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=

oçó~ä=j~áä=áë=~=íê~ÇáåÖ=å~ãÉ=çÑ=oçó~ä=j~áä=dêçìé=éäÅK=oÉÖáëíÉêÉÇ=åìãÄÉê=QNPUOMPK==

oÉÖáëíÉêÉÇ=áå=båÖä~åÇ=~åÇ=t~äÉëK=oÉÖáëíÉêÉÇ=çÑÑáÅÉW=NQU=läÇ=píêÉÉíI=ilkalkI=b`Ns=Ven=
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obpmlkpb=ql=mlpq`ljjÛp=`lkpriq^qflk=al`rjbkq=“obsfbt=lc=
`lkpfdkf^=mi`Ûp=mof`b=^ka=pbosf`b=nr^ifqv=obdri^qflk==

Ó=molmlp^i=clo=^=pb`lka=mof`b=`lkqoliÒ=
=

=

hbbmfkd=qeb=rpl=^ifsb=
=

mçëíÅçããÛë= éêçéçë~ä= áå= áíë= lÅíçÄÉê= ÇçÅìãÉåí= Ñçê= oçó~ä= j~áäÛë= åÉñí= éêáÅÉ= Åçåíêçä= áë=
ìå~ÅÅÉéí~ÄäÉW==

=
EáF= oçó~ä= j~áäÛë= ïÉ~â= Ñáå~åÅá~ä= éçëáíáçå= ãÉ~åë= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= áë=

ÅçãéäÉíÉäó=ÇÉéÉåÇÉåí=çå=~=êÉ~ëçå~ÄäÉ=éêçéçë~ä=Ñêçã=mçëíÅçããK=oçó~ä=j~áä=
äçëí=çîÉê=¡RMM=ãáääáçå=ä~ëí=óÉ~ê=éêçîáÇáåÖ=äáÅÉåëÉÇ=ìåáîÉêë~ä=ëÉêîáÅÉëK==oçó~ä=j~áä=
ÉñéÉÅíë=íÜ~í=íÜÉ=äáÅÉåëÉÇ=ìåáîÉêë~ä=ëÉêîáÅÉë=ëÜçìäÇ=óáÉäÇ=~=êÉ~ëçå~ÄäÉ=ÉÅçåçãáÅ=
êÉíìêåK= cêçã= g~åì~êóI= ÖáîÉå= mçëíÅçããÛë= äáÄÉê~äáë~íáçå= éêçéçë~äëI= ïÉääJÑìåÇÉÇ=
bìêçéÉ~å= çéÉê~íçêë= ïáää= ÉåíÉê= íÜÉ= rh= ã~êâÉí= ~åÇ= ÅêÉ~ãJëâáã= oçó~ä= j~áäÛë=
éêçÑáí~ÄäÉ=éêçÇìÅíë=~åÇ=ÅìëíçãÉêëK==qç=ëìëí~áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉI=oçó~ä=j~áä=
åÉÉÇë= ÉåçìÖÜ= Å~ëÜ= Ñêçã= íÜáë= éêáÅÉ= Åçåíêçä= êÉîáÉï= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜ~í=
ÄçêêçïÉÇ= Ñêçã= íÜÉ= k~íáçå~ä= iç~åë= cìåÇ= íç= ÉåëìêÉ= áí= Å~å= ÑìåÇ= áíë= ~ÖÖêÉëëáîÉ=
oÉåÉï~ä=mä~åI=ïÜáÅÜ=áåîçäîÉë=ìé=íç=PMIMMM=àçÄ=äçëëÉë=çîÉê=íÜÉ=åÉñí=íÜêÉÉ=óÉ~êëI=
~åÇ=ïáíÜëí~åÇ=íÜÉ=áåÉîáí~ÄäÉ=äçëë=çÑ=éêçÑáí~ÄäÉ=ã~êâÉí=ëÜ~êÉ=íç=ÅçãéÉíáíçêëK==

=
EááF= mçëíÅçãã= Ü~ë= ëÉêáçìëäó= ãáëÜ~åÇäÉÇ= íÜÉ= éêáÅÉ= Åçåíêçä= éêçÅÉëë= ~åÇ=

Çáëéä~óÉÇ= ~= ÑìåÇ~ãÉåí~ä= ãáëìåÇÉêëí~åÇáåÖ= çÑ= ã~åó= çÑ= íÜÉ= ÅçêÉ= áëëìÉëK==
mçëíÅçãã= ~ÅÅÉéíë= íÜ~í= oçó~ä= j~áäÛë= Ñáå~åÅÉë= ~êÉ= ïÉ~âI= íÜ~í= ÅçãéÉíáíçêë= ~êÉ=
~Äçìí=íç=ÉåíÉê=íÜÉ=ã~êâÉí=~åÇ=íÜ~í=îçäìãÉë=J=çå=ïÜáÅÜ=oçó~ä=j~áäÛë=Å~ëÜ=Ñäçïë=
ÅêìÅá~ääó=ÇÉéÉåÇ=J=~êÉ=íÜÉêÉÑçêÉ=é~êíáÅìä~êäó=ÇáÑÑáÅìäí=íç=ÑçêÉÅ~ëíK==vÉíI=éÉêîÉêëÉäóI=áí=
Ñ~áäë= íç= ÇÉ~ä= ïáíÜ= íÜÉëÉ= áëëìÉë= áå= íÜÉ= éêáÅÉ= ÅçåíêçäK= = ^ë= ~= êÉëìäíI= oçó~ä= j~áäÛë=
ÅìëíçãÉêëI= ÉãéäçóÉÉë= ~åÇ= ëÜ~êÉÜçäÇÉê= ~êÉ= äÉÑí= Ç~åÖÉêçìëäó= ÉñéçëÉÇI= ~åÇ= íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉ=áë=~í=êáëâK==

=
EáááF= ^=ëÉåëáÄäÉ=éêáÅÉ=Åçåíêçä=Ñçê=oçó~ä=j~áä=~åÇ=áíë=ÅìëíçãÉêë=ãìëí=ÄÉ=Äìáäí=çå=~=

ëÉí= çÑ= ëáãéäÉ= éêáåÅáéäÉëK= = cáêëí= ~åÇ= ÑçêÉãçëíI= íÜÉëÉ= éêáåÅáéäÉë= ãìëí= ÉåëìêÉ=
ëìÑÑáÅáÉåí=Å~ëÜJÑäçï=áë=~î~áä~ÄäÉ=íç=ã~áåí~áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=ìåÇÉê=~=ê~åÖÉ=çÑ=
êÉ~ëçå~ÄäÉ=çìíÅçãÉë=ÄçíÜ=~êçìåÇ=Åçëíë=~åÇ=îçäìãÉëK= =qÜÉó=ëÜçìäÇ=~äëç=çÑÑÉê=
ëÉåëáÄäÉ=ÅçããÉêÅá~ä= áåÅÉåíáîÉë= íç=oçó~ä=j~áä= íç=Åìí=ÅçëíëI= áãéêçîÉ=èì~äáíó=~åÇ=
Öêçï= íÜÉ= ÄìëáåÉëëI= ïÜáäÉ= ÖáîáåÖ= áí= íÜÉ= ÑäÉñáÄáäáíó= áí= åÉÉÇë= íç= êÉëéçåÇ= íç=
ÅçãéÉíáíáçåK= = få= ~ÇÇáíáçåI= íÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= éêçîáÇÉ= ~å= ~ìíçã~íáÅ=
ãÉÅÜ~åáëã=Ñçê=ìåÉñéÉÅíÉÇ=Åçëí=~åÇ=îçäìãÉ=ëÜçÅâëK=^ë=áë=ëí~åÇ~êÇ=éê~ÅíáÅÉ=Ñçê=
~ää= êÉÖìä~íÉÇ=ìíáäáíáÉëI= íÜÉ= êÉÖìä~íçêó= Ñê~ãÉïçêâ=ëÜçìäÇ=~äëç=~ääçï=oçó~ä=j~áä=~å=
~ÇÉèì~íÉ=ÉÅçåçãáÅ= êÉíìêå= áå= äáåÉ=ïáíÜ= íÜÉ= êÉíìêåë=ã~ÇÉ=Äó=qmd=~åÇ=aÉìíëÅÜÉ=
mçëíÉI=ïÜáÅÜ=oçó~ä=j~áä=Éëíáã~íÉë=áë=~í=äÉ~ëí=~=TB=êÉíìêå=çå=ë~äÉëK=

=
EáîF= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= éêçéçë~äë= éìí= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~í= êáëâK=

mçëíÅçããÛë=éêçéçëÉÇ= ~îÉê~ÖÉ= êÉîÉåìÉ= Å~é=ïçìäÇ= êÉëìäí= áå= ~= ÑìåÇáåÖ=åÉÉÇ=çÑ=
¡QSM=ãáääáçå= áå=ÉñÅÉëë=çÑ= íÜÉ= ÑìåÇáåÖ=~äêÉ~Çó=êÉèìáêÉÇ=Äó=oçó~ä=j~áäÛë=oÉåÉï~ä=
mä~å= çÑ= ¡QSR=ãáääáçåI= ïÜáÅÜ= ãÉ~åë= ¡QSM= ãáääáçå= ãçêÉ= íÜ~å= oçó~ä= j~áäÛë=
ëÜ~êÉÜçäÇÉê= Ü~ë= ~ÖêÉÉÇ= íç= Ñáå~åÅÉK= = fí= íÜÉêÉÑçêÉ= äÉ~îÉë= ~= Ää~Åâ= ÜçäÉ= áå= íÜÉ=
Ä~ä~åÅÉ=ëÜÉÉí= íÜ~í=ã~ó=ã~âÉ= áí= áãéçëëáÄäÉ= íç= ÅçåíáåìÉ=éêçîáÇáåÖ= íÜÉ=ìåáîÉêë~ä=
ëÉêîáÅÉK==cìêíÜÉêãçêÉW=

=
~K= fí= éêçîáÇÉë= åç=ÇçïåëáÇÉ=éêçíÉÅíáçå=~Ö~áåëí= äçïÉê= íÜ~å= ÉñéÉÅíÉÇ= îçäìãÉë= J=

ÇÉëéáíÉ= ÜìÖÉ= ìåÅÉêí~áåíóI= ~åÇ= ÇÉëéáíÉ= É~ÅÜ= ~ÇÇáíáçå~ä= éÉêÅÉåí~ÖÉ= éçáåí= çÑ=
îçäìãÉ=äçëí=ÅçëíáåÖ=oçó~ä=j~áä=¡RR=ãáääáçå=çÑ=êÉîÉåìÉ=~=óÉ~êK==

ÄK= fí= í~âÉë= åç= ~ÅÅçìåí= çÑ= ÑìêíÜÉê= ÇçïåëáÇÉ= êáëâëI= ëìÅÜ= ~ë= éÉåëáçå= ÑìåÇáåÖ=
êÉèìáêÉãÉåíëI= áåÅêÉ~ëÉë= áå= k~íáçå~ä= fåëìê~åÅÉ= ~åÇ= ÑìåÇáåÖ= Åçëíë= ïÜáÅÜI=
íçÖÉíÜÉê= ïáíÜ= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= éêçéçë~äëI= ÅçìäÇ= äÉ~Ç= íç= ~= íçí~ä=

=

=

N



ÑìåÇáåÖ=êÉèìáêÉãÉåí=çÑ=¡NSRR=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK==cìåÇáåÖ=
êÉèìáêÉãÉåíë=~êÉ=ëÉí=çìí=áå=íÜÉ=í~ÄäÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜáë=éêÉÅáëK=

=
ÅK= fí= êÉëíêáÅíë= oçó~ä= j~áäÛë= ÑäÉñáÄáäáíó= íç= êÉëéçåÇ= íç= ÅçãéÉíáíáçå= àìëí= ~ë= ïÉääJ

ÑìåÇÉÇ= ÅçãéÉíáíçêë= ~êÉ= ÄÉáåÖ= ÉåÅçìê~ÖÉÇ= áåíç= íÜÉ= ã~êâÉí= Äó= éêçÑáí=
çééçêíìåáíáÉë=íÜ~í=Çç=åçí=êÉèìáêÉ=éêçîáÇáåÖ=~=ìåáîÉêë~ä=ëÉêîáÅÉK=

=
ÇK= fí= êÉÇìÅÉë= ÅçããÉêÅá~ä= áåÅÉåíáîÉë= íÜ~í=ïçìäÇ=ã~âÉ= áí= ÉîÉå=ãçêÉ= ÇáÑÑáÅìäí= íç=

ãÉÉí=ÅìëíçãÉêëÛ=åÉÉÇë=~åÇ=êÉëéçåÇ=ÉÑÑÉÅíáîÉäó=íç=ÅçãéÉíáíáçåK=
===
ÉK= fí= áåÅêÉ~ëÉë= íÜÉ= ÄìêÇÉå= çÑ= êÉÖìä~íáçå= àìëí= ~ë= oçó~ä= j~áä= åÉÉÇë= íç= ÑçÅìë=

ÉîÉêóçåÉ= áå= íÜÉ= ÄìëáåÉëë= çå= ÇÉäáîÉêáåÖ= íÜÉ= oÉåÉï~ä= mä~å= ~åÇ= éêçîáÇáåÖ= ~=
ÅçãéÉíáíáîÉI=èì~äáíó=ëÉêîáÅÉ=íç=ÅìëíçãÉêëK===

=
EîF= oçó~ä= j~áäÛë= ÅçìåíÉê= éêçéçë~ä= çå= éêáÅÉ= Åçåíêçä= ëíêìÅíìêÉ= ïçìäÇ= ãÉÉí=

mçëíÅçããÛë= çÄàÉÅíáîÉëK= oçó~ä= j~áäÛë= éêÉÑÉêêÉÇ= çéíáçå= Å~éë= áåÇáîáÇì~ä= éêáÅÉë=
~åÇ= ~ääçïë= éêáÅÉ= ÅÜ~åÖÉë= íÜ~í= ~êÉ= êÉîÉåìÉ= åÉìíê~äK= qÜáë= ~ééêç~ÅÜ= éêçîáÇÉë=
oçó~ä=j~áä=ïáíÜ=ëçãÉ=ÑäÉñáÄáäáíó=íç=êÉÄ~ä~åÅÉ=~åÇ=êÉëíêìÅíìêÉ=éêáÅÉë=~åÇ=éêçÇìÅí=
ëéÉÅáÑáÅ~íáçåë= íç= ãÉÉí= íÜÉ= ÅçãéÉíáíáçåK= = _ó= ÄÉáåÖ= êìäÉë= Ä~ëÉÇ= áí= éêçãçíÉë=
mçëíÅçããÛë=çÄàÉÅíáîÉë=çÑ= íê~åëé~êÉåíI=éêÉÇáÅí~ÄäÉ= êÉÖìä~íáçåK=tÜÉå=ÅçãÄáåÉÇ=
ïáíÜ=~=ÇçïåëáÇÉ= êÉîÉåìÉ= íêáÖÖÉê= áí=~äëç=ÉåëìêÉë=oçó~ä=j~áäÛë=~Äáäáíó= íç= ÑìäÑáä= íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçå=Ñçê=íÜÉ=rh=ëÜçìäÇ=îçäìãÉë=Ñ~ää=çÑÑ=Çê~ã~íáÅ~ääóK=
=

