáÖåáÑáÅ~åíäó= äÉëë= áãéçêí~åÅÉ= íÜ~å= íÜÉ= ~ééêçéêá~íÉ=
ã~å~ÖÉãÉåí= çÑ= áåÅÉåíáîÉëI= êáëâë= ~åÇ= êÉï~êÇë= ïáíÜáå= íÜÉ= ëÉííáåÖ= çÑ= íÜÉ= éêáÅÉ=
ÅçåíêçäK=

=
SKNV= oçó~ä= j~áä= ïÉäÅçãÉë= íÜÉ= êÉÅçÖåáíáçå= Äó= mçëíÅçãã= íÜ~í= áíë= éêáã~êó= Çìíó= áë= íç=

ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= ÄÉäáÉîÉë= íÜ~í= íÜÉ= äçåÖÉê= íÜÉ=
Çìê~íáçå= çÑ= íÜÉ= éêáÅÉ= ÅçåíêçäI= íÜÉ= ÖêÉ~íÉê= áë= íÜÉ= êáëâ= íç= ÑìäÑáääáåÖ= íÜ~í= ÇìíóK===
mçëíÅçããÛë=ÇçÅìãÉåí=êÉÑÉêë=íç=~=êÉJçéÉåáåÖ=Åä~ìëÉ=ïáíÜáå=íÜÉ=äáÅÉåÅÉI=Äìí=oçó~ä=
j~áä=ÄÉäáÉîÉë=íÜ~í= íÜáë= áë=åçí=ÖççÇ=êÉÖìä~íçêó=éê~ÅíáÅÉ= Ñçê= íÜÉ=íêÉ~íãÉåí=çÑ=Åçëíë=
íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=íÜÉ=Åçåíêçä=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëK==o~íÜÉê=íÜ~å=êçää=
íÜÉëÉ=áåíç=~=Åä~ìëÉ=ïÜáÅÜ=mçëíÅçããÛë=ÇçÅìãÉåí=áåÇáÅ~íÉë=áí=ÇçÉë=åçí=ÉñéÉÅí=íç=
ìëÉ=E~åÇ=ÉîÉå=áÑ=áí=ïÉêÉ=íç=Ü~îÉ=íç=ìëÉ=ïçìäÇ=äÉ~Ç=íç=ëáÖåáÑáÅ~åí=êÉÖìä~íçêó=ïçêâFI=
oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ëìÅÜ= êáëâë= ëÜçìäÇ= ÄÉ= ~ÇÇêÉëëÉÇ= áå= ~= ë~íáëÑ~Åíçêó= ~åÇ=
ÇáêÉÅí=ã~ååÉê=ïáíÜáå=íÜÉ=ÅçåíêçäK==cçê=oçó~ä=j~áä=íÜÉëÉ=êáëâë=áåÅäìÇÉW==

=
E~F= ÅÜ~åÖÉë=íç=íÜÉ=éÉåëáçå=êÉèìáêÉãÉåíë=J=éêáã~êáäó=ÇêáîÉå=Äó=íÜÉ=Ñáå~åÅá~ä=

ã~êâÉíë=~åÇ=íêìëíÉÉë=
EÄF= ÅÜ~åÖÉë=íç=îçäìãÉ=Ó=éêáã~êáäó=ÇêáîÉå=Äó=Éåíê~åíë=~åÇ=dam=E~åÇ=ÉJ

ëìÄëíáíìíáçåF=
EÅF= ÅÜ~åÖÉë=íç=íÜÉ=íêÉ~íãÉåí=çÑ=í~ñÉë=~åÇ=áå=é~êíáÅìä~ê=s q̂=Ó=éêáã~êáäó=ÇêáîÉå=Äó=

dçîÉêåãÉåí=~åÇ=br=éçäáÅó=
=
SKOM= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=çíÜÉê=rh=êÉÖìä~íçêë=Ü~îÉ=ëÉí=Åçåíêçäë=çÑ=RJóÉ~êë=Çìê~íáçå=

íÜ~í=Ü~îÉ=ÇáêÉÅíäó=~ÇÇêÉëëÉÇ= íÜÉ= êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=ÅÜ~åÖÉë= íç= íÜÉ=éÉåëáçåë=
~åÇ=îçäìãÉK=`çåëÉèìÉåíäóI=ïÜáäÉ=oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= áí=ã~ó=ÄÉ=éçëëáÄäÉ= íç=
ëÉí= áí= ~= RJóÉ~ê= ÅçåíêçäI= áí= ~äëç= ÄÉäáÉîÉë= íÜ~í= íÜÉ= äçåÖÉê= íÜÉ= Çìê~íáçåI= íÜÉ= ãçêÉ=
ëáÖåáÑáÅ~åí=áë=íÜÉ=éçíÉåíá~ä=áãé~Åí=çÑ=~=ÅÜ~åÖÉ=íç=Åçëíë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=
çÑ=oçó~ä=j~áäÛë= Åçåíêçä= ~åÇ= íÜÉ=ãçêÉ= ÇáÑÑáÅìäí= áí=ã~ó=ÄÉ= íç= ÉåëìêÉ= íÜ~í= íÜÉ= Ñáå~ä=
éêáÅÉ= Åçåíêçä= EäáÅÉåÅÉF= áë= ~ÄäÉ= íç= ~ÇÇêÉëë= íÜÉ= êáëâë= ÇáêÉÅíäó= ~åÇ= áå= ~= ë~íáëÑ~Åíçêó=
ã~ååÉêK==räíáã~íÉäóI=íÜáë=ã~ó=äÉ~Ç=íç=ÅçåëáÇÉê~íáçå=çÑ=~=ëÜçêíÉê=Çìê~íáçå=íç=ÄÉííÉê=
Éå~ÄäÉ=íÜÉ=Ñáå~ä=éêáÅÉ=Åçåíêçä=íç=~ÇÇêÉëë=ÇáêÉÅíäó=~åÇ=áå=~=ë~íáëÑ~Åíçêó=ã~ååÉêI=íÜÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PN=

=

=



=

=

êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=ÅçåíêçäK==
=
SKON= få= ëìãã~êó= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= âÉó= áëëìÉ= áë= íç= ÉåëìêÉ= íÜÉ= Ñáå~åÅá~ä=

îá~Äáäáíó= çÑ= oçó~ä= j~áä= íç= éêçîáÇÉ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íÜ~í= íÜáë= êÉèìáêÉë=
êÉÅçÖåáíáçå=Äó=mçëíÅçãã=çÑ= íÜÉ=ìåÅÉêí~áåíáÉë=~åÇ= íç=ÉåëìêÉ= íÜ~í=ãÉ~ëìêÉë=~êÉ=
éìí=áå=éä~ÅÉ=íç=ãáíáÖ~íÉ=íÜÉëÉ=ìåÅÉêí~áåíáÉë=íç=~=êÉ~ëçå~ÄäÉ=ÇÉÖêÉÉK===

=
oÉJçéÉåáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=ÅçããÉåíë=çå=áíë=éêçéçë~ä=íç=ã~áåí~áå=íÜÉ=ÅìêêÉåí=êÉJ
çéÉåáåÖ=ãÉÅÜ~åáëãÒ=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=SKPVF=
=
SKOO= mçëíÅçããÛë=ÇçÅìãÉåí=áåÇáÅ~íÉë=íÜÉ=åÉÉÇ=Ñçê=íÜÉ=êÉJçéÉåáåÖ=Åä~ìëÉ=íç=íÜÉ=éêáÅÉ=

Åçåíêçä=~ë=~=ãÉ~åë=çÑ=~ääçïáåÖ=êÉÖìä~íçêó= áåíÉêîÉåíáçå=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==fí=~äëç=ÉãéÜ~ëáëÉë=íÜ~í=mçëíÅçãã=ÇçÉë=åçí=ÉñéÉÅí=íç=ìëÉ=
áí=ëç=~ë=íç=êÉí~áå=íÜÉ=áåÅÉåíáîÉë=çÑ=~å=omfJu=íóéÉ=çÑ=ÅçåíêçäK===

=
SKOP= oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜÉ=åÉÉÇ=Ñçê=~=êÉJçéÉåáåÖ=Åä~ìëÉ=íç=íÜÉ=éêáÅÉ=Åçåíêçä=~ë=~=

ãÉ~åë=çÑ= Ñ~Åáäáí~íáåÖ= êÉÖìä~íçêó= áåíÉêîÉåíáçå=ÖÉ~êÉÇ= íç= ÉåëìêáåÖ= íÜÉ=éêçîáëáçå=çÑ=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ=ãÉÉíáåÖ=íÜÉ=råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçå=ErplF=Ñçê=íÜÉ=
rhK= =eçïÉîÉêI=oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= íÜÉ=ÅìêêÉåí=Åä~ìëÉ=~åÇ=Åçåíêçä=ÇçÉë=åçí=
~ÇÉèì~íÉäó= ~ÇÇêÉëë= êáëâë= íç= ÑìäÑáääáåÖ= íÜÉ= rpl= íÜ~í= ~êÉ= éêáã~êáäó= çìíëáÇÉ= çÑ= áíë=
ÅçåíêçäK==tÜáäÉ=mçëíÅçããÛë=ÇçÅìãÉåí=ëí~íÉë=íÜ~í=“êÉÖìä~íáçå=áë=áåíÉåÇÉÇ=íç=ÄÉ=~=
ëìÄëíáíìíÉ= Ñçê= ÅçãéÉíáíáçå= ~åÇ= áå= ÅçãéÉíáíáîÉ= ã~êâÉíë= Åçãé~åáÉë= ïçìäÇ= åçí=
åÉÅÉëë~êáäó=ÄÉ=~ÄäÉ=íç=ê~áëÉ=éêáÅÉë=íç=êÉÅçîÉê=ìåÉñéÉÅíÉÇ=ÅçëíëKKÒ=ESKPQFI=íÜÉêÉ=~êÉ=
ëÉîÉê~ä= Éñ~ãéäÉë=ïÜÉêÉ= íÜáë= Ü~ë=ÄÉÉå= ~ééäáÉÇ= áå= íÜÉ=éêáÅÉ= Åçåíêçä= çÑ= êÉÖìä~íÉÇ=
ÄìëáåÉëëÉëK= = bñ~ãéäÉë= áåÅäìÇÉ= íÜÉ= íêÉ~íãÉåí= çÑ= ê~íÉë= ïáíÜáå= ÉäÉÅíêáÅáíóI= íÜÉ=
íêÉ~íãÉåí= çÑ= îçäìãÉ= êáëâ= Ñçê= k q̂pI= íÜÉ= íêÉ~íãÉåí= çÑ= éÉåëáçåë= Ñçê= ï~íÉê= ~åÇ=
ÉäÉÅíêáÅáíó= E~åÇ= Äó= íÜÉ= `çãéÉíáíáçå= `çããáëëáçåF= ~åÇ= íÜÉ= íêÉ~íãÉåí= çÑ= Åçëí=
ëÜçÅâë=Ñçê=ï~íÉêK===oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜáë=áë=ÖççÇ=êÉÖìä~íçêó=éê~ÅíáÅÉK===

=
SKOQ= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=áë=åÉÉÇÉÇ=íÜêçìÖÜ=íÜÉ=êÉã~áåÇÉê=çÑ=

íÜÉ=êÉîáÉï=íç=áÇÉåíáÑó=êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=íÜÉ=Åçåíêçä=~åÇ=Éëí~ÄäáëÜ=
ÅäÉ~ê= êìäÉë= Ñçê= ~ÇÇêÉëëáåÖ= íÜÉëÉ= ÇáêÉÅíäó= ~åÇ= ë~íáëÑ~Åíçêáäó= ïáíÜáå= íÜÉ= ÅçåíêçäK==
oÉÖ~êÇáåÖ=íÜÉëÉ=íïç=ÅçåëáÇÉê~íáçåë=oçó~ä=j~áä=åçíÉë=íÜ~íW=

=
E~F= mçëíÅçããÛë=ÇçÅìãÉåí=~ééÉ~êë=åçí=íç=êÉÅçÖåáëÉ=~åó=êáëâë=~ë=ÄÉáåÖ=

éêáã~êáäó=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=ÅçåíêçäK==fí=ëí~íÉë=íÜ~í=“ãçëí=çÑ=oçó~ä=j~áäÛë=
Åçëíë=~êÉ=ïáíÜáå=áíë=êÉ~ëçå~ÄäÉ=ÅçåíêçäÒ=Em~ê~Öê~éÜ=SKPQFK==qÜÉ=ÇçÅìãÉåí=
ÇçÉë=åçí=ëí~íÉ=mçëíÅçããÛë=ÇÉÑáåáíáçå=çÑ=“ãçëíÒ=~åÇ=ïÜ~í=mçëíÅçãã=
ÄÉäáÉîÉë=äáÉë=çìíëáÇÉ=çÑ=íÜáë=ÇÉÑáåáíáçåK==`ä~êáíó=çå=íÜáë=ëìÄàÉÅí=áë=åÉÅÉëë~êó=
~åÇ=ëçìÖÜí=Ñêçã=mçëíÅçãã=íç=Éëí~ÄäáëÜ=íÜÉ=Åçëíë=íÜ~í=áí=ÅçåëáÇÉêë=íç=ÄÉ=
éêáã~êáäó=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=ÅçåíêçäK===^ë=~äêÉ~Çó=åçíÉÇ=~ÄçîÉI=oçó~ä=
j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉêÉ=~êÉ=êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=áíë=Åçåíêçä=~åÇ=
éêÉëÉåí=~=ëáÖåáÑáÅ~åí=Ñáå~åÅá~ä=êáëâK==cçê=íÜÉ=~îçáÇ~åÅÉ=çÑ=ÇçìÄíI=íÜÉëÉ=êáëâë=
áåÅäìÇÉW=EáF=ÅÜ~åÖÉë=íç=íÜÉ=éÉåëáçå=êÉèìáêÉãÉåíë=J=éêáã~êáäó=ÇêáîÉå=Äó=íÜÉ=
Ñáå~åÅá~ä=ã~êâÉíë=~åÇ=íêìëíÉÉëX=EááF=ÅÜ~åÖÉë=íç=îçäìãÉ=Ó=éêáã~êáäó=ÇêáîÉå=Äó=
Éåíê~åíë=~åÇ=dam=E~åÇ=ÉJëìÄëíáíìíáçåF=~åÇ=EáááF=ÅÜ~åÖÉë=íç=íÜÉ=íêÉ~íãÉåí=çÑ=
í~ñÉë=~åÇ=áå=é~êíáÅìä~ê=s q̂=Ó=éêáã~êáäó=ÇêáîÉå=Äó=dçîÉêåãÉåí=~åÇ=br=éçäáÅóK=

=
EÄF= få=`Ü~éíÉê=T=çÑ=áíë=ÇçÅìãÉåíI=mçëíÅçãã=~ééÉ~êë=íç=êÉÅçÖåáëÉ=íÜ~í=áíë=

Ñáå~åÅÉë=ïáää=ÄÉ=ëáÖåáÑáÅ~åíäó=~ÑÑÉÅíÉÇ=Äó=îçäìãÉ=~åÇ=íÜÉêÉÄó=ÉåíêóK==fí=Ü~ë=
áåîáíÉÇ=~=êÉëéçåëÉ=ëÉííáåÖ=çìíI=áå=éêáåÅáéäÉI=Üçï=íÜáë=ÅçìäÇ=ÄÉ=~ééäáÉÇ=~åÇ=
oçó~ä=j~áä=Ü~ë=ëÉí=íÜáë=çìí=áå=ãçêÉ=ÇÉí~áä=áå=áíë=êÉëéçåëÉ=íç=`Ü~éíÉê=T~åÇ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PO=

=

=



=

=

^ååÉñ=_K==få=~ÇÇáíáçåI=áå=`Ü~éíÉê=V=çÑ=áíë=ÇçÅìãÉåíI=mçëíÅçãã=êÉÑÉêë=íç=
éÉåëáçåë=~åÇ=áå=`Ü~éíÉê=V=çÑ=íÜáë=êÉëéçåëÉ=ÇçÅìãÉåí=oçó~ä=j~áä=ÇáëÅìëëÉë=
íÜÉ=íêÉ~íãÉåí=çÑ=éÉåëáçå=Åçëíë=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=
Ñáêëí=ëíÉé=íç=~ÇÇêÉëëáåÖ=íÜÉ=s q̂=áëëìÉ=áë=~=ÅäÉ~ê=ëí~íÉãÉåí=ïáíÜáå=íÜÉ=äáÅÉåÅÉ=
~ë=íç=ïÜÉíÜÉê=íÜÉ=éêáÅÉë=ïáíÜáå=íÜÉ=Ñçêãìä~É=áåÅäìÇÉ=çê=ÉñÅäìÇÉ=~åó=s q̂=
ÅÜ~êÖÉÇ=Äó=oçó~ä=j~áä=íç=áíë=ÅìëíçãÉêëK=

=
SKOR= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~ÇÇêÉëëáåÖ=êáëâë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=

Åçåíêçä= áë= ÅçåëáëíÉåí= ïáíÜ= ÖççÇ= êÉÖìä~íçêó= éê~ÅíáÅÉK= = få= éêçîáÇáåÖ= ÖêÉ~íÉê=
íê~åëé~êÉåÅó=áå=íÜÉ=íêÉ~íãÉåí=çÑ=Åçëíë=íÜ~í=~êÉ=éêáã~êáäó=çìíëáÇÉ=çÑ=íÜÉ=Åçåíêçä=çÑ=
oçó~ä=j~áäI=íÜÉ=êÉÖìä~íçê=ÅçìäÇ=ëÜçï=íÜ~í=áí=áë=ÖçáåÖ=ëçãÉ=ï~ó=íç=ëÉÉâ=íç=ÉåëìêÉ=
éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=ïÜáäÉ=ÅêÉ~íáåÖ=~ééêçéêá~íÉ=êÉÖìä~íçêó=áåÅÉåíáîÉë=
Ñçê=oçó~ä=j~áä=íç=ÄÉÅçãÉ=ãçêÉ=ÉÑÑáÅáÉåíK====

=
=
=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PP=

=

=



=

=

`e^mqbo=TW=pqor`qrob=
=
pìãã~êó=
=
TKN= oçó~ä= j~áäÛë= éêáÅÉë= ~êÉ= ÑìåÇ~ãÉåí~ääó= ãáë~äáÖåÉÇ= ïáíÜ= Åçëí= ëç= ëÉåÇáåÖ= ïêçåÖ=

ëáÖå~äë= íç=ÅìëíçãÉêë=~åÇ=ÇáëíçêíáåÖ= íÜÉ=é~ííÉêå=çÑ=ÅçãéÉíáíáîÉ=ÉåíêóK=oçó~ä=j~áä=
ëÉÉâë=íç=êÉÄ~ä~åÅÉ=~åÇ=êÉëíêìÅíìêÉ=áíë=éêáÅÉë=ëáÖåáÑáÅ~åíäó=áå=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=
íç=ÄÉÅçãÉ=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉK=

=
TKO= oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= íÜÉ=ëíêìÅíìêÉ=çÑ= íÜÉ=ÉåÇJíçJÉåÇ=ëÉêîáÅÉI= Ñçê=~í= äÉ~ëí= íÜÉ=

åÉñí= éêáÅÉ= ÅçåíêçäI= ëÜçìäÇ= êÉã~áå= ~ë= ~= ëáåÖäÉ= Ä~ëâÉí= Ñçê= íÜÉ= áåä~åÇ= `çåíêçääÉÇ=
pÉêîáÅÉë=áå=iáÅÉåÅÉ=`çåÇáíáçå=NVK==qÜÉêÉ=áë=åç=êÉÖìä~íçêó=éêÉÅÉÇÉåí=Ñçê=ëÉííáåÖ=~=
ëíêìÅíìêÉ=çÑ=~=Åçåíêçä=ïáíÜ=í~êáÑÑ=Ä~ëâÉíë=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=E~F=íÜÉ=éêáã~êó=Çìíó=çÑ=
íÜÉ= êÉÖìä~íçê= ÄÉáåÖ= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= EÄF= íÜÉ=
ÉñáëíáåÖ=éêáÅÉë=ÄÉáåÖ=ïÉääJ~ÇêáÑí= Ñêçã=ÅçëíëK= =tÜáäÉ=íÜáë=~ééêç~ÅÜ=ï~ë=~ééäáÉÇ= áå=
çíÜÉê= ëÉÅíçêë= Eãçëí= åçí~Ääó= Ñçê= _qFI= íÜÉ= éêáã~êó= Çìíó= çÑ= íÜÉ= êÉÖìä~íçê= áå= íÜ~í=
ëÉÅíçê= ï~ë= åçí= çåÉ= çÑ= ÉåëìêáåÖ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íÜÉ=
éêáÅÉë=çÑ=_q=ïÉêÉ=~äêÉ~Çó= êÉ~ëçå~Ääó=~äáÖåÉÇ= íç=Åçëí= êÉä~íáîÉ= íç= íÜçëÉ=çÑ=oçó~ä=
j~áäK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=ãçîÉ=íç=Åçëí=êÉÑäÉÅíáîÉ=éêáÅÉë=~åÇ=íÜÉ=~îçáÇ~åÅÉ=
çÑ=êÉÖìä~íçêó=áåíÉêîÉåíáçå=íç=Çáëíçêí=ã~êâÉí=éêáÅÉë=~êÉ=ÑìåÇ~ãÉåí~ä=íç=ÑìäÑáääáåÖ=íÜÉ=
êÉÖìä~íçêÛë=éêáã~êó=Çìíó=~åÇ=~êÉ=ÄÉëí=~ÅÜáÉîÉÇ= íÜêçìÖÜ= íÜÉ=éêÉëÉåí=ëíêìÅíìêÉ=çÑ=
íÜÉ=Åçåíêçä=~åÇ=iáÅÉåÅÉ=`çåÇáíáçå=V= EÑçê= íÜÉ= êÉ~ëçåë=ëí~íÉÇ= áå=`Ü~éíÉê=R=çÑ= íÜáë=
êÉëéçåëÉFK=

=
TKP= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~íW=
=

~F= ^ÅÅÉëë=éêçÇìÅíë=ëÜçìäÇ=ÅçåíáåìÉ=íç=ÄÉ=êÉÖìä~íÉÇ=Äó=iáÅÉåÅÉ=`çåÇáíáçå=VX=
=
ÄF= Ñçê= íÜÉ= áåíÉêå~íáçå~ä= `çåíêçääÉÇ= pÉêîáÅÉëI= áí= ã~ó= ÄÉ= ~ééêçéêá~íÉ= íç= éä~ÅÉ=

íÜÉëÉ= áå= ~= ëÉé~ê~íÉ= Ä~ëâÉí= ÇÉéÉåÇáåÖ= çå= íÜÉ= éçëáíáçå= í~âÉå= êÉÖ~êÇáåÖ=
ÅÜ~åÖÉë= íç= íÜÉ= ëíêìÅíìêÉ= çÑ= íÜÉ= éêáÅÉë= ~åÇ= íÜÉ= êÉÅçîÉêó= çÑ= áåíÉêå~íáçå~ä=
ÇÉäáîÉêó=ÅçëíëK=

=
TKQ= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~åó=íÜêÉëÜçäÇë=~êÉ=~ééäáÉÇ=áå=íÜÉ=åÉñí=Åçåíêçä=ëÜçìäÇ=ÄÉ=

ëÉí= ëáÖåáÑáÅ~åíäó= ÜáÖÜÉê= íÜ~å= áë= íÜÉ= Å~ëÉ= ìåÇÉê= íÜÉ= ÅìêêÉåí= Åçåíêçä= íç= êÉÇìÅÉ=
ã~êâÉí=ÇáëíçêíáçåëI=ÅêÉ~íÉ=~=ãçêÉ=ëí~ÄäÉ=ã~êâÉí=ÉåîáêçåãÉåí=~åÇ=~ääçï=Ñçê=éêáÅÉ=
êÉÄ~ä~åÅáåÖK=

=
TKR= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ÅìêêÉåí= éêáÅÉ= Åçåíêçä= Ü~ë= çéÉê~íÉÇ= ïÉääK= = cìêíÜÉê=

ÅçåëáÇÉê~íáçå= ÅçìäÇ= ÄÉ= ÖáîÉå= íç= ïÜÉíÜÉê= íÜÉ= Åçåíêçä= ëÜçìäÇ= ìëÉ= ÜáëíçêáÅ= çê=
ÑçêÉÅ~ëí= îçäìãÉë= E~åÇ= ~ÇàìëíãÉåíëFI= çê= ~= î~êá~åí= çÑ= íÜÉ= ÑçêÉÅ~ëí= îçäìãÉë= ~åÇ=
ÜáëíçêáÅ=~ÇàìëíãÉåíëK=

=
TKS= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ÑìêíÜÉê= ÅçåëáÇÉê~íáçå= ëÜçìäÇ= ÄÉ= ÖáîÉå= ~ë= íç= Üçï= íç=

~ÇÇêÉëë=íÜÉ=êáëâ=íç=oçó~ä=j~áäÛë=Ñáå~åÅÉë=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=îçäìãÉ=ìåÅÉêí~áåíó=~ë=
~=ãÉ~åë= íçï~êÇë=ÉåëìêáåÖ= íÜÉ=éêçîáëáçå=çÑ= íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ= áääìëíê~íÉ=~=
êÉä~íáîÉäó=ëáãéäÉ=ï~ó=~ë= íç=Üçï=íÜáë=ÅçìäÇ=ÄÉ=ÇÉîÉäçéÉÇ= Ñçê= íÜÉ=éêáÅÉ=Åçåíêçä= áå=
^ååÉñ=_K=

=
TKT= oçó~ä=j~áä=ëÉíë=çìí=ÑìêíÜÉê=áåáíá~ä=îáÉïë=ÄÉäçïK=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PQ=

=

=



=

=

=
^=ëáåÖäÉ=Ä~ëâÉí=Ñçê=áåä~åÇ=ÉåÇJíçJÉåÇ=ëÉêîáÅÉë=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=ÅçããÉåíë=çå= áíë=éêçéçë~ä= Ñçê=ëÉé~ê~íÉ=Åçåíêçäë= Ñçê=
éêçÇìÅíë= ëÉêîáåÖ= “Å~éíáîÉÒ= ~åÇ= “åçåJÅ~éíáîÉÒ= ÅìëíçãÉêëÒK= EmçëíÅçããÛë=
ÇçÅìãÉåí=OMMQI=é~ê~=TKNNFK=
=
TKU= oçó~ä= j~áäÛë= éêáÅÉë= ~êÉ= ÑìåÇ~ãÉåí~ääó= ãáë~äáÖåÉÇ= ïáíÜ= Åçëí= ëç= ëÉåÇáåÖ= ïêçåÖ=

ëáÖå~äë= íç=ÅìëíçãÉêë=~åÇ=ÇáëíçêíáåÖ= íÜÉ=é~ííÉêå=çÑ=ÅçãéÉíáíáîÉ=ÉåíêóK=oçó~ä=j~áä=
ëÉÉâë=íç=êÉÄ~ä~åÅÉ=~åÇ=êÉëíêìÅíìêÉ=áíë=éêáÅÉë=ëáÖåáÑáÅ~åíäó=áå=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=
íç=ÄÉÅçãÉ=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉI=~ë=ÇáëÅìëëÉÇ=áå=`Ü~éíÉê=RK=

=
TKV= mçëíÅçãÛë= éêçéçë~ä= Ñçê= ëÉé~ê~íÉ= Ä~ëâÉíë= çêáÖáå~íÉë= Ñêçã= íÜÉ= cb= êÉéçêí= ~åÇ= áíë=

îáÉïë=çå=ÅçîÉê~ÖÉ=ÉñéêÉëëÉÇ=áå=`Ü~éíÉê=R=çÑ=áíë=ÇçÅìãÉåíK==få=`Ü~éíÉê=R=çÑ=íÜáë=
êÉëéçåëÉ=ÇçÅìãÉåíI=oçó~ä=j~áä= ëÉí=çìí= áíë= êÉëéçåëÉ=ÄçíÜ= íç= íÜÉ=cb= êÉéçêí= ~åÇ=
mçëíÅçããÛë=éêçéçë~äë=áå=`Ü~éíÉê=RK=

=
TKNM= mçëíÅçããÛë=ÇçÅìãÉåí=ëí~íÉë=íÜ~í=“íÜÉ=ã~áå=Çê~ïÄ~Åâ=çÑ=íÜáë=éêçéçë~ä= áë=íÜ~í=áí=

ïáää=êÉèìáêÉ=~å=ìéJÑêçåí=~ííêáÄìíáçå=çÑ=Åçëíë=ÄÉíïÉÉå=íÜÉ=íïç=ÅçåíêçäëÒ=ETKNMFK==qÜáë=
áÇÉåíáÑáÉë=~=Çê~ïÄ~Åâ=~ë=ÄÉáåÖ=íÜÉ=åÉÉÇ=Ñçê=mçëíÅçãã=íç=ìåÇÉêí~âÉ=ëçãÉ=Éñíê~=
ïçêâ=íç=~ääçÅ~íÉ=ÅçëíëK==oçó~ä=j~áäÛë=êÉëéçåëÉ=áå=`Ü~éíÉê=R=áåÇáÅ~íÉë=ÅäÉ~êäó=íÜ~í=
íÜáë= áë= åçí= íÜÉ= çåäó= Çê~ïÄ~Åâ= Ñçê= mçëíÅçãã= ~åÇ= íÜÉ= éçíÉåíá~ääó= ëÉêáçìë=
ÅçåëÉèìÉåÅÉë= çÑ= éìêëìáåÖ= íÜáë= ~ééêç~ÅÜ= ~í= íÜáë= ëí~ÖÉ= EëÉÉI= Ñçê= Éñ~ãéäÉI=
`Ü~éíÉê=R=ìåÇÉê=dÉåÉê~ä=mÜáäçëçéÜóFK=

=
TKNN= cìåÇ~ãÉåí~ääóI=íÜÉêÉ=áë=åç=êÉÖìä~íçêó=éêÉÅÉÇÉåí=Ñçê=ëÉííáåÖ=~=ëíêìÅíìêÉ=çÑ=~=Åçåíêçä=

ïáíÜ=í~êáÑÑ=Ä~ëâÉíë=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=E~F=íÜÉ=éêáã~êó=Çìíó=çÑ=íÜÉ=êÉÖìä~íçê=ÄÉáåÖ=íç=
ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= EÄF= íÜÉ= ÉñáëíáåÖ= éêáÅÉë= ÄÉáåÖ=
ïÉääJ~ÇêáÑí= Ñêçã=ÅçëíëK= =tÜáäÉ= íÜáë= ~ééêç~ÅÜ=ï~ë=~ééäáÉÇ= áå=çíÜÉê= ëÉÅíçêë= Eãçëí=
åçí~Ääó= Ñçê=_qFI= íÜÉ=éêáã~êó=Çìíó=çÑ= íÜÉ= êÉÖìä~íçê= áå= íÜ~í= ëÉÅíçê=ï~ë=åçí=çåÉ=çÑ=
ÉåëìêáåÖ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~åÇ=íÜÉ=éêáÅÉë=çÑ=_q=ïÉêÉ=~äêÉ~Çó=
êÉ~ëçå~Ääó= ~äáÖåÉÇ= íç= Åçëí= êÉä~íáîÉ= íç= íÜçëÉ=çÑ=oçó~ä=j~áäK= =oçó~ä=j~áä= ÄÉäáÉîÉë=
íÜ~í=~=ãçîÉ=íç=Åçëí=êÉÑäÉÅíáîÉ=éêáÅÉë=~åÇ=íÜÉ=~îçáÇ~åÅÉ=çÑ=êÉÖìä~íçêó=áåíÉêîÉåíáçå=
íç=Çáëíçêí=ã~êâÉí=éêáÅÉë=~êÉ= ÑìåÇ~ãÉåí~ä= íç= ÑìäÑáääáåÖ= íÜÉ= êÉÖìä~íçêÛë=éêáã~êó=Çìíó=
~åÇI= Ñçê= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä= ~í= äÉ~ëíI= ~êÉ= ÄÉëí= ~ÅÜáÉîÉÇ= íÜêçìÖÜ= íÜÉ= éêÉëÉåí=
ëíêìÅíìêÉ= çÑ= íÜÉ= Åçåíêçä= ~åÇ= iáÅÉåÅÉ= `çåÇáíáçå= V= EÑçê= íÜÉ= êÉ~ëçåë= ëí~íÉÇ= áå=
`Ü~éíÉê=R=çÑ=íÜáë=êÉëéçåëÉFK=

=
qÜÉ=íêÉ~íãÉåí=çÑ=åçåJáåä~åÇ=ÉåÇJíçJÉåÇ=ëÉêîáÅÉë=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ= îáÉïë= çå= áíë= áåáíá~ä= íÜçìÖÜíë= ~Äçìí= ïÜáÅÜ= éêçÇìÅíë=
ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=É~ÅÜ=Åçåíêçä=~åÇ=ïÜÉíÜÉê=~ÇÇáíáçå~ä=Åçåíêçäë=~êÉ=åÉÉÇÉÇ=Ñçê=
çíÜÉê=éêçÇìÅíë=äáâÉ=~ÅÅÉëë=~åÇ=áåíÉêå~íáçå~ä=éêçÇìÅíëÒK==EmçëíÅçããÛë=ÇçÅìãÉåíI=
é~ê~=TKNQF=
=
TKNO= oçó~ä=j~áä=ëí~íÉë=îÉêó=ÅäÉ~êäó=áå=`Ü~éíÉê=R=~åÇ=~ÄçîÉ=ïÜó=áí=ÄÉäáÉîÉë=íÜ~í=^ÅÅÉëë=

éêçÇìÅíë= ëÜçìäÇ=åçí=ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ=ÅçîÉê~ÖÉ=çÑ= íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä= E~åÇ=
êÉã~áå=ÅçããÉêÅá~ä=~êê~åÖÉãÉåíë=ÇÉîÉäçéÉÇ=ÄÉíïÉÉå=ÅçããÉêÅá~ä=é~êíáÉëF=~åÇ=áíë=
îáÉïë=çÑ=íÜÉ=ëìÄJÖêçìéáåÖ=êÉÅçããÉåÇÉÇ=Äó=cb=~åÇ=éêçéçëÉÇ=Äó=mçëíÅçããK=

=
TKNP= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉêÉ= áë= ~= Å~ëÉ= Ñçê= éìííáåÖ= íÜÉ= éêáÅÉ= ÅçåíêçääÉÇ=

áåíÉêå~íáçå~ä= ëÉêîáÅÉë= EÉKÖK= ^áêã~áä= ~åÇ= pìêÑ~ÅÉ= j~áäF= áåíç= ~= ëÉé~ê~íÉ= Ä~ëâÉíK==
qÜÉëÉ=ëÉêîáÅÉë= Ñçêã=~Äçìí=RB=çÑ= íÜÉ= íçí~ä= êÉÖìä~íÉÇ=êÉîÉåìÉ=çÑ=oçó~ä=j~áä=~åÇ=
ïÉêÉ= ä~êÖÉäó= çîÉêäççâÉÇ= ÇìêáåÖ= íÜÉ= ä~ëí= éêáÅÉ= ÅçåíêçäK= = qÜÉ= ÅìêêÉåí= éêáÅáåÖ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PR=

=

=



=

=

ëíêìÅíìêÉ= Ñçê= íÜÉëÉ= ëÉêîáÅÉë= áë= îÉêó= ÅçãéäÉñI= çìíÇ~íÉÇ= ~åÇ= áå= åÉÉÇ= çÑ=
ëáãéäáÑáÅ~íáçå=~åÇ=êÉJ~äáÖåãÉåíW=

=
E~F= íÜÉêÉ= ~êÉ= ã~åó= íÜçìë~åÇë= çÑ= ëÉé~ê~íÉ= éêáÅÉ= éçáåíë= ïáíÜáå= íÜáë= éêçÇìÅí=

ê~åÖÉX=
=
EÄF= íÜÉ= ëíêìÅíìêÉ= áë= Ä~ëÉÇ= çå= ÜáëíçêáÅ~ä= ÅÜ~êÖÉë= Ñçê= áåíÉêå~íáçå~ä= ÇÉäáîÉêó= íÜ~í=