EîáF= mçëíÅçãã= Ü~ë= åçí= ÅçåëáÇÉêÉÇ= íÜÉ= áãé~Åí= çÑ= åÉíïçêâ= ~ÅÅÉëë= áå= áíë=
éêçéçë~äë= ÉîÉå= íÜçìÖÜ= ~ÅÅÉëë= ÑìêíÜÉê= ëÉîÉêÉäó= ÉêçÇÉë=oçó~ä=j~áäÛë= Å~ëÜJ
ÑäçïK= =mçëíÅçãã=Ü~ë=ÄÉÉå=ÇÉ~äáåÖ=ïáíÜ=éêáÅÉ=Åçåíêçä=~åÇ=~ÅÅÉëë=éêáÅÉ=~ë= íïç=
ëÉé~ê~íÉ=áëëìÉë=Äìí=íÜÉëÉ=åÉÉÇ=íç=ÄÉ=ÅçåëáÇÉêÉÇ=íçÖÉíÜÉê=áå=áíë=Ñáå~ä=éêáÅÉ=Åçåíêçä=
éêçéçë~äK=mçëíÅçãã=Ü~ë=áåÇáÅ~íÉÇ=íç=oçó~ä=j~áä=~=ê~åÖÉ=çÑ=~ÅÅÉëë=éêáÅÉë=ïÜáÅÜ=
ÅçìäÇ= Åçëí= ~åçíÜÉê= ¡ORM=ãáääáçå= çîÉê= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇ= Ó= çê= ãçêÉ= íÜ~å=
¡N=Äáääáçå= áÑ= ~= ÇÉíÉêãáå~íáçå= Äó= mçëíÅçãã= ÑçêÅÉë= oçó~ä= j~áä= íç= éêáÅÉ= áíë=
ïçêâëÜ~êÉ=~åÇ=çíÜÉê= êÉí~áä=éêçÇìÅíë=çå= íÜÉ=ë~ãÉ=Ä~ëáëK= =qÜáë=Åçëí= áë=çå= íçé=çÑ=
íÜÉ= áåÅêÉ~ëÉÇ= ÑìåÇáåÖ= íÜÉ= ÄìëáåÉëë= ïçìäÇ= êÉèìáêÉ= ìåÇÉê= mçëíÅçããÛë= éêáÅÉ=
Åçåíêçä=éêçéçë~ä=~äçåÉK= =jçêÉçîÉêI=mçëíÅçããÛë= áåÇáÅ~íáîÉ=~ÅÅÉëë=éêáÅÉë=ïçìäÇ=
çÑÑÉê= oçó~ä= j~áä= ~= ÇÉêáëçêó= êÉíìêå= çå= ÇÉäáîÉêóI= íÜÉ= Åêçïå= àÉïÉä= áå= oçó~ä= j~áäÛë=
éçêíÑçäáç=çÑ=ëÉêîáÅÉëK=

=
EîááF= oçó~ä=j~áä=ã~ó= êÉèìáêÉ=mçëíÅçãã=íç=~ÖêÉÉ= íç=~ÇÇáíáçå~ä=éêáÅÉ= áåÅêÉ~ëÉëK=

oçó~ä=j~áä= ÄÉäáÉîÉë= íÜÉ= NéLNé= çÑÑÉêÉÇ= Äó= mçëíÅçãã=ã~ó= åçí= ÄÉ= ëìÑÑáÅáÉåí= íç=
éêçîáÇÉ=íÜÉ=ÑìåÇë=åÉÅÉëë~êó=íç=ã~âÉ=~å=~ÅÅÉéí~ÄäÉ=êÉíìêåI=éêÉëÉêîÉ=íÜÉ=rpl=çê=
çÑÑëÉí= íÜÉ= éêçàÉÅíÉÇ= ÅçåíêáÄìíáçå= äçëë= íÜêçìÖÜ= ~ÅÅÉëëK= jçêÉçîÉêI= áí= ÇçÉë= åçí=
éêçîáÇÉ= ÑìåÇáåÖ= íç=ãÉÉí=~ÇÇáíáçå~ä=k~íáçå~ä= fåëìê~åÅÉ=~åÇ=çíÜÉê= êáëâë=ëìÅÜ=~ë=
~ÇÇáíáçå~ä=éÉåëáçå=ÅçåíêáÄìíáçåë=~äãçëí=ÅÉêí~áå=íç=~êáëÉ=ÇìêáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=
éÉêáçÇK=

=
EîáááF= tÜáäÉ= Ñìääó= ÅçããáííÉÇ= íç= íÜÉ= éêáåÅáéäÉ= çÑ= ÅçãéÉåë~íáçåI= íÜÉ= íÉêãë= ~åÇ=

ëÅ~äÉ=çÑ=íÜÉ=éêçéçëÉÇ=ëÅÜÉãÉ=~êÉ=ìå~ÅÅÉéí~ÄäÉK= =mçëíÅçãã=Ü~ë=éêçéçëÉÇ=
íÜ~í=ÅìëíçãÉêë=ïáää=ÄÉ=~ÄäÉ=íç=Åä~áã=ìé=íç=¡OT=Ñçê=äçëë=çÑ=~=OTé=Ñáêëí=Åä~ëë=äÉííÉê=
ïáíÜçìí=~åó=éêççÑ=çÑ=éìêÅÜ~ëÉK= = fí=Ü~ë=~äëç=éêçéçëÉÇ=~=éìåáíáîÉ=ê~íÉ=çÑ=éÉå~äíó=
é~óãÉåí= ìåÇÉê= íÜÉ= áåÇìëíêó= ëÅÜÉãÉK= = oçó~ä= j~áä= Ü~ë= ëÉé~ê~íÉäó= éêçéçëÉÇ=
~äíÉêå~íáîÉ=~êê~åÖÉãÉåíë=Ñçê=ÅçãéÉåë~íáçåK=

=
qÜáë=éêáÅÉ=Åçåíêçä=áë=ÅêáíáÅ~ä=íç=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=oçó~ä=j~áä=~åÇ=íÜÉ=çåÖçáåÖ=éêçîáëáçå=
çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=fí=åÉÉÇë=íç=í~âÉ=áåíç=~ÅÅçìåí=~ää=çÑ=íÜÉ=ã~àçê=êÉÖìä~íçêó=ÇÉÅáëáçåë=
mçëíÅçãã= áë= ÅìêêÉåíäó= ÅçåëáÇÉêáåÖI= é~êíáÅìä~êäó= íÜÉ= áåíêçÇìÅíáçå= çÑ= ÅçãéÉíáíáçå= ~åÇ= íÜÉ=
éêáÅáåÖ=çÑ=åÉíïçêâ=~ÅÅÉëëK=oçó~ä=j~áä= äççâë=Ñçêï~êÇ=íç=ÅçãéäÉíÉäó=êÉîáëÉÇ=éêçéçë~äë= Ñêçã=
mçëíÅçãã=íÜ~í=ãÉÉí=íÜÉ=åÉÉÇë=çÑ=íÜÉ=áåÇìëíêóK=
=
=

=

=
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cìåÇáåÖ=êÉèìáêÉãÉåíë=~åÇ=ÇçïåëáÇÉ=êáëâë=íç=oçó~ä=j~áäÛë=oÉåÉï~ä=mä~åI==
¡=ãáääáçå=çÑ=ÑìåÇáåÖ=êÉèìáêÉãÉåí=çîÉê=OMMPLMQJOMMRLMS=
=
cìåÇáåÖ=êÉèìáêÉãÉåí=áå=oÉåÉï~ä=mä~å= QSR=
= =
fãé~Åí=çÑ=mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~äë= QSM=
= =
fåÅêÉ~ëÉÇ=k~íáçå~ä=fåëìê~åÅÉ=é~óãÉåíë= NOM=
^ÇÇáíáçå~ä=éÉåëáçå=ÑìåÇáåÖ=êÉèìáêÉãÉåí= PPM=
`çëí=çÑ=ÑìåÇáåÖ= OUM=
= =
mçíÉåíá~ä= íçí~ä= ÑìåÇáåÖ= êÉèìáêÉãÉåí= ÄÉÑçêÉ= oÉåÉï~ä= mä~å= êáëâë=
~åÇ=~ÅÅÉëë=

NISRR=

= =
oáëâë=íç=oÉåÉï~ä=mä~å=== QMMJSMM=
aáêÉÅí=ÅçåíêáÄìíáçå=áãé~Åí=çÑ=mçëíÅçããÛë=áåÇáÅ~íÉÇ=~ÅÅÉëë=éêáÅÉë= ORM=
fãé~Åí=çÑ=Ü~îáåÖ=íç=êÉéêáÅÉ=éêçÇìÅíë= VPM=
= =
mçíÉåíá~ä=íçí~ä=ÑìåÇáåÖ=êÉèìáêÉãÉåí=~ÑíÉê=oÉåÉï~ä=mä~åë=êáëâë=~åÇ=
~ÅÅÉëë=

PIOPRJPIQPR=

=
=
=
=

=

=

P



=
obpmlkpb=ql=mlpq`ljjÛp==`lkpriq^qflk=al`rjbkq=“obsfbt=lc=

`lkpfdkf^=mi`Ûp=mof`b=^ka=pbosf`b=nr^ifqv=obdri^qflk==
Ó=molmlp^i=clo=^=pb`lka=mof`b=`lkqoliÒ=

=
=
=
bub`rqfsb=prjj^ov=
=
=
NK=== qÜÉ=áãéçêí~åÅÉ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=íç=oçó~ä=j~áäK=
=
qÜáë=éêáÅÉ=Åçåíêçä=êÉîáÉï=áë=ÅêáíáÅ~ä=íç=oçó~ä=j~áäÛë=ÑìíìêÉ=ÖáîÉå=íÜÉ=ÅçããÉêÅá~ä=Åêáëáë=Ñ~ÅáåÖ=
íÜÉ= ÄìëáåÉëëI= íÜÉ= áããáåÉåÅÉ= çÑ= ~ÖÖêÉëëáîÉ= ÅçãéÉíáíáçå= ~åÇ= íÜÉ= åÉÉÇ= íç= ÑìåÇ= ~=oÉåÉï~ä=
mä~å=íÜ~í=ïáää=ã~âÉ=oçó~ä=j~áä=Ñáí=íç=ÅçãéÉíÉK=

qÜÉ=çìíäççâ=Ñçê=oçó~ä=j~áäÛë=éêçÑáí~Äáäáíó=áë=éççê=
=
oçó~ä= j~áä= Ü~ë= ~= êÉÅÉåí= Üáëíçêó= çÑ= äçï= éêçÑáíëI= ÇêáîÉå= Äó= ëäçïáåÖ= îçäìãÉ= ÖêçïíÜI= ÇÉÉéJ
êççíÉÇ= áåÇìëíêá~ä= êÉä~íáçåë=ëÉåëáíáîáíáÉëI=~åÇ=ÇÉÅäáåáåÖ=éêáÅÉë= áå= êÉ~ä= íÉêãë=çîÉê= íÜÉ= ä~ëí= íÉå=
óÉ~êë=íç=äÉîÉäë=äçïÉê=íÜ~å=~åó=Åçãé~ê~ÄäÉ=bìêçéÉ~å=éçëí~ä=çéÉê~íçê=EÉñÅÉéí=Ñçê=pé~áåFK==
=
qÜÉ=ã~êâÉí= Ñçê=cáêëí=`ä~ëë=Ó=oçó~ä=j~áäÛë=ãçëí=éêçÑáí~ÄäÉ=éêçÇìÅí=Ó= áë= Ñä~íK= =pÉÅçåÇ=`ä~ëë=
ã~áä= äçëÉë=ãçåÉó=Ó=íÜÉ=NVé=ëí~ãé=éêáÅÉ=áë=íÜÉ=ë~ãÉ=íçÇ~ó=~ë=áí=ï~ë=áå=NVVPK==låäó=ÇáêÉÅí=
ã~áä=Ü~ë=ÄÉÉå=ÖêçïáåÖ=ëíêçåÖäóI=Äìí=Ü~ë=åçï=ÄÉÉå=Üáí=Äó=íÜÉ=~ÇîÉêíáëáåÖ=ÇçïåíìêåK==
=
iáÅÉåëÉÇ=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçÇìÅíë=äçëí=ãçêÉ=íÜ~å=¡RMM=ãáääáçå=áå=OMMNLMO=~åÇ=ÅçåíáåìÉ=íç=
ÇÉéÉåÇ=çå= çíÜÉê= åçåJiáÅÉåëÉÇ=ìåáîÉêë~ä= ëÉêîáÅÉ= éêçÇìÅíë= Ñçê= Åêçëë= ëìÄëáÇóK=táíÜçìí= íÜáë=
Åêçëë=ëìÄëáÇóI=íÜÉêÉ=ÅçìäÇ=ÄÉ=åç=ìåáîÉêë~ä=ëÉêîáÅÉ=~í=íçÇ~óÛë=éêáÅÉëK=
=
^ÖÖêÉëëáîÉ=ÅçãéÉíáíáçå=áë=áããáåÉåí==
=
mçëíÅçããÛë=ã~êâÉí=çéÉåáåÖ=ëíê~íÉÖó=ïáää=ÉåÅçìê~ÖÉ=ä~êÖÉ=çîÉêëÉ~ë=çéÉê~íçêë=íç=ÉåíÉê=íÜÉ=
rh=ã~êâÉíK==`çãé~åáÉë=ëìÅÜ=~ë=amtk=~åÇ=qmd=~êÉ=ã~àçê=áåíÉêå~íáçå~ä=éä~óÉêë=ïáíÜ=ä~êÖÉ=
Ñáå~åÅá~ä=êÉëçìêÅÉë=éêçíÉÅíÉÇ=Äó=ëí~íìíçêó=ÇçãÉëíáÅ=ãçåçéçäáÉë=~åÇ=~êÉ=~ÅíáîÉäó=Éñé~åÇáåÖ=
çéÉê~íáçåë=áå=íÜÉ=rh=ã~êâÉíK==
=
qÜÉ= íçé= SM= ÅìëíçãÉêë= áå= íÜÉ= rh= ~ÅÅçìåí= Ñçê= ~= ëáÖåáÑáÅ~åí= é~êí= çÑ= oçó~ä= j~áäÛë= ã~êÖáå~ä=
ÅçåíêáÄìíáçåI= ~åÇ= ïáää= ÄÉ= ÜáÖÜäó= îìäåÉê~ÄäÉ= íç= ÅçãéÉíáíáçå= Ñêçã= g~åì~êó= OMMPK= = táíÜçìí=
éêáÅáåÖ= ÑäÉñáÄáäáíóI= oçó~ä=j~áä= êáëâë= äçëáåÖ= íÜÉëÉ= ÅìëíçãÉêë= ~ë= áí= ïáää= åçí= ÄÉ= ~ÄäÉ= íç=ã~íÅÜ=
ïÉääJÑìåÇÉÇ= ÅçãéÉíáíçêëÛ= ÇáëÅçìåíëK= = få= ~ÇÇáíáçåI= ïáíÜ= íÜÉ= éçíÉåíá~ä= áåíêçÇìÅíáçå= çÑ= íÜáêÇ=
é~êíó=~ÅÅÉëë= íç=oçó~ä=j~áäÛë=åÉíïçêâI=ÅçãéÉíáíçêë=ïáää= áããÉÇá~íÉäó=ÄÉ=~ÄäÉ= íç=Éëí~ÄäáëÜ=~=
ÜáÖÜ=îçäìãÉ=éçëáíáçå=áå=íÜÉ=ã~êâÉíI=ïÜáäÉ=ÄìáäÇáåÖ=~=ÇÉäáîÉêó=Å~é~Äáäáíó=Ñçê=íÜÉ=ãÉÇáìã=íÉêã=
Ó= qmdI= Ñçê= Éñ~ãéäÉI= ~äêÉ~Çó= Ü~ë= ÅçîÉê~ÖÉ= çÑ= UMB= çÑ= rh= ~ÇÇêÉëë= éçáåíë= ÑçääçïáåÖ= áíë=
~Åèìáëáíáçå= çÑ=`áêÅìä~ê= aáëíêáÄìíçêëK= = qÜÉ= ÅçãÄáå~íáçå= çÑ= Äìäâ= äáÄÉê~äáë~íáçå= ~åÇ= ~ÅÅÉëë= íç=
oçó~ä= j~áäÛë= ÇçïåëíêÉ~ã= = åÉíïçêâ= éêçîáÇÉ= ~= Ä~êêáÉêJÑêÉÉ= rh= Éåíêó= ëíê~íÉÖó= íç= íÜÉ= ÄÉëí=
éä~óÉêë=áå=ÅçåíáåÉåí~ä=bìêçéÉK==
=
^ÄëÉåÅÉ=çÑ=~=äÉîÉä=éä~óáåÖ=ÑáÉäÇ=
=
oçó~ä=j~áä=ÄÉäáÉîÉë=áå=íÜÉ=éêáåÅáéäÉ=çÑ=áåÅêÉ~ëÉÇ=ÅçãéÉíáíáçå=áå=çêÇÉê=íç=ëíáãìä~íÉ=áååçî~íáçå=
~åÇ= ÉÑÑáÅáÉåÅóK= eçïÉîÉêI= mçëíÅçããÛë= äáÄÉê~äáë~íáçå= éêçÖê~ããÉ= ïáää= éêçãçíÉ= áåÉÑÑáÅáÉåí=
ÅçãéÉíáíáçå= ~ííê~ÅíÉÇ= éêáã~êáäó= Äó= ÅêÉ~ãJëâáããáåÖ= çééçêíìåáíáÉëK= cçê= Éñ~ãéäÉI= áí= áë= ëÉäÑJ
ÉîáÇÉåí=íÜ~íW=
=