~êÉ=ÅçåíÉåí=êÉä~íÉÇ=~åÇ=Ü~îÉ=ÄÉÉå=ëìéÉêëÉÇÉÇ= áå=Äó=ëáòÉ=Ä~ëÉÇ=éêáÅáåÖ= áå=
ã~åó=ÅçìåíêáÉëX=

=
EÅF= íÜÉ= Åçëíë= Ñçê= ÇÉäáîÉêó= áåíç= bìêçéÉ= Ü~îÉ= áåÅêÉ~ëÉÇ= ëìÄëí~åíá~ääó= êÉä~íáîÉ= íç=

íÜÉ=oÉëí=çÑ=íÜÉ=tçêäÇK=
=

TKNQ= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉêÉ= áë= ~= åÉÉÇ= íç= ÄçíÜ= êÉëíêìÅíìêÉ= ~åÇ= êÉ~äáÖå= íÜÉëÉ=
éêáÅÉëK= =qÜÉ=éêÉëÉåí=éêáÅÉ=Åçåíêçä= äçÅâë= áå=íÜÉ=ëíêìÅíìêÉ=çÑ= íÜÉ=éêáÅáåÖ=~åÇ= äáãáíë=
íÜÉ= êÉ~äáÖåãÉåí= EêÉÄ~ä~åÅáåÖF= çÑ= éêáÅÉëK= = qÜÉ= äáÅÉåÅÉ= ÇçÉë= ~ääçï= oçó~ä= j~áä= íç=
ëìÄãáí=~å=~ééäáÅ~íáçå=Ñçê=~=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉ=íç=áíë=éêáÅÉëI=Äìí=íÜÉ=ÉñéÉêáÉåÅÉ=çÑ=
áíë=~ééäáÅ~íáçå=çÑ=ëáòÉJÄ~ëÉÇ=éêáÅáåÖ=áääìëíê~íÉë=íÜ~í=íÜáë=éêçÅÉëë=áë=åçí=îÉêó=ïÉääJ
ÇÉÑáåÉÇK==

=
TKNR= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= Åçåíêçä= çÑ= éêáÅÉë= Ñçê= íÜÉ= áåíÉêå~íáçå~ä= êÉÖìä~íÉÇ=

ëÉêîáÅÉë=ÅçìäÇ=ÄÉ=í~âÉå=Ñçêï~êÇ=áå=~=åìãÄÉê=çÑ=ï~óëW=
=

E~F= ~ë= ÅìêêÉåíäó= ïáíÜáå= ~= ëáåÖäÉ= Ä~ëâÉí= ~äçåÖëáÇÉ= áåä~åÇ= ëÉêîáÅÉë= Äìí= ïáíÜ= ~==
Çáë~ÖÖêÉÖ~íÉÇ=ëíêìÅíìêÉ=êÉÑäÉÅíáåÖ=~=êÉîáëÉÇ=éêáÅáåÖ=ëíêìÅíìêÉX=

=
EÄF= ~= ëÉé~ê~íÉ= Ä~ëâÉí= Ñçê= êÉÖìä~íÉÇ= áåíÉêå~íáçå~ä= ëÉêîáÅÉë= Äìí= ïáíÜ= ~å=

~ÖÖêÉÖ~íÉÇI=ëáåÖäÉ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=X=
=
ÅF= ~= ëÉé~ê~íÉ= Ä~ëâÉí= Ñçê= êÉÖìä~íÉÇ= áåíÉêå~íáçå~ä= ëÉêîáÅÉëI= Äìí= ïáíÜ= ~==

Çáë~ÖÖêÉÖ~íÉÇ=ëíêìÅíìêÉ=êÉÑäÉÅíáåÖ=~=êÉîáëÉÇ=éêáÅáåÖ=ëíêìÅíìêÉX=
=
TKNS= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉêÉ= áë= ~= Å~ëÉ= Ñçê= éìííáåÖ= íÜÉ= éêáÅÉ= ÅçåíêçääÉÇ=

áåíÉêå~íáçå~ä=ëÉêîáÅÉë=EÉKÖK=^áêã~áä=~åÇ=pìêÑ~ÅÉ=j~áäF=áåíç=~=ëÉé~ê~íÉ=Ä~ëâÉí=ÉáíÜÉê=
E~F= íç= Ñ~Åáäáí~íÉ=oçó~ä=j~áä= êÉëíêìÅíìêáåÖ= áíë=éêáÅÉë= Ñêçã= íÜÉ=ÅìêêÉåí= ÉãéÜ~ëáë=çå=
ÅçåíÉåí= ïáíÜáå= íÜÉ= ÉñáëíáåÖ= éêáÅÉëX= çê= EÄF= íç= Ü~îÉ= ëçãÉ= ãÉ~åë= çÑ= ~ääçïáåÖ= Ñìää=
êÉÅçîÉêó=çÑ=áåíÉêå~íáçå~ä=ÇÉäáîÉêó=Åçëíë=É~ÅÜ=óÉ~êK=

=
léÉê~íáçå=çÑ=íÜÉ=ÅìêêÉåí=Åçåíêçä=
=
“mçëíÅçããÛë=áåáíá~ä=îáÉï=áë=íÜ~í=áí=ïáää=ÄÉ=~ééêçéêá~íÉ=íç=ÅçåíáåìÉ=ïáíÜ=íÜÉ=ÉñáëíáåÖ=
Ñçêã=çÑ=í~êáÑÑ=Ä~ëâÉí=ëíêìÅíìêÉ=çÑ=ÅçåíêçäK==dáîÉå=íÜÉ=ëíêçåÖ=äáåâ=ïáíÜ=íÜÉ=ëíêìÅíìêÉ=
çÑ=ÅÜ~êÖÉëI=ÜçïÉîÉêI=mçëíÅçãã=ã~ó=åÉÉÇ=íç=ÅçåëáÇÉê=íÜáë=áå=íÜÉ=äáÖÜí=çÑ=éêçÖêÉëë=
ã~ÇÉ= çå= oçó~ä= j~áäÛë= éêçéçëÉÇ= ÅÜ~åÖÉë= íç= íÜÉ= ëíêìÅíìêÉ= çÑ= ÅÜ~êÖÉëÒK==
EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=TKONF=
=
TKNT= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= éêÉëÉåí= “í~êáÑÑ= Ä~ëâÉíÒ= Ü~ë= çéÉê~íÉÇ= ïÉää= áå=

~ÇÇêÉëëáåÖ=íÜÉ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=ÅÜ~åÖÉë=áå=éêçÇìÅí=ãáñK==páåÅÉ=íÜÉ=îçäìãÉë=
Ü~îÉ=ÉñÅÉÉÇÉÇ=mçëíÅçããÛë=ÉñéÉÅí~íáçåëI= áí= Ü~ë=~äëç= äÉÇ= íç=~å= áãéêçîÉãÉåí= áå=
íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=ÄìëáåÉëëK=

=
TKNU= oçó~ä= j~áä= ~äëç= ÄÉäáÉîÉë= íÜ~í= áí= çéÉê~íÉë= áå= ~= êÉ~ëçå~Ääó= éêÉÇáÅí~ÄäÉ= ã~ååÉêK==

oçó~ä=j~áä=åçíÉë=íÜ~íI=áÑ=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=“`Ò=Ñ~Åíçê=áë=êÉãçîÉÇI=oçó~ä=j~áäÛë=çîÉêJ
êÉÅçîÉêó=áå=OMMPLMQ=ïçìäÇ=Ü~îÉ=ÄÉÉå=àìëí=¡Pã=çå=~=íìêåçîÉê=çÑ=ÅäçëÉ=íç=¡SÄåK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PS=

=

=



=

=

=
TKNV= oçó~ä= j~áä= ~äëç= ÄÉäáÉîÉë= íÜ~í= íÜÉ= Åçåíêçä= ÇçÉë= ~ääçï= Ñçê= ÅÜ~åÖÉë= áå= ëíêìÅíìêÉ=

ÄÉÅ~ìëÉ=áí=~ääçïë=~åó=áåÇáîáÇì~ä=éêáÅÉ=íç=ÄÉ=Çáë~ÖÖêÉÖ~íÉÇK==^ë=~å=Éñ~ãéäÉ=oçó~ä=
j~áä=Ü~ë=êÉÅÉáîÉÇ=ÅäÉ~ê~åÅÉ=Ñêçã=áíë=áåÇÉéÉåÇÉåí=~ìÇáíçêë=Ñçê=íÜÉ=éêÉëÉåí=éêáÅÉ=çÑ=
~=N`=pí~åÇ~êÇ=q~êáÑÑ=iÉííÉê=íç=ÄÉ=Çáë~ÖÖêÉÖ~íÉÇ=áåíç=ëí~ãéë=~åÇ=ãÉíÉêëLmmf=EëÉÉ=
mçëíÅçããÛë= Åçåëìäí~íáçå= kçîÉãÄÉê= OMMQFK= = få= ~= ëáãáä~ê= ã~ååÉêI= íÜÉëÉ= éêáÅÉë=
ÅçìäÇ= ÄÉ= Çáë~ÖÖêÉÖ~íÉÇ= áåíç= iÉííÉêëI= cä~íë= ~åÇ= m~ÅâÉíë= EëÉÉ= oçó~ä= j~áäÛë=
~ééäáÅ~íáçå=Ñçê=ëáòÉ=Ä~ëÉÇ=éêáÅáåÖ=E^ìÖìëí=OMMPFFK===

=
TKOM= mçëíÅçããÛë= ÇçÅìãÉåí= áåÇáÅ~íÉë= íÜ~í= íÜÉ= ÅìêêÉåí= “í~êáÑÑ= Ä~ëâÉí= ëíêìÅíìêÉÒ=

çÄëíêìÅíë= ÅÜ~åÖÉë= íç= íÜÉ= ëíêìÅíìêÉ= çÑ= éêáÅÉë= éêçéçëÉÇ= Ñçê= ëáòÉ= Ä~ëÉÇ= éêáÅáåÖK==
qÜáë= áë= áåÅçêêÉÅí=ÄÉÅ~ìëÉ=~å=~îÉê~ÖÉ=çÑ=~åó=ëÉí=çÑ=Çáë~ÖÖêÉÖ~íÉÇ=éêáÅÉë=Å~å=ÄÉ=
ÑçêãÉÇ=íç=ÅçêêÉëéçåÇ=íç=íÜÉ=~ääçïÉÇ=éêáÅÉK==oçó~ä=j~áä=áë=îÉêó=Çáë~ééçáåíÉÇ=íÜ~í=
íÜáë=Ü~ë=çåäó=ÅçãÉ=íç=äáÖÜí=íÜêçìÖÜ=íÜáë=Åçåëìäí~íáçå=~åÇ=Ü~ë=åçí=ÄÉÉå=ê~áëÉÇ=Äó=
mçëíÅçãã=~í=~åó=ëí~ÖÉ=ÇìêáåÖ=áíë=éêçÅÉëëáåÖ=çÑ=oçó~ä=j~áäÛë=~ééäáÅ~íáçå=Ñçê=ëáòÉ=
Ä~ëÉÇ=éêáÅáåÖK==kÉîÉêíÜÉäÉëëI=áí=áë=íÜÉ=Å~ëÉ=íÜ~í=áÑ=íÜÉ=éêçéçëÉÇ=ÅÜ~åÖÉë=Ñçê=ëáòÉJ
Ä~ëÉÇ= éêáÅáåÖ= ïÉêÉ= ~ÅÅÉéíÉÇ= íÜÉå= íÜÉ= éêÉëÉåí= ëíêìÅíìêÉ= çÑ= íÜÉ= ÅìêêÉåí= í~êáÑÑ=
Ä~ëâÉí=ïçìäÇ=åçí=åÉÉÇ=ëç=ã~åó=ïÉáÖÜí=ëíÉéë=~åÇ=ÅçìäÇ=ÄÉ=ëáãéäáÑáÉÇK=

=
aáë~ÖÖêÉÖ~íÉÇ=~îÉê~ÖÉ=êÉîÉåìÉ=óáÉäÇ=çê=í~êáÑÑ=Ä~ëâÉí=
=
“mçëíÅçãã= áë= ÅìêêÉåíäó= áåíÉåÇáåÖ= íç=ã~áåí~áå= íÜÉ= ÅìêêÉåí= “âÒ= ÅçêêÉÅíáçå= Ñ~Åíçê=
ãÉÅÜ~åáëãI= Äìí= ïçìäÇ= ïÉäÅçãÉ= îáÉïë= çå= ïÜÉíÜÉê= íç= ãçîÉ= íç= ìëáåÖ= ÜáëíçêáÅ=
îçäìãÉ=ïÉáÖÜíë=Ñçê=~=í~êáÑÑ=Ä~ëâÉí=~ééêç~ÅÜ=íç=Éå~ÄäÉ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=íç=ÄÉ=
Å~äÅìä~íÉÇ=ÉñJ~åíÉK==mçëíÅçãã=~äëç=ëÉÉâë=îáÉïë=çå=Üçï=íÜÉ=“`Ò=Ñ~Åíçê=ÅçìäÇ=ÄÉ=
~ÇÇêÉëëÉÇ=ìåÇÉê=ëìÅÜ=~å=~ééêç~ÅÜKÒ==EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=TKOSF=
=
fåíêçÇìÅíáçå=
=
TKON= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=Ü~ë=çéÉê~íÉÇ=ïÉääK==fí=áë=êÉ~ääó=~=

Çáë~ÖÖêÉÖ~íÉÇ=êÉîÉåìÉ=óáÉäÇ=Å~äÅìä~íáçå=ê~íÜÉê=íÜ~å=íÜÉ=éìêÉ=í~êáÑÑ=Ä~ëâÉí=êÉÑÉêêÉÇ=
íç= áå= íÜÉ= ~Å~ÇÉãáÅ= äáíÉê~íìêÉK= = qÜÉ= éêáã~êó= ÇáëíáåÅíáçå= áë= íÜ~í= ~= êÉîÉåìÉ= óáÉäÇ=
Å~äÅìä~íáçå= Ü~ë= ~= “âÒ= Ñ~Åíçê= ÅçêêÉÅíáçå= ÄÉÅ~ìëÉ= áí= ìëÉë= ~= ÑçêÉÅ~ëí= çÑ= îçäìãÉë=
ïÜÉå=ëÉííáåÖ=íÜÉ=éêáÅÉë=íÜ~í=áë=ëìÄëÉèìÉåíäó=ÅçêêÉÅíÉÇ=ïáíÜ=çìííìêå=îçäìãÉë=E~åÇ=
áë=íÜÉêÉÑçêÉ=Éñ=éçëíFK===qÜÉ=éìêÉ=í~êáÑÑ=Ä~ëâÉí=ìëÉë=ÜáëíçêáÅ=îçäìãÉë=~åÇ=Ü~ë=åç=“âÒ=
Ñ~Åíçê=ÅçêêÉÅíáçå=E~åÇ=áë=Éñ=~åíÉFK=

=
sçäìãÉ=ãÉ~ëìêÉ=Ñçê=íÜÉ=Åçåíêçä=
=
TKOO= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜÉ= Ñáêëí= ëíÉé= áå= íÜÉ= ÅçåëáÇÉê~íáçå=çÑ= ~å= ÉñJ~åíÉ= çê= ÉñJéçëí=

Åçåíêçä= áë= íç= ÅçåëáÇÉê= íÜÉ= ãÉ~ëìêÉ= çÑ= îçäìãÉ= íÜ~í= ïáää= ÄÉ= ~ééäáÉÇ= ïáíÜáå= íÜÉ=
ÅçåíêçäK==táíÜáå=íÜÉ=éçëí~ä=ëÉÅíçê=íÜÉêÉ=~êÉ=ëÉîÉê~ä=áëëìÉë=íç=ÅçåëáÇÉê=ïáíÜ=êÉëéÉÅí=
íç=îçäìãÉ=ãÉ~ëìêÉëW=

=
E~F= íÜÉêÉ=~êÉ=ÇáÑÑÉêÉåí=ãÉíÜçÇë=~ééäáÉÇ=íç=ãÉ~ëìêÉ=ã~áä=îçäìãÉëX===
EÄF= íÜÉ=êÉéçêíÉÇ=îçäìãÉë=ïáíÜáå=íÜÉ=~ÅÅçìåíë=~êÉ=åçí=ÉñíÉêå~ääó=~ìÇáíÉÇX===
EÅF= íÜÉ= ã~áäë= îçäìãÉë= ~êÉ= åçí= ~äï~óë= êÉÅçêÇÉÇ= ~äçåÖëáÇÉ= íÜÉ= êÉîÉåìÉ= ë~äÉë=

ïáíÜáå=oçó~ä=j~áäÛë=~ÅÅçìåíáåÖ=ëóëíÉãëX===
EÇF= íÜÉêÉ=~êÉ=ã~åó= íÜçìë~åÇë=çÑ=ëÉé~ê~íÉ=éêáÅÉë=ïáíÜáå=oçó~ä=j~áäÛë= êÉÖìä~íÉÇ=

ëÉêîáÅÉëK=
=
TKOP= få=ëÉííáåÖ=íÜÉ=ÅìêêÉåí=ÅçåíêçäI=íÜÉëÉ=ÅçåëáÇÉê~íáçåë=äÉÇ=íç=íÜÉ=ìëÉ=çÑ=êÉîÉåìÉë=~åÇ=

éìÄäáëÜÉÇ=éêáÅÉë=~ë= íÜÉ=éêáã~êó=ëçìêÅÉ=çÑ=Ç~í~= Ñçê= íÜÉ=çéÉê~íáçå=çÑ= íÜÉ=ÅçåíêçäK==
aáë~ÖÖêÉÖ~íÉÇ= êÉîÉåìÉë= ~êÉ= ÇáîáÇÉÇ= Äó= êÉéêÉëÉåí~íáîÉ= í~êáÑÑë= íç= ÅêÉ~íÉ= íÜÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PT=

=

=



=

=

îçäìãÉë=íç=ìëÉ=ïáíÜáå=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçêãìä~ÉK=
=
TKOQ= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜáë= ~ééêç~ÅÜ= êÉã~áåë= ~ééêçéêá~íÉ= Ñçê= ÇÉêáîáåÖ= íÜÉ=

îçäìãÉë=íç=ìëÉ=ïáíÜáå=íÜÉ=éêáÅÉ=ÅçåíêçäK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=äÉîÉä=çÑ=ÇáëJ
~ÖÖêÉÖ~íáçå=~ééäáÉÇ=Ñçê=íÜÉëÉ=Å~äÅìä~íáçåë=áë=ïçêíÜó=çÑ=ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=~åÇ=
é~êíáÅìä~êäó=ëç=áå=íÜÉ=äáÖÜí=çÑ=íÜÉ=éêçéçëÉÇ=ÅÜ~åÖÉë=íç=íÜÉ=ëíêìÅíìêÉ=çÑ=éêáÅÉëK=

=
bñJéçëí=~åÇ=ÉñJ~åíÉ=
=
TKOR= låÅÉ= íÜÉ= ëçìêÅÉ= çÑ= íÜÉ= îçäìãÉë= Ü~ë= ÄÉÉå= áÇÉåíáÑáÉÇI= íÜÉ= ëÉÅçåÇ= ëíÉé= áë= íç=

ÅçåëáÇÉê= ïÜÉíÜÉê= íÜÉëÉ= îçäìãÉë= ëÜçìäÇ= ÄÉ= ìëÉÇ= ïáíÜáå= ~å= ÉñJéçëí= çê= ÉñJ~åíÉ=
Ñçêãìä~K==få=íÜáë=êÉÖ~êÇ=ÅçåëáÇÉê~íáçå=åÉÉÇë=íç=ÄÉ=ÖáîÉå=íç=íÜÉ=ÑçääçïáåÖW=

=
E~F= ÉñíÉåí= çÑ= íÜÉ= ÅçåíêçäW= = ^å= ÉñJéçëí= Åçåíêçä= áë= ~= Åçåíêçä= çîÉê= íÜÉ= íçí~ä=

êÉÖìä~íÉÇ= êÉîÉåìÉK= = tÜáäÉ= íÜÉ= íçí~ä= êÉîÉåìÉ= Å~å= ÄÉ= ~ÇàìëíÉÇ= Ñçê= îçäìãÉ=
EÉíÅFI=~åó=ÉñÅÉëë=éêáÅáåÖ=ïáíÜáå=íÜÉ=êÉÖìä~íÉÇ=ëÉêîáÅÉë=Ü~ë=íç=ÄÉ=êÉíìêåÉÇ=íç=
íÜÉ=ÅìëíçãÉê= EïáíÜ= áåíÉêÉëíF= áå=~=ëìÄëÉèìÉåí=óÉ~êK= =^å=ÉñJ~åíÉ=Åçåíêçä= áë=~=
Åçåíêçä= çîÉê= íÜçëÉ= éêáÅÉë= íÜ~í= ÅçêêÉëéçåÇ= íç= íÜÉ= îçäìãÉëK= = ^ë= áåÇáÅ~íÉÇ=
~ÄçîÉI=íÜÉ=ÇÉêáî~íáçå=çÑ=íÜÉ=îçäìãÉë=ã~ó=éä~ÅÉ=~=éê~ÅíáÅ~ä=Åçåëíê~áåí=çå=íÜÉ=
ÇÉÖêÉÉ=çÑ=ÇáëJ~ÖÖêÉÖ~íáçå=~åÇ=ëÉí=çÑ=ÅçåíêçääÉÇ=éêáÅÉëK=

=
EÄF= éêçÅÉëëW= = ^å= ÉñJéçëí= Åçåíêçä= êÉèìáêÉë= ~= ÑçêÉÅ~ëí= çÑ= îçäìãÉëI= ~åÇ=

~ÅÅçãé~åóáåÖ=Å~äÅìä~íáçåëI=~í=íÜÉ=íáãÉ=çÑ=ëÉííáåÖ=éêáÅÉë=~åÇ=~å=çìííìêå=çÑ=
îçäìãÉë=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK==_çíÜ=íÜÉ=ÑçêÉÅ~ëí=~åÇ=çìííìêå=îçäìãÉë=~êÉ=
ÉñíÉêå~ääó=î~äáÇ~íÉÇ=Äó= áåÇÉéÉåÇÉåí=~ìÇáíçêë= íç=êÉ~ëëìêÉ= íÜÉ=êÉÖìä~íçê=~åÇ=
éìÄäáÅ= íÜ~í=oçó~ä=j~áä= áë=ãÉÉíáåÖ= íÜÉ= êÉèìáêÉãÉåíë=çÑ= íÜÉ=ÅçåíêçäK= =^å=ÉñJ
~åíÉ=Åçåíêçä= êÉèìáêÉë=ÜáëíçêáÅ=îçäìãÉëI=~åÇ=~ÅÅçãé~åóáåÖ=Å~äÅìä~íáçåëI= íç=
ÄÉ=ÉñíÉêå~ääó=î~äáÇ~íÉÇK==oçó~ä=j~áä=ïçìäÇ=ëíáää=åÉÉÇ=íç=ìåÇÉêí~âÉ=ÑçêÉÅ~ëíë=
Ñçê= áíë=çïå= áåíÉêå~ä=éìêéçëÉë=Äìí= íÜÉëÉ= ÑáÖìêÉë=ïçìäÇ=åçí= Ñçêã=é~êí=çÑ= íÜÉ=
éêáÅÉ=ÅçåíêçäX=áå=~ÇÇáíáçåI=íÜÉêÉ=ïçìäÇ=ÄÉ=åç=åÉÉÇ=Ñçê=~å=ÉåÇ=çÑ=óÉ~ê=~ìÇáíK=

=
EÅF= çíÜÉê=~ÇàìëíãÉåíëW==cçê=íÜÉ=ÅìêêÉåí=ÉñJéçëí=ÅçåíêçäI=íÜÉêÉ=áë=~å=~ÇàìëíãÉåí=

íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=Ñçê=èì~äáíó=éÉêÑçêã~åÅÉ=EíÜÉ=“`JÑ~ÅíçêÒFK==táíÜáå=íÜáë=
êÉëéçåëÉI=oçó~ä=j~áä= ~äëç= ê~áëÉë= íÜÉ= éçíÉåíá~ä= åÉÉÇ= Ñçê= ~å= ~ÇàìëíãÉåí= Ñçê=
éÉåëáçåë= ~åÇ= ëáÖåáÑáÅ~åí= ÇÉîá~íáçåë= áå= ~Åíì~ä= îçäìãÉ= Ñêçã= íÜÉëÉ= ìëÉÇ= áå=
ëÉííáåÖ= íÜÉ= ÅçåíêçäK= =táíÜáå= ~å= ÉñJ~åíÉ= Åçåíêçä= íÜÉëÉ= ~ÇàìëíãÉåíë= Å~å= ÄÉ=
ÑçêÉÅ~ëí=~åÇ=~ééäáÉÇK==bêêçêë=áå=íÜÉëÉ=ÑçêÉÅ~ëíëI=áÑ=åçí=~ÇÇêÉëëÉÇ=Äó=ïáíÜáåJ
óÉ~ê=éêáÅÉ=ÅÜ~åÖÉëI=~ééÉ~ê=áå=íÜÉ=hJÑ~Åíçê=~åÇ=~êÉ=êÉíìêåÉÇ=íç=ÅìëíçãÉêë=áå=
ëìÄëÉèìÉåí= óÉ~êëK= = cçê= íÜÉ= ÉñJ~åíÉ= ÅçåíêçäI= ìëáåÖ= íÜÉ= ë~ãÉ= ÇÉêáî~íáçå= çÑ=
îçäìãÉ=Äìí=çå=~å=ÜáëíçêáÅ=Ä~ëáë=ïçìäÇ=ãÉ~å= íÜ~í=éêáÅÉë= Ñçê=óÉ~ê= ÚíÛ=ïçìäÇ=
ÄÉ= ëÉí= çå= çìííìêåë= áå= ÚíJOÛ= EáåÅäìÇáåÖ= ~= éçíÉåíá~ä= ~ÇàìëíãÉåí= Ñçê= ëÉêîáÅÉ=
éÉêÑçêã~åÅÉI= éÉåëáçåë= ~åÇ= îçäìãÉFK= = qÜáë= áåîçäîÉë= ä~Öë= íÜ~í= ÅçìäÇ= ÄÉ=
ëáÖåáÑáÅ~åí=áÑ=îçäìãÉë=Eãáñ=~åÇ=íçí~äëF=ÅÜ~åÖÉ=ã~êâÉÇäó=çê=äÉëë=ëáÖåáÑáÅ~åí=áÑ=
îçäìãÉë=Çç=åçí=ÅÜ~åÖÉ=ëáÖåáÑáÅ~åíäóK=

=
EÇF= éêáÅÉ= ÅÜ~åÖÉëW= = ^å= ÉñJéçëí= Åçåíêçä= ~ääçïë= Ñçê= éêáÅÉ= ÅÜ~åÖÉë= íç= ÄÉ=

áåíêçÇìÅÉÇ=~í=~åó=íáãÉ=çÑ=óÉ~ê=ïáíÜ=~åó=çîÉêLìåÇÉê=êÉÅçîÉêó=~ÇàìëíÉÇ=Ñçê=áå=
~=ëìÄëÉèìÉåí=óÉ~êK==táíÜáå=íÜÉëÉ=Å~äÅìä~íáçåë=áë=~=ãÉ~åë=çÑ=ëéäáííáåÖ=óÉ~êäó=
Ç~í~=áåíç=é~êí=óÉ~êK==qÜÉ=ë~ãÉ=~ééêç~ÅÜ=Ñçê=íÜÉ=éêáÅÉ=åÉìíê~äáíó=Ñçê=é~êí=óÉ~ê=
ÅÜ~åÖÉë= ÅçìäÇ= ÄÉ= ~ééäáÉÇ= Éñ= ~åíÉI=ïáíÜ= åç= ~ÇàìëíãÉåí= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ=
óÉ~êK===

=
TKOS= få=íÜÉ=äáÖÜí=çÑ=íÜÉëÉ=ÅçåëáÇÉê~íáçåë=~í=íÜÉ=íáãÉ=çÑ=ëÉííáåÖ=íÜÉ=ÅìêêÉåí=ÅçåíêçäI=íÜÉ=

éêáÅÉ= Åçåíêçä=ï~ë=Ä~ëÉÇ=çå= ~å= ÉñJéçëí= ~ééêç~ÅÜK= = qÜÉ=ã~áå= ~Çî~åí~ÖÉ=çÑ= íÜáë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PU=

=

=



=

=

~ééêç~ÅÜ= áë= íÜ~í= áí=éêçîáÇÉë=ÖêÉ~íÉê=ÅçîÉê~ÖÉ=~åÇ= íÜÉêÉÄó= êÉ~ëëìê~åÅÉ=çîÉê= íÜÉ=
Åçåíêçä=çÑ=êÉÖìä~íÉÇ=êÉîÉåìÉ=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=~=ëáÖåáÑáÅ~åí=åìãÄÉê=çÑ=éêáÅÉëK==fÑ=
íÜÉ=åìãÄÉê=çÑ=éêáÅÉë=êÉÇìÅÉë=ëáÖåáÑáÅ~åíäó=çê= íÜÉ=éêáÅÉë=ìëÉÇ=ïáíÜáå=íÜÉ=ÉñJ~åíÉ=
~ééêç~ÅÜ= áå= ëçãÉ= ï~ó= êÉëíêáÅí= íÜÉ= éêáÅÉë= çìíëáÇÉ= çÑ= áíI= íÜáë= ~Çî~åí~ÖÉ= áë=
ÇáãáåáëÜÉÇK==få=ëìÅÜ=ÅáêÅìãëí~åÅÉëI=íÜÉ=ÉñJ~åíÉ=~ééêç~ÅÜ=Ü~ë=íÜÉ=~Çî~åí~ÖÉ=çÑ=~=
ëáåÖäÉ=~ìÇáí=éÉê=óÉ~ê=~åÇ=åç=åÉÉÇ=Ñçê=~=hJÑ~Åíçê=ãÉÅÜ~åáëãK==fåÇÉÉÇI=áå=~ÇÇáíáçå=
íç= íÜÉëÉ= íïç= ~ééêç~ÅÜÉëI= ~= î~êá~åí= çÑ= íÜÉ= ÉñJéçëí= ~ééêç~ÅÜI= áå= ïÜáÅÜ= íÜÉ=
~ÇÇáíáçå~ä=~ÇàìëíãÉåíë=EÑçê=èì~äáíó=éÉêÑçêã~åÅÉI=éÉåëáçåë=~åÇ=ëáÖåáÑáÅ~åí=îçäìãÉ=
ÇÉîá~íáçåë=Ñêçã=íÜçëÉ=ìëÉÇ=íç=ëÉí=íÜÉ=ÅçåíêçäF=~êÉ=ÉñJ~åíÉI=ã~ó=~äëç=ÄÉ=ïçêíÜó=çÑ=
ÅçåëáÇÉê~íáçåK=

=
qÜêÉëÜçäÇë=EëÉÅçåÇ~êó=Å~éëF=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ= îáÉïë=çå=ÖáîáåÖ=oçó~ä=j~áä=ãçêÉ= ÑêÉÉÇçã= íÜ~å= íÜÉ=
ÅìêêÉåí=éêáÅÉ=Åçåíêçä=íç=êÉÄ~ä~åÅÉ=éêáÅÉë=áÑ=ëÉé~ê~íÉ=í~êáÑÑ=Ä~ëâÉíë=~êÉ=áåíêçÇìÅÉÇ=
Ñçê= éêçÇìÅíë= ëÉêîáåÖ= “Å~éíáîÉÒ= ~åÇ= “åçåJÅ~éíáîÉÒ= ÅìëíçãÉêëKÒ= = EmçëíÅçããÛë=
ÇçÅìãÉåíI=é~ê~=TKPNF=

=
TKOT= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= åÉÉÇ= Ñçê= “íÜêÉëÜçäÇëÒ= EëÉÅçåÇ~êó= Å~éëF= ÇÉéÉåÇë=

ÑìåÇ~ãÉåí~ääó= çå= íÜÉ= ëéÉÉÇ=ïáíÜ= ïÜáÅÜ= mçëíÅçãã=ïáëÜÉë= íç= ëÉÉ= oçó~ä=j~áäÛë=
éêáÅÉë= ÄÉÅçãÉ= ïÉääJ~äáÖåÉÇ= íç= ÅçëíëK= = táíÜáå= ~åó= ëíêìÅíìêÉ= Ñçê= íÜÉ= ÅçåíêçäI=
“íÜêÉëÜçäÇëÒ= ïáää= ëäçï= íÜáë= éêçÅÉëë= Ççïå= ~åÇ=ã~áåí~áå= ÉñáëíáåÖ= Çáëíçêíáçåë= ~åÇ=
ÅêçëëJëìÄëáÇáÉëK==

=
TKOU= oçó~ä=j~áäÛë=~ééäáÅ~íáçå=Ñçê=ëáòÉ=Ä~ëÉÇ=éêáÅáåÖ=E^ìÖìëí=OMMPF=êÉÑäÉÅíë=íÜÉ=ëÅ~äÉ=çÑ=

ëçãÉ=çÑ=íÜÉ=éêáÅÉ=ÅÜ~åÖÉë=êÉèìáêÉÇ=~åÇ=íÜÉêÉÑçêÉ=íÜÉ=äÉîÉä=çÑ=íÜêÉëÜçäÇë=íÜ~í=ã~ó=
ÄÉ=êÉèìáêÉÇK==fí=áë=oçó~ä=j~áäÛë=îáÉï=íÜ~í=ëáÖåáÑáÅ~åí=ëíÉé=ÅÜ~åÖÉë=~ëëçÅá~íÉÇ=ïáíÜ=
ëáòÉ= Ä~ëÉÇ= éêáÅáåÖ= ëÜçìäÇ= ÄÉ= áãéäÉãÉåíÉÇ= Ñêçã= ^éêáä= OMMSI= Äìí= íÜ~í= ÑìêíÜÉê=
ëáÖåáÑáÅ~åí= ÅÜ~åÖÉë= ïáää= ÄÉ= êÉèìáêÉÇ= EÉKÖK= ëí~ãé= éêáÅÉëF= íç= ëçãÉ= éêáÅÉë=
ëìÄëÉèìÉåíäóK=

=
TKOV= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=éêáÅÉë=ëÜçìäÇ=ÄÉ=ãçîÉÇ=ê~éáÇäó=íç=çåÉë=íÜ~í=~êÉ=ïÉääJ

~äáÖåÉÇ=íç=Åçëíë=~åÇ=ÅçããÉêÅá~ääó=çêáÉåí~íÉÇ=ëç=íÜ~í=íÜÉ=Éåíê~åí=Å~å=ÇÉîÉäçé=áå=~=
ãçêÉ= ëí~ÄäÉ= ÉåîáêçåãÉåí= ~åÇ= íÜÉ= ÅìëíçãÉê= Å~å= ÄÉåÉÑáí= Ñêçã= ÉÑÑáÅáÉåí= ~åÇ=
ÉÅçåçãáÅ=ÉåíêóK===

=
^ÇÇêÉëëáåÖ=îçäìãÉ=êáëâ=
=
“fí= áë= íÜÉêÉÑçêÉ= mçëíÅçããÛë= áåáíá~ä= îáÉï= íÜ~í= áí= áë= åçí= ~ééêçéêá~íÉ= íç= áåÅäìÇÉ= ~å=
~ÇÇáíáçå~ä= ãÉÅÜ~åáëã= áå= íÜÉ= éêáÅÉ= Åçåíêçä= íç= ~Çàìëí= ~ääçïÉÇ= êÉîÉåìÉë= Ñçê=
ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= ~Åíì~ä= ~åÇ= ÑçêÉÅ~ëí= îçäìãÉëK= = eçïÉîÉêI= mçëíÅçãã=ïçìäÇ=
ÅçåëáÇÉê= íÜáë= éçëáíáçå= áÑ= êÉëéçåÇÉåíë= íç= íÜáë= Åçåëìäí~íáçå= Å~å= ëìÖÖÉëí= ëìÅÜ= ~=
ãÉÅÜ~åáëã=íÜ~í=ÇçÉë=åçí=êÉëìäí= áå=éÉêîÉêëÉ= áåÅÉåíáîÉë=çê=çíÜÉê=ìåÑçêíìå~íÉ=ëáÇÉ=
ÉÑÑÉÅíëI=ëìÅÜ=~ë=íÜçëÉ=áÇÉåíáÑáÉÇ=~ÄçîÉKÒ==EmçëíÅçããÛë=ÇçÅìãÉåí=é~ê~=TKPUF=
=
TKPM= qÜÉ=ÉñáëíáåÖ=äáÅÉåÅÉ=éêçîáÇÉë=ëÅçéÉ=Ñçê=oçó~ä=j~áä=íç=~ééäó=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=íç=

ÄÉ= êÉJçéÉåÉÇ= áÑ= oçó~ä= j~áä= áë= ëç= ~ÇîÉêëÉäó= ~ÑÑÉÅíÉÇ= Äó= ~= Ñ~Åíçê= çìíëáÇÉ= çÑ= áíë=
Åçåíêçä=~åÇ=íç=ëìÅÜ=~=ÇÉÖêÉÉ=íÜ~í=oçó~ä=j~áäÛë=Ñáå~åÅá~ä=îá~Äáäáíó=áë=íÜêÉ~íÉåÉÇ=~åÇ=
Å~å= ÇÉãçåëíê~íÉ= íÜ~í= áí= áë= ÉáíÜÉê= ~å= ÉÑÑáÅáÉåí= çéÉê~íçê= çê= Ü~ë= ÉåÇÉ~îçìêÉÇ= íç=
ÄÉÅçãÉ=~å=ÉÑÑáÅáÉåí=çéÉê~íçêK==

=
TKPN= qÜáë= ~ëéÉÅí= çÑ= íÜÉ= äáÅÉåÅÉ= êÉèìáêÉë= ÑìêíÜÉê= ïçêâ= íç= Åä~êáÑó= ÇÉÑáåáíáçåë= ~åÇ=

ÉñéÉÅí~íáçåë=áåÅäìÇáåÖW=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=PV=

=

=



=

=

E~F= áÇÉåíáÑóáåÖ=~ÇîÉêëÉ=ÉÑÑÉÅíë=íÜ~í=ïçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=çìíëáÇÉ=çÑ=oçó~ä=
j~áäÛë=ÅçåíêçäK==

=
EÄF= áÇÉåíáÑóáåÖ= íÜÉ= ÅêáíÉêá~= êÉèìáêÉÇ= Ñçê= íÜÉ= íÜêÉ~í= íç= oçó~ä= j~áäÛë= Ñáå~åÅá~ä=

îá~Äáäáíó=íç=ÄÉ=ãÉíK=
=
EÅF= áÇÉåíáÑóáåÖ= íÜÉ= ÇÉÑáåáíáçå= çÑ= íÜÉ= ÉÑÑáÅáÉåí= çéÉê~íçê= ~åÇ= íÜÉ= ÅêáíÉêá~= Ñçê= íÜÉ==

ÉåÇÉ~îçìêáåÖ=íç=ÄÉÅçãÉ=~å=ÉÑÑáÅáÉåí=çéÉê~íçê=íç=ÄÉ=ãÉíK==
=
TKPO= qÜÉêÉ=~êÉ=ëáÖåáÑáÅ~åí=~êÉ~ë=çÑ= êáëâ= íÜ~í=~êÉ=çìíëáÇÉ=çÑ=oçó~ä=j~áäÛë=ÇáêÉÅí=Åçåíêçä=

EëÉÉ=`Ü~éíÉê=S=çÑ= íÜáë= êÉëéçåëÉFK=qç=ÄÉííÉê=ã~å~ÖÉ= íÜÉëÉ= êáëâë=~åÇ= íÜÉ= äÉîÉä=çÑ=
~ääçïÉÇ= êÉîÉåìÉ= êÉèìáêÉÇ= Ñçê= íÜÉ= Ñáå~åÅÉë=çÑ=oçó~ä=j~áäÛë= áå= ëÉííáåÖ= íÜÉ=ÅçåíêçäI=
íÜÉêÉ=áë=~=åÉÉÇ=íçW=

=
E~F= ëÉí=çìí=ãçêÉ=ÉñéäáÅáíäó=íÜÉ=ÇÉÑáåáíáçåë=áÇÉåíáÑáÉÇ=~ÄçîÉK=
=
EÄF= áÇÉåíáÑó= ïÜÉêÉ= íÜÉ= äáÅÉåÅÉ= ÅçìäÇ= ÄÉ= ~ãÉåÇÉÇ= íç= ~ÇÇêÉëë= íÜÉ= êáëâ= ãçêÉ=

ÇáêÉÅíäóK==
=
EÅF= áÇÉåíáÑó=ïÜÉêÉ=ÉñéäáÅáí= êÉÑÉêÉåÅÉ=ã~ó=ÄÉ=ïêáííÉå= áåíç= íÜÉ= äáÅÉåÅÉ= íç=ÉåëìêÉ=

íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=êÉã~áåë=ïÉää=ÇÉÑáåÉÇ=EÉKÖK=íÜÉ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=ÄÉ=
~ééäáÉÇ=íç=éêáÅÉë=íÜ~í=~êÉ=ÉñÉãéí=çÑ=s q̂FK==

=
TKPP= ^ë=~å=Éñ~ãéäÉI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=ëÜçìäÇ=ÄÉ=ÖáîÉå=~ë=

íç=Üçï=íç=áåíêçÇìÅÉ=~å=~ÇàìëíãÉåí=íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=áå=íÜÉ=ÉîÉåí=íÜ~í=íÜÉêÉ=
áë=~=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉ= áå=íÜÉ=îçäìãÉë=Ñêçã=íÜÉ=ÑçêÉÅ~ëí=ìëÉÇ=íç=ëÉí=íÜÉ=ÅçåíêçäK==
mçëíÅçãã= ã~ó= ÉåÇÉ~îçìê= íç= ëÉí= íÜÉ= Åçåíêçä= çå= ~å= “~ÅÅìê~íÉÒ= ÑçêÉÅ~ëí= çÑ=
îçäìãÉëK=eçïÉîÉêI=íÜÉ=êÉ~äáíó=áë=íÜ~í=ïÜáäÉ=îçäìãÉë=éêáçê=íç=ÅçãéÉíáíáîÉ=Éåíêó=Å~å=
ÄÉ=éêÉÇáÅíÉÇ=ïáíÜ=ëçãÉ=ÇÉÖêÉÉ=çÑ=~ÅÅìê~ÅóI=íÜÉêÉ=áë=ÅçåëáÇÉê~ÄäÉ=ìåÅÉêí~áåíó=~ë=
íç=íÜÉ=ëéÉÉÇ=ïáíÜ=ïÜáÅÜ=Éåíêó=ïáää=çÅÅìêK==eÉåÅÉ=íÜÉêÉ=áë=ÅçåëáÇÉê~ÄäÉ=~ÇÇáíáçå~ä=
ìåÅÉêí~áåíó= ~åÇ= êáëâ= ~ëëçÅá~íÉÇ= ïáíÜ= ÑìíìêÉ= îçäìãÉë= áå= íÜÉ= éêÉëÉåÅÉ= çÑ= ~= Ñìääó=
çéÉå=ã~êâÉí=EëÉÉ=~äëç=`Ü~éíÉê=VFK=

=
TKPQ= oçó~ä=j~áä=åçíÉë=mçëíÅçããÛë=ëí~íÉãÉåí=íÜ~í=íÜÉ=ÅìêêÉåí=êáëâ=áë=ëóããÉíêáÅ=~Äçìí=

íÜÉ= ÑçêÉÅ~ëí=îçäìãÉI=å~ãÉäó= íÜ~í= íÜÉ= Ñáå~åÅá~ä=ÄÉåÉÑáí=çÑ=ÉñÅÉÉÇáåÖ= íÜÉ= ÑçêÉÅ~ëí=
îçäìãÉ=áë=íÜÉ=ë~ãÉ=~ë=íÜÉ=Ñáå~åÅá~ä=äçëë=çÑ=ÄÉáåÖ=ÄÉäçï=íÜÉ=ÑçêÉÅ~ëíK==oçó~ä=j~áä=
ÄÉäáÉîÉë=íÜáë=ïáää=åÉÉÇ=ÑìêíÜÉê=ÅçåëáÇÉê~íáçå=çåÅÉ=íÜÉ=îçäìãÉ=ÑçêÉÅ~ëíI=çå=ïÜáÅÜ=
íÜÉ=éêáÅÉ=Åçåíêçä=áë=ëÉíI=áë=âåçïåK==kÉîÉêíÜÉäÉëëI=~ëëìãáåÖ=ëóããÉíêáÅ=êáëâI=oçó~ä=
j~áä=ÄÉäáÉîÉë=íÜÉ=~=ãÉÅÜ~åáëã=íç=ãçÇÉê~íÉ=íÜÉ=Ñáå~åÅá~ä=ÄÉåÉÑáí=çÑ=ÉñÅÉÉÇáåÖ=íÜÉ=
ÑçêÉÅ~ëí=îçäìãÉ=~åÇ=íÜÉ=Ñáå~åÅá~ä=äçëë=çÑ=ÄÉáåÖ=ÄÉäçï=íÜÉ=ÑçêÉÅ~ëí=Å~åW=

=
E~F= ÄÉ=~ÅÜáÉîÉÇ=ïÜáäÉ=ëíáää=êÉí~áåáåÖ=~å=áåÅÉåíáîÉ=Ñçê=ÖêçïíÜX=
=
EÄF= ÄÉ=~ÅÜáÉîÉÇ=ïÜáäÉ=ëíáää=êÉí~áåáåÖ=~å=áåÅÉåíáîÉ=íç=êÉÇìÅÉ=ÅçëíëX=
=
EÅF== áåÅêÉ~ëÉ=íÜÉ=Ñáå~åÅá~ä=ëí~Äáäáíó=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=

ëáÖåáÑáÅ~åí= ã~êâÉí= ÅÜ~åÖÉ= ~åÇ= íÜÉêÉÄó= áë= ~= éê~ÅíáÅ~ä= ãÉ~åë= íçï~êÇë=
ÉåëìêáåÖ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉX=

=
EÇF= ÄÉ=áãéäÉãÉåíÉÇ=êÉ~ëçå~Ääó=ëáãéäóK=

=
TKPR= mçëíÅçããÛë=ÇçÅìãÉåí=ã~âÉë=~=ëéÉÅáÑáÅ=éçáåí=çÑ=ëí~íáåÖ=íÜ~í=íÜÉ=ãÉÅÜ~åáëã=ïáää=

“áåÅêÉ~ëÉ=ÅçãéäÉñáíó= íç=íÜÉ=éêáÅÉ=ÅçåíêçäÒETKPTFK= =tÜáäÉ= áí=ïçìäÇ=ÅÉêí~áåäó=êÉèìáêÉ=
ëçãÉ= ~ÇÇáíáçå~ä= ÉäÉãÉåíë= íç= íÜÉ= ÅçåíêçäI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ÅÜ~åÖÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QM=

=

=



=

=

ÅçìäÇ=ÄÉ=áåíêçÇìÅÉÇ=êÉä~íáîÉäó=ëáãéäó=áåíç=íÜÉ=ÅìêêÉåí=éêáÅÉ=ÅçåíêçäK==^å=áääìëíê~íáîÉ=
Ñçêãìä~=Ñçê= íÜáë= áë= áåÅäìÇÉÇ=áå=^ååÉñ=_=~åÇ=ÅçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇ=~åÇ=ÇÉîÉäçéÉÇ=
ÑìêíÜÉê=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK==qÜÉ=áääìëíê~íáçå=áë=êÉä~íáîÉäó=ëáãéäÉX=áí=ÅçìäÇ=ÄÉ=ëÉí=ìé=
íç=íêáÖÖÉê=çåäó= áå=ÉñÅÉéíáçå~ä=ÅáêÅìãëí~åÅÉë=~åÇ=ÅçìäÇ=ÄÉ=ÑçÅìëÉÇ=çå=íÜÉ=~êÉ~ë=
ïÜÉêÉ=íÜÉêÉ=áë=ëáÖåáÑáÅ~åí=îçäìãÉ=ìåÅÉêí~áåíóK=

=
=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QN=

=

=



=

=

`e^mqbo=UW=cfk^k`b=
=
pìãã~êó=
=
UKN= ^å= ÉÑÑáÅáÉåí= êÉÖìä~íçêó= Ñê~ãÉïçêâ= Ñçê= íÜÉ= Ñáå~åÅÉë= çÑ= o~áä= j~áä= áë= êÉèìáêÉÇ= íç=

ë~ÑÉÖì~êÇ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= ÉåëìêÉ=oçó~ä=j~áä= Å~å= Ñáå~åÅÉ= áíë= äáÅÉåëÉÇ=
~ÅíáîáíáÉë= ~åÇ= éêçîáÇÉ= ~= êÉ~ëçå~ÄäÉI= ÅçããÉêÅá~ä= êÉíìêå= Ñçê= áíë= ëÜ~êÉÜçäÇÉêK= = fí=
ïçìäÇ= ~äëç= éêçãçíÉ= ÉÑÑáÅáÉåí= ÅçãéÉíáíáîÉ= Éåíêó= áåíç= íÜÉ= éçëí~ä= ã~êâÉíI= ëìééçêí=
Éèìáí~ÄäÉ= ÅçåëìãÉê= éêáÅáåÖ= ~åÇ= éêçîáÇÉ= ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë= ~åÇ=
áåÅÉåíáîáëÉ=ÉÑÑáÅáÉåÅó=Ö~áåëK=

=
UKO= oçó~ä=j~áä=áë=ÅçåÅÉêåÉÇ=íÜ~í=mçëíÅçãã=ÅçåíáåìÉë=íç=ÜçäÇ=íÜÉ=îáÉï=íÜ~í=íÜÉ=“Å~ëÜ=

Ñäçï=~ééêç~ÅÜÒ=ìëÉÇ=Ñçê=ëÉííáåÖ=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=áë=ëíáää=~ééêçéêá~íÉ=Ñçê=íÜÉ=
åÉñí= ÅçåíêçäK= = qÜáë= ~ééêç~ÅÜ= ÇçÉë= åçí= ë~íáëÑó= íÜÉ= Ñê~ãÉïçêâ= ëÉí= çìí= ~ÄçîÉ=
éêáã~êáäó=ÄÉÅ~ìëÉ=áí=ÇçÉë=åçí=~ääçï=Ñçê=~=ÅçããÉêÅá~ääó=~åÇ=Ñáå~åÅá~ääó=îá~ÄäÉ=oçó~ä=
j~áäK=fí=

=
E~F= ÇçÉë=åçí=î~äìÉ=íÜÉ=áåîÉëíãÉåí=íÜ~í=íÜÉ=ëÜ~êÉÜçäÇÉê=Ü~ë=ã~ÇÉ=áå=oçó~ä=j~áäW==

qÜÉ=éêçéçëÉÇ=éêáÅÉ=Åçåíêçä=ÉÑÑÉÅíáîÉäó=î~äìÉë=oçó~ä=j~áä=~í=òÉêçI=ëáåÅÉ=áí=áë=
åçí=~ääçïÉÇ=íç=É~êå=~=Å~ëÜ=Ñäçï=êÉíìêå=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=
çå= íÜÉ= ~ëëìãéíáçå= íÜ~í= ~ää= çÑ= oçó~ä= j~áäÛë= ~ëëÉíë= Ü~îÉ= ÄÉÉå= ÑìåÇÉÇ= Äó=
ÅìëíçãÉêëK=qÜáë=ïçìäÇ=áãéäó=íÜ~í=íÜÉ=ÖçîÉêåãÉåí=áë=éêÉé~êÉÇ=íç=ÖáîÉ=oçó~ä=
j~áä=~ï~ó=íç=~å=Éåíê~åí=Ñçê=òÉêçI=ïÜÉêÉ~ë= áå=êÉ~äáíó=~å=Éåíê~åí=ïçìäÇ= áåÅìê=
ëìÄëí~åíá~ä= áåîÉëíãÉåí= Åçëíë= íç= ÄìáäÇ= ~= åÉíïçêâ= íÜ~í= ÅçìäÇ= éêçîáÇÉ= oçó~ä=
j~áä=Ûë=ÅìêêÉåí=ëÉêîáÅÉ=~åÇ=îçäìãÉëK==

=
oçó~ä=j~áä=ÇçÉë=åçí=~ÅÅÉéí=íÜ~í=íÜÉ=êÉíìêåë=çå=áåîÉëíãÉåí=ÇìêáåÖ=íÜÉ=NVVM=
ëÜçìäÇ= ÄÉ= Ñ~ÅíçêÉÇ= áåíç= íÜÉ= çéÉåáåÖ= o^_= î~äìÉK= = cìåÇ~ãÉåí~ääóI= íÜáë= áë=
Ä~Åâï~êÇ= äççâáåÖ= ~åÇ= íÜÉêÉÑçêÉ= ÇçÉë= åçí= êÉÑäÉÅí= íÜÉ=ã~êâÉí= î~äìÉ= çÑ= íÜÉ=
ÄìëáåÉëë=ÖçáåÖ=Ñçêï~êÇ=~åÇI=áå=é~êíáÅìä~êI=íÜÉ=ã~êâÉí=î~äìÉ=íÜ~í=~å=áåîÉëíçê=
ïçìäÇ=~ëÅêáÄÉ=íç=ëìÅÜ=~=ÄìëáåÉëëK==qÜáë=áë=é~êíáÅìä~êäó=áãéçêí~åí=ÖáîÉå=íÜ~í=
íÜÉ= ã~êâÉí= áë= ÄÉáåÖ= çéÉåÉÇ= ìé= íç= ÅçãéÉíáíçêëK= = qÜÉó= ïáää= ÉñéÉÅí= oçó~ä=
j~áäÛë= Ñáå~åÅÉë=íç=êÉÑäÉÅí= íÜÉ=ÅçãéÉíáíçêëÛ=~ÅÅÉëë=íç=Ñáå~åÅáåÖ=~åÇ=ÑìåÇáåÖ=
áå= ~= ÅçããÉêÅá~ä=ã~êâÉí= ÉåîáêçåãÉåí= ~åÇ= ~= êÉ~ëçå~ÄäÉ= ~åÇ= ÅçããÉêÅá~ääó=
Åçãé~íáÄäÉ=êÉíìêå=çå=ÄçíÜ=íÜÉ=ã~êâÉí=î~äìÉ=~åÇ=áåîÉëíãÉåíK==oçó~ä=j~áä=ïáää=
ëìÄãáí=áíë=~ëëÉëëãÉåí=çÑ=íÜÉ=î~äìÉ=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=ëÉé~ê~íÉäó=~ë=
é~êí=çÑ=áíë=êÉëéçåëÉ=íç=mçëíÅçããÛë=áåÑçêã~íáçå=êÉèìÉëíK=

=
EÄF= ÇçÉë= åçí= éêçîáÇÉ= ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë= çê= ëìééçêí= Éèìáí~ÄäÉ=

ÅçåëìãÉê= éêáÅáåÖK= = fí= ìåÇÉêãáåÉë= ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë= Ñçê=
ëÜ~êÉÜçäÇÉê=~åÇ= áåîÉëíçêëK= =kçí~Ääó= íÜÉ=î~äìÉ= íç= íÜÉ=ëÜ~êÉÜçäÇÉê=çÑ= ÑìíìêÉ=
áåîÉëíãÉåí= áë= ÄêçìÖÜí= áåíç= èìÉëíáçå= ÄÉÅ~ìëÉ= íÜÉ= î~äìÉ= çÑ= ÜáëíçêáÅ=
áåîÉëíãÉåí= áë= Éäáãáå~íÉÇ= ~åÇ= åç= ëÜ~êÉÜçäÇÉê= êÉíìêåë= ~êÉ= êÉÅçÖåáëÉÇK==
cìêíÜÉêI=Äó=Ñ~áäáåÖ=íç=êÉÅçÖåáëÉ=íÜÉ=éêáÅÉ=äÉîÉäë=ÅçåëáëíÉåí=ïáíÜ=éêçîáÇáåÖ=Ñçê=
ã~êâÉí= Ä~ëÉÇ= ëÜ~êÉÜçäÇÉê= êÉíìêåë= íÜÉ= ÚÅ~ëÜ= Ñäçï= ~ééêç~ÅÜÛ= ~ääçïë= êççã=
çåäó= Ñçê= “ÅêÉ~ã= ëâáããáåÖ= ÉåíêóÒ= íÜ~í= Ñçääçïë= Ñêçã= íÜÉ= ÅìêêÉåí= åçåJÅçëí=
êÉÑäÉÅíáîÉ=éêáÅÉëK=

=
UKP= ^å= ÉÑÑáÅáÉåí= êÉÖìä~íçêó= Ñê~ãÉïçêâ=ïáää= êÉèìáêÉ= mçëíÅçãã= íç= êÉÅçÖåáëÉ= ~=ã~êâÉí=

Ä~ëÉÇ=E“ÉåíÉêéêáëÉÒ=çê=o^_F=î~äìÉ=çÑ=íÜÉ=ÄìëáåÉëë=áå=ïÜáÅÜ=oçó~ä=j~áä=ïáää=É~êå=~=
êÉíìêå=çå=áíë=ã~êâÉíJÄ~ëÉÇ=î~äìÉK==qÜáë=áë=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=~ééêç~ÅÜ=í~âÉå=Ñçê=
çíÜÉê= êÉÖìä~íÉÇ= áåÇìëíêáÉë= áå=ÄçíÜ= íÜÉ=rh=~åÇ=çíÜÉê= àìêáëÇáÅíáçåëK= = fí= êÉÅçÖåáëÉë=
íÜ~í=íÜÉ=ëÜ~êÉÜçäÇÉêÛë=Eéäìë=ÇÉÄí=ÜçäÇÉêëF=î~äìÉ=áå=oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ÄìëáåÉëë=
ëÜçìäÇ= ÄÉ= êÉãìåÉê~íÉÇI= êÉÅçÖåáëÉë= ÉÑÑáÅáÉåíäó= áåÅìêêÉÇ= Åçëíë= ~åÇ= ÉåÅçìê~ÖÉë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QO=

=

=



=

=

ÉÑÑáÅáÉåí= ÅçãéÉíáíáçåI= ~ë= åÉï= Éåíê~åíë= ïáää= ÄÉ= ~ÄäÉ= íç= ~ÅÜáÉîÉ= ~= êÉíìêå= çå= íÜÉáê=
áåîÉëíÉÇ=Å~éáí~äI=ê~íÜÉê=íÜ~å=Ü~îáåÖ=íç=Éñéäçáí=ÅêÉ~ã=ëâáããáåÖ=çééçêíìåáíáÉëK===

=
UKQ= få=íÜáë=êÉëéçåëÉI=oçó~ä=j~áä=ÇÉÑáåÉë=ÉñéäáÅáíäó=íÜÉ=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå=íÜÉ=“Å~ëÜ=

Ñäçï=~ééêç~ÅÜÒ=~åÇ=íÜÉ=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒI= Ñçê=ïÜáÅÜ= áí=ÇáëÅìëëÉë=íïç=
î~êá~åíëK==_çíÜ=î~êá~åíë=çÑ=íÜÉ=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒ=áåÅçêéçê~íÉ=~=êÉíìêå=çå=
íÜÉ= çéÉåáåÖ= ã~êâÉí= î~äìÉ= EíÜÉ= oÉÖìä~íçêó= ^ëëÉí= _~ëÉ= çê= o^_FK= = låÉ= î~êá~åí=
~ääçïë= Ñçê= ~= êÉíìêå= çå= ÑìíìêÉ= Å~éáí~ä= ÉñéÉåÇáíìêÉ= áåîÉëíãÉåíI= ïÜáäÉ= íÜÉ= çíÜÉê=
î~êá~åí=~ääçïë=Ñçê=ÑìíìêÉ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=íç=ÄÉ=Ñìääó=ÑìåÇÉÇ=É~ÅÜ=óÉ~êK===

=
UKR= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=ã~êâÉíJÄ~ëÉÇ=î~äìÉ=çÑ=íÜÉ=ã~áäë=ÄìëáåÉëë=áë=ëáÖåáÑáÅ~åíäó=

áå= ÉñÅÉëë= çÑ= íÜÉ= åÉí= e`^= í~åÖáÄäÉ= ~ëëÉíë= çÑ= íÜÉ= ÄìëáåÉëëK= qÜáë= êÉëìäí= ã~ó= ÄÉ=
ÅçåÑáêãÉÇ=áå=~=åìãÄÉê=çÑ=ï~óë=áåÅäìÇáåÖ=íÜêçìÖÜ=Éëíáã~íÉë=Ä~ëÉÇ=çå=íÜÉ=î~äìÉë=
çÑ= ã~êâÉí= Åçãé~ê~ÄäÉë= ~åÇ= íÜÉ= Ñìää= ëÜ~êÉÜçäÇÉê= î~äìÉ= çÑ= íÜÉ= ~ëëÉíë= çÑ= íÜÉ=
ÄìëáåÉëëK===

=
UKS= oçó~ä=j~áä=ÄÉäáÉîÉë=áí=ëÜçìäÇ=~äëç=ÄÉ=~ääçïÉÇ=~=êÉíìêå=íÜ~í=ÅçãéÉåë~íÉë=áí=Ñçê=íÜÉ=

êáëâ=áåÜÉêÉåí=áå=áíë=ÄìëáåÉëëK=qÜÉ=tÉáÖÜíÉÇ=^îÉê~ÖÉ=`çëí=çÑ=`~éáí~ä=Et^``F=çÑ=íÜÉ=
ã~áäë=ÄìëáåÉëë=ã~ó=ÄÉ=Éëíáã~íÉÇ=Äó=~=î~êáÉíó=çÑ=~ééêç~ÅÜÉë=áåÅäìÇáåÖ=íÜÉ=`~éáí~ä=
^ëëÉí=mêáÅáåÖ=jçÇÉä=E`^mjFK==råÇÉê=íÜÉ=`^mj=áí=ïáää=ÄÉ=åÉÅÉëë~êó=íç=êÉÅçÖåáëÉ=
íÜ~í= íÜÉ= ~ëëÉí= ÄÉí~= çÑ= oçó~ä= j~áä= áë= ëáÖåáÑáÅ~åíäó= ÜáÖÜÉê= íÜ~å= íÜ~í= çÑ= êÉÖìä~íÉÇ=
åÉíïçêâ= ìíáäáíáÉëI= Ñçê= Éñ~ãéäÉI= íÜêçìÖÜ= áíë= îÉêó= ÜáÖÜ= çéÉê~íáçå~ä= äÉîÉê~ÖÉU= ~åÇ=
ÇêáîÉå=Äó=íÜÉ=êÉèìáêÉãÉåí=íç=éêçîáÇÉ=íÜÉ=ÜáÖÜ=Åçëí=rpl=åÉíïçêâK=oçó~ä=j~áä=ÇçÉë=
åçí=~ÅÅÉéí=íÜ~í=íÜÉ=êÉíìêå=áë=SB=éêÉJí~ñ=êÉ~äK==oçó~ä=j~áä=Éëíáã~íÉë=íÜÉ=ïÉáÖÜíÉÇ=
~îÉê~ÖÉ=Åçëí=çÑ=Å~éáí~ä=Ñçê=oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ÄìëáåÉëë=~í=~=î~äìÉ=ëáÖåáÑáÅ~åíäó=
ÖêÉ~íÉê= íÜ~å= SB= éêÉJí~ñ= êÉ~ä= Ä~ëÉÇ= çå= íÜÉ= `^mjK= = oçó~ä= j~áä= ïáää= ëìÄãáí= áíë=
~ëëÉëëãÉåí= çÑ= íÜÉ= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= Åçëí= çÑ= Å~éáí~ä= ëÉé~ê~íÉäó= ~ë= é~êí= çÑ= áíë=
êÉëéçåëÉ=íç=mçëíÅçããÛë=áåÑçêã~íáçå=êÉèìÉëíK=

=
UKT= oçó~ä=j~áä=ëÉíë=çìí=ÑìêíÜÉê=áåáíá~ä=îáÉïë=ÄÉäçïK=
=
^ééêç~ÅÜ=íç=Ñáå~åÅÉ=
=
“mçëíÅçãã= ïçìäÇ= ïÉäÅçãÉ= îáÉïë= çå= ïÜÉíÜÉê= áíë= ~å~äóëáë= ëìÖÖÉëíë= íÜ~í= íÜÉ=
Çê~ïÄ~Åâë= çÑ= ìëáåÖ= ~= “Å~ëÜÒ= ~ééêç~ÅÜ= ã~ó= åçí= ÄÉ= ëáÖåáÑáÅ~åí= áå= oçó~ä= j~áäÛë=
Å~ëÉK= = fí=~äëç=ëÉÉâë=îáÉïë=çå=ïÜÉíÜÉê=áíë= áåáíá~ä=îáÉï=íç=ÅçåíáåìÉ=ïáíÜ=íÜÉ=“Å~ëÜÒ=
~ééêç~ÅÜ=áë=~ééêçéêá~íÉ=~åÇ=ïÜÉíÜÉê=êÉëéçåÇÉåíë=ÄÉäáÉîÉ=íÜ~í=~åó=çíÜÉê=çéíáçåë=
ëÜçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=UKOTF=
=
fåíêçÇìÅíáçå=
=
UKU= få= íÉêãë= çÑ= íÜÉ= éêáåÅáéäÉë= íÜ~í= mçëíÅçãã= ëÜçìäÇ= ~ééäó= áå= ÇÉíÉêãáåáåÖ= íÜÉ=

Ñáå~åÅá~ä= êÉèìáêÉãÉåíë= Ñçê= oçó~ä= j~áäÛë= êÉÖìä~íÉÇ= ÄìëáåÉëëI= oçó~ä= j~áä= ÄÉäáÉîÉë=
íÜ~í= ~å= ÉÑÑáÅáÉåí= êÉÖìä~íçêó= Ñê~ãÉïçêâ= áë= êÉèìáêÉÇ= íç= ë~ÑÉÖì~êÇ= íÜÉ= ìåáîÉêë~ä=
ëÉêîáÅÉ= ~åÇ= ÉåëìêÉ=oçó~ä=j~áä= Å~å= Ñáå~åÅÉ= áíë= äáÅÉåëÉÇ= ~ÅíáîáíáÉë= ~åÇ= éêçîáÇÉ= ~=
êÉ~ëçå~ÄäÉI=ÅçããÉêÅá~ä=êÉíìêå=Ñçê=áíë=ëÜ~êÉÜçäÇÉêK==fí=ëÜçìäÇ=~äëç=éêçãçíÉ=ÉÑÑáÅáÉåí=
ÅçãéÉíáíáîÉ=Éåíêó=áåíç=íÜÉ=éçëí~ä=ã~êâÉíI=ëìééçêí=Éèìáí~ÄäÉ=ÅçåëìãÉê=éêáÅáåÖ=~åÇ=
éêçîáÇÉ=ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë=~åÇ=áåÅÉåíáîáëÉ=ÉÑÑáÅáÉåÅó=Ö~áåëK= = fí=ïçìäÇ=
~äëç=ÉåëìêÉ=êÉÖìä~íçêó=ÅçåëáëíÉåÅó=~åÇ=ÄÉëí=éê~ÅíáÅÉK=

=
UKV= mçëíÅçããÛë=ÇçÅìãÉåí=ÇáëÅìëëÉë=ÄçíÜ=~= “Å~ëÜ= Ñäçï=~ééêç~ÅÜÒ=~åÇ= “êÉÖìä~íçêó=

î~äìÉ=~ééêç~ÅÜÒK==oçó~ä=j~áäÛë=êÉëéçåëÉ=ÅäÉ~êäó=ëÉíë=çìí=íÜÉ=ÇáÑÑÉêÉåí=~ééêç~ÅÜÉë=

========================================================
U=iÉîÉä=çÑ=çéÉê~íáåÖ=Åçëí=êÉä~íáîÉ=íç=oÉÖìä~íçêó=^ëëÉí=_~ëÉK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QP=

=

=



=

=

ëç= ~ë= íç= ÄêáåÖ= ÖêÉ~íÉê= Åä~êáíó= çå= íÜÉ= ëìÄàÉÅí= áå=ãçîáåÖ= Ñçêï~êÇK= = qïç= ÇáÑÑÉêÉåí=
~ééêç~ÅÜÉëI=ïáíÜ=íïç=î~êá~åíë=çÑ=íÜÉ=ëÉÅçåÇ=~ééêç~ÅÜI=~êÉ=ÇáëÅìëëÉÇ=ÄÉäçïK=

=
^ééêç~ÅÜ=NW= =mçëíÅçããÛë=ÇçÅìãÉåí=êÉÑÉêë=íç=íÜáë=~ë=íÜÉ=“Å~ëÜ=Ñäçï=~ééêç~ÅÜÒ=
ìëÉÇ= áå= ëÉííáåÖ= íÜÉ= ~ääçïÉÇ= êÉîÉåìÉ= Ñçê= íÜÉ= ÅìêêÉåí= éêáÅÉ= ÅçåíêçäK= = qÜÉ= ~ääçïÉÇ=
êÉîÉåìÉI=Ä~ëÉÇ=çå=~=ÑçêÉÅ~ëí=çÑ=íê~ÑÑáÅI= áë=ëÉí=Éèì~ä=íç=íÜÉ=ÇáëÅçìåíÉÇ=ëìã=EçîÉê=
íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäF=çÑW=

=
====`~ëÜ=çéÉê~íáåÖ=Åçëíë=
H==`~ëÜ=éÉåëáçå=Åçëíë=
H==`~ëÜ=ÉñÅÉéíáçå~ä=Åçëíë=EÉKÖK=êÉÇìåÇ~åÅó=ÅçëíëF=
H==`~ëÜ=Å~éáí~ä=ÉñéÉåÇáíìêÉK=
=
^ééêç~ÅÜ=O^W==qÜáë=áë=~=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒI=ïáíÜ=åÉí=áåîÉëíãÉåí=EÅ~éáí~ä=
ÉñéÉåÇáíìêÉF=ÄÉáåÖ=~ÇÇÉÇ= íç= ~= êÉÖìä~íçêó=~ëëÉí=Ä~ëÉ= Eo^_F= ~åÇ=ÇÉéêÉÅá~íáçå=çÑ=
íÜÉ= o^_= ÄÉáåÖ= ëìÄíê~ÅíÉÇ= Ñêçã= íÜÉ= o^_= É~ÅÜ= óÉ~ê= EáKÉK= o^_í= Z= o^_íJNHfksíJN= J
obd|abmíJN= F

= VK= = få= ~ÇÇáíáçå= íÜÉ= ~ääçïÉÇ= éêçÑáí= áë= íÜÉ= ãìäíáéäÉ= çÑ= íÜÉ= ~îÉê~ÖÉ=
çéÉåáåÖ= ~åÇ= ÅäçëáåÖ= o^_= ~åÇ= íÜÉ= Åçëí= çÑ= Å~éáí~ä= EÉëíáã~íÉÇ= Äó= íÜÉ= tÉáÖÜíÉÇ=
^îÉê~ÖÉ=`çëí=çÑ=`~éáí~äFK==qÜáë=áë=íÜÉ=~ééêç~ÅÜ=ìëÉÇ=Äó=ãçëí=rh=êÉÖìä~íçêëK==qÜÉ=
~ääçïÉÇ= êÉîÉåìÉI= Ä~ëÉÇ= çå= ~= ÑçêÉÅ~ëí= çÑ= íê~ÑÑáÅI= áë= ëÉí= Éèì~ä= íç= íÜÉ= ÇáëÅçìåíÉÇ=
ëìã=EçîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäF=çÑW=