EáF= `çãéÉíáíçêë= ïáää= ~íí~Åâ= éêçÑáí~ÄäÉ= éêçÇìÅíë= Ó= éêçÇìÅíë= ïÜçëÉ= ÅçåíêáÄìíáçå= áë=
ÉëëÉåíá~ä= íç= oçó~ä= j~áäÛë= îá~Äáäáíó= ~åÇ= ïÜáÅÜ= Åêçëë= ëìÄëáÇáëÉ= íÜÉ= ëçÅá~ä= ã~áä=
éêçÇìÅíë=íÜ~í=oçó~ä=j~áä=Å~êêáÉë=~í=îÉêó=äçï=éêáÅÉëK=

=

=

Q



=
EááF= råáÑçêã= å~íáçå~ä= í~êáÑÑë= ïáää= ÉåÅçìê~ÖÉ= ÅçãéÉíáíçêë= íç= ÉåíÉê= íÜÉ= ã~êâÉí= ~åÇ=

Äóé~ëë= oçó~ä= j~áä= áå= äçï= Åçëí= ÇÉäáîÉêó= ~êÉ~ë= ~åÇ= êÉäó= çå= íÜÉ= ~êê~åÖÉãÉåíë=
éêçîáÇÉÇ=Äó=ÇçïåëíêÉ~ã=~ÅÅÉëë= Ñçê=oçó~ä=j~áä= íç=ÇÉäáîÉê= áå= ÜáÖÜ=Åçëí=ÇÉäáîÉêó=
~êÉ~ëK=

=
EáááF= páñ= Ç~ó= ~= ïÉÉâ= ÇÉäáîÉêó= Ó= êÉèìáêÉÇ= íç= éêçîáÇÉ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= Ó= ïáää= ÄÉ=

ìåÇÉêÅìí=Äó=çéÉê~íçêë=éêçîáÇáåÖ=ãçêÉ=äáãáíÉÇ=ÇÉäáîÉêó=ëÉêîáÅÉëK==qÜáë=ïáää=ÇêáîÉ=ìé=
oçó~ä=j~áäÛë=ìåáí=ÅçëíëI=ÑìêíÜÉê=ìåÇÉêãáåáåÖ=áíë=Ñáå~åÅá~ä=îá~ÄáäáíóK==

=
kç=éçíÉåíá~ä=Éåíê~åí=Ü~ë=ëÜçïå=~åó=áåíÉêÉëí=áå=éêçîáÇáåÖ=~=ìåáîÉêë~ä=ëÉêîáÅÉ=áå=íÜÉ=rhK==
=
qÜáë= áë= åçí= ÅçãéÉíáíáçå= çå= ~= äÉîÉä= éä~óáåÖ= ÑáÉäÇK= = mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= éêçéçë~ä=
ëìÄëí~åíá~ääó=Éñ~ÅÉêÄ~íÉë=~å=~äêÉ~Çó=êáëâó=çìíäççâ=Ñçê=oçó~ä=j~áä=Äó=Åçåëíê~áåáåÖ= áíë=~Äáäáíó=
íç=êÉëéçåÇK=

oçó~ä=j~áä=Ü~ë=ä~ìåÅÜÉÇ=~å=~ÖÖêÉëëáîÉ=oÉåÉï~ä=mä~å=íç=íê~åëÑçêã=íÜÉ=ÄìëáåÉëë==
=
qç= êÉëéçåÇ= íç= íÜÉ= ÅçããÉêÅá~ä= Åêáëáë= áí= Ñ~ÅÉëI= oçó~ä= j~áä= Ü~ë= ä~ìåÅÜÉÇ= ~å= ~ÖÖêÉëëáîÉ=
oÉåÉï~ä=mä~å=íç=íê~åëÑçêã=íÜÉ=ÄìëáåÉëëI=ÇêáîáåÖ=Ççïå=Åçëíë=~í=~=ëéÉÉÇ=~åÇ=íç=~=äÉîÉä=íÜ~í=áë=
ìåéêÉÅÉÇÉåíÉÇ= áå= oçó~ä= j~áäÛë= ÜáëíçêóK= = qÜÉ= oÉåÉï~ä= mä~å= áë= éêçÖê~ããÉÇ= íç= = ÇÉäáîÉê=
¡NQMM=ãáääáçå= éÉê= ~ååìã= çÑ= Öêçëë= ë~îáåÖë= Äó= íÜÉ= ÉåÇ= çÑ= íÜÉ= íÜêÉÉJóÉ~ê= éÉêáçÇK= = EbîÉå= áÑ=
áãéäÉãÉåíÉÇ=ïáíÜ=ÅçãéäÉíÉ=ëìÅÅÉëëI=ÜçïÉîÉêI=áí=ïçìäÇ=ëíáää=êÉëìäí=áå=~=êÉíìêå=íç=çåäó=ãçÇÉëí=
éêçÑáí~Äáäáíó=~åÇ=ãçÇÉëíäó=éçëáíáîÉ=Å~ëÜ=ÑäçïëI=~äÄÉáí=ïáíÜ=ãìÅÜ=áãéêçîÉÇ=ÅìëíçãÉê=ëÉêîáÅÉ=
~åÇ=áãéêçîÉÇ=äÉîÉäë=çÑ=ÉãéäçóÉÉ=ë~íáëÑ~ÅíáçåKF==fí=~äëç=áåîçäîÉë=ìé=íç=PMIMMM=àçÄ=äçëëÉë=~åÇ=
~=ÑìåÇ~ãÉåí~ä=íê~åëÑçêã~íáçå=áå=íÜÉ=ï~ó=íÜÉ=ÄìëáåÉëë=áë=êìåK=
=
^= ïáÇÉ= ê~åÖÉ= çÑ= éêçàÉÅíë= ïáää= íê~åëÑçêã= íÜÉ= ã~áäë= ÄìëáåÉëë= ìåÇÉê= íÜÉ= oÉåÉï~ä= mä~åK= qç=
ëÉÅìêÉ=íÜÉ=ÑìåÇáåÖ=êÉèìáêÉÇ=Ñêçã=íÜÉ=k~íáçå~ä=iç~åë=cìåÇ=íç=ÇÉäáîÉê=íÜáë=éêçÖê~ããÉI=oçó~ä=
j~áä=ãìëí=ÄÉ=~ÄäÉ=íç=éêçàÉÅí=íÜÉ=ãáåáãìã=Å~ëÜJÑäçï=éçëáíáçå=Ó=åÉÖ~íáîÉ=¡QSR=ãáääáçå=J=ä~áÇ=
çìí= áå= áíë= píê~íÉÖáÅ= mä~å= EïÜáÅÜ= mçëíÅçãã= Ü~ëFI= ~åÇ= ÄÉ= ~ÄäÉ= íç= ÇÉãçåëíê~íÉ= íç= áíë=
ëÜ~êÉÜçäÇÉê=íÜÉ=çéÉê~íáçå~ä=~åÇ=ÅçããÉêÅá~ä=ÑäÉñáÄáäáíó=åÉÉÇÉÇ=íç=êÉëéçåÇ=íç=ÇçïåëáÇÉ=êáëâëK==
táíÜçìí=íÜÉëÉI=íÜÉ=éä~å=ïáää=åçí=ÄÉ=Ñáå~åÅÉÇK==
=
OK=== mçëíÅçãã=Ü~ë=ãáëÜ~åÇäÉÇ=íÜÉ=éêáÅÉ=Åçåíêçä==
=
aÉëéáíÉ=íÜÉ=áãéçêí~åÅÉ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=íç=oçó~ä=j~áä=~åÇ=ÇÉëéáíÉ=mçëíÅçããÛë=ëí~íìíçêó=
ÇìíáÉëI=mçëíÅçããÛë=Ü~åÇäáåÖ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=éêçÅÉëë=Ü~ë=ÄÉÉå=áå~ÇÉèì~íÉW=
=

EáF= mçëíÅçããÛë= êÉÖ~êÇ= Ñçê=éêçÅÉëë=Ü~ë=ÄÉÉå=éççê= íÜêçìÖÜçìíK=mçëíÅçãã=Ü~ë=
êÉÑìëÉÇ= íç= ÉåÖ~ÖÉ= ïáíÜ= oçó~ä= j~áä= çå= ëçãÉ= çÑ= íÜÉ= âÉó= ÉäÉãÉåíë= çÑ= íÜÉ= éêáÅÉ=
Åçåíêçä=éêçÅÉëëI=áåÅäìÇáåÖ=oçó~ä=j~áäÛë=êÉëéçåëÉ=íç=mçëíÅçããÛë=kçîÉãÄÉê=OMMN=
Åçåëìäí~íáçå=é~éÉêI=oçó~ä=j~áäÛë=ëìÄãáëëáçå=çÑ=ëáñ=é~éÉêë=çå=íÜÉ=éêáÅÉ=Åçåíêçä=áå=
gìäó= OMMOI= ~åÇ=mçëíÅçããÛë= Ñáå~åÅá~ä=ãçÇÉä= Ó= íÜÉ= Ñáå~ä= îÉêëáçå= çÑ=ïÜáÅÜ=oçó~ä=
j~áä= Ü~ë= ëíáää= åçí= êÉÅÉáîÉÇ= ÇÉëéáíÉ= ÉñéêÉëëáåÖ= ÇÉÉé= ÅçåÅÉêåë= ~Äçìí= áíë= ÅçêÉ=
ÉäÉãÉåíëK=qÜÉ=êÉëìäíë=çÑ=íÜÉ=NSJãçåíÜ=t=p=^íâáåë=ÉÑÑáÅáÉåÅó=êÉîáÉï=ëíáää=Ü~îÉ=åçí=
ÄÉÉå= éìÄäáëÜÉÇ= ÇÉëéáíÉ= íÜÉ= Ñ~Åí= íÜ~í= íÜÉó= Ü~îÉ= ÅäÉ~êäó= áåÑäìÉåÅÉÇ=mçëíÅçããÛë=
íÜáåâáåÖ= çå= çéÉê~íáåÖ= Åçëíë= áå= áíë= lÅíçÄÉê= ÇçÅìãÉåíI= ~åÇ= ÇÉëéáíÉ= oçó~ä= j~áä=
Ü~îáåÖ=ëìÄãáííÉÇ=çîÉê=çåÉ=íÜçìë~åÇ=ÇçÅìãÉåíë=ÇìêáåÖ=íÜÉ=êÉîáÉïK=cáå~ääóI=ëáåÅÉ=
éìÄäáÅ~íáçå= çÑ= íÜÉ= lÅíçÄÉê= ÇçÅìãÉåí= mçëíÅçãã= Ü~ë= ÅçããìåáÅ~íÉÇ= íç= oçó~ä=
j~áä= íÜ~í= áí= áë= ÅçåëáÇÉêáåÖ= ~äíÉêå~íáîÉ= çéíáçåë= íç= áíë= éêçéçëÉÇ= ~îÉê~ÖÉ= êÉîÉåìÉ=
Åçåíêçä= Ó= áåÅäìÇáåÖ= çåÉ= íÉêãÉÇ= íÜÉ= “ëáãéäáÑáÉÇ= ~ééêç~ÅÜ= ïáíÜ= ÑäÉñáÄáäáíóÒ= Ó= Äìí=
ïáíÜçìí=ã~âáåÖ=~åó=çÑ=áíë=íÜáåâáåÖ=éìÄäáÅK=

=
EááF= mçëíÅçãã=Ü~ë=áåÇáÅ~íÉÇ=~=ïáääáåÖåÉëë=íç=ÇáäìíÉ=íÜÉ=éêáã~Åó=çÑ=áíë=ëí~íìíçêó=

Çìíó= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= ~= ìåáîÉêë~ä= éçëí~ä= ëÉêîáÅÉK= mçëíÅçããÛë=
lÅíçÄÉê= ÇçÅìãÉåí= ÇáäìíÉë= íÜÉ= éêáã~êó= Çìíó= çÑ= ÉåëìêáåÖ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ=
ìåáîÉêë~ä= ëÉêîáÅÉ= ìåÇÉê= íÜÉ= mçëí~ä= pÉêîáÅÉë= ^Åí= EOMMMF= ~åÇ= íêÉ~íë= íÜÉ= åÉÉÇ= íç=

=

=

R



éêçãçíÉ=ÅçãéÉíáíáçå=~åÇ=íÜÉ=åÉÉÇ=íç=êÉÇìÅÉ=éêáÅÉë= Ñçê=ÅçåëìãÉêë=~ë=çÑ=Éèì~ä=
áãéçêí~åÅÉ=íç=íÜÉ=åÉÉÇ=íç=ã~áåí~áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=

=
EáááF= qÜÉêÉ= ~êÉ= ÑìåÇ~ãÉåí~ä= Åçåíê~ÇáÅíáçåë= áå= mçëíÅçããÛë= éêçéçë~äëK= tÜáäÉ=

mçëíÅçãã= ëéÉ~âë= çÑ= íÜÉ= ÚïÉ~âåÉëëÛ= çÑ= oçó~ä=j~áäÛë= ÅìêêÉåí= Ñáå~åÅá~ä= éçëáíáçå=
~åÇ= ÇÉëéáíÉ= íÜÉ= Éåçêãçìë= êáëâë= áåÜÉêÉåí= áå= íÜÉ= oÉåÉï~ä= mä~å= ~åÇ= íÜÉ=
äáÄÉê~äáë~íáçå= éêçÖê~ããÉI= mçëíÅçããÛë= éêçéçë~äë= ïçìäÇ= ïçêëÉå= íÜÉ= åÉÖ~íáîÉ=
¡QSR=ãáääáçå=Å~ëÜJÑäçïë=áå=oçó~ä=j~áäÛë=píê~íÉÖáÅ=mä~å=Äó=~=ÑìêíÜÉê=¡QSM=ãáääáçåI=
~åÇ=ïçìäÇ=çÑÑÉê=åç=éêçíÉÅíáçå=~Ö~áåëí=îÉêó=ëáÖåáÑáÅ~åí=êáëâëK=

=
^ë= ~= êÉëìäí= çÑ= mçëíÅçããÛë= äáãáíÉÇ= ÉåÖ~ÖÉãÉåí= ïáíÜ= oçó~ä= j~áäI= mçëíÅçãã= Ü~ë=
ÑìåÇ~ãÉåí~ääó=ãáëìåÇÉêëíççÇ=ëçãÉ=çÑ=íÜÉ=âÉó=áëëìÉëK=mçëíÅçããÛë=ëí~íÉãÉåíë=~Äçìí=oçó~ä=
j~áäÛë=ÅçåÅÉêåë=ëìÖÖÉëí=~= ä~Åâ=çÑ=ìåÇÉêëí~åÇáåÖ=çÑ=oçó~ä=j~áäÛë=ïêáííÉå=ëìÄãáëëáçåëI=~åÇ=
mçëíÅçããÛë=ãçÇÉääáåÖ=çÑ=îçäìãÉ=~åÇ=Åçëí=éêçàÉÅíáçåë= Ñ~áäë= íç= í~âÉ= áåíç=~ÅÅçìåí= íÜÉ=ãçëí=
ëÉäÑJÉîáÇÉåí=ÅçåëÉèìÉåÅÉë=çÑ=íÜÉ=ã~êâÉí=äáÄÉê~äáë~íáçåI=å~ãÉäó=ÅêÉ~ãJëâáããáåÖK=
 
PK=== qÜÉ=êÉèìáêÉÇ=êÉÖìä~íçêó=Ñê~ãÉïçêâ==
 
dáîÉå=íÜÉ=Ñ~áäìêÉë=áå=éêçÅÉëë=ëç=Ñ~êI=áí=áë=áãéçêí~åí=íç=ÄÉ=ÅäÉ~ê=çå=íÜÉ=éêáåÅáéäÉë=íÜ~í=ëÜçìäÇ=
ìåÇÉêéáå=êÉÖìä~íáçå=çÑ=oçó~ä=j~áäK=qÜÉ=êÉÖìä~íçêó=Ñê~ãÉïçêâ=ëÜçìäÇW=
=

EáF= båëìêÉ=íÜ~í=oçó~ä=j~áä=Ü~ë=ëìÑÑáÅáÉåí=Ä~ëÉäáåÉ=éêçÑáí=~åÇ=Å~ëÜ=Ñäçï=íç=ÅçåíáåìÉ=íç=
ÄÉ= ~ÄäÉ= íç= éêçîáÇÉ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íç= ÑìåÇ= íÜÉ= oÉåÉï~ä= mä~åK= qÜáë=
êÉèìáêÉë=~í=~=ãáåáãìã=íÜÉ=ÉãÉêÖÉåÅó=NéLNé=éêáÅÉ=çå=íÜÉ=“fåä~åÇ=SÒ=éêçÇìÅíë=Ó=
cáêëí= `ä~ëëI= pÉÅçåÇ= `ä~ëëI= j~áäëçêíI= t~äâëçêíI= oÉëéçåëÉ= ~åÇ= m~ÅâÉíéçëí= Ó=
íçÖÉíÜÉê=ïáíÜ= éêáÅÉ= áåÅêÉ~ëÉë= ~í= áåÑä~íáçå= çå= fåíÉêå~íáçå~äI= péÉÅá~ä=aÉäáîÉêó= ~åÇ=
rplN=é~êÅÉäëK=^åó=éêçàÉÅíáçåë=çÑ=Å~ëÜÑäçïë=ãìëí=ÄÉ=Ä~ëÉÇ=çå=êÉ~ëçå~ÄäÉI=Ñ~ÅíJ
Ä~ëÉÇ=~å~äóëÉë=çÑ=îçäìãÉëI=éêáÅÉë=~åÇ=ÅçëíëK=

=
EááF= mêçîáÇÉ= ~= Ñáå~åÅá~ä= Ñê~ãÉïçêâ= Ñçê= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= íÜ~í= áë= êçÄìëí= ~åÇ=

ÑäÉñáÄäÉ= ÉåçìÖÜ= íç= ÇÉ~ä= ïáíÜ= éççê= çìííìêå= Å~ëÜÑäçïëK= oÉÅÉåí= Éñ~ãéäÉë= çÑ=
áåÑäÉñáÄäÉ=Ñáå~åÅá~ä=Ñê~ãÉïçêâë=áå=ê~áä=~åÇ=áå=~áê=íê~ÑÑáÅ=Åçåíêçä=Ü~îÉ=äÉÑí=áåÅìãÄÉåí=
äáÅÉåÅÉ=çéÉê~íçêë=ïáíÜ=íçç=äáííäÉ=Å~ëÜ=íç=ãÉÉí=äáÅÉåÅÉ=çÄäáÖ~íáçåëI=ïáíÜ=ÉñíêÉãÉäó=
Ç~ã~ÖáåÖ=ÅçåëÉèìÉåÅÉëK=

=
EáááF= mêçîáÇÉ=~å=~ééêçéêá~íÉ= äÉîÉä=çÑ= ~ääçïÉÇ=éêçÑáí=Ä~ëÉÇ=çå= êÉèìáêÉÇ= êÉíìêåë= íç= íÜÉ=

ëÜ~êÉÜçäÇÉêK= oçó~ä=j~áäÛë= çïå= Éëíáã~íÉ= çÑ= ~å= ÉÅçåçãáÅ= êÉíìêå= áå= äáåÉ= ïáíÜ= íÜÉ=
êÉíìêåë=ã~ÇÉ=Äó=qmd=~åÇ=aÉìíëÅÜÉ=mçëí=áë=~í=äÉ~ëí=~=TB=ã~êÖáå=çå=ë~äÉëK=

=
EáîF= mêçîáÇÉ= ëíêçåÖ= ÅçããÉêÅá~ä= áåÅÉåíáîÉë= ~åÇ= ÑäÉñáÄáäáíó= íç= ÅçãéÉíÉK= = oçó~ä= j~áä=

ëÜçìäÇ=åçí=ÄÉ=éêÉîÉåíÉÇ=Ñêçã=êÉëéçåÇáåÖ=íç=ÅçãéÉíáíáçå=íÜêçìÖÜ=êÉÄ~ä~åÅáåÖ=áíë=
éêáÅÉëI= áåíêçÇìÅáåÖ= åÉï= éêçÇìÅíë= ~åÇ= ãçÇáÑóáåÖ= íÜÉ= éêçÇìÅí= ÅçîÉê~ÖÉ= çÑ= íÜÉ=
rplI=Äó=äÉåÖíÜó=êÉÖìä~íçêó=éêçÅÉëëÉë=~ë=Éñáëí=íçÇ~óK==oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜÉ=
ëáÖåáÑáÅ~åÅÉ=çÑ=áíë=áåáíá~ä=ã~êâÉí=ëÜ~êÉ=~åÇ=~ÖêÉÉë=íÜ~í=ë~ÑÉÖì~êÇë=~êÉ=êÉèìáêÉÇ=íç=
éêçíÉÅí= ~ééêçéêá~íÉäó= ~ÖÖêÉÖ~íÉÇ= ÅìëíçãÉê= ÖêçìéëK= = _ìí= íÜÉëÉ= ~êÉ= ~äêÉ~Çó= áå=
éä~ÅÉ= áå= `çåÇáíáçåë= NM= ~åÇ= NN= çÑ= áíë= äáÅÉåÅÉ= ~åÇ= áå= íÜÉ= éêçîáëáçåë= çÑ= íÜÉ=
`çãéÉíáíáçå=^Åí=ENVVUFK=

=
EîF= jáåáãáëÉ= íÜÉ=ÄìêÇÉå=çÑ= êÉÖìä~íáçåK= =oçó~ä=j~áä= áë= êÉÖìä~íÉÇ=Äó=mçëíÅçãã=ïáíÜ=

êÉÖ~êÇ=íçI=~ãçåÖëí=çíÜÉê=íÜáåÖëI=éêáÅÉë=~åÇ=Ü~ë=mçëíï~íÅÜ=~ë=~=ï~íÅÜÇçÖ=ïáíÜ=
é~êíáÅìä~ê= áåíÉêÉëíë= áå= áãéêçîáåÖ= ëÉêîáÅÉ= éÉêÑçêã~åÅÉK= = qÜÉ= êÉèìáêÉãÉåíë= çÑ=
mçëíÅçãã=~åÇ=mçëíï~íÅÜ=ÅçãÉ=íçÖÉíÜÉê=áå=íÜÉ=äáÅÉåÅÉK==oÉÖìä~íçêó=áåîçäîÉãÉåí=
ëÜçìäÇ=ÄÉ=Éäáãáå~íÉÇ=ïÜÉêÉîÉê=ÅçãéÉíáíáçå=áë=Éëí~ÄäáëÜÉÇK=

========================================================
1 råáîÉêë~ä=pÉêîáÅÉ=lÄäáÖ~íáçå 

=

=

S



=
QK=== mçëíÅçããÛë=éêçéçë~ä=áë=ìå~ÅÅÉéí~ÄäÉ=
=
mçëíÅçããÛë= éêçéçë~ä= ÇçÉë= åçí= Ñçääçï= íÜÉëÉ= éêáåÅáéäÉëK= mçëíÅçãã= Ü~ë= éêçéçëÉÇ= ~å=
~îÉê~ÖÉ= êÉîÉåìÉ= Åçåíêçä= íÜ~í= Ñ~áäë= íç=ÇÉäáîÉê= íÜÉ= Å~ëÜ= êÉèìáêÉÇ= Ñçê= íÜÉ=oÉåÉï~ä=mä~åI= íÜ~í=
ãáåáãáëÉë=ÅçããÉêÅá~ä= ÑäÉñáÄáäáíóI= íÜ~í= êÉÇìÅÉë=ÅçããÉêÅá~ä= áåÅÉåíáîÉë=~åÇ= íÜ~í=ÄêáåÖë=Ä~Åâ=
ìåÇÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éêçÇìÅíë=éêÉîáçìëäó=íêÉ~íÉÇ=ëÉé~ê~íÉäóK=jçêÉ=ÖÉåÉê~ääóI=áíë=éêçéçë~ä=
ÉñíÉåÇë= êÉÖìä~íçêó= ÇáëÅêÉíáçå= ~åÇ= ÖêÉ~íäó= êÉëíêáÅíë= oçó~ä= j~áäÛë= ÅçããÉêÅá~ä= ÑêÉÉÇçã= íç=
êÉëéçåÇ=íç=ÅçãéÉíáíáçåK=mçëíÅçããÛë=éêçéçë~ä=áë=Ä~ëÉÇ=çå=Ñä~ïÉÇ=~ëëìãéíáçåë=~åÇ=ïáää=éìí=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~í=êáëâK=

mçëíÅçããÛë=éêçéçë~ä=áë=Ä~ëÉÇ=çå=~=Ñä~ïÉÇ=ëÉí=çÑ=~ëëìãéíáçåë=
 
mçëíÅçããÛë= ~ëëìãéíáçåë= çå= êÉ~ëçå~ÄäÉ= êÉíìêåëI= îçäìãÉë= ~åÇ= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉ= ~êÉ=
Ñä~ïÉÇW=
 
EáF= mçëíÅçããÛë= ~ëëìãéíáçåë= Çç= åçí= çÑÑÉê= íÜÉ= éêçëéÉÅí= çÑ= êÉ~ëçå~ÄäÉ= ÉÅçåçãáÅ=

êÉíìêåëK= bîÉå= Ä~ëÉÇ= çå= mçëíÅçããÛë= çîÉêJçéíáãáëíáÅ= éêçàÉÅíáçåë= çÑ= íê~ÑÑáÅ= ÖêçïíÜ=
~åÇ= ~ÅÜáÉî~ÄäÉ= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉ= êÉÇìÅíáçåëI=oçó~ä=j~áäÛë= íçí~ä= Å~ëÜÑäçï=çîÉê=
OMMPLMQJOMMRLMS=áë=çåäó=¡QS=ãáääáçå=~í=OMMMLMN=éêáÅÉëK==qÜáë=êÉéêÉëÉåíë=~=ã~êÖáå=çÑ=
~ééêçñáã~íÉäó= MKPB= ~îÉê~ÖÉÇ= çîÉê= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇI= êáëáåÖ= íç= OKPB= áå=
OMMRLMSK===

=
oçó~ä=j~áäÛë=Éëíáã~íÉ=çÑ=~å=ÉÅçåçãáÅ=êÉíìêå=áë=~í=äÉ~ëí=¡QMM=ãáääáçå=éêçÑáí=éÉê=~ååìã=
çå=~å=ÉÑÑáÅáÉåí=Åçëí=Ä~ëáëK=mçëíÅçããÛë=éêçàÉÅíáçå=çÑ=~å=~îÉê~ÖÉ=¡NR=ãáääáçå=Å~ëÜÑäçï=
éÉê=~ååìã=Å~ååçí=ÄÉ=Ä~ëÉÇ=ìéçå=~åó=êÉ~ëçå~ÄäÉ=ÅçåÅÉéí=çÑ=~å=~ääçï~ÄäÉ=êÉíìêåK=

=
EááF= mçëíÅçããÛë=îçäìãÉ=~ëëìãéíáçåë=~êÉ=ÅäÉ~êäó=ìåêÉ~äáëíáÅ=~åÇ=éçáåí=íç=íÜÉ=åÉÉÇ=