=
====`~ëÜ=çéÉê~íáåÖ=Åçëíë=
H==`~ëÜ=éÉåëáçå=Åçëíë=
H==`~ëÜ=ÉñÅÉéíáçå~ä=Åçëíë=EÉKÖK=êÉÇìåÇ~åÅó=ÅçëíëF=
H==oÉÖìä~íçêó=ÇÉéêÉÅá~íáçå=çÑ=çéÉåáåÖ=o^_=
H==^ääçïÉÇ=êÉíìêå=çå=çéÉåáåÖ=óÉ~ê=o^_=
H==oÉÖìä~íçêó=ÇÉéêÉÅá~íáçå=çå=Å~éáí~ä=ÉñéÉåÇáíìêÉ=EáåîÉëíãÉåíFK=
H==^ääçïÉÇ=êÉíìêå=çå=Å~éáí~ä=ÉñéÉåÇáíìêÉ=EáåîÉëíãÉåíFK=
=
^ééêç~ÅÜ=O_W==qÜáë=áë=~=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒI=ïáíÜ=íÜÉ=çéÉåáåÖ=óÉ~ê=o^_=
ÄÉáåÖ=~ääçïÉÇ=~= êÉíìêå= ~åÇ=ÇÉéêÉÅá~íÉÇ=~åÇI= ëÉé~ê~íÉäóI= åÉí= áåîÉëíãÉåí= EÅ~éáí~ä=
ÉñéÉåÇáíìêÉF=áë=êÉÅçîÉêÉÇ=áå=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=É~ÅÜ=óÉ~êK==qÜáë=áë=íÜÉ=~ééêç~ÅÜ=
íÜ~í=ï~ë=ìëÉÇ=Äó=íÜÉ=o~áä=oÉÖìä~íçêK==qÜÉ=~ääçïÉÇ=êÉîÉåìÉI=Ä~ëÉÇ=çå=~=ÑçêÉÅ~ëí=çÑ=
íê~ÑÑáÅI=áë=ëÉí=Éèì~ä=íç=íÜÉ=ÇáëÅçìåíÉÇ=ëìã=EçîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäF=çÑW=
=
====`~ëÜ=çéÉê~íáåÖ=Åçëíë=
H==`~ëÜ=éÉåëáçå=Åçëíë=
H==`~ëÜ=ÉñÅÉéíáçå~ä=Åçëíë=EÉKÖK=êÉÇìåÇ~åÅó=ÅçëíëF=
H==oÉÖìä~íçêó=ÇÉéêÉÅá~íáçå=çÑ=çéÉåáåÖ=o^_=
H==^ääçïÉÇ=êÉíìêå=çå=çéÉåáåÖ=óÉ~ê=o^_=
H==`~éáí~ä=ÉñéÉåÇáíìêÉ=EáåîÉëíãÉåíFK=
=

oÉîáÉï=çÑ=^ééêç~ÅÜ=N=
=
UKNM= få= ëÉííáåÖ= íÜÉ= ä~ëí=éêáÅÉ= Åçåíêçä=mçëíÅçãã=ÅÜçëÉ= íç= ëÉí= íÜÉ= äÉîÉä=çÑ= íÜÉ=Åçåíêçä=

ìëáåÖ=^ééêç~ÅÜ=NI=Ñçê=íÜÉ=êÉ~ëçåë=áí=ëí~íÉë=áå=áíë=ÇçÅìãÉåíK==fí=~äëç=ëí~íÉÇ=íÜ~í=íÜÉ=
êÉëìäí= Ñêçã= íÜáë= ~ééêç~ÅÜ= ï~ë= Éèìáî~äÉåí= íç= ~= “Åêçëë= ÅÜÉÅâÒ= Å~äÅìä~íáçå= ìëáåÖ=
^ééêç~ÅÜ=O^K= = mçëíÅçããÛë= “Åêçëë= ÅÜÉÅâÒ= Å~äÅìä~íáçå= ã~ÇÉ= åç= ~ääçï~åÅÉ= Ñçê=
Å~ëÜ=ÉñÅÉéíáçå~ä=Åçëíë=åçê=~= êÉíìêå=çå=Å~éáí~ä= ÉñéÉåÇáíìêÉK= = fí= ~äëç=ëáÖåáÑáÅ~åíäó=
ìåÇÉêëí~íÉÇ= íÜÉ= o^_= ~åÇ= t^``K= = mçëíÅçããÛë= ÇçÅìãÉåí= ~Ö~áå= êÉÑÉêë= íç= ~=
t^``=çÑ=SB=éêÉJí~ñ=Eé~ê~Öê~éÜ=UKSFK=====

========================================================
V=qÜáë=Å~äÅìä~íáçå=~ëëìãÉë=Åçåëí~åí=éêáÅÉë=EáKÉK=~ää=ÅçãéçåÉåíë=~êÉ=áå=êÉ~ä=íÉêãëFK===

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QQ=

=

=



=

=

=
UKNN= oçó~ä=j~áä=ëí~íÉÇ=îÉêó=ÅäÉ~êäó= áå=~=êÉëéçåëÉ=íç=mçëíÅçããÛë=Ñáå~ä=éêçéçë~äë=íÜ~íI=

ïÜáäÉ=áí=ï~ë=éêÉé~êÉÇ=íç=~ÅÅÉéí=íÜÉ=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçåë=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäI=áí=
ÇáÇ= åçí= ~ÅÅÉéí= íÜÉ= ~ééêç~ÅÜ= E^ééêç~ÅÜ= NF= ~åÇ= ~å~äóëáë= ìëÉÇ= Ñçê= ëÉííáåÖ= íÜÉ=
~ääçïÉÇ=êÉîÉåìÉ=çÑ=íÜÉ=åÉñí=ÅçåíêçäK==oçó~ä=j~áä=ÇçÉë=åçí=~ÅÅÉéí=íÜ~í=^ééêç~ÅÜ=N=
áë= î~äáÇ= åçê= ~ääçïë= ~= êÉÖìä~íÉÇ= Åçãé~åó= íç= Ñáå~åÅÉ= áíë= ~ÅíáîáíáÉëK= = kç= çíÜÉê=
êÉÖìä~íçê= Ü~ë= ~ééäáÉÇ= íÜáë= ~ééêç~ÅÜ= ÄÉÅ~ìëÉ= áí= áë= ÉêêçåÉçìëK= = mçëíÅçãã= áë=
êÉÑÉêêÉÇ=Ä~Åâ=íç=íÜ~í=ÇçÅìãÉåí=Ñçê=ÑìêíÜÉê=ÇÉí~áäëK===

=
UKNO= oçó~ä=j~áä=áë=ÅçåÅÉêåÉÇ=íÜ~í=mçëíÅçãã=ÅçåíáåìÉë=íç=ÜçäÇ=íÜÉ=îáÉï=íÜ~í=íÜÉ=“Å~ëÜ=

Ñäçï=~ééêç~ÅÜÒ=ìëÉÇ=Ñçê=ëÉííáåÖ=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=áë=ëíáää=~ééêçéêá~íÉ=Ñçê=íÜÉ=
åÉñí=ÅçåíêçäK= =qÜáë=~ééêç~ÅÜ=ÇçÉë=åçí=ë~íáëÑó=íÜÉ=ÅêáíÉêá~=ëÉí=çìí=~ÄçîÉ=éêáã~êáäó=
ÄÉÅ~ìëÉ=áí=ÇçÉë=åçí=~ääçï=Ñçê=~=ÅçããÉêÅá~ääó=~åÇ=Ñáå~åÅá~ääó=îá~ÄäÉ=oçó~ä=j~áäK=fí=

=
=

E~F= ÇçÉë=åçí=î~äìÉ=íÜÉ=áåîÉëíãÉåí=íÜ~í=íÜÉ=ëÜ~êÉÜçäÇÉê=Ü~ë=ã~ÇÉ=áå=oçó~ä=j~áäW==
qÜÉ=éêçéçëÉÇ=éêáÅÉ=Åçåíêçä=ÉÑÑÉÅíáîÉäó=î~äìÉë=oçó~ä=j~áä=~í=òÉêçI=ëáåÅÉ=áí=áë=
åçí=~ääçïÉÇ=íç=É~êå=~=Å~ëÜ=Ñäçï=êÉíìêå=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=
çå=íÜÉ=Ä~ëáë=íÜ~í=~ää=çÑ=oçó~ä=j~áäÛë=~ëëÉíë=Ü~îÉ=ÄÉÉå=ÑìåÇÉÇ=Äó=ÅìëíçãÉêëK=
qÜáë=ïçìäÇ=áãéäó=íÜ~í=íÜÉ=ÖçîÉêåãÉåí=áë=éêÉé~êÉÇ=íç=ÖáîÉ=oçó~ä=j~áä=~ï~ó=
íç=~å=Éåíê~åí=Ñçê=òÉêçI=ïÜÉêÉ~ë=áå=êÉ~äáíó=~å=Éåíê~åí=ïçìäÇ=áåÅìê=ëìÄëí~åíá~ä=
áåîÉëíãÉåí=Åçëíë=íç=ÄìáäÇ=~=åÉíïçêâ=íÜ~í=ÅçìäÇ=éêçîáÇÉ=oçó~ä=j~áä=Ûë=ÅìêêÉåí=
ëÉêîáÅÉ=~åÇ=îçäìãÉëK=
=
`çãéÉíáíçêë=~êÉ= äáâÉäó= íç=ã~âÉ=~=ÇÉÅáëáçå=~ë= íç=ïÜÉíÜÉê=çê=åçí= íç=ÉåíÉê=~=
ã~êâÉí= çå= íÜÉ= Ä~ëáë= çÑ= íÜÉ= êÉíìêåë= íÜÉó= ïçìäÇ= ÉñéÉÅí= íç= ã~âÉ= çå= íÜÉ=
áåîÉëíãÉåíë=íÜ~í=íÜÉó=ïçìäÇ=ã~âÉK=_ó=mçëíÅçãã=ëÉííáåÖ=íÜÉ=êÉîÉåìÉë=Ñçê=
oçó~ä=j~áä=çå=íÜÉ=ë~ãÉ=Ä~ëáëI=áí=Å~å=ÄÉ=ãçêÉ=ÅçåÑáÇÉåí=íÜ~í=áí=ïáää=ÄÉ=ëÉííáåÖ=
íÜÉ=~ééêçéêá~íÉ=éêáÅÉ=ëáÖå~äë=Ñçê=åÉï=Éåíê~åíëK=
=
^äíÜçìÖÜ=^ééêç~ÅÜ= N= ÅçìäÇ= ÄÉ= ~ìÖãÉåíÉÇ= Äó= ~å= ~ÇÇáíáçå~ä= ~ääçï~åÅÉ= íç=
êÉÑäÉÅí= íÜÉëÉ= êáëâë= E~ë= éêçéçëÉÇ= Äó= mçëíÅçãã= ~åÇ= ÇáëÅìëëÉÇ= áå= ÖêÉ~íÉê=
ÇÉí~áä=ÄÉäçïF=íÜáë=~ééêç~ÅÜ=éêçîáÇÉë=åç=ãÉ~åë=íç=~ëëÉëë=ïÜ~í=íÜÉ=ÅçêêÉÅí=
äÉîÉä= çÑ= íÜáë= ~ääçï~åÅÉ= ëÜçìäÇ= ÄÉK= _ó= Åçåíê~ëíI= áí= áë= çåäó= éçëëáÄäÉ= íç=
ê~íáçå~äáëÉ=Ñáå~åÅá~ä=~ëéÉÅíë=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäI=é~êíáÅìä~êäó=íÜÉ=~ééêçéêá~íÉ=
äÉîÉä=çÑ=éêçÑáíI=áå=êÉÑÉêÉåÅÉ=íç=íÜÉ=~ëëÉíë=ìëÉÇ=~åÇ=áåîÉëíÉÇ=áå=íÜÉ=ÄìëáåÉëë=
~åÇ=íÜÉ=êáëâáåÉëë=~ëëçÅá~íÉÇ=ïáíÜ=íÜ~í=áåîÉëíãÉåíK=
=

EÄF= ÇçÉë= åçí= éêçîáÇÉ= ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë= çê= ëìééçêí= Éèìáí~ÄäÉ=
ÅçåëìãÉê= éêáÅáåÖK= = fí= ìåÇÉêãáåÉë= ÉÑÑáÅáÉåí= áåîÉëíãÉåí= áåÅÉåíáîÉë= Ñçê=
ëÜ~êÉÜçäÇÉê=~åÇ= áåîÉëíçêëK= =kçí~Ääó= íÜÉ=î~äìÉ= íç= íÜÉ=ëÜ~êÉÜçäÇÉê=çÑ= ÑìíìêÉ=
áåîÉëíãÉåí= áë= ÄêçìÖÜí= áåíç= èìÉëíáçå= ÄÉÅ~ìëÉ= íÜÉ= î~äìÉ= çÑ= ÜáëíçêáÅ=
áåîÉëíãÉåí= áë= Éäáãáå~íÉÇ= ~åÇ= åç= ëÜ~êÉÜçäÇÉê= êÉíìêåë= ~êÉ= êÉÅçÖåáëÉÇK==
cìêíÜÉêI=Äó=Ñ~áäáåÖ=íç=êÉÅçÖåáëÉ=íÜÉ=éêáÅÉ=äÉîÉäë=ÅçåëáëíÉåí=ïáíÜ=éêçîáÇáåÖ=Ñçê=
ã~êâÉí= Ä~ëÉÇ= ëÜ~êÉÜçäÇÉê= êÉíìêåë= íÜÉ= ÚÅ~ëÜ= Ñäçï= ~ééêç~ÅÜÛ= ~ääçïë= êççã=
çåäó= Ñçê= “ÅêÉ~ã= ëâáããáåÖ= ÉåíêóÒ= íÜ~í= Ñçääçïë= Ñêçã= íÜÉ= ÅìêêÉåí= åçåJÅçëí=
êÉÑäÉÅíáîÉ=éêáÅÉëK=

=
fÑ= áí= éêçîÉë= åÉÅÉëë~êó= íç= ÅçåíáåìÉ= íç= êÉÖìä~íÉ= ~ëéÉÅíë= çÑ= oçó~ä= j~áäÛë=
ÄìëáåÉëë= ÄÉóçåÇ= íÜÉ= åÉñí= éêáÅÉ= ÅçåíêçäI= ^ééêç~ÅÜ=N= éêçîáÇÉë= ÖêÉ~íÉê=
ìåÅÉêí~áåíó=~åÇ=áåëí~Äáäáíó=Ñçê=oçó~ä=j~áäK=qÜáë=áåÅêÉ~ëÉÇ=êÉÖìä~íçêó=êáëâ=áë=çÑ=
ÇÉíêáãÉåí=íç=ÄçíÜ=íÜÉ=Åçãé~åó=áíëÉäÑ=~åÇ=áíë=ÅìëíçãÉêëK===

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QR=

=

=



=

=

^ë=íÜÉ=t~íÉê=fåÇìëíêó=`çããáëëáçåÉê=Ñçê=pÅçíä~åÇ10=Ü~ë=~ÅâåçïäÉÇÖÉÇ=áå=
Üáë=êÉÅÉåí=ÇçÅìãÉåí=ïÜÉêÉ=ÜÉ=ëÉíë=çìí= íÜÉ=êÉ~ëçåë=Ñçê=ãçîáåÖ=Ñêçã=Üáë=
îÉêëáçå=çÑ=~=Å~ëÜÑäçï=~ééêç~ÅÜ= íç=~= êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜI=ìëáåÖ=~=
êÉÖìä~íçêó= î~äìÉ= ~ééêç~ÅÜ= áåÅêÉ~ëÉë= íÜÉ= íê~åëé~êÉåÅó= çÑ= íÜÉ= êÉÖìä~íçêó=
éêçÅÉëëK=fí=~ääçïë=ãìÅÜ=É~ëáÉê=Åçãé~êáëçåë=çÑ=íÜÉ=êÉÖìä~íçêó=ÉåîáêçåãÉåí=
áå=ÇáÑÑÉêÉåí=ëÉÅíçêëI=~ääçïáåÖ=Åçãé~êáëçåë=íç=ÄÉ=Çê~ïå=çå=áëëìÉë=ëìÅÜ=~ë=
íÜÉ= êáëâLêÉï~êÇ= Ä~ä~åÅÉ= çÑ= íÜÉ= êÉÖìä~íçêó= Ñê~ãÉïçêâ= ~åÇ= íÜÉ= Ñáå~åÅá~ä=
ëí~Äáäáíó=çÑ=íÜÉ=êÉÖìä~íÉÇ=Åçãé~åóK==

=
oÉîáÉï=çÑ=^ééêç~ÅÜÉë=O^=~åÇ=O_=
=
UKNP= ^å= ÉÑÑáÅáÉåí= êÉÖìä~íçêó= Ñê~ãÉïçêâ=ïáää= êÉèìáêÉ= mçëíÅçãã= íç= êÉÅçÖåáëÉ= ~=ã~êâÉí=

Ä~ëÉÇ=E“ÉåíÉêéêáëÉÒ=çê=“o^_ÒF=î~äìÉ=çÑ=íÜÉ=ÄìëáåÉëë=áå=ïÜáÅÜ=oçó~ä=j~áä=ïáää=É~êå=
~= êÉíìêå=çå= áíë=ã~êâÉíJÄ~ëÉÇ=î~äìÉK= =qÜáë= áë=ÅçåëáëíÉåí=ïáíÜ= íÜÉ=~ééêç~ÅÜ= í~âÉå=
Ñçê=çíÜÉê=êÉÖìä~íÉÇ=áåÇìëíêáÉë=áå=ÄçíÜ=íÜÉ=rh=~åÇ=çíÜÉê=àìêáëÇáÅíáçåëK==fí=êÉÅçÖåáëÉë=
íÜ~í=íÜÉ=ëÜ~êÉÜçäÇÉêÛë=Eéäìë=ÇÉÄí=ÜçäÇÉêëF=î~äìÉ=áå=oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ÄìëáåÉëë=
ëÜçìäÇ= ÄÉ= êÉãìåÉê~íÉÇI= êÉÅçÖåáëÉë= ÉÑÑáÅáÉåíäó= áåÅìêêÉÇ= Åçëíë= ~åÇ= ÉåÅçìê~ÖÉë=
ÉÑÑáÅáÉåí= ÅçãéÉíáíáçåI= ~ë= åÉï= Éåíê~åíë= ïáää= ÄÉ= ~ÄäÉ= íç= ~ÅÜáÉîÉ= ~= êÉíìêå= çå= íÜÉáê=
áåîÉëíÉÇ=Å~éáí~äI=ê~íÜÉê=íÜ~å=Ü~îáåÖ=íç=Éñéäçáí=ÅêÉ~ã=ëâáããáåÖ=çééçêíìåáíáÉëK==

=
UKNQ= qÜáë=ã~êâÉíJÄ~ëÉÇ=î~äìÉ=~ééêç~ÅÜ=Ü~ë=ëÉîÉê~ä=~Çî~åí~ÖÉë=çîÉê=íÜÉ=“Å~ëÜ=Ä~ëÉÇ=

~ééêç~ÅÜÒK==qÜÉëÉ=áåÅäìÇÉW=
=

E~F= éêçãçíáåÖ=ÉÑÑáÅáÉåí=Éåíêó=Äó=ëÉííáåÖ=éêáÅÉë=ÅçåëáëíÉåí=ïáíÜ=åÉï=Éåíêó=ÅçëíëX=
EÄF= ~ääçÅ~íáåÖ= êáëâë= ~åÇ= êÉíìêåë= ëìÅÜ= íÜ~í= íÜÉêÉ= áë= ~å= ÉÑÑáÅáÉåí= = ëíêìÅíìêÉ= çÑ=

áåîÉëíãÉåí=áåÅÉåíáîÉëX=
EÅF= Éå~ÄäáåÖ==oçó~ä=j~áä=íç=~ííê~Åí=Å~éáí~ä=~åÇ=Ñáå~åÅÉ=áíë=ã~áäë=ÄìëáåÉëëX=
EÇF= pìééçêíáåÖ= Éèìáí~ÄäÉ= ÅçåëìãÉê= éêáÅáåÖI= áå= é~êíáÅìä~ê= Äó= åçí= ÉñéçëáåÖ=

ÅçåëìãÉêë=íç=ëíê~åÇÉÇ=Åçëí=êáëâX=
EÉF= áåÅÉåíáîáëáåÖ=ÉÑÑáÅáÉåÅó=Ö~áåë=íÜêçìÖÜ=~ääçïáåÖ=ã~êâÉíJÄ~ëÉÇ=êÉíìêåë=~Ö~áåëí=

êÉ~äáëíáÅ=ÉÑÑáÅáÉåÅó=~åÇ=éÉêÑçêã~åÅÉ=í~êÖÉíëX=~åÇ=
EÑF= ÉåëìêáåÖ= êÉÖìä~íçêó= ëí~Äáäáíó= Äó= éêçîáÇáåÖ= ~= ëìëí~áå~ÄäÉ= êÉÖìä~íçêó=

Ñê~ãÉïçêâ= áå= íÜÉ= ÅçåíÉñí= çÑ= áåÅêÉ~ëáåÖ= ÅçãéÉíáíáçå= ~åÇ= çíÜÉê= ëáÖåáÑáÅ~åí=
ÅÜ~ääÉåÖÉë=Ñ~ÅáåÖ=íÜÉ=ã~áäë=ÄìëáåÉëëK=

=
UKNR= tÜáäÉ=mçëíÅçããÛë=ÇçÅìãÉåí=ëíáää=êÉÑÉêë=íç=áí=~ë=~=“Å~ëÜ=Ñäçï=~ééêç~ÅÜÒ=EïÜáÅÜ=áë=

éçíÉåíá~ääó=îÉêó=ÅçåÑìëáåÖ=Ñçê=íÜÉ=êÉ~ÇÉêFI=mçëíÅçãã=~äëç=~ééÉ~êë=íç=êÉÑÉê=íç=~å=
~ééêç~ÅÜ=~âáå=íç=^ééêç~ÅÜ=O_K==qÜÉêÉ=~êÉ=íïç=êÉ~ëçåë=Ñçê=ã~âáåÖ=íÜáë=áåÑÉêÉåÅÉ=
Ñêçã=íÜÉ=ÇçÅìãÉåíW==

=
E~F= mçëíÅçãã=áë=ÅçåëáÇÉêáåÖ=~=êÉíìêåX=
=
EÄF= mçëíÅçãã=áë=ÅçåëáÇÉêáåÖ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=ÄÉáåÖ=Ñìääó=~ääçïÉÇ=É~ÅÜ=óÉ~ê=

áå=ëÉííáåÖ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉK===
=
få= íÉêãë= çÑ= áíë= ~ééäáÅ~íáçå= çÑ= ^ééêç~ÅÜ= O_I= mçëíÅçãã= ~äëç= ÄÉäáÉîÉë= íÜ~í= íÜÉ=
çéÉåáåÖ=óÉ~ê=o^_=~åÇ=íÜÉêÉÑçêÉ=êÉíìêå=çå=íÜÉ=çéÉåáåÖ=óÉ~ê=o^_=áë=ÅäçëÉ=íç=òÉêçK=

=
UKNS= fí= áë= áãéçêí~åí= íç=ÇáëíáåÖìáëÜ=ÄÉíïÉÉå= íÜÉ= êÉãìåÉê~íáçå=çÑ=oçó~ä=j~áäÛë=çåÖçáåÖ=

Å~éáí~ä=éêçÖê~ããÉ=~åÇ= íÜÉ= êÉãìåÉê~íáçå=çÑ=éêÉîáçìë= áåîÉëíãÉåíK= = fí= áë=éÉêÑÉÅíäó=
ÑÉ~ëáÄäÉ= Ñçê=çåÖçáåÖ=Å~éáí~ä= áåîÉëíãÉåí= íç=ÄÉ= ÑìåÇÉÇ=çå=~=é~ó=~ë= óçì=Öç=Ä~ëáë=
ïáíÜ= íÜÉ= o^_= êÉÑäÉÅíÉÇ= éêÉîáçìë= áåîÉëíãÉåíI= ~ë= ï~ë= í~âÉå= ìåíáä= êÉÅÉåíäóI= íç= ~=

========================================================
NM=t~íÉê=fåÇìëíêó=`çããáëëáçåÉê=Ñçê=pÅçíä~åÇ=EOMMQF=Úlìê=tçêâ=áå=oÉÖìä~íáåÖ=íÜÉ=pÅçííáëÜ=t~íÉê=fåÇìëíêóW=
qÜÉ=`~äÅìä~íáçå=çÑ=mêáÅÉëÛ=sçäK=PI=pÉéíÉãÄÉêK==

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QS=

=

=



=

=

Äêç~Ç=ÉñíÉåíI=Äó=íÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=o~áä=oÉÖìä~íçêK=qç=íÜáë=ÉñíÉåíI= áå=éêáåÅáéäÉI=íÜÉ=
ëÅ~äÉ=çÑ= íÜÉ= Ñçêï~êÇJäççâáåÖ=Å~éáí~ä=éêçÖê~ããÉ=åÉáíÜÉê=î~äáÇ~íÉë=åçê= áåî~äáÇ~íÉë=
ìëÉ= çÑ= íÜÉ= êÉÖìä~íçêó= î~äìÉ= ~ééêç~ÅÜ= ~åÇ= áë= íÜÉ= ÇáëíáåÅíáçå= ã~ÇÉ= ÄÉíïÉÉå=
^ééêç~ÅÜÉë= O^= ~åÇ= O_= áå= íÜáë= êÉëéçåëÉ= EÄçíÜ= çÑ= ïÜáÅÜ= ~êÉ= ~= êÉÖìä~íçêó= î~äìÉ=
~ééêç~ÅÜFK=

=
UKNT= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=éêçéÉê=~ééäáÅ~íáçå=çÑ=^ééêç~ÅÜ=O_=áë=~=î~äáÇ=ãÉ~åë=çÑ=

ëÉííáåÖ= íÜÉ=~ääçïÉÇ= êÉîÉåìÉ= Ñçê= íÜÉ=éêáÅÉ=ÅçåíêçäK= =eçïÉîÉêI= áí= ÄÉäáÉîÉë= íÜ~í= íÜÉ=
äÉîÉä=çÑ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=áë=ã~íÉêá~ä=~åÇ=íÜ~í=íÜÉ=äáÑÉ=çÑ=íÜÉ=~ëëÉíë=áåîçäîÉÇ=Å~å=
ëáÖåáÑáÅ~åíäó=ÉñÅÉÉÇ=íÜÉ=R=óÉ~êë=êÉÑÉêêÉÇ=íç=áå=mçëíÅçããÛë=ÇçÅìãÉåíK==oçó~ä=j~áä=
åçíÉë=íÜ~í=íÜÉ=~ëëÉí=äáÑÉ=~ëëìãéíáçåë=áå=áíë=ëí~íìíçêó=~åÇ=êÉÖìä~íçêó=~ÅÅçìåíë=~êÉ=
áå= ã~åó= Å~ëÉë= ãìÅÜ= äçåÖÉê= íÜ~å= íÜÉ= R= óÉ~êëK= tÜáäÉ= íÜÉêÉ= áë= åç= åÉÉÇ= Ñçê=
~ÅÅçìåíáåÖ= ÇÉéêÉÅá~íáçå= éçäáÅáÉë= ~åÇ= êÉÖìä~íçêó= ÇÉéêÉÅá~íáçå= éçäáÅáÉë= êÉÑäÉÅíáåÖ=
ìëÉÑìä= ÉÅçåçãáÅ= äáîÉë= íç=åÉÅÉëë~êáäó= ÅçáåÅáÇÉI= íÜáë=ïçìäÇ=ÅÉêí~áåäó= ëìÖÖÉëí= íÜ~í=
ëçãÉ= ~ëëÉíë= Ü~îÉ= äáîÉë= äçåÖÉê= íÜ~å= R= óÉ~êëK= = `çåëÉèìÉåíäóI= oçó~ä= j~áä= ~äëç=
ÄÉäáÉîÉë=íÜ~í=^ééêç~ÅÜ=O^=ã~ó=ÄÉ=ãçêÉ=~ééêçéêá~íÉK=

=
UKNU= mçëíÅçããÛë=ÇçÅìãÉåí=~ééÉ~êë=íç=ëìÖÖÉëí=íÜ~í=íÜÉ=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒ=

E^ééêç~ÅÜÉë=O^=çê=O_F=ã~ó=åçí=ÄÉ=~ééêçéêá~íÉ= Ñçê= íÜÉ=éçëí~ä=ëÉÅíçê=ÄÉÅ~ìëÉ= áí=
“Äó= áãéäáÅ~íáçå= ~í= äÉ~ëíI= áãéäáÉë= íÜ~í= íÜÉêÉ=ã~ó= ÄÉ= ~= êÉèìáêÉãÉåí= Ñçê= ÅçåíáåìÉÇ=
éêáÅÉ=êÉÖìä~íáçåÒ=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~Öê~éÜ=UKOQFK= =oçó~ä=j~áä=ÇçÉë=åçí=
ÄÉäáÉîÉ=íÜ~í=~=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒ=ãÉ~åë=íÜ~í=íÜÉêÉ=ïáää=ÄÉ=~=êÉèìáêÉãÉåí=
Ñçê= ÅçåíáåìÉÇ= éêáÅÉ= ÅçåíêçäK= = mçëíÅçããÛë= ÇçÅìãÉåí= ÉäëÉïÜÉêÉ= êÉÑÉêë= íç= íÜÉ=
ÅêáíÉêá~=Ñçê=êÉãçîáåÖ=Ñêçã=~åÇ=êÉí~áåáåÖ=ëÉêîáÅÉë=ïáíÜáå=íÜÉ=Åçåíêçä=~åÇ=åçåÉ=êÉÑÉê=
íç=íÜÉ=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒK==qÜÉ=ìëÉ=çÑ=~=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒ=áë=
åçí= áåÅçåëáëíÉåí= ïáíÜ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ~= ÅçãéÉíáíáîÉ= ã~êâÉí= ÄÉÅ~ìëÉ= áí= áë=
~ééäáÉÇ=áå=íÉäÉÅçããìåáÅ~íáçåëNNK==qÜÉ=ìëÉ=çÑ=~=“êÉÖìä~íçêó=î~äìÉ=~ééêç~ÅÜÒ=áë=åçí=
áåÅçåëáëíÉåí=ïáíÜ=ëçãÉ=ëÉêîáÅÉë=ÄÉáåÖ=íêÉ~íÉÇ=~ë=ÉñÅäìÇÉÇ=êÉîÉåìÉ=çìíëáÇÉ=çÑ=íÜÉ=
éêáÅÉ= Åçåíêçä= ÄÉÅ~ìëÉ= íÜáë= Ü~ë= ÄÉÉå= ~ééäáÉÇ= áå= ãçëí= çíÜÉê= êÉÖìä~íÉÇ= ëÉÅíçêëK==
tÜÉå= ëÉêîáÅÉë= ~êÉ= êÉãçîÉÇ= Ñêçã= íÜÉ= Åçåíêçä= íÜÉ= ~ëëÉíë= ~ëëçÅá~íÉÇ=ïáíÜ= íÜçëÉ=
éêáÅÉë= ïçìäÇ= ~äëç= åÉÉÇ= íç= ÄÉ= êÉãçîÉÇI= ~ë= Ü~ë= Ü~ééÉåÉÇ= áå= çíÜÉê= êÉÖìä~íÉÇ=
áåÇìëíêáÉëK=

=
UKNV= qÜÉ=éêçëéÉÅí=çÑ=ÑìíìêÉ=ÅçãéÉíáíáçå=ëíêÉåÖíÜÉåë=íÜÉ=Å~ëÉ=Ñçê=Éëí~ÄäáëÜáåÖ=íÜÉ=éêáÅÉ=

Åçåíêçä= çå= ~= êÉÖìä~íçêó= î~äìÉ= çê= ~ëëÉí= Ä~ëÉ= ~ééêç~ÅÜK= = jçëí= áåîÉëíãÉåí=
ÇÉÅáëáçåëI= áåÅäìÇáåÖ= íÜçëÉ= çÑ= åÉï= ÉåíêóI= ~êÉ=ã~ÇÉ= çå= íÜÉ= Ä~ëáë= çÑ=ïÜÉíÜÉê= íÜÉ=
êÉíìêåë=çå=íÜÉ=~ëëÉíë=áåîÉëíÉÇ=ïáää=ÄÉ=ÖêÉ~íÉê=íÜ~å=íÜÉ=Åçëí=çÑ=Å~éáí~äK=_ó=ëÉííáåÖ=
oçó~ä= j~áäÛë= éêáÅÉ= Åçåíêçä= çå= ~å= Éèìáî~äÉåí= Ä~ëáëI= mçëíÅçãã= ÅçìäÇ= ÄÉ= ãçêÉ=
ÅçåÑáÇÉåí= íÜ~í= Éåíêó= ïçìäÇ= í~âÉ= éä~ÅÉ= ïÜÉêÉ= áí= ï~ë= ÉÑÑáÅáÉåí= íç= Çç= ëçI= ~åÇ=
ÅçãéÉíáíáçå=ïçìäÇ=åçí=ÄÉ=ÇáëíçêíÉÇK=

=
UKOM= oçó~ä=j~áä=ÄÉäáÉîÉë=áí=ëÜçìäÇ=ÄÉ=~ääçïÉÇ=~=êÉíìêå=íÜ~í=ÅçãéÉåë~íÉë=áí=Ñçê=íÜÉ=êáëâ=

áåÜÉêÉåí= áå= áíë= ÄìëáåÉëëK= qÜÉ=tÉáÖÜíÉÇ= ^îÉê~ÖÉ= `çëí= çÑ= `~éáí~ä= Et^``F= çÑ= íÜÉ=
ã~áäë=ÄìëáåÉëë=ã~ó=ÄÉ=Éëíáã~íÉÇ=Äó=~=î~êáÉíó=çÑ=~ééêç~ÅÜÉë=áåÅäìÇáåÖ=íÜÉ=`~éáí~ä=
^ëëÉí=mêáÅáåÖ=jçÇÉä=E`^mjFK==råÇÉê=íÜÉ=`^mj=áí=ïáää=ÄÉ=åÉÅÉëë~êó=íç=êÉÅçÖåáëÉ=
íÜ~í= íÜÉ= ~ëëÉí= ÄÉí~= çÑ= oçó~ä= j~áä= áë= ëáÖåáÑáÅ~åíäó= ÜáÖÜÉê= íÜ~å= íÜ~í= çÑ= êÉÖìä~íÉÇ=
åÉíïçêâ=ìíáäáíáÉëI=Ñçê=Éñ~ãéäÉI=íÜêçìÖÜ=áíë=îÉêó=ÜáÖÜ=çéÉê~íáçå~ä=äÉîÉê~ÖÉNO=~åÇ=íÜÉ=
êÉèìáêÉãÉåí=íç=éêçîáÇÉ=íÜÉ=ÜáÖÜ=Åçëí=rpl=åÉíïçêâK=

=
UKON= mçëíÅçããÛë=ÇçÅìãÉåí=ã~âÉë=êÉÑÉêÉåÅÉ=íç=~=SB=éêÉJí~ñ=êÉíìêåI=Äìí=éêçîáÇÉë=åç=

========================================================
NN=tÜáäÉ=lÑíÉä=ÅçããÉåÅÉÇ=ïáíÜ=íÜáë=~ééêç~ÅÜ=~åÇ=Ü~ë=ãçîÉÇ=Ñêçã=~=o^_JÄ~ëÉÇ=íç=iof`=~ééêç~ÅÜI=ãçêÉ=
êÉÅÉåíäó=áí=êÉã~áåë=íÜÉ=Å~ëÉ=íÜ~í=~ëëÉíë=~êÉ=î~äìÉÇ=çå=~=``^=Ä~ëáë=~åÇ=áë=áå=~å=ÉåîáêçåãÉåí=ïÜÉêÉ=ÉñáëíáåÖ=
éêáÅÉë=~êÉ=ÅäçëÉäó=ÖÉ~êÉÇ=íç=ÅçëíëK===
NO=iÉîÉä=çÑ=çéÉê~íáåÖ=Åçëí=êÉä~íáîÉ=íç=oÉÖìä~íçêó=^ëëÉí=_~ëÉK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QT=