Ñçê=~=ÇçïåëáÇÉ=éêçíÉÅíáçå=ãÉÅÜ~åáëã=áå=íÜÉ=éêáÅÉ=ÅçåíêçäK=mçëíÅçããÛë=îçäìãÉ=
~ëëìãéíáçåë=~êÉ=Ä~ëÉÇ=çå=íÜÉ=~êÄáíê~êó=~ëëìãéíáçå=íÜ~í=oçó~ä=j~áä=ïáää=äçëÉ=OMB=çÑ=
É~ÅÜ= éêçÇìÅí= Öêçìé= íç= ÅçãéÉíáíçêëK= = qÜáë= ~ëëìãéíáçå= çÑ= Éèì~ä= äçëëÉë= ~Åêçëë=
éêçÇìÅíëI= ÅìëíçãÉêëI= Ñçêã~íëI= ïÉáÖÜí= ëíÉéë= ~åÇ= ÖÉçÖê~éÜáÉë= áë= ÅäÉ~êäó= ïêçåÖK==
qÜÉêÉ= ~êÉ= ÜìÖÉ= ÅêÉ~ãJëâáããáåÖ= çééçêíìåáíáÉë= ~î~áä~ÄäÉ= íç= ÅçãéÉíáíçêëI= ~ë= ~åó=
ÅçããÉêÅá~ä=çéÉê~íçê=áë=ïÉää=~ï~êÉK=qmd=Ñçê=Éñ~ãéäÉ=Ü~ë=ëí~íÉÇW=“äÉíDë=ÄÉ=êÉ~äáëíáÅ=Ó=
éêáî~íÉ=çéÉê~íçêë=ïáääI=~í=äÉ~ëí=áå=íÜÉ=ëÜçêí=íÉêãI=í~êÖÉí=ÄìëáåÉëë=ÅìëíçãÉêëÒK=O=

=
mçëíÅçããÛë= éêçàÉÅíáçå= íÜ~í= oçó~ä= j~áäÛë= íê~ÑÑáÅ= ïáää= ÇÉÅäáåÉ= Äó= çåäó= QKPB= çîÉê=
OMMPLMQJOMMRLMS= áë= îÉêó= çéíáãáëíáÅK= = mçëíÅçããÛë= çïå= Åçåëìäí~åíë= Etp= ^íâáåëF=
ÅçåÅäìÇÉ=íÜ~í=“mçëíÅçãã=Ü~ë=åç=ÖççÇ=êÉ~ëçå=íç=í~âÉ=áíë=éêáÅÉ=Åçåíêçä=ÇÉÅáëáçå=çå=~=
ÇáÑÑÉêÉåí=ëÉí=çÑ=îçäìãÉ=éêçàÉÅíáçåë=Ñçêã=íÜçëÉ=éìí=Ñçêï~êÇ=Äó=`çåëáÖåá~=áå=sÉêëáçå=Q=
çÑ= áíë= píê~íÉÖáÅ= mä~åÒPKK= = oçó~ä= j~áäÛë= ÑçêÉÅ~ëí= Ó= Ä~ëÉÇ= çå= ÇÉí~áäÉÇ= ãçÇÉääáåÖ= çÑ=
ÅçãéÉíáíáîÉ=Çóå~ãáÅë=íÜ~í=Ü~ë=ÄÉÉå=êÉîáÉïÉÇ=Äó=äÉ~ÇáåÖ=áåíÉêå~íáçå~ä=~Å~ÇÉãáÅë=Ó=
áë=íÜ~í=îçäìãÉ=ïáää=ÇÉÅäáåÉ=Äó=NNKNB=çîÉê=íÜÉ=éÉêáçÇK==
=
tÜáäÉ=oçó~ä=j~áä= íÜáåâë=mçëíÅçããÛë= ÑçêÉÅ~ëíë=~êÉ=ïêçåÖ=~åÇ= íÜ~í= áíë=Åçåëìäí~åíëÛ=
ÅçåÅäìëáçåë=~êÉ=ÅäçëÉê=íç=íÜÉ=ã~êâI=~í=~=ãáåáãìã=íÜÉ=Ö~é=ÄÉíïÉÉå=íÜÉëÉ=ÑçêÉÅ~ëíë=
ÇÉãçåëíê~íÉë= íÜÉ= ÇáÑÑáÅìäíó= çÑ= éêÉÇáÅíáåÖ= Üçï= ÅçãéÉíáíáçå= ïáää= ÇÉîÉäçéK= dáîÉå= íÜÉ=
åÉÉÇ= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íÜÉêÉÄó= éêçíÉÅí= oçó~ä=
j~áäÛë=Ñáå~åÅá~ä=îá~ÄáäáíóI=íÜÉêÉ=áë=~=îÉêó=ëíêçåÖ=Å~ëÉI=íÜÉêÉÑçêÉI=íç=áåÅäìÇÉ=áå=íÜÉ=éêáÅÉ=
Åçåíêçä=~å=~ìíçã~íáÅ=ãÉÅÜ~åáëã=íÜ~í=éêçíÉÅíë=~Ö~áåëí=äçïÉê=íÜ~å=ÉñéÉÅíÉÇ=êÉîÉåìÉ=
çìííìêåëK=
=

EáááF= mçëíÅçããÛë= ~ëëìãéíáçåë= çå= Åçëí= êÉÇìÅíáçå= ~êÉ= ìåêÉ~ëçå~ÄäÉK= oçó~ä= j~áä= áë=
ÅçããáííÉÇ= íç=ÇÉäáîÉê= ¡NQMM=ãáääáçå=éÉê= ~ååìã=çÑ=Öêçëë= ë~îáåÖë=Äó= íÜÉ=ÉåÇ=çÑ= íÜÉ=

========================================================
O==“qmdÛë=êÉëéçåëÉ=íç=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçê=`çåëáÖåá~ÒI=qmdI=j~ó=OMMOK=
P==“^å=bÑÑáÅáÉåÅó=píìÇó=çÑ=`çåëáÖåá~Ûë=fåä~åÇ=iÉííÉêë=_ìëáåÉëëÒI=sÉêëáçå=NTI=é~ê~Öê~éÜ=RMI=tp=^íâáåëI=kçîÉãÄÉê=
OMMOK=K=

=

=

T



éÉêáçÇ= çÑ= íÜÉ= éêáÅÉ= ÅçåíêçäI= áåÅäìÇáåÖ= ¡URM=ãáääáçå= çÑ= Öêçëë= ë~îáåÖë= êÉä~íÉÇ= íç= íÜÉ=
êÉÖìä~íÉÇ= ÄìëáåÉëëK= = qÜáë= íê~åëä~íÉë= áåíç= êÉ~ä= ~ååì~ä= çéÉê~íáåÖ= Åçëí= êÉÇìÅíáçåë= çÑ=
SKQB=éÉê=~ååìã=çîÉê=OMMPLMQJOMMRLMSK=_ó=Åçåíê~ëí=mçëíÅçããéêÉëÉåí=ÜóéçíÜÉíáÅ~ä=
éêçàÉÅíáçåë=éêçÇìÅÉÇ=Äó=áíë=Åçåëìäí~åí=t=p=^íâáåëI=íÜ~í=oçó~ä=j~áä=ëÜçìäÇ=ÄÉ=~ÄäÉ=íç=
êÉÇìÅÉ=Åçëíë=Äó=TKUB=éÉê=~ååìã=çîÉê=íÜáë=éÉêáçÇK===

=
mçëíÅçããÛë= ~ÇÇáíáçå~ä= Åçëí= ë~îáåÖë= ~êÉ= é~êíäó= ÇêáîÉå= Äó= ~= ÖÉåÉê~äáëÉÇ= E~åÇ=
ìåÉñéä~áåÉÇF= ÉÑÑáÅáÉåÅó= Ñ~Åíçê= çÑ= NB= éÉê= ~ååìã= ~ééäáÉÇ= íç= íçí~ä= çéÉê~íáåÖ=
ÉñéÉåÇáíìêÉK=mçëíÅçãã=éêçîáÇÉë=åç=áåÇáÅ~íáçå=çÑ=Üçï=çê=ïÜÉêÉ=íÜÉëÉ=ë~îáåÖë=Å~å=ÄÉ=
ã~ÇÉI= ~åÇ= íÜÉó= êÉéêÉëÉåí= ~= ÅäÉ~ê= ÇçìÄäÉ= Åçìåí=ïáíÜ= íÜÉ=oÉåÉï~ä= mä~å= ë~îáåÖëK= få=
~ÇÇáíáçåI= mçëíÅçãã= Ü~ë= ã~ÇÉ= áåÅçêêÉÅí= ~ëëìãéíáçåë= ~Äçìí= íÜÉ= ~ÅÜáÉî~ÄäÉ=
ÉÑÑáÅáÉåÅáÉë=Ñêçã=íÜÉ=oÉåÉï~ä=mä~å=~åÇ=çíÜÉê=áÇÉåíáÑáÉÇ=~êÉ~ëK==oçó~ä=j~áäÛë=éä~ååÉÇ=
ë~îáåÖë=~êÉ=ÄçíÜ=ïáÇÉ=ê~åÖáåÖ=~åÇ=ÉñíêÉãÉäó=ëíêÉíÅÜáåÖI=~åÇ=mçëíÅçããÛë=Éëíáã~íÉë=
Ñçê=áåÅêÉãÉåí~ä=ÉÑÑáÅáÉåÅáÉë=~êÉ=ïÜçääó=ïáíÜçìí=ÑçìåÇ~íáçåK===

=
kÉ~êäó=TM=éÉê=ÅÉåí=çÑ=oçó~ä=j~áäÛë=äÉííÉê=ëÉêîáÅÉ=çéÉê~íáåÖ=Åçëíë=~êÉ=ä~Äçìê=Åçëíë=~åÇ=
ïáíÜ= ~= ïçêâÑçêÅÉ= åìãÄÉêáåÖ= ëçãÉ= NTMIMMMI= mçëíÅçããÛë= Éñíê~= ë~îáåÖë= áãéäó=
íÜçìë~åÇë= çÑ= Éñíê~= àçÄ= äçëëÉë= áå= ~ÇÇáíáçå= íç= ìé= íç= PMIMMM= ~äêÉ~Çó= áÇÉåíáÑáÉÇ= ~åÇ=
ÅçããáííÉÇ= íç= Äó= oçó~ä= j~áäK= = mçëíÅçãã= ÖáîÉë= åç= áåÇáÅ~íáçå= çÑ= Üçï= íÜÉëÉ= Éñíê~=
ë~îáåÖë=ÅçìäÇ=ÄÉ=ÇêáîÉå=çìíK=

mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~ä=ïáää=éìí=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~í=êáëâ=
=
mçëíÅçããÛë=éêçéçë~ä=çå=íÜÉ=éêáÅÉ=Åçåíêçä=Ñ~áä=É~ÅÜ=çÑ=íÜÉ=ÑáîÉ=ÅçêÉ=éêáåÅáéäÉë=~ÄçîÉ=~åÇ=~êÉ=
ìå~ÅÅÉéí~ÄäÉW=
=
EáF= mçëíÅçããÛë= éêçéçë~ä= ïáää= Åçëí= oçó~ä= j~áä= ~ééêçñáã~íÉäó= ¡QSM= ãáääáçå= çîÉê=

OMMPLMQJOMMRLMS=ÄÉóçåÇ=íÜÉ=~äêÉ~Çó=åÉÖ~íáîÉ=Å~ëÜ=Ñäçïë=áå=áíë=píê~íÉÖáÅ=mä~åK=
mçëíÅçãã=éêçéçëÉë= íç=ÄêáåÖ=Ä~Åâ= áåíç= íÜÉ=éêáÅÉ= Åçåíêçä= “`~íÉÖçêó=_Ò=éêçÇìÅíë= Ó=
fåíÉêå~íáçå~äI= rpl= é~êÅÉäëI= péÉÅá~ä= aÉäáîÉêóI= mêÉëëíêÉ~ã= ~åÇ= íÜÉ= ÅçêÉ= áåä~åÇ=
éêçÇìÅíë=~ÄçîÉ=íÜÉ=äáÅÉåëÉÇ=íÜêÉëÜçäÇ=EÅìêêÉåíäó=PRMÖI=Äìí=ëÉí=íç=êÉÇìÅÉ=íç=NMMÖ=áå=
g~åì~êó=OMMPFK=qÜÉëÉ=éêçÇìÅíë=~êÉ=~äêÉ~Çó=ÉñéçëÉÇ=íç=ÅçãéÉíáíáçå=~åÇI=ìåÇÉê= íÜÉ=
ÅìêêÉåí= äáÅÉåÅÉI= oçó~ä= j~áä= áë= ~ÄäÉ= íç= áåÅêÉ~ëÉ= éêáÅÉë= áå= äáåÉ= ïáíÜ= áåÑä~íáçåK= q~âáåÖ=
íÜÉëÉ=éêçÇìÅíë=Ä~Åâ=áåíç=íÜÉ=Åçåíêçä=ïáää=ãÉ~å=íÜ~í=`~íÉÖçêó=_=éêçÇìÅí=éêáÅÉë=Å~å=
åç= äçåÖÉê= ÄÉ= áåÅêÉ~ëÉÇ= ~í= omf= ïáíÜçìí= çÑÑëÉííáåÖ= éêáÅÉ= êÉÇìÅíáçåë= ÉäëÉïÜÉêÉK=
fåÅäìÇáåÖ= íÜÉëÉ= `~íÉÖçêó=_= éêçÇìÅíë= áå= íÜÉ= Åçåíêçä= ïáää= Å~ìëÉ= oçó~ä= j~áä= íç=
ìåÇÉêëÜççí= áíë=píê~íÉÖáÅ=mä~å=Äó= ~ééêçñáã~íÉäó= ¡NPM=ãáääáçå=çîÉê= íÜÉ= éêáÅÉ= Åçåíêçä=
éÉêáçÇK==

=
qÜÉ=éêçéçë~ä=~ääçïë=Ñçê=åç=~ÇàìëíãÉåí=íç=éêçÇìÅí=ãáñI=ïÜáÅÜ=áå=íÜÉ=éä~å=ëÜáÑíë=íÜÉ=
~îÉê~ÖÉ=éêáÅÉ=ìé=çîÉê= íáãÉ=~ë=ÅçãéÉíáíáçå=Å~éíìêÉë=ëÜ~êÉ= áå= äçïÉê=éêáÅÉÇ=j~áäëçêí=
éêçÇìÅíëK= = qÜáë= ÉÑÑÉÅí= ïáää= ÑçêÅÉ= oçó~ä= j~áä= íç= ã~âÉ= éêáÅÉ= êÉÇìÅíáçåë= çå= çíÜÉê=
éêçÇìÅíë=íç=ãÉÉí=íÜÉ=~îÉê~ÖÉ=éêáÅÉ=Å~éK==oçó~ä=j~áä=Éëíáã~íÉë=íÜ~í=íÜáë=ïáää=Åçëí=~=
ÑìêíÜÉê=¡PMM=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK=
=
^äíÜçìÖÜ= mçëíÅçãã= Ü~ë= ÇÉÅä~êÉÇ= íÜ~í= íÜÉ= éêçéçë~äë= ~êÉ= Ñçê= ~= “éêáÅÉ= ÑêÉÉòÉÒ=
ÑçääçïáåÖ= íÜÉ= áåáíá~ä=éêáÅÉ=ÅÜ~åÖÉI= íÜÉ=ÇÉÅáëáçå= íç=ëÉí= “uÒ=~í=OKRB=ê~íÜÉê= íÜ~å=omfI=
äÉ~îÉë=oçó~ä=j~áä=Ñ~ÅáåÖ=ÑìêíÜÉê=êÉÇìÅíáçåë=~ëI=ïáíÜ=áåÑä~íáçå=ÅçåíáåìáåÖ==ÄÉäçï=OKRBI=
oçó~ä=j~áä= ÅçåëÉèìÉåíäó= Ñ~ÅÉë=~= ÑìêíÜÉê=éêáÅÉ= êÉÇìÅíáçåK= =qÜáë=ïáää=éçíÉåíá~ääó=Åçëí=
oçó~ä=j~áä=~=ÑìêíÜÉê=¡PM=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK=
=