=

=



=

=

ÇÉí~áäë= íç=ëìééçêí= íÜáë= ÑáÖìêÉK= =oçó~ä=j~áä=ÇçÉë=åçí=~ÅÅÉéí=íÜ~í= íÜÉ=êÉíìêå= áë=SB=
éêÉJí~ñ= êÉ~äK=qÜÉ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=Åçëí=çÑ=Å~éáí~ä= áë=ëáÖåáÑáÅ~åíäó=ãçêÉ= íÜ~å= íÜÉ=
SB=ëí~íÉÇ= áå=mçëíÅçããÛë=ÇçÅìãÉåíK= =oçó~ä=j~áä=ïáää= ëìÄãáí= áíë= ~ëëÉëëãÉåí=çÑ=
íÜÉ= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= Åçëí= çÑ= Å~éáí~ä= ëÉé~ê~íÉäó= ~ë= é~êí= çÑ= áíë= êÉëéçåëÉ= íç=
mçëíÅçããÛë=áåÑçêã~íáçå=êÉèìÉëíK=

=
UKOO= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= çéÉåáåÖ= óÉ~ê= o^_= î~äìÉ= áë= åçí= ÅäçëÉ= íç= òÉêçK=

mçëíÅçããÛë=ÇçÅìãÉåí= êÉÑÉêÉåÅÉ= íç= íÜÉ= éçëëáÄáäáíó= íÜ~í=oçó~ä=j~áä=ã~ó= ~äêÉ~Çó=
Ü~îÉ= êÉÅÉáîÉÇ= áíë= êÉíìêåë= áå= Ñìää= Ñçê= é~ëí= áåîÉëíãÉåíë= E“ãçëíI= áÑ= åçí= ~ääI= çÑ=oçó~ä=
j~áäÛë=Å~éáí~ä=ÉñéÉåÇáíìêÉ=éêáçê= íç= íÜÉ=ëí~êí=çÑ= íÜÉ=åÉñí=Åçåíêçä=ïáää= ~äêÉ~Çó=Ü~îÉ=
ÄÉÉå= é~áÇ= Ñçê= Äó= ÅìëíçãÉêëÒ= EmçëíÅçããÛë= ÇçÅìãÉåíI= é~ê~Öê~éÜ= UKNVF= ÅçìäÇ=
áãéäó= íÜ~í= áí= ÄÉäáÉîÉë= oçó~ä= j~áäÛë= çéÉåáåÖ= óÉ~ê= o^_= î~äìÉ= ï~ë= ÅäçëÉ= íç= òÉêçK==
oçó~ä=j~áä=Ü~ë=óÉí= íç=ÄÉ=ëÜçïå= íÜÉ=~å~äóëáë=ëìééçêíáåÖ=mçëíÅçããÛë=Åä~áãI=Äìí=
áêêÉëéÉÅíáîÉ=çÑ=ïÜÉíÜÉê=áí=áë=íÜÉ=Å~ëÉW=

=
E~F= fí= çåäó= ÖçÉë= Ä~Åâ= íç= íÜÉ= NVVMë= ~åÇ= ÇçÉë= åçí= êÉÑäÉÅí= íÜÉ= Ñáå~åÅáåÖ= ~åÇ=

ÑìåÇáåÖ=çÑ= íÜÉ=ÄìëáåÉëë=Äó= íÜÉ=ëÜ~êÉÜçäÇÉê=éêáçê= íç= íÜ~í=éÉêáçÇK= =bîÉå= áÑ= áí=
ïÉêÉ=íÜÉ=Å~ëÉ=íÜ~í=áåîÉëíãÉåí=áå=íÜÉ=NVVMë=ï~ë=Ñìääó=ÑìåÇÉÇI=~=ëÜ~êÉÜçäÇÉê=
ïçìäÇ= ÉñéÉÅí= êÉíìêåë= çå= ÑìåÇáåÖ= ~åÇ= Ñáå~åÅá~ä= áåîÉëíãÉåíë=ã~ÇÉ=éêáçê= íç=
íÜáë=Ç~íÉK===

=
EÄF= fí=áë=Ä~Åâï~êÇ=äççâáåÖ=~åÇ=íÜÉêÉÑçêÉ=ÇçÉë=åçí=êÉÑäÉÅí=íÜÉ=ã~êâÉí=î~äìÉ=çÑ=íÜÉ=

ÄìëáåÉëë=ÖçáåÖ=Ñçêï~êÇ=~åÇI=áå=é~êíáÅìä~êI=íÜÉ=ã~êâÉí=î~äìÉ=íÜ~í=~å=áåîÉëíçê=
ïçìäÇ=~ëÅêáÄÉ=íç=ëìÅÜ=~=ÄìëáåÉëëK==qÜáë=áë=é~êíáÅìä~êäó=áãéçêí~åí=ÖáîÉå=íÜ~í=
íÜÉ= ã~êâÉí= áë= ÄÉáåÖ= çéÉåÉÇ= ìé= íç= ÅçãéÉíáíçêëK= = qÜÉó= ïáää= ÉñéÉÅí= oçó~ä=
j~áäÛë= Ñáå~åÅÉë=íç=êÉÑäÉÅí= íÜÉ=ÅçãéÉíáíçêëÛ=~ÅÅÉëë=íç=Ñáå~åÅáåÖ=~åÇ=ÑìåÇáåÖ=
áå= ~= ÅçããÉêÅá~ä=ã~êâÉí= ÉåîáêçåãÉåí= ~åÇ= ~= êÉ~ëçå~ÄäÉ= ~åÇ= ÅçããÉêÅá~ääó=
Åçãé~íáÄäÉ=êÉíìêå=çå=ÄçíÜ=íÜÉ=ã~êâÉí=î~äìÉ=~åÇ=áåîÉëíãÉåí=

=
UKOP= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=ã~êâÉíJÄ~ëÉÇ=î~äìÉ=çÑ=íÜÉ=ã~áäë=ÄìëáåÉëë=áë=ëáÖåáÑáÅ~åíäó=

áå= ÉñÅÉëë= çÑ= íÜÉ= åÉí= e`^= í~åÖáÄäÉ= ~ëëÉíë= çÑ= íÜÉ= ÄìëáåÉëëK= qÜáë= êÉëìäí= ã~ó= ÄÉ=
ÅçåÑáêãÉÇ=áå=~=åìãÄÉê=çÑ=ï~óë=áåÅäìÇáåÖ=íÜêçìÖÜ=Éëíáã~íÉë=Ä~ëÉÇ=çå=íÜÉ=î~äìÉë=
çÑ= ã~êâÉí= Åçãé~ê~ÄäÉë= ~åÇ= íÜÉ= Ñìää= ëÜ~êÉÜçäÇÉê= î~äìÉ= çÑ= íÜÉ= ~ëëÉíë= çÑ= íÜÉ=
ÄìëáåÉëëK==^=ÚÄçííçãJìéÛ=çê=åÉí=ã~êâÉí=î~äì~íáçå=Ü~ë=íÜÉ=ëíêçåÖ=~Çî~åí~ÖÉ=íÜ~í=áí=
êÉÑäÉÅíë=íÜÉ=Åçëíë=íÜ~í=~å=Éåíê~åí=ïçìäÇ=Ñ~ÅÉ= áå=êÉéäáÅ~íáåÖ=oçó~ä=j~áäÛë=åÉíïçêâK=
^Å~ÇÉãáÅ=ïçêâ=Ü~ë=áääìëíê~íÉÇI=~åÇ=çíÜÉê=êÉÖìä~íçêë=Ü~îÉ=êÉÅçÖåáëÉÇI=íÜ~í=íÜáë=áë=
íÜÉ=~ééêçéêá~íÉ=Ä~ëáë=çå=ïÜáÅÜ=éêáÅÉë=~åÇ=éêçÑáíë=ëÜçìäÇ=ÄÉ=ëÉí=ïÜÉå=íêóáåÖ=íç=ëÉí=
éêáÅÉë= íÜ~í= êÉÑäÉÅí= íÜÉ= çìíÅçãÉ= çÑ= ~= ÅçãéÉíáíáîÉ= ã~êâÉíK= ^= íçéJÇçïå= çê=
“Åçãé~ê~íáîÉ= ~ééêç~ÅÜÒI= íêóáåÖ= íç= êÉéäáÅ~íÉ= íÜÉ= ï~ó= áå= ïÜáÅÜ= ~ëëÉí= î~äìÉë= Ñçê=
çíÜÉê= êÉÖìä~íÉÇ=ìíáäáíáÉë=Ü~îÉ=ÄÉÉå=ÇÉíÉêãáåÉÇI=ï~ë=ìëÉÇ=Äó= íÜÉ=t~íÉê= fåÇìëíêó=
`çããáëëáçåÉê= Ñçê=pÅçíä~åÇ= Etf`pF= NPK= =qÜÉ=î~äìÉ=çÑ= íÜÉ= êÉÖìä~íÉÇ=ÄìëáåÉëë= Ñêçã=
íÜÉëÉ= ~ééêç~ÅÜÉë= áë= ëáÖåáÑáÅ~åíäó=ãçêÉ= íÜ~å= áãéäáÉÇ= Äó=mçëíÅçããÛë= ÇçÅìãÉåíK==
oçó~ä= j~áä= ïáää= ëìÄãáí= áíë= ~ëëÉëëãÉåí= çÑ= íÜÉ= î~äìÉ= çÑ= áíë= êÉÖìä~íÉÇ= ÄìëáåÉëë=
ëÉé~ê~íÉäó=~ë=é~êí=çÑ=áíë=êÉëéçåëÉ=íç=mçëíÅçããÛë=áåÑçêã~íáçå=êÉèìÉëíK=

==

========================================================
NP=t~íÉê=fåÇìëíêó=`çããáëëáçåÉê=Ñçê=pÅçíä~åÇ=EOMMQF=Úlìê=tçêâ=áå=oÉÖìä~íáåÖ=íÜÉ=pÅçííáëÜ=t~íÉê=fåÇìëíêóW=
qÜÉ=`~äÅìä~íáçå=çÑ=mêáÅÉëÛ=sçäK=PI=pÉéíÉãÄÉêK==

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QU=

=

=



=

=

=
^ääçïÉÇ=êÉíìêå=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ= îáÉïë=çå=ïÜÉíÜÉê= áí=ïçìäÇ= ÄÉ= ~ééêçéêá~íÉ=ïáíÜáå= ~=
Å~ëÜ=~ééêç~ÅÜ=íç=ëÉííáåÖ=íÜÉ=éêáÅÉ=ÅçåíêçäI=íç=ã~âÉ=~å=~ääçï~åÅÉ=íç=êÉÑäÉÅí=êáëâë=
~åÇI= áÑ= ëçI= Üçï= íÜáë= ëÜçìäÇ= ÄÉ= ÇÉíÉêãáåÉÇK= mçëíÅçãã= ïçìäÇ= ~äëç= ïÉäÅçãÉ=
ÅçããÉåíë=çå=íÜÉ=Ñ~áê=~ííêáÄìíáçå=çÑ=êáëâë=ÄÉíïÉÉå=íÜÉ=Åçãé~åó=~åÇ=áíë=ÅìëíçãÉêë=
áå=ëÉííáåÖ=ëìÅÜ=~å=~ääçï~åÅÉKÒ=EmçëíÅçããÛ=ÇçÅìãÉåíI=é~ê~=UKPPF=
=
UKOQ= ^ë=ëí~íÉÇ=~ÄçîÉI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜÉ=Å~ëÜ=Ñäçï=~ééêç~ÅÜ=E^ééêç~ÅÜ=NF=áë=åçí=

î~äáÇI=Äìí=íÜ~í=ÉáíÜÉê=^ééêç~ÅÜÉë=O^=çê=O_I=áÑ=~ééäáÉÇ=éêçéÉêäóI=~êÉ=î~äáÇ=áå=ëÉííáåÖ=
íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=Ñçê=íÜÉ=ÅçåíêçäK==páåÅÉ=ÄçíÜ=^ééêç~ÅÜÉë=O^=~åÇ=O_=áåÅäìÇÉ=~=
êÉíìêå= çå= ~ëëÉíë= áí= Ñçääçïë= íÜ~í= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜÉ= ~ééêç~ÅÜ= ìëÉÇ= ëÜçìäÇ=
áåÅäìÇÉ=~=êÉíìêå=çå=~ëëÉíëK===

=
UKOR= cìêíÜÉêI=íÜÉ=~ääçïÉÇ=äÉîÉä=çÑ=íÜÉ=êÉíìêå=Eçê=t^``F=ëÜçìäÇ=êÉÑäÉÅí=íÜÉ=êáëâë=Ñ~ÅÉÇ=Äó=

íÜÉ=ÄìëáåÉëëK==qÜÉëÉ=~êÉ=ëìÄëí~åíá~äK==qÜÉêÉÑçêÉ=áí=áë=áå~ééêçéêá~íÉ=ãÉêÉäó=íç=èìçíÉ=
~=äÉîÉä=Ñçê=íÜÉ=t^``=Ñêçã=íÜçëÉ=ìëÉÇ=Ñçê=çíÜÉê=êÉÖìä~íÉÇ=ÄìëáåÉëëÉëK==qÜÉ=êáëâë=
Ñ~ÅÉÇ= Äó= oçó~ä= j~áä= êÉÑäÉÅí= íÜÉ= ëéÉÅáÑáÅ= ÅÜ~ê~ÅíÉêáëíáÅë= çÑ= íÜÉ= éçëí~ä= ëÉÅíçê= J=
ÉëéÉÅá~ääó= íÜÉ= îÉêó= ÜáÖÜ= çéÉê~íáçå~ä= äÉîÉê~ÖÉNQK= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜÉ= êáëâë=
ÉñÅÉÉÇ= íÜçëÉ= çÑ= ~åó= çíÜÉê= rh= êÉÖìä~íÉÇ= ÄìëáåÉëë= ~åÇ= íÜ~í= íÜáë= ëÜçìäÇ= ÄÉ=
êÉÑäÉÅíÉÇ= áå= ~= ÜáÖÜÉê=t^``= íÜ~å= ~åó= çíÜÉê= rh= êÉÖìä~íÉÇ= ÄìëáåÉëëK= = ^ë= ëí~íÉÇ=
~ÄçîÉI= oçó~ä= j~áä= ïáää= ëìÄãáí= áíë= ~ëëÉëëãÉåí= çÑ= íÜÉ= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= Åçëí= çÑ=
Å~éáí~ä=ëÉé~ê~íÉäó=~ë=é~êí=çÑ=áíë=êÉëéçåëÉ=íç=mçëíÅçããÛë=áåÑçêã~íáçå=êÉèìÉëíK===

=

========================================================
NQ=iÉîÉä=çÑ=çéÉê~íáåÖ=Åçëí=êÉä~íáîÉ=íç=oÉÖìä~íçêó=^ëëÉí=_~ëÉK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=QV=

=

=



=

=

`e^mqbo=VW=pbqqfkd=qeb=ibsbi=
=
pìãã~êó=
=
VKN= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜÉ= ~ääçïÉÇ= êÉîÉåìÉë= ëÜçìäÇ= ÉñéäáÅáíäó= áåÅäìÇÉ= ~ää= çéÉê~íáåÖ=

Åçëíë=êÉ~ëçå~Ääó=~åÇ=ÉÑÑáÅáÉåíäó=áåÅìêêÉÇ=Äó=oçó~ä=j~áäK===
=
VKO= oçó~ä=j~áä= ïÉäÅçãÉë= íÜÉ= êÉÅçÖåáíáçå= áå= mçëíÅçããÛë= ÇçÅìãÉåí= çÑ= íÜÉ= åÉÉÇ= íç=

~ÇÇêÉëë= éÉåëáçå= Åçëíë= ~ééêçéêá~íÉäóK= = qÜáë= áë= ~= îÉêó= ëáÖåáÑáÅ~åí= áëëìÉ= Ñçê= oçó~ä=
j~áäK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ~ää= áíë= éÉåëáçå= çÄäáÖ~íáçåë= ëÜçìäÇ= ÄÉ= ÑìåÇÉÇ=
íÜêçìÖÜ=áåÅêÉ~ëÉÇ=êÉîÉåìÉ=~ääçï~åÅÉë=~åÇ=éêáÅÉ=áåÅêÉ~ëÉëK==qÜÉëÉ=ëÜçìäÇ=áåÅäìÇÉ=
çåÖçáåÖ= éÉåëáçå= ÅçåíêáÄìíáçåë= ~åÇ= ÑìåÇáåÖ= íÜÉ= éÉåëáçå= ÇÉÑáÅáí= ~ë= oçó~ä= j~áäÛë=
ÅìëíçãÉêë= Ü~îÉ= ÄÉåÉÑáíÉÇ= Ñêçã= é~ëí= éÉåëáçå= ÜçäáÇ~óë= íÜêçìÖÜ= äçïÉê= éêáÅÉëK==
oçó~ä= j~áä= åçíÉë= íÜ~í= çíÜÉê= êÉÖìä~íçêëI= Ñ~ÅÉÇ= ïáíÜ= éÉåëáçå= ÇÉÑáÅáíë= áå= çíÜÉê=
êÉÖìä~íÉÇ= ÄìëáåÉëëÉëI= Ü~îÉ= áåÅäìÇÉÇ= íÜÉ= éêçîáëáçå= Ñçê= íÜÉ= é~óãÉåí= çÑ= éÉåëáçå=
ÇÉÑáÅáíë=ïÜÉå=ëÉííáåÖ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉK=

=
VKP= oçó~ä=j~áä= ïÉäÅçãÉë= íÜÉ= êÉÅçÖåáíáçå= áå= mçëíÅçããÛë= ÇçÅìãÉåí= çÑ= íÜÉ= åÉÉÇ= íç=

ÉåÜ~åÅÉ= íÜÉ= áåÅÉåíáîÉë= íç= áåîÉëí= áå= Å~éáí~äK= = fí= ëÉíë= çìí= ~äíÉêå~íáîÉ= ãÉ~åë= Ñçê=
éêçîáÇáåÖ=íÜÉëÉ=áåÅÉåíáîÉëK=

=
VKQ= oçó~ä= j~áä= ~ÖêÉÉë= íÜ~í= íÜÉ= ÄÉåÉÑáí= íç= áíë= éêçÑáí~Äáäáíó= Ñêçã= ÉñÅÉÉÇáåÖ= íÜÉ=

ÉñéÉÅí~íáçåë= çÑ= íÜÉ= ÅìêêÉåí= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= åçí= ÄÉ= “Åä~ïÉÇ= Ä~ÅâÒ= áå= íÜÉ=
ëìÄëÉèìÉåí=Åçåíêçä=~ë=íÜáë=ïçìäÇ=ÄÉ=Åçåíê~êó=íç=íÜÉ=Ä~ëáë=çå=ïÜáÅÜ= áí=~ÅÅÉéíÉÇ=
íÜÉ=Åçåíêçä=~åÇ=çÄëíêìÅí=íÜÉ=áåÅÉåíáîÉJÄ~ëÉÇ=ãÉÅÜ~åáëã=çÑ=íÜÉ=omfJu=ÅçåíêçäK==fí=
ÄÉäáÉîÉë=íÜ~í=íÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=åÉñí=Åçåíêçä=ëÜçìäÇ=ÄÉ=~äíÉêÉÇ=íç=ÄÉííÉê=ã~å~ÖÉ=
îçäìãÉ=êáëâ=~ë=ÇáëÅìëëÉÇ=áå=`Ü~éíÉê=T=çÑ=íÜáë=êÉëéçåëÉK=

=
VKR= oçó~ä=j~áä=åçíÉë=íÜ~í=íÜÉêÉ=áë=~=ëáÖåáÑáÅ~åí=ã~êÖáå=çÑ=ìåÅÉêí~áåíó=áå=éêçàÉÅíáçåë=çÑ=

íÜÉ= ÑìíìêÉ= é~íÜ= çÑ= oçó~ä= j~áäÛë= äÉííÉê= îçäìãÉëK= = qÜáë= ïáää= ~äëç= ÄÉ= íÜÉ= Å~ëÉ= Ñçê=
mçëíÅçããÛë= éêçàÉÅíáçåë= çÑ= ÑìíìêÉ= îçäìãÉëK= = qÜÉ= ÅêáíáÅ~ä= áãéäáÅ~íáçå= çÑ= íÜáë=
áåÜÉêÉåíäó= ÜáÖÜ= äÉîÉä= çÑ= ìåÅÉêí~áåíó= çå= îçäìãÉë= áë= íÜ~í= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä=
ëÜçìäÇ=ÄÉ=ÇÉëáÖåÉÇ= íç=ÄÉ= êçÄìëí= íç=~=ïáÇÉ= ê~åÖÉ=çÑ=éçëëáÄäÉ=îçäìãÉë=çìííìêåë=
~åÇ=íÜ~í=áí=Ü~ë=ïáíÜáå=áí=~=ÅêÉÇáÄäÉ=~åÇ=ÉÑÑÉÅíáîÉ=ï~ó=çÑ=Ü~åÇäáåÖ=íÜáë=âÉó=êáëâK=

=
VKS= få= íÜÉ=éêÉÅÉÇáåÖ=ÅÜ~éíÉêI=oçó~ä=j~áä=ÉñéêÉëëÉÇ= áíë=ÅçåÅÉêå=çîÉê= íÜÉ=“Å~ëÜ= Ñäçï=

~ééêç~ÅÜÒ=E^ééêç~ÅÜ=NF=mçëíÅçãã=éêçéçëÉë=íç=ëÉí=íÜÉ=äÉîÉä=çÑ=~ääçïÉÇ=êÉîÉåìÉ=
Ñçê=íÜÉ=åÉñí=ÅçåíêçäK==fí=ÄÉäáÉîÉë=íÜ~í=íÜÉ=äÉîÉä=çÑ=mM=~åÇ=u=ëÜçìäÇ=ÄÉ=ëÉí=íç=~ÅÜáÉîÉ=
íÜÉ= äÉîÉä=çÑ=éêçÑáí=çìíäáåÉÇ= áå=`Ü~éíÉê=U=~åÇ=~ääçïÉÇ=ÅçëíëI= íÜêçìÖÜ=íÜÉ=ìëÉ=çÑ=~=
“êÉÖìä~íçêó= î~äìÉ= ~ééêç~ÅÜÒ= E^ééêç~ÅÜ= O^= çê= O_FK= pìééäÉãÉåí~êó= íç= íÜáë=
~ééêç~ÅÜI=ÅçîÉê=ê~íáçë=~åÇ=çíÜÉê= Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ= áåÇáÅ~íçêë=êÉëìäíáåÖ=Ñêçã=
íÜÉ=t^``=~åÇ=ã~êâÉíJÄ~ëÉÇ=î~äìÉ=ëÜçìäÇ=ÄÉ=ÅêçëëJÅÜÉÅâÉÇ=íç=ÉåëìêÉ=íÜ~í=íÜÉ=
ã~áäë=ÄìëáåÉëë=áë=Ñáå~åÅá~ääó=êçÄìëí=~åÇ=~ÄäÉ=íç=Ñáå~åÅÉ=áíë=~ÅíáîáíáÉëK=

=
VKT= oçó~ä=j~áä=ëÉíë=çìí=ÑìêíÜÉê=áåáíá~ä=îáÉïë=ÄÉäçïK=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RM=

=

=



=

=

lîÉê~ää=~ééêç~ÅÜ=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=ÅçããÉåíë=çå=áíë=çîÉê~ää=~ééêç~ÅÜ=íç=ëÉííáåÖ=íÜÉ=äÉîÉä=
çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäI=~åÇ=Üçï=mçëíÅçãã=ëÜçìäÇ=ÅçåëáÇÉê=íÜÉ=ëÜçêí=íÉêã=áåíÉêÉëíë=
çÑ= ÅìëíçãÉêë= äçïÉê= éêáÅÉë= ïáíÜ= íÜÉ= äçåÖÉê= íÉêã= áåíÉêÉëíë= çÑ= ~ääçïáåÖ= ëìÑÑáÅáÉåí=
ÜÉ~Çêççã= Ñçê= ÅçãéÉíáíçêë= íç= ÉåíÉê= íÜÉ= ã~êâÉíÒK= EmçëíÅçããÛë= ÇçÅìãÉåí= OMMQI=
é~ê~=VKTF=
=
VKU= få=`Ü~éíÉê=UI=oçó~ä=j~áä=ëÉí=çìí=áíë=ÅçåÅÉêåë=çîÉê=íÜÉ=~ééêç~ÅÜ=~åÇ=~ééäáÅ~íáçå=

íç=ëÉííáåÖ=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=íÜ~í=mçëíÅçãã=~ÇçéíÉÇK==oçó~ä=j~áä=ÄÉäáÉîÉë=
íÜ~í=mçëíÅçããÛë=~ééêç~ÅÜ=áë=~í=çÇÇë=ïáíÜ=çíÜÉê=êÉÖìä~íçêëI=ÅçãéÉíáíçêë==~åÇ=íÜÉ=
Ñáå~åÅá~ä= Åçããìåáíó= ~åÇ= íÜ~í= ~= “êÉÖìä~íçêó= î~äìÉ= ~ééêç~ÅÜÒ= áë= ~ééêçéêá~íÉ= Ñçê=
ëÉííáåÖ= íÜÉ= ÅçåíêçäK= pìééäÉãÉåí~êó= íç= íÜáë= ~ééêç~ÅÜI= ÅçîÉê= ê~íáçë= ~åÇ= çíÜÉê=
Ñáå~åÅá~ä= éÉêÑçêã~åÅÉ= áåÇáÅ~íçêë= êÉëìäíáåÖ= Ñêçã= íÜÉ= t^``= ~åÇ= ã~êâÉíJÄ~ëÉÇ=
î~äìÉ= ëÜçìäÇ= ÄÉ= ÅêçëëJÅÜÉÅâÉÇ= íç= ÉåëìêÉ= íÜ~í= íÜÉ=ã~áäë= ÄìëáåÉëë= áë= Ñáå~åÅá~ääó=
êçÄìëí=~åÇ=~ÄäÉ=íç=Ñáå~åÅÉ=áíë=~ÅíáîáíáÉëK=

=
VKV= cçê=ãçëí=êÉÖìä~íÉÇ=ÄìëáåÉëëÉë=íÜÉ=äÉîÉä=çÑ=mM=êÉÑäÉÅíë=íÜÉ=~ÇàìëíãÉåí=êÉèìáêÉÇ=íç=

ãÉÉí= íÜÉ=í~êÖÉí=~ääçïÉÇ=éêçÑáí= áå= íÜÉ= áåáíá~ä=óÉ~ê=çÑ= íÜÉ=Åçåíêçä=~åÇ=íÜÉ=u=êÉÑäÉÅíë=
íÜÉ=äçåÖJíÉêãI=ìåÇÉêäóáåÖ=ÉÑÑáÅáÉåÅó=áãéêçîÉãÉåí=ïáíÜáå=íÜÉ=ÄìëáåÉëë=íç=ã~áåí~áå=
íÜ~í=~ääçïÉÇ=éêçÑáí=áå=ëìÄëÉèìÉåí=óÉ~êëK===

=
VKNM= cçê= oçó~ä=j~áäI= ÜáëíçêáÅ= ÉÑÑáÅáÉåÅó= áãéêçîÉãÉåíI= áå= íÜÉ= éêÉëÉåÅÉ= çÑ= ÉåÇJíçJÉåÇ=

íê~ÑÑáÅ= ÖêçïíÜ= áë= ÄÉíïÉÉå= NB= ~åÇ= OB= éK~K= = qÜÉ= ìåÇÉêäóáåÖ= éêçÇìÅíáîáíó=
áãéêçîÉãÉåíI=ÉñÅäìÇáåÖ=ÉåÇJíçJÉåÇ=íê~ÑÑáÅ=ÖêçïíÜI=áë=NB=éK~K==qÜÉ=ÅìêêÉåí=Åçåíêçä=
~ééäáÉÇ=~=PB=mM= áåÅêÉ~ëÉ= íç=ã~âÉ=oçó~ä=j~áä=éêçÑáí~ÄäÉ= áå= íÜÉ= Ñáêëí= óÉ~ê=çÑ= íÜÉ=
Åçåíêçä= ïáíÜ= ~= NB= êÉÇìÅíáçå= êÉä~íáîÉ= íç= omf= áå= ëìÄëÉèìÉåí= óÉ~êë= íç= êÉÑäÉÅí= íÜáë=
ìåÇÉêäóáåÖ=ÜáëíçêáÅ=éêçÇìÅíáîáíóK=

=
VKNN= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉêÉ=~êÉ=ëÉîÉê~ä=Ñ~Åíçêë=íÜ~í=éä~ÅÉ=ìéï~êÇ=éêÉëëìêÉ=çå=

Åçëíë=~åÇ=ìåáí=Åçëíë= áå=ÄçíÜ= íÜÉ= Ñáêëí=óÉ~ê=~åÇ=ëìÄëÉèìÉåí=óÉ~êë=çÑ= íÜÉ=ÅçåíêçäK==
qÜÉëÉ=áåÅäìÇÉW=

=
E~F= áíë=ÉåÇJíçJÉåÇ=íê~ÑÑáÅ=áë=åçí=ÉñéÉÅíÉÇ=Öêçï=áå=íÜÉ=ÑìíìêÉ=íç=íÜÉ=ë~ãÉ=ÉñíÉåí=

~ë= íÜÉ=é~ëí= áå= íÜÉ=éêÉëÉåÅÉ=çÑ=ÉJëìÄëíáíìíáçå=~åÇ=ÖêÉ~íÉê=ÅçãéÉíáíáçå= íÜ~í=
ïáää=êÉÇìÅÉ=íÜÉ=ëÅçéÉ=Ñçê=ëÅ~äÉ=ÉÅçåçãáÉëX=

=
EÄF= íÜÉ= äçëë= çÑ= ÉåÇJíçJÉåÇ= íê~ÑÑáÅ= ïáää= ÄÉ= íç= ÅçãéÉíáíçêë= ëÉÉâáåÖ= íÜÉ= ãçêÉ=

äìÅê~íáîÉ=EéêçÑáí~ÄäÉF=é~êíë=çÑ=íÜÉ=íê~ÑÑáÅ=ïÜáÅÜI=ÉîÉå=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=ëçãÉ=
ëïáíÅÜáåÖ= íç= oçó~ä= j~áäÛë= ÇçïåëíêÉ~ã= ~ÅÅÉëë= ëÉêîáÅÉëI= ïáää= äÉ~Ç= íç=
~ÇÇáíáçå~ä=ìéï~êÇ=éêÉëëìêÉ=çå=íÜÉ=ÉåÇJíçJÉåÇ=~îÉê~ÖÉ=ìåáí=ÅçëíX=

=
EÅF= íÜÉ= åÉÉÇ= íç= ÑìåÇ= éÉåëáçå= Åçëíë= áå= Ñìää= Ä~ëÉÇ= ìéçå= íÜÉ= áåÇÉéÉåÇÉåí=

^Åíì~êóDë=~åÇ=qêìëíÉÉëD= êÉÅçããÉåÇ~íáçåë=~åÇ= =ÅÜ~åÖÉë=~êáëáåÖ= Ñêçã=åÉï=
éÉåëáçåë=äÉÖáëä~íáçå=~åÇ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇëK==

=
VKNO= qç= ãÉÉí= íÜÉ= äÉîÉä= çÑ= íÜÉ= ~ääçïÉÇ= éêçÑáí= í~êÖÉíë= ÅçåëáëíÉåí= ïáíÜ= íÜÉ= Ñáå~åÅá~ä=

ÅçåëáÇÉê~íáçåë= áå= `Ü~éíÉê= UI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ~îÉê~ÖÉ= êÉîÉåìÉ= ïáää=
åÉÉÇ=íç=áåÅêÉ~ëÉ=~Ö~áå=áå=íÜÉ=áåáíá~ä=óÉ~êK==fÑ=íÜáë=ÇçÉë=åçí=ãÉÉí=íÜÉ=~ääçïÉÇ=éêçÑáí=
í~êÖÉí=áå=íÜÉ=áåáíá~ä=óÉ~êI=íÜÉ=~îÉê~ÖÉ=êÉîÉåìÉ=ã~ó=åÉÉÇ=íç=áåÅêÉ~ëÉ=ÑìêíÜÉê=áå=êÉ~ä=
íÉêãë=áå=ëìÄëÉèìÉåí=óÉ~êëK===

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RN=

=

=



=

=

bÑÑáÅáÉåÅó=êÉîáÉï=
=
“mçëíÅçãã=ëÉÉâë=îáÉïë=çå=íÜáë=~ééêç~ÅÜ=íç=íÜÉ=~ëëÉëëãÉåí=çÑ=~å=ÉÑÑáÅáÉåí=äÉîÉä=
çÑ= çéÉê~íáåÖ= ~åÇ= Å~éáí~ä= ÉñéÉåÇáíìêÉ= Ñçê= íÜÉ= åÉñí= éêáÅÉ= ÅçåíêçäÒK= EmçëíÅçããÛë=
ÇçÅìãÉåíI=é~ê~=VKNQF=
=
VKNP= oçó~ä=j~áä= ÄÉäáÉîÉë= íÜÉ= ~ääçïÉÇ= êÉîÉåìÉë= ëÜçìäÇ= ÉñéäáÅáíäó= áåÅäìÇÉ= ~ää= çéÉê~íáåÖ=

Åçëíë=êÉ~ëçå~Ääó=~åÇ=ÉÑÑáÅáÉåíäó=áåÅìêêÉÇ=Äó=oçó~ä=j~áäK==oçó~ä=j~áä=Ü~ë=ëìÄãáííÉÇ=
~=ëáÖåáÑáÅ~åí=~ãçìåí=çÑ=áåÑçêã~íáçå=íç=ib`d=~åÇ=ïáää=ÄÉ=áåíÉêÉëíÉÇ=íç=ëÉÉ=Üçï=íÜáë=
áë=ìëÉÇ=Äó=mçëíÅçããÛë=Åçåëìäí~åíëK=

=
fåÅÉåíáîÉë=Ñçê=Å~éáí~ä=ÉñéÉåÇáíìêÉ=
=
“mçëíÅçãã= ïçìäÇ= ïÉäÅçãÉ= ÅçããÉåíë= çå= ïÜÉíÜÉê= ~ÇÇáíáçå~ä= áåÅÉåíáîÉë= ~êÉ=
êÉèìáêÉÇ= Ñçê=oçó~ä=j~áä= íç= áåîÉëí= áå= Å~éáí~ä= ÉñéÉåÇáíìêÉ= ~åÇ= íÜÉ=ãÉêáíë= çÑ= íÜÉëÉ=
ëéÉÅáÑáÅ= çéíáçåëK= = mçëíÅçãã= ïçìäÇ= ~äëç= ïÉäÅçãÉ= ëìÖÖÉëíáçåë= çÑ= ~åó= çíÜÉê=
ãÉÅÜ~åáëãë=åçí= áÇÉåíáÑáÉÇ=~ÄçîÉI= íÜ~í=ÅçìäÇ=ÄÉ=ìëÉÇÒK= EmçëíÅçããÛë=ÇçÅìãÉåíI=
é~ê~=VKONF=
=
VKNQ= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=ÅêÉ~íÉ=íÜÉ=ÅçêêÉÅí=áåÅÉåíáîÉë=~åÇ=

íÜ~í= íÜÉ= ÅìêêÉåí= éêáÅÉ= Åçåíêçä= éêçîáÇÉë= áåëìÑÑáÅáÉåí= áåÅÉåíáîÉë= íç= áåîÉëíK= = qÜÉ=
ÅìêêÉåí=Åçåíêçä=Ö~îÉ=åç=êÉîÉåìÉ=~ääçï~åÅÉ=Ñçê=~åó=êÉíìêå=çå=~åó=áåîÉëíãÉåí=áå=íÜÉ=
éÉêáçÇ=çÑ=íÜÉ=Åçåíêçä=~åÇ=áåÇáÅ~íÉÇ=íÜ~íI=áå=íÜÉ=ÑìíìêÉI=íÜÉ=~ääçïÉÇ=êÉíìêå=ÅçìäÇ=ÄÉ=
SB=éêÉJí~ñ= êÉ~ä=~åÇ=éçëëáÄäó=ÉîÉå= äÉëë= EìåÇÉê=^ééêç~ÅÜ=N= áå=`Ü~éíÉê=U=çÑ= íÜáë=
êÉëéçåëÉFK=

=
VKNR= qÜÉ= Ñáêëí= ëíÉé= íç= ÅêÉ~íáåÖ= íÜÉ= êáÖÜí= áåÅÉåíáîÉë= íç= áåîÉëí= áë= íç= ~ääçï=~= êÉ~ëçå~ÄäÉ=

êÉíìêåK= = oçó~ä=j~áä= Éëíáã~íÉë= íÜÉ=ïÉáÖÜíÉÇ= Åçëí= çÑ= Å~éáí~ä= íç= ÄÉ= ëáÖåáÑáÅ~åíäó= áå=
ÉñÅÉëë=çÑ=íÜÉ=SB=éêÉJí~ñ=êÉ~ä=ÑáÖìêÉ=èìçíÉÇ=áå=íÜÉ=ÇçÅìãÉåíK==qÜáë=áë=é~êíáÅìä~êäó=
éÉêíáåÉåí= Ñçê= ~å= áåÇìëíêó=ïÜÉêÉ= íÜÉêÉ= áë= ÅçåëáÇÉêÉÇ= íç= ÄÉ= ~= åÉÉÇ= Ñçê= ëáÖåáÑáÅ~åí=
Å~éáí~ä=áåîÉëíãÉåíK=

=
VKNS= cçê=^ééêç~ÅÜ=O^=EëÉÉ=`Ü~éíÉê=U=çÑ=íÜáë=êÉëéçåëÉF=íÜÉ=~ääçïÉÇ=êÉíìêå=~ííêáÄìíÉÇ=íç=

éêçéçëÉÇ=åÉï=Å~éáí~ä=ÉñéÉåÇáíìêÉI=áë=çåäó=ëÉí=Ñçê=çåÉ=ÅçåíêçäK==fÑ=áí=áë=åçí=ëéÉåí=áí=
áë=åçí=~ÇÇÉÇ=íç=íÜÉ=o^_=~åÇ=áåÅäìÇÉÇ=áå=íÜÉ=ëÉííáåÖ=çÑ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=Ñçê=~=
ëìÄëÉèìÉåí=éÉêáçÇK==qÜáë=ïçìäÇ=ëáÖåáÑáÅ~åíäó=ÉåÜ~åÅÉ=íÜÉ=áåÅÉåíáîÉ=íç=áãéäÉãÉåí=
Å~éáí~ä=ÉñéÉåÇáíìêÉK=

=
VKNT= _çíÜ=mçëíÅçãã=~åÇ=oçó~ä=j~áä=ïçìäÇ=åÉÉÇ=íç=âÉÉé=~=ÅäÉ~ê=êÉÅçêÇ=çÑ=íÜÉ=êÉ~ëçåë=

~åÇ=éêçàÉÅíë=Ñçê=íÜÉ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=~ääçïÉÇ=Ñçê=ïáíÜáå=íÜÉ=ëÉííáåÖ=çÑ=íÜÉ=éêáÅÉ=
ÅçåíêçäK==qÜáë=ïçìäÇ=Ñ~Åáäáí~íÉ=ÅçåëáÇÉê~íáçå=çÑ=ÑìíìêÉ=ÉÑÑáÅáÉåÅó=ëéÉåÇK=

=
VKNU= e~îáåÖ=ëÉí=çìí=íÜÉ=ÅÜ~åÖÉë=íÜ~í=oçó~ä=j~áä=ÄÉäáÉîÉë=~êÉ=åÉÅÉëë~êó=íç=ÅêÉ~íÉ=íÜÉ=

êáÖÜí= áåÅÉåíáîÉë=Ñçê= áåîÉëíãÉåíI= áí=ÅçããÉåíë=ÄÉäçï=çå=íÜÉ=íÜêÉÉ=çéíáçåë=êÉÑÉêêÉÇ=
íç=áå=mçëíÅçããÛë=ÇçÅìãÉåíK==mçëíÅçãã=îáÉïë=íÜÉëÉ=çéíáçåë=~ë=ãÉ~åë=çÑ=ÄÉáåÖ=
“~ëëìêÉÇ= íÜ~í=oçó~ä=j~áä=ïáää= ÉñÉÅìíÉ=~åó=Å~éáí~ä= ÉñéÉåÇáíìêÉ= íç=~=ÖççÇ=èì~äáíó=
~åÇ=áå=~=ïÉää=éä~ååÉÇÒ=EmçëíÅçããÛë=ÇçÅìãÉåíFW===

=
E~F= “^= äçåÖ= íÉêã= êÉÖìä~íçêó= ÅçããáíãÉåí= íç= äáåâ= ~= éêçéçêíáçå= çÑ= éêáÅÉ=

ÅçåíêçääÉÇ= êÉîÉåìÉë= íç= èì~äáíó= çÑ= ëÉêîáÅÉ= éÉêÑçêã~åÅÉÒ= EmçëíÅçããÛë=
ÇçÅìãÉåí=VKOMF=

=
mçëíÅçããÛë=ÇçÅìãÉåí=ëÉíë=çìí=~å=çéíáçå=áå=ïÜáÅÜ=íÜÉêÉ=áë=~å=~ÇÇáíáçå~ä=êÉîÉåìÉ=
~ääçï~åÅÉ=áÑ=oçó~ä=j~áä=ãÉÉíë=~=ëÉí=çÑ=ëÉêîáÅÉ=éÉêÑçêã~åÅÉ=í~êÖÉíëK==mçëíÅçããÛë=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RO=

=

=



=

=

ÇçÅìãÉåí= íÜÉå= äáåâë= íÜáë= ~ÇÇáíáçå~ä= êÉîÉåìÉ= íç= ~å= áåÅÉåíáîÉ= Ñçê= oçó~ä= j~áä= íç=
áåîÉëí=Å~éáí~äK= = fí= áë=ìåÅäÉ~ê=ïÜÉíÜÉê=mçëíÅçãã=êÉÑÉêë=íç=~=“äçåÖ=íÉêã=êÉÖìä~íçêó=
ÅçããáíãÉåíÒ=~ë=ÄÉáåÖ=“äçåÖÒ=áå=Çìê~íáçå=çê=“äçåÖÒ=áå=íÉêãë=çÑ=ëçãÉ=Çáëí~åí=íáãÉ=
áå=íÜÉ=ÑìíìêÉK=
=
oçó~ä=j~áä=ÄÉäáÉîÉë= áå= íÜÉ=éêáåÅáéäÉ=çÑ= áåÅÉåíáîÉ= êÉÖìä~íáçåI= ~ë=~äêÉ~Çó= áåÇáÅ~íÉÇ=
ÉäëÉïÜÉêÉ=áå=íÜáë=êÉëéçåëÉK==fí=êÉÅçÖåáëÉë=íÜ~í=~å=~ÇÇáíáçå~ä=êÉîÉåìÉ=~ääçï~åÅÉ=Ñçê=
ãÉÉíáåÖ= ~= ê~åÖÉ= çÑ= éÉêÑçêã~åÅÉ= í~êÖÉíë= ÅçìäÇ= éêçîáÇÉ= áåÅÉåíáîÉë= íç=ãÉÉí= íÜ~í=
ê~åÖÉ=éêçîáÇÉÇ= íÜ~íI=Ü~îáåÖ= í~âÉå=~ÅÅçìåí=çÑ= íÜÉ= êáëâëI= íÜÉ=ÉñéÉÅíÉÇ=ÄÉåÉÑáí= íç=
íÜÉ= ÄìëáåÉëë= ÉñÅÉÉÇë= íÜÉ= ÉñéÉÅíÉÇ= ÅçëíK= = få= ÉëëÉåÅÉI= íÜÉ= ÅìêêÉåí= “`JÑ~ÅíçêÒ=
éêçîáÇÉë=~=ëáãáä~ê= áåÅÉåíáîÉI=~äíÜçìÖÜ= áí= áë=ëíêìÅíìêÉÇ=~ë=~=éÉå~äíó= Ñçê= Ñ~áäáåÖ= íÜÉ=
êÉîÉåìÉ= í~êÖÉíë= EáKÉK= êÉîÉåìÉ= áë= ÇÉÇìÅíÉÇ= ~åÇ= çåäó= êÉÅçîÉêÉÇ= íÜêçìÖÜ= ãÉÉíáåÖ=
ëéÉÅáÑáÅ=éÉêÑçêã~åÅÉ=í~êÖÉíëFK=
=
eçïÉîÉêI=ëÉêîáÅÉ=éÉêÑçêã~åÅÉ=áë=åçí=àìëí=~=ã~ííÉê=çÑ=Å~éáí~ä=áåîÉëíãÉåí=~åÇ=oçó~ä=
j~áä= íÜÉêÉÑçêÉ= ÄÉäáÉîÉë= íÜ~í= íÜÉ= ~ÇÇáíáçå~ä= êÉîÉåìÉ= ~ääçï~åÅÉ= ëÜçìäÇ= ÄÉ= åÉáíÜÉê=
ÇáêÉÅíäó= åçê= áåÇáêÉÅíäó= äáåâÉÇ= íç= íÜÉ= äÉîÉä= çÑ= Å~éáí~ä= ÉñéÉåÇáíìêÉK= = oçó~ä= j~áä=
ÄÉäáÉîÉë= íÜ~í= ~åó= ëìÅÜ= äáåâ~ÖÉ=ïçìäÇ= êÉèìáêÉ= ÄçíÜ= ~= êÉîáÉï= çÑ= áíë= éÉêÑçêã~åÅÉ=
í~êÖÉíë= ~åÇ= ëáÖåáÑáÅ~åíäó= ÖêÉ~íÉê= ìåÇÉêëí~åÇáåÖ= çÑ= íÜÉ= äáåâ~ÖÉë= ÄÉíïÉÉå= ëÉêîáÅÉ=
éÉêÑçêã~åÅÉ=~åÇ=ÅçëíK==cçê=íÜÉ=åÉñí=ÅçåíêçäI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=äÉîÉä=çÑ=
íÜÉ=“`JÑ~ÅíçêÒ=íóéÉ=çÑ=~êê~åÖÉãÉåí=ëÜçìäÇ=ÄÉ=ÅçããÉåëìê~íÉ=ïáíÜ=íÜÉ=êÉíìêå=çå=
áåîÉëíãÉåí=~åÇ=~ëëÉíë=ÇáêÉÅíäó=~ííêáÄìíÉÇ=íç=ëÉêîáÅÉ=éÉêÑçêã~åÅÉK=

=
ÄF= “^= êÉèìáêÉãÉåí= Ñçê= oçó~ä= j~áä= íç= Åçåëìäí= ÅìëíçãÉêë= çå= áíë= ~ååì~ä= Å~éáí~ä=

ÉñéÉåÇáíìêÉ=éä~åëÒ=EmçëíÅçããÛë=ÇçÅìãÉåí=VKOMF=
=
mçëíÅçããÛë=ÇçÅìãÉåí=êÉÑÉêë=íç=íÜÉ=êÉèìáêÉãÉåí= Ñçê=çíÜÉê=êÉÖìä~íÉÇ=ÄìëáåÉëëÉë=
íç= Åçåëìäí= ~ååì~ääó= ïáíÜ= ÅìëíçãÉêëK= = qÜÉëÉ= Åçåëìäí~íáçåë= ~êÉ= Ä~ëÉÇ= ~êçìåÇ=
ÇçÅìãÉåí~íáçå=éìÄäáëÜÉÇ=Äó=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=çÑ=íÜÉ=åÉíïçêâ=éêçîáÇÉêë=ïáíÜ=
êÉÑÉêÉåÅÉ=íç=íÜÉ=ÅçÇÉë=çÑ=çéÉê~íáçå=~åÇ=ÇÉîÉäçéãÉåí=Ñçê=íÜçëÉ=åÉíïçêâëK==qÜÉëÉ=
ÅçÇÉë= áåÅäìÇÉ= íÜÉ= aáëíêáÄìíáçå= ~åÇ= dêáÇ= `çÇÉë= Ñçê= ÉäÉÅíêáÅáíóI= ëÉÅìêáíó= ~åÇ=
ã~áåíÉå~åÅÉ=ÅçÇÉë= Ñçê= ê~áä= ~åÇ=ÉåîáêçåãÉåí~ä= ÅçÇÉë= Ñçê=ï~íÉêK= = få= íÜÉëÉ=Å~ëÉë=
íÜÉ= ëìééäÉãÉåí~êó= ÇçÅìãÉåí~íáçå= ~åÇ= Åçåëìäí~íáçå= Äó= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë=
êÉä~íÉë= íç= äçÅ~íáçå= ëéÉÅáÑáÅ= áåÑçêã~íáçå= EÉKÖK= ÇÉã~åÇ=~åÇ=ëìééäóI= ÉåîáêçåãÉåí~ä=
ãÉ~ëìêÉë=~åÇ=ëÉÅìêáíó=ãÉ~ëìêÉëFK= =qÜÉëÉ=ëÉêîÉ= íç=éêçîáÇÉ= äçÅ~íáçå~ä= ëáÖå~äë= íç=
ÅìëíçãÉêëK==qÜÉ=äçÅ~íáçå~ä=ëáÖå~äë=áåÇáÅ~íÉI=Ñçê=Éñ~ãéäÉI=ïÜÉêÉ=ÑìíìêÉ=áåîÉëíãÉåí=
ã~ó=ÄÉ= êÉèìáêÉÇ= ëÜçìäÇ=ÇÉã~åÇ= äçÅ~íÉ= áå=é~êíáÅìä~ê= ~êÉ~ëK= =`çåëÉèìÉåíäó= íÜÉó=
êÉÑÉê=íç=éçíÉåíá~ä=áåîÉëíãÉåí=éêçàÉÅíë=íÜ~í=~êÉ=äçÅ~íáçå=ëéÉÅáÑáÅ=ïáíÜçìí=ëáÖåáÑáÅ~åí=
ÇÉí~áä= ~ë= íç= íÜÉ= ëéÉÅáÑáÅ= éêçàÉÅíë= Äìí= ïáíÜ= ëìééçêíáåÖ= êÉÑÉêÉåÅÉ= íç= íÜÉ= êÉäÉî~åí=
ÅçÇÉëK==^ååì~ä=Å~éáí~ä=ÉñéÉåÇáíìêÉ=éä~åë=~êÉ=åçí=ÇÉí~áäÉÇI=~êÉ=ÜóéçíÜÉíáÅ~ä=ê~íÜÉê=
íÜ~å=Ñáêã=~åÇ=Çç=åçí=ÅçåëíáíìíÉ=íÜÉ=éêáã~êó=éìêéçëÉ=çÑ=íÜÉ=Åçåëìäí~íáçåK===
=
få=çíÜÉê=ëÉÅíçêë=~å=~ääçï~åÅÉ=Ñçê=Å~éáí~ä=ÉñéÉåÇáíìêÉ=áë=ã~ÇÉ=áå=ëÉííáåÖ=íÜÉ=éêáÅÉ=
Åçåíêçä=Ä~ëÉÇ=çå=ÉñéÉÅíÉÇ=êÉèìáêÉãÉåíë=~Ö~áåëí=íÜÉ=êÉäÉî~åí=ÅçÇÉëK==bñéÉåÇáíìêÉ=
áå=ÉñÅÉëë=çÑ=íÜ~í=~ääçïÉÇ=áë=Äìáäí= áåíç=íÜÉ=êÉÖìä~íçêó=~ëëÉí=Ä~ëÉ=Ñçê=íÜÉ=ëÉííáåÖ=çÑ=
íÜÉ= ëìÄëÉèìÉåí= Åçåíêçä= éêçîáÇÉÇ= íÜ~í= áí= ï~ë= ÉÑÑáÅáÉåíäó= áåÅìêêÉÇK= = oçó~ä= j~áä=
ÄÉäáÉîÉë= íÜ~í= íÜáë= áë=~ééêçéêá~íÉ= Ñçê= íÜÉ=éçëí~ä=ëÉÅíçêK= =eçïÉîÉêI=~í=éêÉëÉåíI= íÜÉ=
éçëí~ä=ëÉÅíçê=ÇçÉë=åçí=Ü~îÉ=~åóíÜáåÖ=Éèìáî~äÉåí=íç=íÜÉ=ÅçÇÉë= áå=çíÜÉê=êÉÖìä~íÉÇ=
ëÉÅíçêëX= íÜÉëÉ=éêçîáÇÉ= íÜÉ=Ä~ëáë=çå=ïÜáÅÜ= íÜÉ=åÉÉÇ= Ñçê=î~êáçìë= áåîÉëíãÉåíë=~êÉ=
êÉèìáêÉÇ= áå= çíÜÉê= êÉÖìä~íÉÇ= ëÉÅíçêëK= = ^í= éêÉëÉåíI= íÜÉ= ìåáÑçêã= í~êáÑÑë= çÑ= ìåáîÉêë~ä=
ëÉêîáÅÉ= ãÉ~åë= íÜ~í= ÑÉï= äçÅ~íáçå~ä= ëáÖå~äë= ~êÉ= ÄÉáåÖ= ÖáîÉå= íç= ÅìëíçãÉêë= áå= íÜÉ=
éçëí~ä=ëÉÅíçêX=íÜÉëÉ=äçÅ~íáçå~ä=ëáÖå~äë=~êÉ=íÜÉ=éêáã~êó=ÇêáîÉê=Ñçê=íÜÉ=Åçåëìäí~íáçå=
áå= çíÜÉê= êÉÖìä~íÉÇ= ÄìëáåÉëëÉëK= = `çåëÉèìÉåíäóI= áí= ÄÉäáÉîÉë= íÜ~í= ÅìëíçãÉê=
Åçåëìäí~íáçå=çÑ=~ååì~ä=Å~éáí~ä=áåîÉëíãÉåí=éä~åë=áë=äÉëë=êÉäÉî~åí=~åÇ=ÜÉäéÑìä=Ñçê=íÜÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RP=

=

=



=

=

éçëí~ä=ëÉÅíçêK==kÉîÉêíÜÉäÉëëI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~å=~ÅÅÉëë=ÅçÇÉ=ïáää=êÉèìáêÉ=
ÖçîÉêå~åÅÉ=~åÇ=ÅìëíçãÉê=Åçåëìäí~íáçå=~åÇ=ã~ó=éêçîáÇÉ=~=Ñê~ãÉïçêâ=áå=ïÜáÅÜ=íç=
ÅçåëáÇÉê=ÑìíìêÉ=áåîÉëíãÉåí=åÉÉÇëK===
=
ÅF= “fåÅÉåíáîÉ= êÉä~íÉÇ= íç= ëéÉÅáÑáÅ= Å~éáí~ä= ÉñéÉåÇáíìêÉ= éêçàÉÅíëÒ= EmçëíÅçããÛë=

ÇçÅìãÉåí=VKOMF=
=
oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=ëéÉÅá~ä=áåÅÉåíáîÉ=Ñçê=ëéÉÅáÑáÅ=éêçàÉÅíë=ëÜçìäÇ=ÄÉ=~îçáÇÉÇ=
~ë= íÜÉó= ïçìäÇ= êÉèìáêÉ= êìäÉë= íÜ~í= ÅçìäÇ= ÄÉ= ÇáëÅêáãáå~íçêóK= = fí= ÄÉäáÉîÉë= íÜ~í=
áåîÉëíãÉåí=áåÅÉåíáîÉë=ëÜçìäÇ=ÄÉ=Äêç~Çäó=~ééäáÉÇ=~åÇ=ÉåÜ~åÅÉÇ=~ë=ÅäÉ~êäó=ëí~íÉÇ=
~ÄçîÉK=

=
mÉåëáçåë=
=
“mçëíÅçãã= ïçìäÇ= ïÉäÅçãÉ= ÅçããÉåíë= çå= íÜÉ= éêáåÅáéäÉë= áí= éêçéçëÉë= íç= ~Ççéí=
ïÜÉå= ~ëëÉëëáåÖ= íÜÉ= äÉîÉä= çÑ= ~ääçï~åÅÉ= Ñçê= çåJÖçáåÖ= éÉåëáçå= ÅçåíêáÄìíáçåë= ~åÇ=
ÑìåÇáåÖ=çÑ=ÇÉÑáÅáíë=áå=íÜÉ=éÉåëáçå=ëÅÜÉãÉÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=VKOUF=
=
VKNV= oçó~ä=j~áä= ïÉäÅçãÉë= íÜÉ= êÉÅçÖåáíáçå= áå= mçëíÅçããÛë= ÇçÅìãÉåí= çÑ= íÜÉ= åÉÉÇ= íç=

~ÇÇêÉëë= éÉåëáçå= Åçëíë= ~ééêçéêá~íÉäóK= = qÜáë= áë= ~= îÉêó= ëáÖåáÑáÅ~åí= áëëìÉ= Ñçê= oçó~ä=
j~áäK= =mÉåëáçåë= Ñêçã=~=âÉó=é~êí=çÑ=ÉãéäçóÉÉëÛ=ÄÉåÉÑáíë=~åÇ= êÉã~áåë=çåÉ=çÑ= íÜÉ=
âÉó= Éå~ÄäÉêë= Ñçê= íÜÉ= ÅçåíáåìÉÇ= ÉåÖ~ÖÉãÉåí= çÑ= íÜÉ= ïçêâÑçêÅÉ= áå= íÜÉ=
íê~åëÑçêã~íáçå= çÑ= íÜÉ= ÄìëáåÉëëK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= ~ää= áíë= éÉåëáçå=
çÄäáÖ~íáçåë= ëÜçìäÇ= ÄÉ= ÑìåÇÉÇ= íÜêçìÖÜ= áåÅêÉ~ëÉÇ= êÉîÉåìÉ= ~ääçï~åÅÉë= ~åÇ= éêáÅÉ=
áåÅêÉ~ëÉëK==qÜÉëÉ=ëÜçìäÇ=áåÅäìÇÉ=çåÖçáåÖ=éÉåëáçå=ÅçåíêáÄìíáçåë=~åÇ=ÑìåÇáåÖ=íÜÉ=
éÉåëáçå= ÇÉÑáÅáí= ~ë= oçó~ä= j~áäÛë= ÅìëíçãÉêë= Ü~îÉ= ÄÉåÉÑáíÉÇ= Ñêçã= é~ëí= éÉåëáçå=
ÜçäáÇ~óë=íÜêçìÖÜ=äçïÉê=éêáÅÉëK==oçó~ä=j~áä=åçíÉë=íÜ~í=çíÜÉê=êÉÖìä~íçêëI=Ñ~ÅÉÇ=ïáíÜ=
éÉåëáçå=ÇÉÑáÅáíë= áå=çíÜÉê=êÉÖìä~íÉÇ=ÄìëáåÉëëI=Ü~îÉ= áåÅäìÇÉÇ=íÜÉ=éêçîáëáçå=Ñçê= íÜÉ=
é~óãÉåí=çÑ=éÉåëáçå=ÇÉÑáÅáíë=ïÜÉå=ëÉííáåÖ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉK=

=
VKOM= mçëíÅçããÛë=ÇçÅìãÉåí=~äëç=ã~âÉë=é~ëëáåÖ=êÉÑÉêÉåÅÉ=íç=íÜÉ=íêÉ~íãÉåí=çÑ=éÉåëáçå=

Åçëíë= Äó= çíÜÉê= êÉÖìä~íçêë= ~åÇ= íÜ~í= ëçãÉ= êÉÖìä~íçêë= Ü~îÉ= åçí= ~ääçïÉÇ= Ñçê= ~= Ñìää=
êÉÅçîÉêó= çÑ= éÉåëáçå= Åçëíë= áå= ëÉííáåÖ= íÜÉ= ÅçåíêçäK= = oçó~ä=j~áä= ÄÉäáÉîÉë= íÜ~í= íÜáë=
êÉÑäÉÅíë= ÇáÑÑÉêÉåí= ÅáêÅìãëí~åÅÉë= íç= íÜ~í= Ñ~ÅÉÇ= Äó= oçó~ä=j~áä= ~åÇ= íÜ~í= íÜÉ= éêáÅÉ=
Åçåíêçä=ëÜçìäÇ=ÄÉ=ëÉí=íç=êÉÅçîÉê=éÉåëáçå=Åçëíë=áå=ÑìääK==qÜáë=ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=ìéçå=
íÜÉ= áåÇÉéÉåÇÉåí= ^Åíì~êóÛë= ~åÇ= qêìëíÉÉëÛ= êÉÅçããÉåÇ~íáçåë= ~åÇ= í~âáåÖ= áåíç=
~ÅÅçìåí=ëÅÜÉãÉ=ëéÉÅáÑáÅ=ÑìåÇáåÖ=ëí~åÇ~êÇë=~åÇ=ÇÉÑáÅáí=ÅçêêÉÅíáçå=éÉêáçÇëK==qÜáëI=
Ñçê= áåëí~åÅÉI=ïçìäÇ=ëìÖÖÉëí= íÜ~í=~=ãçêÉ= êÉ~ëçå~ÄäÉ=éÉêáçÇ= Ñçê=ÅçîÉêáåÖ=ÇÉÑáÅáíë=
ëÜçìäÇI=áå=äáåÉ=ïáíÜ=áåÇìëíêó=ïáÇÉ=ÄÉëí=éê~ÅíáÅÉI=ÄÉ=íÜÉ=~îÉê~ÖÉ=êÉã~áåáåÖ=ëÉêîáÅÉ=
äáîÉë=çÑ=~ÅíáîÉ=ãÉãÄÉêëK===

=
VKON= oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=“Äêç~Ç=éêáåÅáéäÉëÒ=çìíäáåÉÇ=áå=mçëíÅçããÛë=ÇçÅìãÉåí=

Eé~ê~Öê~éÜ= VKOSF= íç= ~ëëÉëë= íÜÉ= éÉåëáçå= ~ääçï~åÅÉ= ~êÉ= êÉ~ëçå~ÄäÉ= ïáíÜ= çåÉ=
áãéçêí~åí= ÉñÅÉéíáçåK= = fÑ= oçó~ä=j~áä=ã~âÉë= ~= ä~êÖÉê= ÅçåíêáÄìíáçå= íç= íÜÉ= éÉåëáçå=
ÑìåÇ= íÜ~å= ~ääçïÉÇ= Ñçê= áå= íÜÉ= éêçéçëÉÇ= ÅçåíêçäI= éêáã~êáäó= ~í= íÜÉ= ÇáêÉÅíáçå= çÑ= íÜÉ=
íêìëíÉÉë= EëìÅÜ=~ë=~ÇÇáíáçå~ä= ÑìåÇáåÖ= Ñêçã=~=ÅÜ~åÖÉ= áå= íÜÉ= äçåÖ= íÉêã= áåîÉëíãÉåí=
ëíê~íÉÖóFI=íÜÉå=oçó~ä=j~áä=ëÜçìäÇ=ÄÉ=ÖáîÉå=~å=~ÇÇáíáçå~ä=~ääçï~åÅÉ=íç=êÉÅçîÉê=íÜáë=
ëìÄëÉèìÉåíäóK= = qÜÉ= ÅçåëÉèìÉåÅÉ= çÑ= åçí= ÇçáåÖ= íÜáë= áë= íÜ~í= íÜÉ= êÉÖìä~íçêI= ê~íÜÉê=
íÜ~å=íÜÉ=íêìëíÉÉëI=ëÉíë=íÜÉ=äÉîÉä=çÑ=ÅçåíêáÄìíáçåK==qÜáë=ïçìäÇ=åçí=ÄÉ=~ééêçéêá~íÉK===

=
VKOO= oçó~ä= j~áä= ~äëç= ÄÉäáÉîÉë= íÜ~í= ê~íÜÉê= íÜ~å= ï~áí= ìåíáä= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä= íç=

êÉÅçîÉê= ~åó= ÇÉÑáÅáí= çê= ëìêéäìë= êÉä~íáîÉ= íç= íÜÉ= éÉåëáçå= ~ääçï~åÅÉ= áå= íÜÉ= ~ääçïÉÇ=
êÉîÉåìÉI=áí=ïçìäÇ=ÄÉ=ãçêÉ=~ééêçéêá~íÉ=íç=Ü~îÉ=~=óÉ~êJçåJóÉ~ê=~ãÉåÇãÉåí=çê=~å=
áåíÉêáã=êÉîáÉï=éêçîáëáçåI=ÉëéÉÅá~ääó=áå=íÜÉ=ÉîÉåí=íÜ~í=~åó=ÅÜ~åÖÉ=Ü~Ç=~=ëáÖåáÑáÅ~åí=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RQ=

=

=



=

=

áãé~Åí=çå=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=Åçãé~åóK==qÜáë=ëÜçìäÇ=áåÅäìÇÉ=~åó=ÅÜ~åÖÉë=
~êáëáåÖ=Ñêçã=åÉï=éÉåëáçåë=äÉÖáëä~íáçåI=åÉï=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=Ef^p=NVF=ÉíÅK=

=
mêçÑáäÉ=çÑ=éêáÅÉë=
=
“mçëíÅçãã=ëÉÉâë=îáÉïë=~ë=íç=íÜÉ=éêçÑáäÉ=çÑ=~åó=éêáÅÉ=ãçîÉãÉåíë=íÜêçìÖÜçìí=íÜÉ=
Çìê~íáçå=çÑ=íÜÉ=ÅçåíêçäÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=VKPNF=

=
VKOP= oçó~ä= j~áä= Ü~ë= ~äêÉ~Çó= áåÇáÅ~íÉÇ= É~êäáÉê= áå= íÜáë= `Ü~éíÉê= ëçãÉ= Ñ~Åíçêë= íÜ~í= ïáää=

áåÑäìÉåÅÉ=íÜÉ=äÉîÉäë=çÑ=íÜÉ=mM=~åÇ=uK==fí=êÉÅçÖåáëÉë=íÜ~í=~=ÇáÑÑÉêÉåí=u=Ñçê=É~ÅÜ=óÉ~ê=
éêçîáÇÉë=íÜÉ=ëÅçéÉ=íç=éêçÑáäÉ= íÜÉ=~ääçïÉÇ=~îÉê~ÖÉ=êÉîÉåìÉ= áå=~=ÇáÑÑÉêÉåí=ã~ååÉê=
Ñêçã=~= ëáåÖäÉ=é~áêáåÖ=çÑ=mM=~åÇ=uK= = få=ÖÉåÉê~äI= íÜÉ=éêçîáëáçå=ïáíÜáå= íÜÉ=~ääçïÉÇ=
êÉîÉåìÉ= ëÜçìäÇ= ÄÉ= êÉÅçîÉêÉÇ= áå= éêáÅÉë= áå= ~=ã~ååÉê= íÜ~í= êÉÑäÉÅíë= íÜÉ= Åçëíë= íÜ~í=
ÅçåíêáÄìíÉ=íç=íÜ~í=~ääçïÉÇ=êÉîÉåìÉK=

=
sçäìãÉ=éêçàÉÅíáçåë=
=
“mçëíÅçãã= ïáää= ÉñéÉÅí= áí= xoçó~ä= j~áäz= íç= Éñéä~áå= ïÜó= áíë= éêÉîáçìë= îçäìãÉ=
ÑçêÉÅ~ëíë=ïÉêÉ=áåÅçêêÉÅí=~åÇ=ïÜ~í=ÅÜ~åÖÉë=áí=Ü~ë=ã~ÇÉ=íç=áíë=~å~äóíáÅ~ä=~ééêç~ÅÜ=
íç= í~âÉ= ~ÅÅçìåí= çÑ= íÜÉ= êÉ~ëçåë= Ñçê= íÜÉ= éêçÄäÉãëK= = mçëíÅçãã= ïáää= ~äëç= ÉñéÉÅí=
oçó~ä=j~áäÛë=~å~äóíáÅ~ä=~ééêç~ÅÜ=íç=êÉÑäÉÅí=íÜÉ=äáãáíÉÇ=äçëë=çÑ=ã~êâÉí=ëÜ~êÉ=ëáåÅÉ=
íÜÉ=Ñáêëí=ëí~ÖÉ=çÑ=ã~êâÉí=çéÉåáåÖ=áå=g~åì~êó=OMMP=~åÇ=íÜÉ=êÉä~íáîÉäó=ëäçï=äçëë=çÑ=
ã~êâÉí= ëÜ~êÉ= áå= çíÜÉê= ÅçìåíêáÉë= íÜ~í= Ü~îÉ= äáÄÉê~äáëÉÇ= íÜÉáê= éçëí~ä= ã~êâÉíëI=
áåÅäìÇáåÖ=kÉï=wÉ~ä~åÇ=~åÇ=pïÉÇÉåÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=VKPPF=

=
VKOQ= oçó~ä= j~áä= ïÉäÅçãÉë= íÜÉ= áåîáí~íáçå= íç= Éñéä~áå= íÜÉ= ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= oçó~ä=

j~áäÛë= îçäìãÉ= ÑçêÉÅ~ëí= ÇìêáåÖ= íÜÉ= ä~ëí= éêáÅÉ= Åçåíêçä= êÉîáÉï= ~åÇ= íÜÉ= çìííìêå= íçJ
Ç~íÉK= = ^= ÇÉí~áäÉÇ= êÉîáÉï= çÑ= îçäìãÉ= éêçàÉÅíáçåë= áë= ëÉí= çìí= áå= ^ååÉñ= `= ~åÇ= áë=
ëìãã~êáëÉÇ=ÄÉäçïK=

=
VKOR= oçó~ä= j~áäÛë= ÑçêÉÅ~ëí= çÑ= îçäìãÉë= áë= ìåÇÉêí~âÉå= áå= íïç= ã~áå= ëíÉéëK= = cáêëíäóI=

~Çî~åÅÉÇ= ëí~íáëíáÅ~ä= íÉÅÜåáèìÉë= EÉÅçåçãÉíêáÅ= íÉÅÜåáèìÉëF= çå= ÜáëíçêáÅ= Ç~í~= ~êÉ=
ìëÉÇ=íç=Éëí~ÄäáëÜ=êÉä~íáçåëÜáéë=ÄÉíïÉÉå=âÉó=Éñéä~å~íçêó=î~êá~ÄäÉë=EÉKÖK=ÉÅçåçãáÅ=
ÖêçïíÜF= ~åÇ=îçäìãÉK= =cçêÉÅ~ëí= îçäìãÉë=~êÉ= íÜÉå=ã~ÇÉ=çå= íÜÉ=~ëëìãéíáçå= íÜ~í=
íÜÉëÉ= êÉä~íáçåëÜáéë= ïáää= ÜçäÇ= áå= íÜÉ= ÑìíìêÉ= ~åÇ= çå= íÜÉ= Ä~ëáë= çÑ= ÑçêÉÅ~ëíë= çÑ= íÜÉ=
Éñéä~å~íçêó= î~êá~ÄäÉëK= qç= íÜáë= ~êÉ= ~ÇÇÉÇ= Éëíáã~íÉë= çÑ= Ñ~Åíçêë= ïÜÉêÉ= íÜÉ= ÑìíìêÉ=
íêÉåÇ=áë=ÉñéÉÅíÉÇ=íç=ÅÜ~åÖÉI=ãçëí=åçí~Ääó=ÉäÉÅíêçåáÅ=ëìÄëíáíìíáçåK==qÜáë=áë=~=éêÉJ
Éåíêó=îçäìãÉK= =pÉÅçåÇäóI=oçó~ä=j~áä=~ééäáÉë=~=ãçÇÉä=çÑ=Éåíêó= áåíç=íÜÉ=ã~êâÉí= íç=
~ëëÉëë=íÜÉ=ÉñéÉÅíÉÇ=êÉÇìÅíáçå=Ñêçã=éêÉJÉåíêó=îçäìãÉ=íç=éçëíJÉåíêó=îçäìãÉK=

=
VKOS= oçó~ä=j~áä=ï~ë=~ëâÉÇ=Äó=mçëíÅçãã=íç=éêçîáÇÉ=éêçàÉÅíáçåë=áå=íïç=é~êíëW==ÑáêëíäóI=áå=