EááF= mçëíÅçãã=Ü~ë=éêçéçëÉÇ=åç=~ìíçã~íáÅ=éêçíÉÅíáçå=Ñçê=oçó~ä=j~áä=áå=íÜÉ=ÉîÉåí=çÑ=
êÉîÉåìÉ=ÇçïåëáÇÉK=oçó~ä=j~áäÛë= êÉîÉåìÉ=çìííìêåë=~êÉ=ÜáÖÜäó= ìåÅÉêí~áåI= ÖáîÉå= íÜ~í=
íÜÉó= ~êÉ= ëìÄàÉÅí= íç= ã~ÅêçÉÅçåçãáÅ= ÅçåÇáíáçåëI= íÉÅÜåçäçÖáÅ~ä= ÅÜ~åÖÉ= EÉKÖKI= ÉJ
ëìÄëíáíìíáçåF= ~åÇ= äáÄÉê~äáë~íáçå= íç= ÄçíÜ= ÑìääJëÉêîáÅÉ= ÅçãéÉíáíçêë= ~åÇ= éçíÉåíá~ääó= íç=
íÜáêÇ= é~êíáÉë= ~ÅÅÉëëáåÖ= oçó~ä= j~áäÛë= åÉíïçêâK= = jçêÉçîÉêI= ~ë= mçëíÅçãã= Ü~ë= áíëÉäÑ=
êÉÅçÖåáëÉÇI=oçó~ä=j~áäÛë=Å~ëÜÑäçïë=~êÉ=ÉñíêÉãÉäó=ëÉåëáíáîÉ=íç=íê~ÑÑáÅ=çìííìêåK=
=

=

=

U



qÜÉ=êÉÅÉåí=ÉñéÉêáÉåÅÉ=~í=k~íáçå~ä=^áê=qê~ÑÑáÅ=póëíÉã=Ek q̂pF=áë=áääìãáå~íáåÖ=ÜÉêÉK==qÜÉ=
êÉîÉåìÉ=Ñ~ääçÑÑ=ÇìÉ=íç=pÉéíÉãÄÉê=NNíÜ=ÅçãÄáåÉÇ=ïáíÜ=k q̂p=ÄÉáåÖ=ëìÄàÉÅí=íç=~=éìêÉ=
éêáÅÉ= Åçåíêçä= ïáíÜ= åç= ~ìíçã~íáÅ= éêçíÉÅíáçå= Ñçê= îçäìãÉ= êáëâ= Ó= ~ë= mçëíÅçãã= áë=
éêçéçëáåÖ=Ñçê=oçó~ä=j~áä=Ó=~äãçëí=ÑçêÅÉÇ=k q̂p=áåíç=Ä~åâêìéíÅóK==qÜÉ=`^^=Ü~ë=åçï=
éêçéçëÉÇ= íç= áåíêçÇìÅÉ=~=ãÉÅÜ~åáëã=ïÜÉêÉÄó=k q̂p=Å~å= áåÅêÉ~ëÉ=éêáÅÉë=Äó=~=éêÉJ
~ÖêÉÉÇ= ~ãçìåí= áå= íÜÉ= ÉîÉåí= íÜ~í= êÉîÉåìÉë= Ñ~ää= ÄÉäçï= ~= ÅÉêí~áå= äÉîÉäK= = oçó~ä= j~áä=
ÄÉäáÉîÉë=íÜ~í=~=ëáãáä~ê=ãÉÅÜ~åáëã=áë=ÅêáíáÅ~ä=Ñçê=áíë=éêáÅÉ=Åçåíêçä=íççI=ÖáîÉå=íÜÉ=ÜáÖÜ=
ÇÉÖêÉÉ=çÑ=ìåÅÉêí~áåíó=~åÇ=ëÉåëáíáîáíó=çÑ=Å~ëÜJÑäçïë=íç=îçäìãÉK===
=

EáááF= qÜÉ= éêçéçë~ä= ÇçÉë= åçí= ÇÉäáîÉê= íÜÉ= éêçëéÉÅí= çÑ= ~å= ÉÅçåçãáÅ= êÉíìêå= íç= íÜÉ=
ëÜ~êÉÜçäÇÉêK=qÜÉ=ÑìåÇáåÖ=êÉèìáêÉãÉåí=áå=oçó~ä=j~áäÛë=ëíê~íÉÖáÅ=éä~å=ïáíÜáå=íÜÉ=íÜêÉÉJ
óÉ~ê=éêáÅÉ=Åçåíêçä=éÉêáçÇ=áë=ëçãÉ=¡QSR=ãáääáçåI=ïÜáÅÜ=ïáää=ÄÉ=ãÉí=Äó=~=dçîÉêåãÉåíJ
~ééêçîÉÇ= Ñáå~åÅÉ= é~Åâ~ÖÉ= Ñêçã= íÜÉ= k~íáçå~ä= iç~åë= cìåÇ= ìéçå= ~= ë~íáëÑ~Åíçêó=
çìíÅçãÉ= Ñêçã= íÜÉ= éêáÅÉ= Åçåíêçä= Åçåëìäí~íáçåK= qÜáë= Å~ëÜJÑäçï= éêçÑáäÉ= ÇçÉë= åçí=
êÉéêÉëÉåí= ~åóíÜáåÖ= ÅäçëÉ= íç= ~å= ÉÅçåçãáÅ= êÉíìêå= çîÉê= íÜÉ= åÉñí= íÜêÉÉ= óÉ~êëI= óÉí=
mçëíÅçãã=éêçéçëÉë= íç=ïçêëÉå= íÜÉ= Å~ëÜ= Ñäçïë= Äó= ~= ÑìêíÜÉê= ¡QSM=ãáääáçå= çîÉê= íÜÉ=
éÉêáçÇK==oçó~ä=j~áä=Ü~ë=ëíêÉëëÉÇ=íç=mçëíÅçãã=íÜ~í=~=í~êÖÉí=çÑ=~í= äÉ~ëí=¡QMM=ãáääáçå=
éÉê= ~ååìã= çÑ= éêçÑáí= çå= ÉÑÑáÅáÉåí= Åçëíë= êÉéêÉëÉåíë= ~= êÉ~ëçå~ÄäÉ= êÉíìêå= íç= íÜÉ=
ëÜ~êÉÜçäÇÉêI= Äìí= mçëíÅçãã= Ü~ë= êÉÑìëÉÇ= íç= ÉåÖ~ÖÉ= áå= ÇáëÅìëëáçåK= = ^ë= mçëíÅçãã=
âåçïëI=oçó~ä=j~áä= áë= Ñ~ÅáåÖ=ÇçïåëáÇÉ=êáëâë=ëìÅÜ=~ë=éÉåëáçå= ÑìåÇáåÖ=êÉèìáêÉãÉåíëI=
áåÅêÉ~ëÉë= áå=k~íáçå~ä= fåëìê~åÅÉ=ÅÜ~êÖÉë=~åÇ= ÑìåÇáåÖ=Åçëíë=ïÜáÅÜ=ÅçìäÇ=ëìã=íç=~å=
~ÇÇáíáçå~ä=¡TPM=ãáääáçå=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäK== få=~ÇÇáíáçåI=oçó~ä=j~áä=Ñ~ÅÉë=
êáëâë=íç=áíë=oÉåÉï~ä=mä~å=áå=íÜÉ=ê~åÖÉ=çÑ=¡QMMJSMM=ãáääáçåK=

=
EáîF= qÜÉ= éêçéçë~ä= ïáää= äáãáí= oçó~ä= j~áäÛë= ÑäÉñáÄáäáíó= íç= ÅçãéÉíÉ= ~åÇ= ïáää= êÉÇìÅÉ=

ÅçããÉêÅá~ä=áåÅÉåíáîÉëK=qÜÉ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=ÖáîÉë=íÜÉ=éçíÉåíá~ä=ÑäÉñáÄáäáíó=íç=
êÉÄ~ä~åÅÉ= ~åÇ= êÉëíêìÅíìêÉ= éêáÅÉë= áå= ~= ã~ååÉê= íÜ~í= áë= åÉÅÉëë~êó= íç= éêÉé~êÉ= íÜÉ=
ÄìëáåÉëë= Ñçê= íÜÉ= åÉï= ÅçãéÉíáíáîÉ= ã~êâÉí= ~åÇ= ã~âÉ= éêáÅÉë= ãçêÉ= Åçëí= êÉÑäÉÅíáîÉK==
eçïÉîÉêI=íÜáë=ÅçããÉêÅá~ä=ÑêÉÉÇçã=áë=í~âÉå=~ï~ó=Ñêçã=íÜÉ=ÄìëáåÉëë=Äó=ÉñÅÉëëáîÉäó=
íáÖÜí= ëìééäÉãÉåí~êó= Å~éë= çå= áåÇáîáÇì~ä= éêáÅÉëK= = få= ~ÇÇáíáçåI= íÜÉ= éêçéçëÉÇ= ~îÉê~ÖÉ=
êÉîÉåìÉ= Åçåíêçä= êÉÇìÅÉë= íÜÉ= áåÅÉåíáîÉ= Ñçê= ë~äÉë= ÖêçïíÜ= áå= ÜáÖÜÉê= éêáÅÉÇ= áíÉãë= Äó=
ÑçêÅáåÖ=oçó~ä=j~áä=íç=Åìí=éêáÅÉë=áÑ=ÜáÖÜ=éêáÅÉÇ=éêçÇìÅíë=Öêçï=ãçêÉ=èìáÅâäó=íÜ~å=äçï=
éêáÅÉÇ=éêçÇìÅíëK==

=
EîF= qÜÉ=éêçéçë~ä=áåÅêÉ~ëÉë=íÜÉ=êÉÖìä~íçêó=ÄìêÇÉå=ëìÄëí~åíá~ääóK=bñáëíáåÖ=`~íÉÖçêó=_=

éêçÇìÅíë= ~êÉI= ìåÇÉê= íÜÉ= éêçéçë~äI= ÄÉáåÖ= ÄêçìÖÜí= áåíç= ~= íáÖÜíÉê= éêáÅÉ= ÅçåíêçäK= = få=
~ÇÇáíáçåI=~ää=åÉï=éêçÇìÅíë=~êÉ=íç=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=ÅçåíêçäI=ëìÄàÉÅí=íç=~å=ìåÇÉÑáåÉÇ=
ÅçãéÉíáíáçå=íÉëíK==

=
EîáF= mçëíÅçããÛë=áåÇáÅ~íáîÉ=éêáÅÉë=Ñçê=~ÅÅÉëë=ïáää= áåíÉåëáÑó=íÜÉ=ÇÉíêáãÉåí~ä= = áãé~Åí=

çÑ=áíë=éêáÅÉ=Åçåíêçä=éêçéçë~äK==mçëíÅçãã=Ü~ë=åçí=ÅçåëáÇÉêÉÇ=íÜÉ=áãé~Åí=çÑ=~ÅÅÉëë=
áå=áíë=éêçéçë~äK==eçïÉîÉêI=mçëíÅçãã=Ü~ë=áåÇáÅ~íÉÇ=íç=oçó~ä=j~áä=~=ê~åÖÉ=çÑ=~ÅÅÉëë=
éêáÅÉë=ïÜáÅÜ=ÅçìäÇ=Åçëí=~åçíÜÉê=¡ORMãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇ=Ó=çê=~Äçìí=
¡NKO=Äáääáçå=çåÅÉ=oçó~ä=j~áä=Ü~ë=íç=éêáÅÉ=áíë=ïçêâëÜ~êÉ=~åÇ=çíÜÉê=êÉí~áä=éêçÇìÅíë=çå=
íÜÉ= ë~ãÉ= Ä~ëáëK= = qÜáë= Åçëí= áë= çå= íçé= çÑ= íÜÉ= ¡VOR=ãáääáçå= çÑ= ÑìåÇáåÖ= íÜÉ= ÄìëáåÉëë=
ïçìäÇ= êÉèìáêÉ= ìåÇÉê= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= éêçéçë~äK= = jçêÉçîÉêI= mçëíÅçããÛë=
áåÇáÅ~íáîÉ= ~ÅÅÉëë= éêáÅÉë=ïçìäÇ= ~ÅÅÉäÉê~íÉ= ÅêÉ~ãJëâáããáåÖ= ÅçãéÉíáíáîÉ= Éåíêó= ~í= ~=
éêáÅÉ=íÜ~í=éêçîáÇÉë=oçó~ä=j~áä=ïáíÜ=~=ÇÉêáëçêó=êÉíìêå=çå=ÇÉäáîÉêóI=íÜÉ=Åêçïå=àÉïÉä=áå=
oçó~ä=j~áäÛë=ÄìëáåÉëëK==

=
RK== ^å=~ÅÅÉéí~ÄäÉ=éêáÅÉ=Åçåíêçä=Ñçê=oçó~ä=j~áä=
=
qÜÉêÉ= ~êÉ= ~í= äÉ~ëí= íïç= ïçêâ~ÄäÉ= éêáÅÉ= Åçåíêçäë= íÜ~í= ãÉÉí= oçó~ä= j~áäÛë= ~åÇ= mçëíÅçããÛë=
çÄàÉÅíáîÉë=Ó=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=~åÇ=íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóK=
råÇÉê=ÄçíÜ=çÑ=íÜÉëÉ=çéíáçåë=oçó~ä=j~áä=ïçìäÇ=êÉí~áå=íÜÉ=~Äáäáíó=íç=Å~êêó=çìí=íÜÉ=ÉãÉêÖÉåÅó=
NéLNé=éêáÅÉ=áåÅêÉ~ëÉ=êÉèìáêÉÇ=íç=ÉåëìêÉ=éêçíÉÅíáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉI=~ë=ïÉää=~ë=ÄÉáåÖ=
~ÄäÉ= íç= ÅçåíáåìÉ= omf= éêáÅÉ= áåÅêÉ~ëÉë= çå= `~íÉÖçêó=_= éêçÇìÅíëK= qÜÉëÉ= çéíáçåë= ïçìäÇI=
íÜÉêÉÑçêÉI=ÇÉäáîÉê=mä~å=êÉîÉåìÉëK=