^ìÖìëí= OMMOI= ïÜÉå= çåäó= ÉåÇJíçJÉåÇ= Éåíêó= ï~ë= áåÅäìÇÉÇX= ~åÇI= ëÉÅçåÇäóI= áå=
kçîÉãÄÉê=OMMO=~í=“áääìëíê~íáîÉÒ=éêáÅÉë=Ñçê=~ÅÅÉëë=çÑ=ïÜáÅÜ=mçëíÅçãã=ÅÜçëÉ=çåÉ=
~í=“NQéÒK= = få= íÜÉ=ÉîÉåí=Éåíêó=éêçîÉÇ=íç=ÄÉ= äÉëë= íÜ~å=éêçàÉÅíÉÇK= =qÜÉ=êÉ~ëçåë= Ñçê=
íÜáë=áåÅäìÇÉÇW=

=
E~F= mçëíÅçãã=ÇÉä~óáåÖ=íÜÉ=áåíêçÇìÅíáçå=çÑ=áíë=äçåÖJíÉêã=äáÅÉåëáåÖ=êÉÖáãÉ=Ñçê=

Äìäâ=ã~áä=Ñêçã=^éêáä=OMMO=íç=g~åì~êó=OMMPI=ïÜáÅÜ=~ÑÑÉÅíÉÇ=íÜÉ=äÉîÉä=çÑ=Éåíêó=
ÇìêáåÖ=OMMOLMPX==

=
EÄF= aÉä~óë=áå=êÉ~ÅÜáåÖ=~ÖêÉÉãÉåí=çå=íÜÉ=íÉêãë=çÑ=~ÅÅÉëë=ëìÅÜ=íÜ~í=~ÅÅÉëë=

íê~ÑÑáÅ=ÅçããÉåÅÉÇ=~ÑíÉê=OMMPLMQ=áå=j~ó=OMMQX=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RR=

=

=



=

=

EÅF= aÉä~óë=áå=ÉåÇJíçJÉåÇ=Éåíêó=~êáëáåÖ=Ñêçã=íÜÉ=ìåÅÉêí~áåíó=ÅêÉ~íÉÇ=Äó=íÜÉ=
ÇÉä~óë=áå=êÉ~ÅÜáåÖ=~ÖêÉÉãÉåí=çå=íÜÉ=íÉêãë=çÑ=~ÅÅÉëëK=

=
VKOT= ^í=íÜÉ=ë~ãÉ=íáãÉI=éêçàÉÅíáåÖ=îçäìãÉë=çå=íÜÉ=Ä~ëáë=çÑ=ÜáëíçêáÅ~ä=íêÉåÇë=~äçåÉ=ìëáåÖ=

oçó~ä=j~áäÛë=ÉÅçåçãÉíêáÅ=ãçÇÉä=ïçìäÇ=Ü~îÉ=äÉÇ=íç=~=éêçàÉÅíáçå=çÑ=îçäìãÉë=ïÜáÅÜ=
ïçìäÇ=Ü~îÉ=ÄÉÉå=íçç=ÜáÖÜK==tÜáäÉ=oçó~ä=j~áäÛë=ÉÅçåçãÉíêáÅ=ãçÇÉä=ÑçêÉÅ~ëí=éêÉJ
Éåíêó=ÖêçïíÜ=çÑ=~Äçìí=UB=Ñêçã=OMMNLMO=íç=OMMPLMQI=íÜÉ=çìííìêå=çîÉê=íÜáë=éÉêáçÇ=
ï~ë=~Äçìí=QBI=~=ÇáÑÑÉêÉåÅÉ=çÑ=QBK==lÑ=íÜáëW=

=
E~F= NB=áë=~ííêáÄìíÉÇ=íç=ÅÜ~åÖÉë=áå=íÜÉ=çìííìêå=Éñéä~å~íçêó=î~êá~ÄäÉë=Ñêçã=

ÑçêÉÅ~ëí=Eãçëí=åçí~Ääó=ÉÅçåçãáÅ=ÖêçïíÜ=ÄÉáåÖ=äÉëë=íÜÉå=ÉñéÉÅíÉÇFX=~åÇ==
=
EÄF= ãçëí=çÑ=íÜÉ=êÉã~áåáåÖ=PB=áë=~ííêáÄìíÉÇ=íç=~å=ìåÇÉêäóáåÖ=íêÉåÇ=êÉÇìÅíáçå=áå=

îçäìãÉ=ÖêçïíÜ=~âáå=íç=ÉJëìÄëíáíìíáçåK=
=
VKOU= oçó~ä= j~áä= ìëÉÇ= åÉí= íêÉåÇ= ~ÇàìëíãÉåíë= ~ééäáÉÇ= íç= éêçàÉÅíáçåë= Ñêçã= áíë=

ÉÅçåçãÉíêáÅ=ãçÇÉä=íç=~åíáÅáé~íÉ=é~êí=çÑ=íÜáë=ÅÜ~åÖÉ=áå=íêÉåÇ=ÇìÉ=íç=Ñ~Åíçêë=ëìÅÜ=
~ë= ÉJëìÄëíáíìíáçåK= = ^ë= Éñéä~áåÉÇ= áå= ^ååÉñ=`= íÜáë= áë= ~å= áãéçêí~åí= ÅçãéçåÉåí= áå=
ÇÉîÉäçéáåÖ=~å=çîÉê~ää=éêçàÉÅíáçå=çÑ=îçäìãÉëK=

=
VKOV= mçëíÅçããÛë=ÇçÅìãÉåí=ëí~íÉë=áí=áë=ÅçåÅÉêåÉÇ=íÜ~í=“oçó~ä=j~áä=Ü~ë=~å=áåÅÉåíáîÉ=íç=

éêçîáÇÉ= éÉëëáãáëíáÅ= îçäìãÉ= éêçàÉÅíáçåë= Ñçê= ã~àçê= êÉÖìä~íçêó= êÉîáÉïëÒ= EVKPPFK= = ^=
êÉîáÉï=çÑ=íÜÉ=éêÉJÉåíêó=ÑçêÉÅ~ëí=~åÇ=çìííìêå=ëÜçïë=íÜ~í=oçó~ä=j~áäÛë=ÑçêÉÅ~ëí=ï~ë=
çîÉêJçéíáãáëíáÅK= = ^= êÉîáÉï= çÑ= íÜÉ= éçëíJÉåíêó= ÑçêÉÅ~ëí= ~åÇ= çìííìêå= ëìÖÖÉëíë= íÜ~í=
ÅÜ~åÖÉë=íç=íÜÉ=ã~êâÉí=ïÉêÉ=íÜÉ=éêáã~êó=Å~ìëÉë=çÑ=íÜÉ=ÑçêÉÅ~ëíë=íìêåáåÖ=çìí=íç=ÄÉ=
çîÉêJéÉëëáãáëíáÅK=

=
VKPM= oçó~ä= j~áä= Ü~ë= í~âÉå= ÄçíÜ= çÑ= íÜÉëÉ= Ñ~Åíçêë= áåíç= ~ÅÅçìåí= áå= áíë= ãçêÉ= êÉÅÉåí=

éêçàÉÅíáçåë=Ñçê=íÜÉ=ÅìêêÉåí=éêáÅÉ=Åçåíêçä=êÉîáÉïK===fíë=éêçàÉÅíáçåë=Ñçêï~êÇ=~êÉ=ãçêÉ=
ÅçåëÉêî~íáîÉ=íÜ~å=éêÉîáçìë=ÑçêÉÅ~ëíë=~åÇ=Åçåí~áå=ÇÉí~áäÉÇ=ÑçêÉÅ~ëíë=çÑ=ÄçíÜ=ÉåÇJ
íçJÉåÇ= ~åÇ= ~ÅÅÉëë= îçäìãÉëK= = kÉîÉêíÜÉäÉëëI= íÜÉêÉ= áë= ~= ëáÖåáÑáÅ~åí= äÉîÉä= çÑ=
ìåÅÉêí~áåíó=áå=íÜÉ=ÑìíìêÉ=é~íÜ=çÑ=îçäìãÉë=ÄçíÜ=ÄÉÅ~ìëÉ=çÑ=ÉJëìÄëíáíìíáçå=~åÇ=íÜÉ=
ÉñíÉåí=çÑ= ÅçãéÉíáíáîÉ=ÉåíêóK= =mçëíÅçããÛë=éêáã~êó=Çìíó= áë= íç=ëÉÉâ= íç=ÉåëìêÉ= íÜÉ=
éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íÜáë= êÉèìáêÉë= áí= íç= ÅçåëáÇÉê= ãÉ~åë= çÑ=
ëÉÅìêáåÖ=íÜÉ=Ñáå~åÅÉë=çÑ=íÜÉ=ÄìëáåÉëë=áå=äçï=îçäìãÉ=ëÅÉå~êáçë=çÑ=íÜÉ=ÑìíìêÉK=

=
VKPN= qÜÉ= Ä~ëáë= çÑ= mçëíÅçããÛë= çïå= ÑçêÉÅ~ëí= çÑ= îçäìãÉë= ÇìêáåÖ= íÜÉ= éêÉîáçìë= éêáÅÉ=

Åçåíêçä= ï~ë= îÉêó= ìåÅäÉ~ê= ~åÇ= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= mçëíÅçãã= ëÜçìäÇ= ÄÉ=
íê~åëé~êÉåí= ~ë= êÉÖ~êÇë= íç= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= áíë= çïå= ÑçêÉÅ~ëíë= Ñçê= íÜÉ= ÅìêêÉåí=
éêáÅÉ=Åçåíêçä=êÉîáÉïK==oçó~ä=j~áä=åçíÉë=íÜ~í=mçëíÅçãã=Ü~ë=êÉÅêìáíÉÇ=Åçåëìäí~åíë=
íç= éêÉé~êÉ= îçäìãÉ= ÑçêÉÅ~ëíë= Ñçê= mçëíÅçãã= ~åÇ= êÉÖ~êÇë= áí= ~ë= ÉëëÉåíá~ä= íç= íÜÉ=
ëÉííáåÖ=çÑ=~å=ÉÑÑÉÅíáîÉ=Åçåíêçä=íÜ~í=íÜÉ=îçäìãÉ=ÑçêÉÅ~ëí=~åÇ=íÜÉáê=Ä~ëáë=ëÜçìäÇ=ÄÉ=
ëìÄàÉÅí=íç=Ñìää=çìíëáÇÉ=ëÅêìíáåóK=

=
VKPO= fí= êÉã~áåë= íÜÉ=Å~ëÉI=ÜçïÉîÉêI= íÜ~í= íÜÉêÉ= áë=~=ëáÖåáÑáÅ~åí=ã~êÖáå=çÑ=ìåÅÉêí~áåíó= áå=

éêçàÉÅíáçåë=çÑ=íÜÉ=ÑìíìêÉ=é~íÜ=çÑ=oçó~ä=j~áäÛë=äÉííÉê=îçäìãÉëK==qÜáë=ïáää=~äëç=ÄÉ=íÜÉ=
Å~ëÉ=Ñçê=mçëíÅçããÛë=éêçàÉÅíáçåë=çÑ=ÑìíìêÉ=îçäìãÉëK= =mçëíÅçãã=Ü~îÉ=êÉèìÉëíÉÇ=
ÜáÖÜ=~åÇ=äçï=éêçàÉÅíáçåë= áå=~ÇÇáíáçå=íç=~=ÅÉåíê~ä=Å~ëÉI=ïÜáÅÜ=~ÅâåçïäÉÇÖÉë=íÜáë=
Ñ~ÅíK= =eçïÉîÉêI=çå= áíë=çïåI= íÜáë= áë=åçí=ëìÑÑáÅáÉåíK= =qÜÉ=ÅêáíáÅ~ä= áãéäáÅ~íáçå=çÑ= íÜáë=
áåÜÉêÉåíäó= ÜáÖÜ= äÉîÉä= çÑ= ìåÅÉêí~áåíó= çå= îçäìãÉë= áë= íÜ~í= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä=
ëÜçìäÇ=ÄÉ=ÇÉëáÖåÉÇ= íç=ÄÉ= êçÄìëí= íç=~=ïáÇÉ= ê~åÖÉ=çÑ=éçëëáÄäÉ=îçäìãÉë=çìííìêåë=
~åÇ=íÜ~í=áí=Ü~ë=ïáíÜáå=áí=~=ÅêÉÇáÄäÉ=~åÇ=ÉÑÑÉÅíáîÉ=ï~ó=çÑ=Ü~åÇäáåÖ=íÜáë=âÉó=êáëâK=

=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RS=

=

=



=

=

kç=Åä~ï=Ä~Åâ=
=
“mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=îáÉïë=çå= áíë=éêçéçë~ä=åçí= íç=“Åä~ï=Ä~ÅâÒ=~åó=éêçÑáí=
Ñêçã= oçó~ä= j~áä= áå= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä= ~ë= ~= êÉëìäí= çÑ= ÜáÖÜÉê= íÜ~å= ÑçêÉÅ~ëí=
îçäìãÉë=ïÜÉå=íÜÉ=ÅìêêÉåí=Åçåíêçä=ï~ë=ëÉíÒK=EmçëíÅçããÛë=ÇçÅìãÉåíI=é~ê~=VKQNF=

=
VKPP= oçó~ä= j~áä= ~ÖêÉÉë= íÜ~í= íÜÉ= ÄÉåÉÑáí= íç= áíë= éêçÑáí~Äáäáíó= Ñêçã= ÉñÅÉÉÇáåÖ= íÜÉ=

ÉñéÉÅí~íáçåë= çÑ= íÜÉ= ÅìêêÉåí= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= åçí= ÄÉ= “Åä~ïÉÇ= Ä~ÅâÒ= áå= íÜÉ=
ëìÄëÉèìÉåí=ÅçåíêçäK==qÜáë=ïçìäÇ=ÄÉ=Åçåíê~êó=íç=íÜÉ=Ä~ëáë=çå=ïÜáÅÜ=áí=~ÅÅÉéíÉÇ=íÜÉ=
Åçåíêçä= ~åÇ= çÄëíêìÅí= íÜÉ= áåÅÉåíáîÉ= Ä~ëÉÇ= êÉÖìä~íáçå= çÑ= ~å= omfJu= ÅçåíêçäK==
eçïÉîÉêI= áí= ÄÉäáÉîÉë= íÜ~í= ÑìêíÜÉê= ÅçåëáÇÉê~íáçå= ëÜçìäÇ= ÄÉ= ÖáîÉå= ~ë= íç= Üçï= íç=
ÇáêÉÅíäó=~ÇÇêÉëë=îçäìãÉ=êáëâ=~ë=ÇáëÅìëëÉÇ=áå=`Ü~éíÉê=T=çÑ=íÜáë=êÉëéçåëÉK=

=
VKPQ= oçó~ä= j~áä= ÅçããÉåíë= ~ÄçîÉ= EëÉÉI= Ñçê= Éñ~ãéäÉI= é~ê~Öê~éÜ= NP= ~ÄçîÉF= çå= íÜÉ=

~ééêçéêá~íÉ=íêÉ~íãÉåí=çÑ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=Ñçê=íÜÉ=åÉñí=éêáÅÉ=ÅçåíêçäK=
=
=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=RT=

=

=



=

=

^kkbu=^=
prmmibjbkq^ov=fkcloj^qflk=obi^qfkd=ql=qeb=nr^ifqv=lc=pbosf`b=
=
mÉêÑçêã~åÅÉ=qêÉåÇë=
=
NKN= oj=ÅìêêÉåíäó=Ü~ë=OU=í~êÖÉíëI=~ää=êÉä~íáåÖ=íç=íê~åëáí=íáãÉ=çÑ=ã~áäI=áKÉK=íÜÉ=ëéÉÉÇ=ïáíÜ=

ïÜáÅÜ=áí=ãçîÉë=Ñêçã=éçëíáåÖ=íç=ÇÉëíáå~íáçåW=qÜÉêÉ=~êÉ=íÜáêíÉÉå=í~êÖÉíë=êÉä~íáåÖ=íç=
éÉêÑçêã~åÅÉ= ~Ö~áåëí= ëéÉÅáÑáÅ~íáçåI= ~åÇ= íÜáêíÉÉå= êÉä~íáåÖ= íç= íÜÉ= éÉêÑçêã~åÅÉ= çÑ=
ã~áä=ãáëëáåÖ=íÜ~í=ëéÉÅáÑáÅ~íáçå=EíÜÉ=?í~áä=çÑ=ã~áä?FK=qÜÉ=çíÜÉê=íïç=í~êÖÉíë=EïÜáÅÜ=áå=
íÜÉãëÉäîÉë=ÉåÅçãé~ëë=ëçãÉ=OPV=ëìÄJí~êÖÉíëF= ëÉí=ãáåáãìã= äÉîÉäë= E?Ñäççêë?F= Ñçê=
íÜÉ=éÉêÑçêã~åÅÉ=çÑ=Ñáêëí=Åä~ëë=ëí~ãéÉÇ=~åÇ=ãÉíÉêÉÇ=ã~áä=éçëÉÇ=áå=É~ÅÜ=éçëíÅçÇÉ=
~êÉ~I=~åÇ=éçëíÉÇ=~åÇ=ÇÉäáîÉêÉÇ=ïáíÜáå=É~ÅÜ=éçëíÅçÇÉ=~êÉ~K==

=
NKO= qÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=ã~áå=ãÉ~ëìêÉë=ëáåÅÉ=NVVN=áë=ëÉí=çìí=áå=íÜÉ=Öê~éÜ=ÄÉäçïK=

mÉêÑçêã~åÅÉ= áå= NVVSLT= E~åÇ= íç= ~= äÉëëÉê= ÉñíÉåí= OMMPLQF= Ü~ë= ÄÉÉå= ~ÑÑÉÅíÉÇ= Äó=
ëÉêáçìë=áåÇìëíêá~ä=~ÅíáçåK=

=
=

Quality trends
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Second  Class Quality vs Price at 20g
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=

=



=

=

^kkbu=`=
=
prmmibjbkq^ov=fkcloj^qflk=lk=slirjb=molgb`qflkp=clo=m`oO=
=

NK== fåíêçÇìÅíáçå=
=
NKN= få=`Ü~éíÉê=V=çÑ=áíë=Åçåëìäí~íáçå=ÇçÅìãÉåí=Eé~ê~=VKPRFI=mçëíÅçãã=êÉèìÉëíë=oçó~ä=

j~áä= íç= éêçîáÇÉ= ~å= Éñéä~å~íáçå= çÑ= ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= oçó~ä= j~áäÛë= îçäìãÉ=
éêçàÉÅíáçåë=Ñçê=m`oO=~åÇ=~Åíì~äëK==fí=~äëç=êÉèìÉëíë=oçó~ä=j~áä=íç=Éñéä~áå=ÅÜ~åÖÉë=
íç= áíë=~å~äóíáÅ~ä=~ééêç~ÅÜ= Ñçê= íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=ÖáîÉå=mçëíÅçããÛë=~ëëÉêíáçå=
íÜ~í=oçó~ä=j~áä=Ü~ë=~å=áåÅÉåíáîÉ=íç=éêçîáÇÉ=éÉëëáãáëíáÅ=îçäìãÉ=éêçàÉÅíáçåëK==qÜáë=
~ååÉñ=êÉëéçåÇë=íç=íÜÉëÉ=êÉèìÉëíë=Ñêçã=mçëíÅçããK=

=
NKO= oçó~ä= j~áä= åçíÉë= íÜ~í= mçëíÅçãã= Ü~ë= áåîáíÉÇ= cêçåíáÉê= bÅçåçãáÅë= íç= ÇÉîÉäçé=

îçäìãÉ=ÑçêÉÅ~ëíë=íç=Åçãé~êÉ=ïáíÜ=oçó~ä=j~áäÛë=ÑçêÉÅ~ëíëK= =oçó~ä=j~áä=ïÉäÅçãÉë=
íÜÉ= çééçêíìåáíó= íç= ÅçããÉåí= çå= cêçåíáÉêÛë= ~ééêç~ÅÜ= çåÅÉ= mçëíÅçãã= Ü~ë=
éìÄäáëÜÉÇ= íÜÉ= Ä~ëáë= Ñçê= áíë= çïå= îçäìãÉ= éêçàÉÅíáçåë= ~åÇ= Ü~ë= ã~ÇÉ= ~î~áä~ÄäÉ=
cêçåíáÉêÛë=ãçÇÉäë=Ñçê=ÅçããÉåí=~åÇ=êÉîáÉïK==

OK= mêçàÉÅíáçåë=~åÇ=^Åíì~äë==
=
OKN= oçó~ä=j~áä=ÇÉîÉäçéÉÇ=áíë=éêçàÉÅíáçåë=Ñçê=m`oO=áå=~=åìãÄÉê=çÑ=ëí~ÖÉëK==^í=íÜÉ=Ñáêëí=

ëí~ÖÉI= oçó~ä= j~áä= ìëÉÇ= áíë= ÉÅçåçãÉíêáÅ= ãçÇÉä= çÑ= áåä~åÇ= äÉííÉê= íê~ÑÑáÅ= EfiqjF= íç=
éêçàÉÅí= îçäìãÉë= Ñçê= oçó~ä= j~áä= íê~ÑÑáÅ= çå= íÜÉ= Ä~ëáë= çÑ= ÜáëíçêáÅ~ä= íêÉåÇë= ~åÇ=
Éñéä~å~íçêó= î~êá~ÄäÉë= ëìÅÜ= ~ë= ÉÅçåçãáÅ= ÖêçïíÜ= ~åÇ= äÉííÉê= éêáÅÉëKNS= = ^= ëÉÅçåÇ=
ëí~ÖÉ=~ÇÇÉÇ=Éëíáã~íÉë=çÑ=Ñ~Åíçêë=ÉáíÜÉê=åçí= áåÅäìÇÉÇ=çê=çåäó=é~êíá~ääó= áåÅäìÇÉÇ=áå=
íÜÉ=ÉÅçåçãÉíêáÅ=ãçÇÉä=ïÜáÅÜ=ïÉêÉ=ÉñéÉÅíÉÇ=íç=ÅÜ~åÖÉ=íÜÉ=ÑìíìêÉ=íêÉåÇ=çÑ=íê~ÑÑáÅ=
Ñêçã= áíë= ÜáëíçêáÅ~ä= é~íÜK= = qÜÉ= ãçëí= ëáÖåáÑáÅ~åí= çÑ= íÜÉëÉ= Ñ~Åíçêë= ï~ë= íÜÉ= ÑìíìêÉ=
éêçëéÉÅíë= Ñçê= ÉäÉÅíêçåáÅ= ëìÄëíáíìíáçå= ~åÇ= íÜÉ= ~ÅÅçãé~åóáåÖ= Éêçëáçå= çÑ= íÜÉ=
ÇÉã~åÇ= Ñçê=ã~áäK= =^= Ñáå~ä= ëí~ÖÉ=ãçÇÉääÉÇ= íÜÉ= áãé~Åí=çÑ= ÅçãéÉíáíáîÉ=Éåíêó=ÖáîÉå=
é~êíáÅìä~ê= äáÄÉê~äáë~íáçå= ëÅÉå~êáçë= ìëáåÖ=oçó~ä=j~áäÛë=ãçÇÉä= çÑ= ÅçãéÉíáíáîÉ= Éåíêó=
EbmjFKNT= = qÜáë= Ñê~ãÉïçêâ= ã~ÇÉ= ÉñíÉåëáîÉ= ìëÉ= çÑ= ãçÇÉäë= ~åÇ= ëç= ~ääçïë= ~å=
~ëëÉëëãÉåí= íç=ÄÉ=ã~ÇÉ=çÑ= íÜÉ= êÉ~ëçåë= Ñçê=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå=éêçàÉÅíáçåë=~åÇ=
çìííìêåëK=

=
OKO= qÜÉ=éêçàÉÅíáçåë= êÉéçêíÉÇ= Äó=mçëíÅçãã= áå= í~ÄäÉë= OKP= ~åÇ= OKQ=ïÉêÉ= éêçîáÇÉÇ=Äó=

oçó~ä=j~áä=íç=mçëíÅçãã=áå=íïç=é~êíëK==få=^ìÖìëí=OMMO=oçó~ä=j~áä=êÉëéçåÇÉÇ=íç=~=
êÉèìÉëí= Ñçê=éêçàÉÅíáçåëK= =qÜÉ=éêçàÉÅíáçåë=~ëëìãÉÇ= íÜ~í=~ää=Éåíêó=ïçìäÇ=ÄÉ=çå=~å=
ÉåÇJíçJÉåÇ= Ä~ëáëK= = qÜáë= éêçàÉÅíáçå= ï~ë= ÇÉîÉäçéÉÇ= ÑçääçïáåÖ= íÜÉ= íÜêÉÉ= ëí~ÖÉë=
çìíäáåÉÇ= ~ÄçîÉ= ïáíÜ= íÜÉ= áåáíá~ä= ÉÅçåçãÉíêáÅ= ãçÇÉä= éêçàÉÅíáçå= ~åÇ= ~ääçï~åÅÉ= Ñçê=
çíÜÉê=Ñ~Åíçêë=ëìÅÜ=~ë=ÉJëìÄëíáíìíáçå=ÄÉáåÖ=Ä~ëÉÇ=çå=ïçêâ=~í=íÜÉ=ëí~êí=çÑ=OMMO=Ñçê=
oçó~ä=j~áäÛë= fåíÉêáã=píê~íÉÖáÅ=mä~å= EfpmFK= = fåÇÉÉÇ= ëçãÉ=çÑ= íÜÉ= ~ëëìãéíáçåëI= Ñçê=
Éñ~ãéäÉ=çå=ÉÅçåçãáÅ=ÖêçïíÜI=ïÉêÉ=ã~ÇÉ=~í=íÜÉ=ëí~êí=çÑ=íÜÉ=ÅóÅäÉ=çÑ=ïçêâ=Ñçê=íÜ~í=
mä~å= áå= íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=OMMNK= =qÜ~í=ïçêâ=Ü~Ç=~äëç=ã~ÇÉ=ìëÉ=çÑ=mçëíÅçããÛë=
g~åì~êó=OMMO=éêçéçë~äë=ÇçÅìãÉåí=çå=ã~êâÉí=çéÉåáåÖ=ïÜáÅÜ=Éåîáë~ÖÉÇ=Äìäâ=ã~áä=
äáÄÉê~äáë~íáçå=áå=^éêáä=OMMOK=

=
OKP= i~íÉê= áå= íÜÉ= ^ìíìãå= çÑ= OMMO= mçëíÅçãã= êÉèìÉëíÉÇ= ÑìêíÜÉê= éêçàÉÅíáçåë= Ñçê= ~=
========================================================
NS= k~åâÉêîáëI= gçÜåI= pçéÜáÉ= oáÅÜ~êÇI= pçíÉêáçë= pçíÉêá= ~åÇ= cê~åâ= oçÇêáÖìÉòK= OMMOK= “aáë~ÖÖêÉÖ~íÉÇ= iÉííÉê=
qê~ÑÑáÅ=aÉã~åÇ=áå=íÜÉ=rhÒK=få=mçëí~ä=~åÇ=aÉäáîÉêó=pÉêîáÅÉëW=mêáÅáåÖI=mêçÇìÅíáîáíóI=oÉÖìä~íáçå=~åÇ=píê~íÉÖóI=
ÉÇáíÉÇ=Äó=jáÅÜ~Éä=^K=`êÉï=~åÇ=m~ìä=oK=häÉáåÇçêÑÉêK=_çëíçåI=j^W=häìïÉê=^Å~ÇÉãáÅ=mìÄäáëÜÉêëK=
NT=oçÄáåëçåI=oáÅÜ~êÇ=~åÇ=cê~åâ=oçÇêáÖìÉòK=OMMMK=“iáÄÉê~äáë~íáçå=çÑ=íÜÉ=mçëí~ä=j~êâÉí=~åÇ=íÜÉ=`çëí=çÑ=íÜÉ=
råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçåW=pçãÉ=bëíáã~íÉë=Ñçê=íÜÉ=rhÒK=få=`ìêêÉåí=aáêÉÅíáçåë=áå=mçëí~ä=oÉÑçêãI=ÉÇáíÉÇ=
Äó=jáÅÜ~Éä=^K=`êÉï=~åÇ=m~ìä=oK=häÉáåÇçêÑÉêK=_çëíçåI=j^W=häìïÉê=^Å~ÇÉãáÅ=mìÄäáëÜÉêëK==

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=SQ=

=

=



=

=

åìãÄÉê=çÑ=“áääìëíê~íáîÉÒ=éêáÅÉë= Ñçê=ÇçïåëíêÉ~ã=~ÅÅÉëëK= =mçëíÅçãã=~ÇçéíÉÇ=çåÉ=
çÑ=íÜÉëÉ= E~ÅÅÉëë=~í=“NQéÒF=~ë= áíë=ã~áå=Å~ëÉ=~åÇ=ÄçíÜ=mçëíÅçãã=~åÇ=oçó~ä=j~áä=
ìëÉÇ=oçó~ä=j~áäÛë=ÑçêÉÅ~ëíë=Ñçê=~ÅÅÉëëK==^ÅÅÉëë=Çáëéä~ÅÉë=çê=ëìÄëíáíìíÉë=Ñçê=ëçãÉ=
ÉåÇJíçJÉåÇ= íê~ÑÑáÅK= = mçëíÅçãã= ~ÇàìëíÉÇ= íÜÉ= ^ìÖìëí= OMMO= éêçàÉÅíáçå= Äó= ~ÇÇáåÖ=
~ÅÅÉëë=~åÇ=~äëç=êÉÇìÅáåÖ=ÉåÇJíçJÉåÇ=íê~ÑÑáÅ=áå=äáåÉ=ïáíÜ=íÜÉ=ÑçêÉÅ~ëíë=Ñêçã=oçó~ä=
j~áäK==qÜÉ=íçí~äë=êÉéçêíÉÇ=Äó=mçëíÅçãã=áå=`Ü~éíÉê=O=~äëç=áåÅäìÇÉÇ=Éëíáã~íÉë=Ñçê=
rpl=áåíÉêå~íáçå~ä=ã~áäI=rpl=é~êÅÉäë=~åÇ=ëéÉÅá~ä=ÇÉäáîÉêóK==

=
OKQ= cçê= íÜÉ=éìêéçëÉ=çÑ=Åçãé~êáëçå=ÄÉíïÉÉå=éêçàÉÅíáçåë=~åÇ=çìííìêåë= áí= áë=ìëÉÑìä= íç=

êÉéçêí=îçäìãÉë=~ë=áåÇÉñ=åìãÄÉêë=EOMMMLMN=Z=NMMFK==qÜÉëÉ=~êÉ=êÉéçêíÉÇ=áå=í~ÄäÉ=N=
ïÜÉêÉ= íÜÉêÉ= ~êÉ= ëáñ= ëÉêáÉë= áå= ~ääK= =`çäìãåë= ENF= ~åÇ= EOF= êÉéçêí= ëÉêáÉë= Ñêçã=j~êÅÜ=
OMMO=éêÉé~êÉÇ=~ë=é~êí=çÑ=íÜÉ=fpm=Äìí=áåÅäìÇáåÖ=~å=~ÇàìëíãÉåí=ã~ÇÉ=Ñçê=íÜÉ=NéLNé=
áåÅêÉ~ëÉ=áå=éêáÅÉë=~ëëìãÉÇ=íç=çÅÅìê=áå=^éêáä=OMMP=~í=íÜÉ=ëí~êí=çÑ=m`oOK==qÜáë=ï~ë=
íÜÉ= éêÉJÅçãéÉíáíáîÉ= Éåíêó= Ä~ëÉ= Ñçê= íÜÉ= éêçàÉÅíáçåë= éêçîáÇÉÇ= íç= mçëíÅçããI=
áåÅäìëáîÉ=çÑ=ÅçãéÉíáíáîÉ=Éåíêó=ÉÑÑÉÅíëI=áå=^ìÖìëí=OMMOK==`çäìãåë=EPF=íç=ERF=~êÉ=íÜÉ=
éêçàÉÅíáçåë=éêçîáÇÉÇ= íç=mçëíÅçãã=ïáíÜ= EQF= ~åÇ= ERF= ÅçêêÉëéçåÇáåÖ= íç= íÜÉ= ÑáÖìêÉë=
êÉéçêíÉÇ=Äó=mçëíÅçãã=áå=í~ÄäÉë=OKP=~åÇ=OKQK==`çäìãå=ESF=ëÜçïë=çìííìêåëK=

=
=

Table 1

(1) (2) (3) (4) (5) (6)

ILTM (2000)

= (1) plus 
Additional 

e-sub

E2E Volume  
= (3) + E2E 

Change

Delivered 
= (4) + 
Access

2000/01 100 100 100 100 100 100
2001/022 105 105 104 104 104 104
2002/03 105 105 101 101 101 102
2003/04 108 106 98 97 99 104
2004/05 111 108 94 90 96
2005/06 115 109 88 82 92

2. 53-week year.

Outturns(Pre-competitive Entry Base)

1.  The series in columns (1) and (2) include an estimate in all cases from ILTM (2000) for the 1p/1p increase 
assumed to occur in April 2003.  The index numbers for columns (3) to (5) are calculated using outturn data for 
2000/01 and 2001/02. 