=

=

V



=
få=çêÇÉê= íç=éêÉëÉêîÉ=ÅçããÉêÅá~ä= ÑäÉñáÄáäáíó= íÜêçìÖÜ=éêáÅÉ= êÉÄ~ä~åÅáåÖI=oçó~ä=j~áä=éêçéçëÉë=
íÜ~í= íÜÉ=omf=ëìÄÅ~éë=çå=ÉîÉêó=ïÉáÖÜí=ëíÉé=çÑ=ÉîÉêó=éêçÇìÅí=ÄÉ= êÉãçîÉÇ=çê= êÉä~ñÉÇ= íç=~í=
äÉ~ëí=omfHRK= =qÜáë=ïçìäÇI= Ñçê=Éñ~ãéäÉI=~ääçï=~=TB= áåÅêÉ~ëÉ= áå=t~äâëçêí=éêáÅÉë= íç= êÉÅçîÉê=
Åçëíë= áå= íÜÉ= Ñáêëí=óÉ~ê=çÑ= íÜÉ=ÅçåíêçäI=ïÜáÅÜ=ÅçìäÇ=ÄÉ=çÑÑëÉí=Äó=~= êÉÇìÅíáçå= áå=j~áäëçêí=NOM=
éêáÅÉëK= få= ~ÇÇáíáçå= íÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= éêçîáÇÉ= éêáÅÉ= ãÉÅÜ~åáëãë= íç= éÉêãáí= ãçêÉ=
ÑìåÇ~ãÉåí~ä= êÉëíêìÅíìêáåÖ= çÑ= éêáÅÉë= Ó= ëìÅÜ= ~ë= Ñçêã~íJÄ~ëÉÇ= éêáÅáåÖK= = ^ää= åÉï= éêçÇìÅíë=
ïçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=éêáÅÉ=ÅçåíêçäK=cáå~ääóI=åÉáíÜÉê=çéíáçå= áåÅäìÇÉë=~= Ú`=Ñ~ÅíçêÛ= íÜ~í=
~ìíçã~íáÅ~ääó=êÉÇìÅÉë=éêáÅÉë=ïÜÉå=èì~äáíó=í~êÖÉíë=~êÉ=ãáëëÉÇI=ëáåÅÉ=íÜáë=êÉéêÉëÉåíë=~=ÅäÉ~ê=
ÇçìÄäÉ= àÉçé~êÇó= ïáíÜ= íÜÉ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= ~åÇ= áë= ÉåíáêÉäó= ìåàìëíáÑáÉÇK= _çíÜ= çéíáçåë=
Åçåí~áå=~å=~ìíçã~íáÅ=éêçíÉÅíáçå=Ñçê=îçäìãÉ=êáëâK=

^=êìäÉëJÄ~ëÉÇ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=~äëç=ÇÉäáîÉêë=ÑäÉñáÄáäáíó=~åÇ=ÇçïåëáÇÉ=éêçíÉÅíáçå=
 
oçó~ä= j~áä= éêÉÑÉêë= ~= ëáãéäáÑáÉÇ= ~ééêç~ÅÜ= ïáíÜ= ÑäÉñáÄáäáíó= ~ë= çåÉ= ï~ó= çÑ= ~ÅÜáÉîáåÖ= íÜÉ=
çÄàÉÅíáîÉë=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK==fí=ïçìäÇ=Ñáñ=éêáÅÉë=çÑ=ÉîÉêó=ïÉáÖÜí=ëíÉé=çÑ=ÉîÉêó=éêçÇìÅí=~í=
íÜÉ= ëí~êí= çÑ= íÜÉ= éÉêáçÇ= íç= ÇÉäáîÉê= íÜÉ= NéLNé= éêáÅÉ= êáëÉ= íÜ~í= oçó~ä=j~áä= åÉÉÇëK= = qÜÉêÉ~ÑíÉêI=
oçó~ä=j~áä=ÅçìäÇ=çåäó=ÅÜ~åÖÉ=éêçÇìÅí=éêáÅÉë=áÑ=íÜÉ=åÉí=ÉÑÑÉÅí=ïÉêÉ=êÉîÉåìÉ=åÉìíê~äK=
 
qç=ã~âÉ=íÜáë=íÉëí=ïçêâ=áå=éê~ÅíáÅÉI=êìäÉë=Ñçê=ÇÉãçåëíê~íáåÖ=êÉîÉåìÉ=åÉìíê~äáíó=ïçìäÇ=åÉÉÇ=íç=
ÄÉ= ÇÉíÉêãáåÉÇ= áå= ~Çî~åÅÉ= ëáåÅÉ= ÉñéÉêáÉåÅÉ= ëìÖÖÉëíë= íÜ~í= äÉ~îáåÖ= É~ÅÜ= éêáÅÉ= ÅÜ~åÖÉ= íç=
áåÇáîáÇì~ä=åÉÖçíá~íáçåë=áë=~=êÉÅáéÉ=Ñçê=åç=ÑäÉñáÄáäáíó=~í=~ääK==oçó~ä=j~áä=ëìÖÖÉëíë=~=ëáãéäÉ=êìäÉ=
ïÜÉêÉÄó=éêçéçëÉÇ=éêáÅÉ=ÅÜ~åÖÉë= áå=~åó=éÉêáçÇ=ïçìäÇ=ÄÉ=~ééäáÉÇ= íç= íÜÉ=éêçÇìÅí=îçäìãÉë=
éÉêí~áåáåÖ=áå=íÜÉ=éêÉîáçìë=éÉêáçÇ=íç=ÅÜÉÅâ=Ñçê=êÉîÉåìÉ=åÉìíê~äáíóK===
 
cáå~ääóI=~å=~ìíçã~íáÅ=“íêáÖÖÉêÒ=ïçìäÇ=~ääçï=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=íç=êÉÅçîÉê=SMB=çÑ=
êÉîÉåìÉë= ÄÉäçï= mä~å= êÉîÉåìÉ= çìííìêåë= ëç= éêçíÉÅíáåÖ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ëÜçìäÇ= oçó~ä=
j~áäÛë=îçäìãÉ=ÑçêÉÅ~ëíë=éêçîÉ=ãçêÉ=êçÄìëí=íÜ~å=mçëíÅçããÛëK= = fÑ= íÜÉ= äÉîÉä=çÑ= íÜÉ=Åçåíêçä= áë=
ëÉí=ïáíÜ=~å=~ääçïÉÇ=éêçÑáí=çÑ=¡QMM=ãáääáçå=éÉê=~ååìãI=íÜÉ=íêáÖÖÉê=ïçìäÇ=çÅÅìê=áÑ=íÜÉ=çìííìêå=
êÉîÉåìÉ=áå=~åó=óÉ~ê=ÑÉää=ÄÉäçï=VUB=çÑ=íÜ~í=áå=íÜÉ=mä~åK=

^=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=~ééêç~ÅÜ=ÇÉäáîÉêë=éêáÅáåÖ=ÑäÉñáÄáäáíó=~åÇ=éêçíÉÅíë=~Ö~áåëí=îçäìãÉ=
êáëâë=
=
oçó~ä=j~áä=Ü~ë=~äëç=ÇÉÑáåÉÇ=~=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=ïÜáÅÜ=ïçìäÇI=äáâÉ=mçëíÅçããÛë=
~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäI=ÇÉÑáåÉ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=íÜ~í=oçó~ä=j~áä=ÅçìäÇ=É~êå=çå=~=ëÉí=çÑ=
éêçÇìÅíëK==qÜÉ=Åçåíêçä=ïçìäÇ=~Çàìëí=íÜÉ=äÉîÉä=çÑ=~ääçïÉÇ=êÉîÉåìÉ=ëìÄàÉÅí=íç=îçäìãÉ=çìííìêå=
ëìÅÜ= íÜ~í=oçó~ä=j~áä=ÅçìäÇ= ê~áëÉ=éêáÅÉë= áÑ= îçäìãÉë=ïÉêÉ=ÄÉäçï=~å=~ÖêÉÉÇ= äÉîÉä= íç= êÉÅçîÉê=
SMB=çÑ= íÜÉ= äçëí= êÉîÉåìÉK= =qÜáë=ëáãéäÉ= “ÜóÄêáÇÒ=ãÉÅÜ~åáëã=ïçìäÇ=ÄÉ=ÇÉëáÖåÉÇ= íç=éêçíÉÅí=
oçó~ä=j~áä=Å~ëÜ=Ñäçïë=Ñêçã=îÉêó=äçï=îçäìãÉ=çìííìêåëI=ëç=ë~ÑÉÖì~êÇáåÖ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==
fí=ïçìäÇ=~äëç=ÄÉ=~=ëáãéäÉI=éê~ÅíáÅ~ä=ï~ó=çÑ=ÄêáÇÖáåÖ=íÜÉ=ÜìÖÉ=Ö~é=ÄÉíïÉÉå=oçó~ä=j~áäÛë=~åÇ=
mçëíÅçããÛë=îçäìãÉ=ÑçêÉÅ~ëíëK===
=
qÜÉ= Åçåíêçä=ïçìäÇ= Ü~îÉ= íÜÉ= ÄÉåÉÑáíë= çÑ= éêáÅáåÖ= ÑäÉñáÄáäáíó= íÜ~í=mçëíÅçãã= êÉÅçÖåáëÉë= áå= áíë=
éêçéçë~äëK=jçëí=áãéçêí~åíäóI=áí=ïçìäÇ=éêçîáÇÉ=áåëìê~åÅÉ=~Ö~áåëí=ïÜ~í=oçó~ä=j~áä=ÅçåëáÇÉêë=
íç=ÄÉ=mçëíÅçããÛë=Öêçëëäó=çîÉêJçéíáãáëíáÅ=~ëëìãéíáçåë=~Äçìí=îçäìãÉ=äçëëÉë=íç=ÅçãéÉíáíçêë=
çîÉê=íÜÉ=åÉñí=íÜêÉÉ=óÉ~êëI=~åÇ=ëç=ÜÉäé=áå=ëÉÅìêáåÖ=íÜÉ=ÑìåÇáåÖ=oçó~ä=j~áä=åÉÉÇë=íç=ÇÉäáîÉê=
íÜÉ=oÉåÉï~ä=mä~å=~åÇ=ã~áåí~áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=

dÉåÉê~íáåÖ=~=êÉ~ëçå~ÄäÉ=êÉíìêå=Ñçê=íÜÉ=ëÜ~êÉÜçäÇÉê=ïáää=êÉèìáêÉ=ÑìêíÜÉê=éêáÅÉ=áåÅêÉ~ëÉë=
=
^ë=ëí~íÉÇ=~ÄçîÉI=ÉîÉå=Ä~ëÉÇ=çå=mçëíÅçããÛë=çîÉêJçéíáãáëíáÅ=éêçàÉÅíáçåë=çÑ=äáâÉäó=íê~ÑÑáÅ=~åÇ=
~ÅÜáÉî~ÄäÉ= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉ= êÉÇìÅíáçåëI= oçó~ä= j~áäÛë= íçí~ä= Å~ëÜÑäçï= çîÉê= OMMPLMQJ
OMMRLMS=áë=çåäó=¡QS=ãáääáçå=~í=OMMMLMN=éêáÅÉëK==qÜáë=ÇçÉë=åçí=êÉéêÉëÉåí=~åóíÜáåÖ=ÅäçëÉ=íç=~å=
ÉÅçåçãáÅ=êÉíìêåK==qÜÉêÉ=áë=åç=ãÉåíáçå=áå=mçëíÅçããÛë=éêçéçë~äë=çÑ=ïÜ~í=áí=ÅçåëáÇÉêë=ãáÖÜí=
ÄÉ=~=êÉ~ëçå~ÄäÉ=äÉîÉä=çÑ=éêçÑáíë=~åÇ=Üçï=íÜÉëÉ=ãáÖÜí=ÄÉ=íê~åëä~íÉÇ=áåíç=êÉ~ëçå~ÄäÉ=~ääçïÉÇ=
êÉîÉåìÉëK= = oçó~ä= j~áäÛë= ëÜ~êÉÜçäÇÉê= ãáÖÜí= ïÉää= ÅçåëáÇÉê= íÜ~í= oçó~ä= j~áä= áë= ÄÉáåÖ=

=

=

NM



áåëìÑÑáÅáÉåíäó=~ÖÖêÉëëáîÉ=áå=åçí=ÇÉã~åÇáåÖ=~=ãìÅÜ=ãçêÉ=ÖÉåÉêçìë=ëÉííäÉãÉåí=çîÉê=íÜáë=éêáÅÉ=
Åçåíêçä=éÉêáçÇK====
=
få=Ñ~ÅíI=oçó~ä=j~áä=Ü~ë=ã~ÇÉ=íç=mçëíÅçãã=~=ëíêçåÖ=Å~ëÉ=Ñçê=~ääçïÉÇ=éêçÑáíë=çÑ=~í=äÉ~ëí=¡QMM=
ãáääáçå=çå=ÉÑÑáÅáÉåí=ÅçëíëI=ïÜáÅÜ=êÉèìáêÉ=êÉîÉåìÉë=ïÉää= áå=ÉñÅÉëë=çÑ=íÜçëÉ=ÖÉåÉê~íÉÇ=Äó=íÜÉ=
ÉãÉêÖÉåÅó= NéLNé= éêáÅÉ= áåÅêÉ~ëÉ= íÜ~í= áë= ÉëëÉåíá~ä= íç= ÉåëìêÉ= íÜÉ= ëìêîáî~ä= çÑ= íÜÉ= ìåáîÉêë~ä=
ëÉêîáÅÉK= = cçê= Éñ~ãéäÉI= áåÅêÉ~ëÉë= áå=éêáÅÉë=çå= íÜÉ=ã~àçê= áåä~åÇ=ã~áäë=éêçÇìÅíë= áå= OMMQLMR=
~åÇ= OMMRLMS= ~í= íÜÉ= ê~íÉ= çÑ= áåÑä~íáçå= ïçìäÇ= éêçîáÇÉ= ~ÇÇáíáçå~ä= áåîÉëíãÉåí= Å~é~ÄáäáíáÉë= íç=
ë~ÑÉÖì~êÇ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=ïáíÜçìí=áãéçëáåÖ=~åó=êÉ~ä=éêáÅÉ=áåÅêÉ~ëÉ=çå=ÅìëíçãÉêëK=

=
SK= mçëíÅçããÛë=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=êÉèìáêÉë=áãéçêí~åí=ãçÇáÑáÅ~íáçåë=