Index Numbers of Volume Projections, 2000/01 to 2005/061

ISP: March 2002
Data to 

Postcomm: 
August 2002

Data to Postcomm: 
November 2002          

(14p Access Price)

=
OKR= ^ë= Å~å= ÄÉ= ëÉÉåI= çìííìêåë= Ü~îÉ= ÄÉÉå= ~ÄçîÉ= íÜÉ= ^ìÖìëí= OMMOLkçîÉãÄÉê= OMMO=

éçëíJÅçãéÉíáíáîÉ= Éåíêó= éêçàÉÅíáçåë= Äìí= ÄÉäçï= ÄçíÜ= íÜÉ= éêÉJÅçãéÉíáíáîÉ= Éåíêó=
éêçàÉÅíáçåë= êÉéçêíÉÇ= áå= íÜÉ= í~ÄäÉK= = qÜáë= ê~áëÉë= íïç= êÉä~íÉÇ= èìÉëíáçåë=ïÜáÅÜ= Å~å=
ÄÉëí=ÄÉ=~ÇÇêÉëëÉÇ= áå= íÜÉ= ÑçääçïáåÖ=çêÇÉêK= =cáêëíI=ïÜó=Ü~îÉ=çìííìêåë=ÄÉÉå=~ÄçîÉ=
íÜÉ= éçëíJÅçãéÉíáíáîÉ= Éåíêó= éêçàÉÅíáçåë= ~åÇ= ëÉÅçåÇäóI= ïÜó= Ü~îÉ= çìííìêåë= ÄÉÉå=
ÄÉäçï=íÜÉ=éêÉJÅçãéÉíáíáîÉ=Éåíêó=éêçàÉÅíáçåë=áå=ëÉêáÉë=ENF=~åÇ=EOFK=

=
OKS= fí= áë= ÅäÉ~ê= íÜ~í= ìé= íç=j~êÅÜ= OMMQI= îÉêó= äáííäÉ= äçëë= çÑ= íê~ÑÑáÅ= Ü~Ç= çÅÅìêêÉÇ= ÇìÉ= íç=

ÅçãéÉíáíáîÉ=ÉåíêóK==qÜÉêÉ=ïÉêÉ=~=åìãÄÉê=çÑ=êÉ~ëçåë=Ñçê=íÜáëK==qÜÉêÉ=ï~ë=îÉêó=äáííäÉ=
Éåíêó= ÇìêáåÖ= OMMOLMPK= = mçëíÅçãã= ÇÉä~óÉÇ= íÜÉ= áåíêçÇìÅíáçå= çÑ= áíë= äçåÖ= íÉêã=
äáÅÉåëáåÖ=êÉÖáãÉ=Ñçê=Äìäâ=ã~áä=Ñêçã=^éêáä=OMMO=íç=g~åì~êó=OMMP=~åÇ=íÜÉ=ëÜçêíJíÉêã=
äáÅÉåÅÉë= áå= éä~ÅÉ= ÄÉÑçêÉ= íÜ~í= íáãÉ= ~ééÉ~ê= íç= Ü~îÉ= ÅêÉ~íÉÇ= ìåÅÉêí~áåíó= ~ãçåÖ=
éçíÉåíá~ä=Éåíê~åíëK= = få= íÉêãë=çÑ= ä~Åâ=çÑ=Éåíêó=ÇìêáåÖ=OMMPLMQI= íÜÉ=âÉó= Ñ~Åíçê=ï~ë=
íÜÉ=ÇÉä~ó=áå=~ÖêÉÉáåÖ=íÉêãë=Ñçê=~ÅÅÉëëK==^ÅÅÉëë=ã~áä=ÄÉÖ~å=íç=ÉåíÉê=oçó~ä=j~áäÛë=
åÉíïçêâ= áå=j~ó=OMMQI= ~ÑíÉê= íÜÉ= ÉåÇ=çÑ= cv=OMMPLMQI= ëç= íÜ~í= åç= ~ÅÅÉëë= îçäìãÉë=
ïÉêÉ=Ü~åÇäÉÇ=ÇìêáåÖ=ÉáíÜÉê=OMMOLMP=çê=OMMPLMQK==qÜáë=~äëç=Ü~Ç=~=âåçÅâJçå=ÉÑÑÉÅí=
áåíç= íÜÉ= ÉåÇJíçJÉåÇ= ã~êâÉí= ïáíÜ= Éåíê~åíë= ï~áíáåÖ= íç= ëÉÉ= íÜÉ= íÉêãë= çÑ= ~ÅÅÉëëI=
é~êíáÅìä~êäó=éêáÅÉëI= íÜ~í=ïçìäÇ=ÄÉ=éìí= áå=éä~ÅÉ=ÄÉÑçêÉ=ÅçããáííáåÖ=íç=çÑÑÉê=ëÉêîáÅÉ=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=SR=

=

=



=

=

íÜêçìÖÜ=~ÅÅÉëë=çê=íÜÉáê=çïå=ÇÉäáîÉêó=åÉíïçêâK==fí=áë=~äëç=íÜÉ=Å~ëÉ=íÜ~í=íÜÉ=éÜ~ëáåÖ=
~ëëìãéíáçåë=Ñçê=Éåíêó=ïÜáÅÜ=ïÉêÉ=ëÉí=áå=~êçìåÇ=OMMN=ïÉêÉ=éêçÄ~Ääó=íçç=ê~éáÇ=~í=









6
1,

3
1,

3
1,

6
1

K==qÜáë=éÜ~ëáåÖ=áãéäáÉÇ=íÜ~í=~ää=áãé~Åíë=ïçìäÇ=ÄÉ=áå=éä~ÅÉ=ïáíÜáå=Ñçìê=

óÉ~êëK= =^ë=ãçêÉ=ÉîáÇÉåÅÉ=Ü~ë=ÄÉÅçãÉ=~î~áä~ÄäÉI= áí= ~ééÉ~êë=ãçêÉ= äáâÉäó= íÜ~í= íÜÉ=
ëìééäóJëáÇÉ=í~âÉë= äçåÖÉê=íç=ÇÉîÉäçé=ëç=íÜ~í=ÉîÉå= áÑ=~ÅÅÉëëI=ïÜáÅÜ=ï~ë=íÜÉ=ã~áå=
Ñ~Åíçê=áå=ÇÉä~óáåÖ=ÉåíêóI=Ü~Ç=ÄÉÉå=ëÉííäÉÇ=É~êäáÉê=íÜÉ=ÉñíÉåí=çÑ=Äóé~ëë=Éåíêó=ãáÖÜí=
ëíáää=Ü~îÉ=ÄÉÉå=ëäçïÉê=íç=ÄìáäÇ=ìé=~åÇ=ÜÉåÅÉ=ãçêÉ=ãìíÉÇ=íÜ~å=éêçàÉÅíÉÇK==

=
OKT= dáîÉå= íÜ~í= äáííäÉ= Éåíêó= çÅÅìêêÉÇ= íÜêçìÖÜ= Äóé~ëë= çê= ~í= ~ää= íÜêçìÖÜ= ~ÅÅÉëëI= íÜÉ=

êÉéçêíÉÇ=çìííìêå= Ñçê=~ÇÇêÉëëÉÇ= áåä~åÇ= äÉííÉê= íê~ÑÑáÅ=ãáÖÜí=Ü~îÉ=ÄÉÉå=ÉñéÉÅíÉÇ= íç=
Ü~îÉ=ÄÉÉå=ÉñíêÉãÉäó=ÅäçëÉ=íç=íÜÉ=éêÉJÅçãéÉíáíáîÉ=Éåíêó=éêçàÉÅíáçåë=ã~ÇÉ=ïáíÜ=íÜÉ=
îÉêëáçå=çÑ=íÜÉ=fiqj=~í=íÜ~í=íáãÉI=fiqjEOMMMFKNU==qÜáë=ï~ë=íÜÉ=ÄìëáåÉëë=éêçàÉÅíáçå=áå=
É~êäó=OMMO=çÑ=Üçï=îçäìãÉë=ïçìäÇ=Ü~îÉ=áåÅêÉ~ëÉÇ=áÑ=íÜÉêÉ=Ü~Ç=ÄÉÉå=åç=çéÉåáåÖ=çÑ=
íÜÉ=ã~êâÉíK==få=Ñ~ÅíI=í~ÄäÉ=N=~äëç=ëÜçïë=íÜ~í=çìííìêå=îçäìãÉë=ïÉêÉ=ÄÉäçï=íÜÉ=éêÉJ
ÅçãéÉíáíáîÉ=Éåíêó=éêçàÉÅíáçå=áå=~ää=íÜêÉÉ=óÉ~êë=Ñçê=ïÜáÅÜ=çìííìêå=Ç~í~=~êÉ=~î~áä~ÄäÉK===

=
OKU= qÜÉ= êÉ~ëçåë= Ñçê= íÜÉ= ÇáÑÑÉêÉåÅÉë= ÄÉíïÉÉå= íÜÉ= éêÉJÅçãéÉíáíáîÉ= Éåíêó= éêçàÉÅíáçåë=

~åÇ= çìííìêåë= ÅçìäÇ= ÄÉ= íÜÉ= ~ëëìãéíáçåë= Ñçê= áåÇÉéÉåÇÉåí= î~êá~ÄäÉë= áå= íÜÉ=
ÉÅçåçãÉíêáÅ= ãçÇÉä= EÑçê= Éñ~ãéäÉI= çå= ÉÅçåçãáÅ= ÖêçïíÜFI= íÜÉ= Éä~ëíáÅáíáÉë= ~åÇ=
ÅçÉÑÑáÅáÉåíë= áå=íÜÉ=ãçÇÉä= áíëÉäÑ= EïÜáÅÜ=ïÉêÉ=Éëíáã~íÉÇ=çå=Ç~í~=ìé=íç=NVVV=nOF=çê=
íêÉåÇL= ìåÉñéä~áåÉÇ=ÉäÉãÉåíëK= = qÜÉ= íÜêÉÉ= Ñ~Åíçêë= Å~å=ÄÉ=ÄêçìÖÜí= íçÖÉíÜÉê= áå= íÜÉ=
ÑçääçïáåÖ=ï~óW==

=
E^Åíì~ä=dêçïíÜ=Ó=
mêçàÉÅíÉÇ=dêçïíÜF=

=
Z= aáÑÑÉêÉåÅÉ=ÇìÉ= íç=çìííìêåë= Ñçê= áåéìí=î~êá~ÄäÉë=ìëÉÇ=

áå=fiqj=EOMMMF=
= =================H=
= aáÑÑÉêÉåÅÉ=ÇìÉ=íç=ãçÇÉä=ìéÇ~íÉ=
= =================H=
= oÉëáÇì~ä=aáÑÑÉêÉåÅÉ=

=
= qÜÉ= ÇáÑÑÉêÉåÅÉ= ÇìÉ= íç= áåéìí= î~êá~ÄäÉë= Å~å= ÄÉ= ~ëëÉëëÉÇ= Äó= êìååáåÖ= íÜÉ= çêáÖáå~ä=

ãçÇÉäI= fiqj= EOMMMFI=ïáíÜ= çìííìêå= î~äìÉë= Ñçê= ÉÅçåçãáÅ= ÖêçïíÜI= éêáÅÉë= ~åÇ= çíÜÉê=
Éñéä~å~íçêó= î~êá~ÄäÉë= ê~íÜÉê= íÜ~å= íÜÉ= ÑçêÉÅ~ëíë= ã~ÇÉ= Ñçê= íÜÉëÉ= î~êá~ÄäÉë= áå=
aÉÅÉãÄÉê= OMMNK= = cçê= Éñ~ãéäÉI= áÑ= ÉÅçåçãáÅ= ÖêçïíÜ= çìííìêåÉÇ= äçïÉê= íÜ~å=
éêçàÉÅíÉÇ= áå=~=é~êíáÅìä~ê= óÉ~ê= íÜÉå= áÑ= íÜÉ=ÅçêêÉÅí= äçïÉê=î~äìÉ=Ü~Ç=ÄÉÉå=ìëÉÇ= íÜÉ=
éêçàÉÅíáçå=ìëáåÖ= fiqj= EOMMMF=ïçìäÇ=Ü~îÉ=ÄÉÉå=ÅçêêÉëéçåÇáåÖäó= äçïÉê=ãÉ~ëìêÉÇ=
Äó=íÜÉ=Éä~ëíáÅáíó=áãé~Åí=çÑ=íÜ~í=î~êá~ÄäÉ=íáãÉë=íÜÉ=ÇáÑÑÉêÉåÅÉ=áå=íÜÉ=áåéìí=î~êá~ÄäÉK==
pÉÅçåÇäóI= íÜÉ= ÇáÑÑÉêÉåÅÉ= ÇìÉ= íç= íÜÉ=ãçÇÉä= Å~å= ÄÉ= ~ëëÉëëÉÇ= Äó= Åçãé~êáåÖ= íÜÉ=
éêçàÉÅíáçå=ã~ÇÉI=ìëáåÖ=çìííìêå=ê~íÜÉê=íÜ~å=çêáÖáå~ä=Ç~í~I=çÑ=~= ä~íÉê=îÉêëáçå=çÑ=íÜÉ=
ãçÇÉä= áåÅçêéçê~íáåÖ= ~ää= çÑ= íÜÉ= çìííìêå= Ç~í~K= = qÜáë= Å~å= ÄÉ= ÇçåÉ= Äó= êìååáåÖ= íÜÉ=
ä~íÉëí= îÉêëáçå=çÑ= íÜÉ=ãçÇÉäI= fiqj= EOMMQFI= ~åÇ= fiqj= EOMMMF=ïáíÜ= íÜÉ=çìííìêå=Ç~í~=
~åÇ= êÉÅçêÇáåÖ= íÜÉ=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå= íÜÉ=éêçàÉÅíáçåë=çÑ= íÜÉ= íïç=ãçÇÉäëK= = fÑI= Ñçê=
Éñ~ãéäÉI=fiqj=EOMMQF=ÖáîÉë=~=äçïÉê=áãé~Åí=EÉä~ëíáÅáíóF=íç=~=é~êíáÅìä~ê=î~êá~ÄäÉ=íÜÉå=
áíë=éêçàÉÅíáçå=ïçìäÇ=Ü~îÉ=~=ëã~ääÉê=ÉÑÑÉÅí= Ñçê= íÜÉ=ë~ãÉ=Ç~í~=~ë= fiqj= EOMMMFK= = få=
íÜáë=ÉñÉêÅáëÉI=fiqj=EOMMQF=áë=í~âÉå=íç=ÄÉ=~=ãçêÉ=~ÅÅìê~íÉ=ãçÇÉä=íÜ~å=fiqj=EOMMMF=
~ë= áíë= Éëíáã~íáçå= Åçåí~áåë= ~å= ~ÇÇáíáçå~ä= Ñçìê= óÉ~êë= çÑ= áåÑçêã~íáçåK= = cáå~ääóI= ÉîÉå=
~ääçïáåÖ=Ñçê=~å=ìéÇ~íÉÇ=ãçÇÉä=~åÇ=Ç~í~=~å=ìåÉñéä~áåÉÇ=ÉäÉãÉåí=çê= êÉëáÇì~ä=ïáää=
êÉã~áå=ïÜáÅÜ=ëÜçìäÇ=ÄÉ=ëã~ääK=

=
OKV= bëíáã~íÉë= çÑ= íÜÉëÉ= ÇáÑÑÉêÉåÅÉë= ~êÉ= ëìãã~êáëÉÇ= áå= í~ÄäÉ= OK= = få= aÉÅÉãÄÉê= OMMNI=

éêÉJÅçãéÉíáíáîÉ=ÉåíêóI=fiqjEOMMMF=éêçàÉÅíÉÇ=íçí~ä=áåä~åÇ=äÉííÉê=íê~ÑÑáÅ=íç=áåÅêÉ~ëÉ=Äó=
~Äçìí=UB=áå=íÜÉ=íÜêÉÉ=óÉ~êë=OMMNLMO=íç=OMMPLMQ=~ÑíÉê=~ääçïáåÖ=Ñçê=~å=Éëíáã~íÉ=Ñçê=

========================================================
NU=kçíÉ=~äëç=íÜ~í=íÜÉ=éêçàÉÅíáçå=Ñçê=mçëíÅçãã=~äëç=áåÅäìÇÉÇ=áåíÉêå~íáçå~ä=~åÇ=çíÜÉê=íê~ÑÑáÅK==eçïÉîÉêI=íÜáë=
êÉéêÉëÉåíÉÇ=äÉëë=íÜ~å=RB=çÑ=~ää=íê~ÑÑáÅ=~åÇ=íÜÉ=~å~äóëáë=ÜÉêÉ=ÑçÅìëÉë=çå=~ÇÇêÉëëÉÇ=áåä~åÇ=äÉííÉê=íê~ÑÑáÅK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=SS=

=

=



=

=

íÜÉ= ÉÑÑÉÅí= çÑ= íÜÉ= NéLNé= éêáÅÉ= áåÅêÉ~ëÉ= ~ëëìãÉÇ= Ñçê= ^éêáä= OMMP= çÑ= ~êçìåÇ= NB=
EÅçäìãå=ENFI=í~ÄäÉ=ENFK==eçïÉîÉêI=íê~ÑÑáÅ=ÖêçïíÜ=çìííìêåÉÇ=~í=çåäó=~Äçìí=QB=EÅçäìãå=
ESFI=í~ÄäÉ=NFK===

=
OKNM= q~ÄäÉ= O= éêçîáÇÉë= ~= ÇÉÅçãéçëáíáçå= çÑ= íÜÉ= êÉëéÉÅíáîÉ= áãé~Åíë= çÑ= áåéìí= î~äìÉë= Ñçê=

î~êá~ÄäÉëI=ãçÇÉäë=~åÇ=êÉëáÇì~äëK==`çêêÉÅíáåÖ=íÜÉ=î~äìÉë=çÑ=áåéìí=î~êá~ÄäÉë=íç=íÜÉáê=
çìííìêå=î~äìÉë=ïçìäÇ=Ü~îÉ=êÉÇìÅÉÇ=íÜÉ=éêçàÉÅíáçå=Äó=~Äçìí=NB=íç=~Äçìí=TBK==qÜÉ=
ã~áå=Ñ~Åíçê=ÜÉêÉ=ï~ë=ÉÅçåçãáÅ=ÖêçïíÜ=ïÜáÅÜ=ï~ë=äçïÉê=áå=OMMO=~åÇ=íç=~=äÉëëÉê=
ÉñíÉåí= OMMP= íÜ~å=ÉñéÉÅíÉÇ=ïÜÉå= íÜÉ=ÖêçïíÜ= ÑçêÉÅ~ëí=ï~ë=ã~ÇÉ= áå= OMMN=~í= íÜÉ=
ëí~êí=çÑ=íÜÉ=éä~ååáåÖ=êçìåÇ=~äíÜçìÖÜ=íÜáë=ï~ë=é~êíá~ääó=çÑÑëÉí=Äó=íÉäÉÅçã=éêáÅÉëI=~å=
Éñéä~å~íçêó=î~êá~ÄäÉ=áå=fiqjEOMMMFI=ÇÉÅäáåáåÖ=Äó=äÉëë=íÜ~å=~ëëìãÉÇK===

=
OKNN= qÜÉ= êÉJÉëíáã~íÉÇ= îÉêëáçå= çÑ= fiqj= ~ÅÅçìåíë= Ñçê= íÜÉ= êÉã~áåáåÖ= ÇáÑÑÉêÉåÅÉ= çÑ= PB=

êçìåÇÉÇ=íç=íÜÉ=åÉ~êÉëí=áåíÉêÖÉêK==qÜÉ=áãé~Åí=çÑ=ÉÅçåçãáÅ=ÖêçïíÜI=éêáÅÉë=~åÇ=çíÜÉê=
Ñ~ÅíçêëI= ÉñÅÉéí= íÜçëÉ= äáåâÉÇ= íç= ÉJëìÄëíáíìíáçåI= ~êÉ= äáííäÉ= ÅÜ~åÖÉÇ= ÄÉíïÉÉå=
fiqjEOMMMF= ~åÇ= fiqjEOMMQFK= eçïÉîÉêI= áå= fiqjEOMMQF= ~= åÉÖ~íáîÉ= íêÉåÇ= íÉêã= ~åÇ=
ÅÜ~åÖÉë= áå= çíÜÉê= ÉJëìÄëíáíìíáçå= êÉä~íÉÇ= î~êá~ÄäÉë= ~ÅÅçìåí= Ñçê= ãìÅÜ= çÑ= íÜÉ=
êÉã~áåáåÖ= ÇáÑÑÉêÉåÅÉ= çÑ= PB= ÄÉíïÉÉå= éêçàÉÅíÉÇ= ~åÇ= ~Åíì~ä= íê~ÑÑáÅ= ÖêçïíÜK= = ^=
éêçàÉÅíáçå= çÑ= íÜÉ= ìåÇÉêäóáåÖ= íêÉåÇ= çÑ= äÉííÉê= íê~ÑÑáÅ= éêÉJÅçãéÉíáíáîÉ= Éåíêó= ã~ÇÉ=
éìêÉäó=çå=íÜÉ=Ä~ëáë=çÑ=ÜáëíçêáÅ~ä=íêÉåÇë=ïçìäÇ=Ü~îÉ=ÄÉÉå=íçç=ÜáÖÜ=~åÇ=íÜÉ=áãé~Åí=
çÑ=ÉJëìÄëíáíìíáçå=çå=ã~áä=îçäìãÉë=~ééÉ~êë=íç=Ü~îÉ=ëíêÉåÖíÜÉåÉÇ=çîÉê=íÜÉëÉ=óÉ~êëK==
få= íÜáë= êÉÖ~êÇ= íÜÉ= ëÉêáÉë= áå= í~ÄäÉ= N= áåÅäìÇáåÖ= ~å= ~ääçï~åÅÉ= Ñçê= ~ÇÇáíáçå~ä= ÉJ
ëìÄëíáíìíáçå=EÅçäìãå=EOFF=áë=ÅäçëÉëí=íç=íÜÉ=~Åíì~ä=é~íÜ=çÑ=îçäìãÉëK==

=

Percentage Change, 
2001/02 to 2003/04

1 Pre-competitve entry
Projection 2001/02 to 2003/04 8

+ Impact of correcting values of input variables -1

2 Projection after correcting input values for variables 7

+ Impact of change to ILTM(2004) -3

3 4

4 Outturn 4

5 Difference : Outturn minus Revised Projection1 0
N=qÜÉêÉ=áë=áå=Ñ~Åí=~=ëã~ää=êÉëáÇì~ä=çÑ=MKOBK

Table 2

Projection after change of model and corrected 
values of input variables

Summary of Differences Between Projections and Outturns 
Total Inland Letter Traffic, 2001/02 to 2003/04

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=ST=

=

=



=

=

=
PK= fãéäáÅ~íáçåë=Ñçê=oçó~ä=j~áäÛë=^ééêç~ÅÜ=íç=mêçàÉÅíáåÖ=qê~ÑÑáÅ=sçäìãÉë=
=
PKN= oçó~ä= j~áäÛë= çîÉê~ää= ~ééêç~ÅÜ= íç= ÇÉîÉäçéáåÖ= áíë= îçäìãÉ= ~åÇ= êÉîÉåìÉ= ÑçêÉÅ~ëíë=

êÉã~áåë=~ë=ëÉí=çìí=~ÄçîÉK==cçê=~=ÖáîÉå=ëÅÉå~êáç=~=éêçàÉÅíáçå=áë=ÇÉîÉäçéÉÇ=çÑ=íê~ÑÑáÅ=
áå=íÜÉ=~ÄëÉåÅÉ=çÑ=ÅçãéÉíáíáîÉ=Éåíêó=ïÜáÅÜ=ìëÉë=oçó~ä=j~áäÛë=ÉÅçåçãÉíêáÅ=ãçÇÉä=
~åÇ= êÉÑäÉÅíë=ÜáëíçêáÅ~ä= íêÉåÇëX= ~å=~ääçï~åÅÉ= áë= íÜÉå=ã~ÇÉ= Ñçê= Ñ~Åíçêë=ïÜáÅÜ=ã~ó=
ÅÜ~åÖÉ= íÜÉ= ÑìíìêÉ= é~íÜ= çÑ= íê~ÑÑáÅ= Ñêçã= íÜÉëÉ= ÜáëíçêáÅ~ä= íêÉåÇë= EçíÜÉê= íÜ~å=
ÅçãéÉíáíáîÉ= ÉåíêóFI= ãçëí= åçí~Ääó= ÉJëìÄëíáíìíáçåX= ~åÇ= Ñáå~ääó= ~å= ~ëëÉëëãÉåí= áë=
ã~ÇÉ=çÑ= íÜÉ= áãé~Åí=çÑ=ÅçãéÉíáíáîÉ=Éåíêó=ìëáåÖ=oçó~ä=j~áäÛë=Éåíêó=éêáÅáåÖ=ãçÇÉäK==
`äÉ~êäóI=ÇáÑÑÉêÉåí=ëÅÉå~êáçëI=Ñçê=Éñ~ãéäÉ=êÉÖ~êÇáåÖ=ÉÅçåçãáÅ=ÖêçïíÜ=çê=éêáÅáåÖ=çê=
ÉJëìÄëíáíìíáçå= çê= íÜÉ= ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåí= ïáää= óáÉäÇ= ~= ÇáÑÑÉêÉåí= ëÉí= çÑ=
éêçàÉÅíáçåë=~ë=ïáää=ÇáÑÑÉêÉåí=~ëëìãéíáçåë= íÜ~í= ÑÉÉÇ= áåíç= íÜÉëÉ=ãçÇÉäëK= =eçïÉîÉêI=
~ë=~å=çîÉê~ää=~ééêç~ÅÜ=oçó~ä=j~áä= êÉã~áåë=ëíêçåÖäó=ÅçããáííÉÇ= íç= íÜÉ=ìëÉ=çÑ=~å=
áåíÉÖê~íÉÇ= ëÉí= çÑ= Ñçêã~äI= ~å~äóíáÅ~ä=ãçÇÉäë= áå= éêÉé~êáåÖ= áíë= îçäìãÉ= ~åÇ= êÉîÉåìÉ=
éêçàÉÅíáçåëK=

=
PKO= táíÜ=êÉÖ~êÇ=íç=íÜÉ=ëéÉÅáÑáÅë=çÑ=íÜáë=~å~äóíáÅ~ä=Ñê~ãÉïçêâ=~åÇ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=

ãçÇÉäëI=íÜÉêÉ=~êÉ=~=åìãÄÉê=çÑ=áãéäáÅ~íáçåë=íÜ~í=oçó~ä=j~áä=Çê~ïë=Ñêçã=íÜÉ=m`oO=
ÑçêÉÅ~ëíáåÖ=êçìåÇK===

=
PKP= lå= éêÉJÅçãéÉíáíáîÉ= Éåíêó= éêçàÉÅíáçåëI= fiqjEOMMQF= ÅçåÑáêãë= íÜ~íI= ~é~êí= Ñêçã= íÜÉ=

íÉäÉÅçã=î~êá~ÄäÉI=~ää= íÜÉ=çíÜÉê= Ñ~Åíçêë= áå= íÜÉ=åÉï=ãçÇÉä=~êÉ= áå= äáåÉ=ïáíÜ= íÜçëÉ= áå=
íÜÉ=éêÉîáçìë=îÉêëáçå=çÑ=fiqj=ïáíÜ=Éä~ëíáÅáíáÉë=ïÜáÅÜ=~êÉ=äáííäÉ=ÅÜ~åÖÉÇK==mêçàÉÅíáçåë=
çå=ÉÅçåçãáÅ=ÖêçïíÜ=~åÇ=éêáÅÉëI=áå=é~êíáÅìä~êI=êÉã~áå=ÅêáíáÅ~ä=íç=íÜÉ=çîÉê~ää=îçäìãÉ=
éêçàÉÅíáçåK= = qÜÉ= âÉó= ÑáåÇáåÖ= Ñêçã= íÜÉ= êÉîáÉï= çÑ= íÜÉ= éêÉJÅçãéÉíáíáîÉ= Éåíêó=
éêçàÉÅíáçåë= áëI= ÜçïÉîÉêI= íÜ~í= íÜÉ= fiqjEOMMMF= éêçàÉÅíáçå= ï~ë= íçç= çéíáãáëíáÅ= ïáíÜ=
êÉÖ~êÇ= íç= íÜÉ=ìåÇÉêäóáåÖ=ïÉ~âÉåáåÖ=çÑ=ÇÉã~åÇ=ÖêçïíÜ= Ñçê= äÉííÉê= íê~ÑÑáÅI=ãçëí=çÑ=
ïÜáÅÜ=ïáää=Ü~îÉ=ÄÉÉå=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=ÉÑÑÉÅíë=çÑ=ÉJëìÄëíáíìíáçåK==fí=áë=áãéçêí~åíI=
íÜÉêÉÑçêÉI= íÜ~í= ~å= ~ääçï~åÅÉ= ÅçåíáåìÉë= íç= ÄÉ= ã~ÇÉ= ÉñéäáÅáíäó= Ñçê= ÑìíìêÉ=
ÇÉíÉêáçê~íáçå= áå= íÜÉ= íêÉåÇ= çÑ= íê~ÑÑáÅ= îçäìãÉë= íç= íêó= íç= ~îçáÇ= çîÉê= éêçàÉÅíáåÖ= íÜÉ=
ìåÇÉêäóáåÖ=ÖêçïíÜ=çÑ=îçäìãÉëK==^ÅÅçêÇáåÖäóI=íÜÉ=éêçàÉÅíáçåë=Ñçê=m`oP=ïáää=áåÅäìÇÉ=
~=èì~åíáí~íáîÉ=~ääçï~åÅÉ=Ñçê=éêçëéÉÅíáîÉ=ÅÜ~åÖÉë=áå=íÜÉ=ÑìíìêÉ=áå=åÉí=íêÉåÇëK==qÜÉ=
áãéäáÅ~íáçå= çÑ= íÜáë= áë= íÜ~í= ïÜÉå= ~= ÑìíìêÉ= îÉêëáçå= çÑ= fiqj= áë= Éëíáã~íÉÇ= ~åÇ=
Åçãé~êÉÇ= íç= fiqjEOMMQF= íÜáë=ïçìäÇ= íÜÉå=ÄÉ=ÉñéÉÅíÉÇ= íç=Ü~îÉ=~= ä~êÖÉê=åÉÖ~íáîÉ=
íêÉåÇ= íÜ~å= áå= íÜÉ= ÅìêêÉåí= ãçÇÉä= áå= íÜÉ= ë~ãÉ= ï~ó= ~ë= fiqjEOMMQF= éêçàÉÅíë= ~å=
~ééêÉÅá~Ääó=äçïÉê=ìåÇÉêäóáåÖ=ê~íÉ=çÑ=ÖêçïíÜ=çÑ=îçäìãÉë=íÜ~å=fiqjEOMMMFK===

=
PKQ= táíÜ=êÉÖ~êÇ=íç=éçëí=ÅçãéÉíáíáîÉ=Éåíêó=éêçàÉÅíáçåëI=íÜÉ=ã~áå=áãéäáÅ~íáçå=áë=íÜ~í=íÜÉ=

ëìééäó=ëáÇÉ=~ééÉ~êë=íç=í~âÉ=äçåÖÉê=íç=ÇÉîÉäçé=íÜ~å=íÜÉ=éÜ~ëáåÖ=~ëëìãÉÇ=áå=É~êäáÉê=
îÉêëáçåë=çÑ=íÜÉ=bmjK==cìêíÜÉê=ïçêâ=Ü~ë=ÄÉÉå=ìåÇÉêí~âÉå=íç=áãéêçîÉ=íÜÉ=éÜ~ëáåÖ=
~ëëìãéíáçåë= áå= bmjEOMMQF= Åçãé~êÉÇ= ïáíÜ= É~êäáÉê= îÉêëáçåë= çÑ= íÜÉ= ãçÇÉäK= = qÜáë=
ìëÉë= ~å= ~å~äóëáë= Äó= íÜÉ=rp=éçëí~ä= êÉÖìä~íçê= çÑ= íÜÉ= ëéÉÉÇ=~í=ïÜáÅÜ= ÅçãéÉíáíáçå=
ÇÉîÉäçéë= áå= íÜÉ= éçëí~ä= ã~êâÉíKNV= = fí= ëÜçìäÇ= ÄÉ= åçíÉÇ= ~äëç= íÜ~í= Ñçê= íÜÉ= ìéÇ~íÉÇ=
îÉêëáçå= çÑ= íÜÉ= bmj= ~ää= é~ê~ãÉíÉê= î~äìÉë= Ü~îÉ= ÄÉÉå= êÉîáÉïÉÇ= ~åÇ= ~= åìãÄÉê=
êÉîáëÉÇK= = få= ëçãÉ= Å~ëÉë= íÜÉëÉ= ÅÜ~åÖÉë= Ü~îÉ= íÉåÇÉÇ= íç= äçïÉê= íÜÉ= Éëíáã~íÉ= çÑ=
ÅçãéÉíáíáîÉ=Éåíêó=Ñçê=~=ÖáîÉå=ëÅÉå~êáç=~åÇ=áå=çíÜÉêë=áí=Ü~ë=íÉåÇÉÇ=íç=áåÅêÉ~ëÉ=áíK==

=
PKR= fí= êÉã~áåë= íÜÉ=Å~ëÉI=ÜçïÉîÉêI= íÜ~í= íÜÉêÉ= áë=~=ëáÖåáÑáÅ~åí=ã~êÖáå=çÑ=ìåÅÉêí~áåíó= áå=

éêçàÉÅíáçåë=çÑ=íÜÉ=ÑìíìêÉ=é~íÜ=çÑ=oçó~ä=j~áäÛë=äÉííÉê=îçäìãÉëK==qÜáë=ïáää=~äëç=ÄÉ=íÜÉ=
Å~ëÉ= Ñçê=mçëíÅçããÛë=éêçàÉÅíáçåë=çÑ= ÑìíìêÉ=îçäìãÉëK= =mçëíÅçãã=Ü~îÉ=êÉèìÉëíÉÇ=
ÜáÖÜ=~åÇ= äçï=éêçàÉÅíáçåë= áå=~ÇÇáíáçå=íç=~=ÅÉåíê~ä=Å~ëÉI=ïÜáÅÜ=~ÅâåçïäÉÇÖÉë=íÜáë=
Ñ~ÅíK= =eçïÉîÉêI=çå= áíë=çïåI= íÜáë= áë=åçí= ëìÑÑáÅáÉåíK= = qÜÉ=ÅêáíáÅ~ä= áãéäáÅ~íáçå=çÑ= íÜáë=

========================================================
NV=`çÜÉåI=oçÄÉêí=eKI=j~ííÜÉï=oçÄáåëçåI=oÉåÉÉ=pÜÉÉÜóI=gçÜå=t~ääÉê=~åÇ=péóêçë=uÉå~âáëK=OMMRK=“tçìäÇ=
båíêó= áåíç= ~= iáÄÉê~äáòÉÇ=aÉäáîÉêó=j~êâÉí= ^ííê~Åí= fåîÉëíçêëÒK= få=oÉÖìä~íçêó= ~åÇ= bÅçåçãáÅ=`Ü~åÖÉë= áå= íÜÉ=
mçëí~ä= ~åÇ= aÉäáîÉêó= pÉÅíçêI= ÉÇáíÉÇ= Äó= jáÅÜ~Éä= ^K= `êÉï= ~åÇ= m~ìä= oK= häÉáåÇçêÑÉêK= _çëíçåI= j^W= häìïÉê=
^Å~ÇÉãáÅ=mìÄäáëÜÉêëK=

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=SU=

=

=



=

=

áåÜÉêÉåíäó= ÜáÖÜ= äÉîÉä= çÑ= ìåÅÉêí~áåíó= çå= îçäìãÉë= áë= íÜ~í= íÜÉ= åÉñí= éêáÅÉ= Åçåíêçä=
ëÜçìäÇ=ÄÉ=ÇÉëáÖåÉÇ=íç=ÄÉ=êçÄìëí=íç=~=ïáÇÉ=ê~åÖÉ=çÑ=éçëëáÄäÉ=îçäìãÉ=çìííìêåë=~åÇ=
íÜ~í=áë=Ü~ë=ïáíÜáå=áí=~=ÅêÉÇáÄäÉ=~åÇ=ÉÑÑÉÅíáîÉ=ï~ó=çÑ=Ü~åÇäáåÖ=íÜáë=âÉó=êáëâK=

=
==

=

«=oçó~ä=j~áä=OMMQ=Ó=OMMS=oçó~ä=j~áä=mêáÅÉ=~åÇ=pÉêîáÅÉ=nì~äáíó=oÉîáÉï=W=oçó~ä=j~áäÛë=oÉëéçåëÉ=Ó=m~ÖÉ=SV=

=

=


	2006 ROYAL MAIL PRICE AND SERVICE QUALITY REVIEW:
	
	ROYAL MAIL’S RESPONSE
	December 2004
	
	
	
	FOREWORD
	CHAPTER 1: INTRODUCTION
	SUMMARY
	CHAPTER 3:  OBJECTIVES FOR THE REVIEW
	Summary
	Statutory duties under the Postal Services Act 2000
	
	Ownership of Royal Mail



	CHAPTER 4: IMPROVING QUALITY OF SERVICE
	Foreword
	Summary
	General
	A different incentive regime for Royal Mail in a competitive market
	Products outside the Universal Service Obligation

	Products under Universal Service Obligation




	Other Points Raised by Postcomm
	
	
	CHAPTER 5: COVERAGE
	Summary






	The treatment of new services
	Coverage for the next price control
	Access services
	
	
	
	
	
	Removing services from the control

	CHAPTER 6: FORM AND DURATION
	Summary
	Form of Control
	Choice of Price Index
	Developing “RPI-X” regulation

	CHAPTER 7: STRUCTURE
	Summary
	The treatment of non-inland end-to-end services
	Operation of the current control
	Disaggregated average revenue yield or tariff basket
	Introduction
	Volume measure for the control
	Ex-post and ex-ante
	Addressing volume risk
	CHAPTER 8: FINANCE
	Summary
	Approach to finance
	Allowed return
	Overall approach
	Efficiency review
	Profile of prices
	Volume projections
	Performance Trends
	Comparison with other European Postal Operators
	Comparison with Other Regulated Postal Industries

	ANNEX B
	SUPPLEMENTARY INFORMATION ON A POTENTIAL MEANS FOR ADDRESSING SOME ASPECTS OF VOLUME RISK
	In Step (b) the collection of Controlled Services and Price Ranges could b focused on those services and Prices Ranges where there is significant uncertainty over the speed of entry.

	ANNEX C
	SUPPLEMENTARY INFORMATION ON VOLUME PROJECTIONS FOR PCR2





	1. Introduction
	In Chapter 9 of its consultation document \(para
	Royal Mail notes that Postcomm has invited Fronti
	Projections and Actuals