=
oçó~ä=j~áä=Ü~ë=ëçìÖÜí=íç=ïçêâ=ïáíÜ=mçëíÅçãã=~åÇ=mçëíï~íÅÜ=íçï~êÇë=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=
~=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=íÜ~í= áë= Ñ~áê=~åÇ=êÉ~ëçå~ÄäÉI=ïÜáäÉ=éêçíÉÅíáåÖ= áíë= äÉÖ~ä= êáÖÜíë=ìåÇÉê=
íÜÉ= mçëí~ä= pÉêîáÅÉë= ^ÅíK= eçïÉîÉêI= mçëíÅçãã= Ü~ë= éêçéçëÉÇ= ~= ëÅÜÉãÉ= íç= ÅçãéÉåë~íÉ=
ÇÉä~óë=~åÇ=äçëëÉë=çÑ=ëçÅá~ä=ã~áä=íÜ~í=ïáää=áåÅÉåíáîáëÉ=Ñê~ìÇI=~åÇ=Ü~ë=éìí=Ñçêï~êÇ=~å=áåÇìëíêó=
ëÅÜÉãÉ=ïáíÜ=~=éìåáíáîÉ=ÅçãéÉåë~íáçå=äÉîÉäK=
=
råÇÉê= íÜÉ=ëçÅá~ä= ëÅÜÉãÉ= Ñçê= äçëëÉëI= ÅìëíçãÉêë=ïáää= ÄÉ=~ÄäÉ= íç=Åä~áã=ìé= íç=NMM= íáãÉë= íÜÉ=
ëí~ãé=éêáÅÉ=Ó= Ñçê=Éñ~ãéäÉ=¡OT=Ñçê=~= Ñáêëí=Åä~ëë= äÉííÉê=Ó=ïáíÜçìí=~åó=éêççÑ=çÑ=éìêÅÜ~ëÉK=cçê=
ÇÉä~óëI= ÅìëíçãÉêë=ïáää= ÄÉ= ~ÄäÉ= íç= Åä~áã= ìé= íç= ¡NQK= qÜÉëÉ= éêçéçëÉÇ= ~ãçìåíë= ~êÉ= ÜìÖÉäó=
Çáëéêçéçêíáçå~íÉ=íç=íÜÉ=éêáÅÉ=é~áÇ=Äó=íÜÉ=ÅìëíçãÉê=~åÇ=ïáää=áåÅÉåíáîáëÉ=Ñê~ìÇK=få=~ÇÇáíáçåI=íÜÉ=
íáÉêÉÇ=é~óãÉåí=ëíêìÅíìêÉë=~êÉ=íçç=ÅçãéäáÅ~íÉÇK=
=
qÜÉ=áåÇìëíêó=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=ÑçêÅÉë=oçó~ä=j~áä=íç=êÉáãÄìêëÉ=NB=çÑ=êÉîÉåìÉ=Ñçê=É~ÅÜ=
NB=çÑ=ëÉêîáÅÉ=ëÜçêíÑ~ää=çå=Äìäâ=ã~áäK=dáîÉå=íÜ~í=êÉîÉåìÉë=çå=Äìäâ=ã~áä=éêçÇìÅíë=ÉñÅÉÉÇ=¡P=
ÄáääáçåI= íÜáë= ÉñéçëÉë= oçó~ä= j~áä= íç= Çáëéêçéçêíáçå~íÉ= ~åÇ= éçíÉåíá~ääó= éìåáíáîÉ= äÉîÉäë= çÑ=
ÅçãéÉåë~íáçåI=ïÜáÅÜ=ÅçìäÇ=ëÉêáçìëäó=áãé~Åí=áíë=Ñáå~åÅá~ä=éçëáíáçåK==
=
oçó~ä=j~áä=Ü~ë=ëÉé~ê~íÉäó=éêçéçëÉÇ=~äíÉêå~íáîÉ=~êê~åÖÉãÉåíë=Ñçê=ÅçãéÉåë~íáçåK=
=
TK== `çåÅäìëáçå=
=
mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~ä=~åÇ=ÇçïåëáÇÉ=êáëâë=ïÜáÅÜ=mçëíÅçãã=Ü~ë=åçí=í~âÉå=áåíç=
ÅçåëáÇÉê~íáçå=~ÇÇ=ìé=íç=ëìÄëí~åíá~ä=Ñáå~åÅá~ä=êáëâë=Ñçê=oçó~ä=j~áäK===
=
cìåÇáåÖ=êÉèìáêÉãÉåíë=~åÇ=ÇçïåëáÇÉ=êáëâë=íç=oçó~ä=j~áäÛë=oÉåÉï~ä=mä~åI==
¡=ãáääáçå=çÑ=ÑìåÇáåÖ=êÉèìáêÉãÉåí=çîÉê=OMMPLMQJOMMRLMS=
=
cìåÇáåÖ=êÉèìáêÉãÉåí=áå=oÉåÉï~ä=mä~å= QSR=
= =
fãé~Åí=çÑ=mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~äë= QSM=
= =
fåÅêÉ~ëÉÇ=k~íáçå~ä=fåëìê~åÅÉ=é~óãÉåíë= NOM=
^ÇÇáíáçå~ä=éÉåëáçå=ÑìåÇáåÖ=êÉèìáêÉãÉåí= PPM=
`çëí=çÑ=ÑìåÇáåÖ= OUM=
= =
mçíÉåíá~ä= íçí~ä= ÑìåÇáåÖ= êÉèìáêÉãÉåí= ÄÉÑçêÉ= oÉåÉï~ä= mä~å= êáëâë=
~åÇ=~ÅÅÉëë=

NISRR=

= =
oáëâë=íç=oÉåÉï~ä=mä~å=== QMMJSMM=
aáêÉÅí=ÅçåíêáÄìíáçå=áãé~Åí=çÑ=mçëíÅçããÛë=áåÇáÅ~íÉÇ=~ÅÅÉëë=éêáÅÉë= ORM=
fãé~Åí=çÑ=Ü~îáåÖ=íç=êÉéêáÅÉ=éêçÇìÅíë= VPM=
= =
mçíÉåíá~ä=íçí~ä=ÑìåÇáåÖ=êÉèìáêÉãÉåí=~ÑíÉê=oÉåÉï~ä=mä~åë=êáëâë=~åÇ=
~ÅÅÉëë=

PIOPRJPIQPR=

=

=

=

NN



qÜáë=éêáÅÉ=Åçåíêçä=áë=ÅêáíáÅ~ä=íç=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=oçó~ä=j~áä=~åÇ=íÜÉ=çåÖçáåÖ=éêçîáëáçå=
çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==mçëíÅçããÛë=éêçéçë~äë=~ë=íÜÉó=ëí~åÇ=~êÉ=áå~ÇÉèì~íÉ=~åÇ=ïçìäÇ=
ÑìåÇ~ãÉåí~ääó=ïÉ~âÉå=oçó~ä=j~áä=~åÇ=áíë=~Äáäáíó=íç=éêçîáÇÉ=~åÇ=ëìëí~áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==
oçó~ä=j~áä=äççâë=Ñçêï~êÇ=íç=ÅçãéäÉíÉäó=êÉîáëÉÇ=éêçéçë~äë=Ñêçã=mçëíÅçãã=íÜ~í=ãÉÉí=íÜÉ=
åÉÉÇë=çÑ=íÜÉ=áåÇìëíêóK=

=
 
 

=

=

NO



`lkqbkqp=
=
=
hbbmfkd=qeb=rpl=^ifsb=
=
bub`rqfsb=prjj^ov=
=
NK= fkqolar`qflk=
=
NKN= _~ÅâÖêçìåÇ= = = = = = = = = N=
=
NKO= qÜÉ=åÉÉÇ=Ñçê=~=ÅçãéäÉíÉäó=êÉîáëÉÇ=éêçéçë~ä== = = = Q=
=
NKP= mçëíÅçããÛë=~åÇ=oçó~ä=j~áäÛë=êÉä~íáîÉ=éçëáíáçåë=çå=íÜÉ=éêáÅÉ=Åçåíêçä= R=
=
NKQ= lìíäáåÉ=çÑ=íÜÉ=êÉëéçåëÉ=ÇçÅìãÉåí= = = = = = R=
=
OK= mlpq`ljjÛp=^mmol^`e=ql=qeb=mof`b=`lkqoli=obsfbt=
=
OKN= fåíêçÇìÅíáçå= = = = = = = = = NM=

=
OKO= mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=êÉîáÉï=éêçÅÉëë= = = = = NM=
=
OKP= mçëíÅçããÛë=~ééêç~ÅÜ=íç=áíë=ÇìíáÉë= = = = = = NN=
=
OKQ= mçëíÅçããÛë=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=áëëìÉë= = = = = NO=
=
OKR= ^=ÑìåÇ~ãÉåí~ä=Åçåíê~ÇáÅíáçå=áå=mçëíÅçããÛë=éêçéçë~ä= = = NP=
=
OKS= `çåÅäìëáçåë= = = = = = = = = NS=
=
PK= olv^i=j^fiÛp=obsfbt=lc=qeb=mofk`fmibp=clo=pbqqfkd=qeb=mof`b=

`lkqoli=
=
PKN= fåíêçÇìÅíáçå== = = = = = = = = NT=
=
PKO= qÜÉ=éêáÅÉ=Åçåíêçä=áå=íÜÉ=ÅçåíÉñí=çÑ=mçëíÅçããÛë=ÇìíáÉë= = = NT=
=
PKP= oçó~ä=j~áäÛë=äáÅÉåÅÉ== = = = = = = = NU=
=
PKQ= mêáåÅáéäÉë=Ñçê=ëÉííáåÖ=íÜÉ=Åçåíêçä= = = = = = NU=
=
PKR= `çåÅäìëáçåë= = = = = = = = = NV=
=
QK= mlpq`ljjÛp=molmlp^i=al`rjbkq=clo=qeb=mof`b=`lkqoli= =
=
QKN= fåíêçÇìÅíáçå== = = = = = = = = OM=
=
QKO= `çîÉê~ÖÉ== = = = = = = = = OM=
=
QKP= píêìÅíìêÉI=Ñçêã=~åÇ=Çìê~íáçå= = = = = = = OP=
=

QKPKN= píêìÅíìêÉ= = = = = = = = OP=
QKPKO= cçêã=çÑ=`çåíêçä= = = = = = = OU=
QKPKP= aìê~íáçå= = = = = = = = OU=

=

=

á



=
QKQ= iÉîÉä=çÑ=íÜÉ=Åçåíêçä= = = = = = = = OU=
=

QKQKN= cìåÇáåÖ= = = = = = = = OU=
QKQKO= ^ääçïÉÇ=éêçÑáí=== = = = = = = PM=
QKQKP= bñéÉåÇáíìêÉ= = = = = = = = PO=
QKQKQ= mçëíÅçããÛë=Ñáå~åÅá~ä=ëÅÉå~êáç=~å~äóëáë= = = = PR=
QKQKR= mçëíÅçããÛë=Ñáå~åÅá~ä=ãçÇÉä= = = = = = PR=

=
QKR= oÉä~íÉÇ=áëëìÉë== = = = = = = = PS=
=

QKRKN= qê~åëé~êÉåÅóI=ÉåÑçêÅÉãÉåíI=~îçáÇ~åÅÉ=çÑ=éÉêîÉêëÉ=áåÅÉåíáîÉ= PS=
QKRKO= pÉêîáÅÉ=ëéÉÅáÑáÅ~íáçå= = = = = = = PU=
QKRKP= mìÄäáÅ~íáçå=çÑ=ÅÜ~êÖÉë= = = = = = PV=
QKRKQ= råéêáÅÉÇ=ëÉêîáÅÉë= = = = = = = QM=
QKRKR= `çãé~êáëçå=çÑ=rh=äÉííÉê=éêáÅÉë=ïáíÜ=íÜçëÉ=çîÉêëÉ~ë= = QM=
QKRKS= iáãáí~íáçåë=çÑ=áåÑçêã~íáçå= = = = = = QO=
QKRKT= aê~Ñí=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå= = = = = = QO=

=
QKS= `çåÅäìëáçåë= = = = = = = = = QP=
=
=
RK= olv^i=j^fiÛp=^mmol^`ebp=clo=pbqqfkd=qeb=mof`b=`lkqoli==
=
RKN= fåíêçÇìÅíáçå= = = = = = = = = QR=
=
RKO= qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó= = = = = QR=
=

RKOKN= lîÉêîáÉï= = = = = = = = QR=
RKOKO= fãéäÉãÉåí~íáçå== = = = = = = QS=
=

RKP= qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=~ééêç~ÅÜ= = = = = QT=
=

RKPKN= lîÉêîáÉï= = = = = = = = QT=
RKPKO= fãéäÉãÉåí~íáçå== = = = = = = QU=

=
RKQ= oÉä~íÉÇ=áëëìÉë== = = = = = = = QU=
=
RKR= kÉíïçêâ=~ÅÅÉëë= = = = = = = = RN=
=
RKS= råáîÉêë~ä=ëÉêîáÅÉ== = = = = = = = RO=
=
RKT= `çåÅäìëáçåë= = = = = = = = = RP=
=
SK= mlpq`ljjÛp=molmlp^i=al`rjbkq=lk=`ljmbkp^qflk=
=
SKN= fåíêçÇìÅíáçå= = = = = = = = = RQ=
=
SKO= _~ÅâÖêçìåÇ= = = = = = = = = RQ=
=
SKP= mçëíÅçããÛë=éêçéçëÉÇ=ÅçãéÉåë~íáçå=ëÅÜÉãÉë= = = = RQ=
=
SKQ= iáÅÉåÅÉ=ÅçåÇáíáçåë=Q=~åÇ=U= = = = = = = RR=
=
SKR= `çåÅäìëáçåë= = = = = = = = = RS=

=

=

áá



=
TK= `lk`irpflkp=
=
=
=
^mmbkaf`bp=
=
cçê=`Ü~éíÉê=QW=
=
^ééÉåÇáñ=Q^W=== iáëí=çÑ=êÉëéçåëÉë=ã~ÇÉ=Äó=oçó~ä=j~áä=íç=mçëíÅçãã=çå=áëëìÉë=~åÇ=

áãé~Åí=çÑ=ÅçãéÉíáíáçå=~åÇ=mçëíÅçããÛë=éêçéçë~äë=~åÇ=ÇÉÅáëáçå=áå=íÜáë=
~êÉ~=

^ééÉåÇáñ=Q_W=== qÜÉ=~ääçïÉÇ=éêçÑáí=çÑ=íÜÉ=áåä~åÇ=ã~áäë=ÄìëáåÉëë=Äó=Åçãé~êáëçå=ïáíÜ=
qmdÛë=ã~áäë=ÄìëáåÉëë=

^ééÉåÇáñ=Q`W=== qÜÉ=~ääçïÉÇ=éêçÑáí=çÑ=íÜÉ=áåä~åÇ=ã~áäë=ÄìëáåÉëë=çÑ=oçó~ä=j~áä=Äó=
Åçãé~êáëçå=ïáíÜ=aÉìíëÅÜÉ=mçëíÛë=ã~áäë=ÄìëáåÉëë=

^ééÉåÇáñ=QaW=== ^=êÉîáÉï=çÑ=íÜÉ=êÉJçéÉåáåÖ=Åä~ìëÉ=áå=íÜÉ=ÅçåÇáíáçå=NVKS=çÑ=íÜÉ=ÉñáëíáåÖ=
äáÅÉåÅÉ=

^ééÉåÇáñ=QbW==== ^=êÉîáÉï=çÑ=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NV=
^ééÉåÇáñ=QcW= = ^=êÉîáÉï=çÑ=mçëíÅçããÛë=çéÉê~íáåÖ=Åçëí=~ëëìãéíáçåëK=
=
cçê=`Ü~éíÉê=RW=
=
^ééÉåÇáñ=R^W=== qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=~ééêç~ÅÜ=
^ééÉåÇáñ=R_W=== qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=
^ééÉåÇáñ=R`W= qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=~åÇ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=

ÑäÉñáÄáäáíó=ïáíÜ=ÇçïåëíêÉ~ã=~ÅÅÉëë=
^ééÉåÇáñ=RaW= bÅçåçãáÅ=ÄêáÉÑ=çå=íÜÉ=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå=Ñçê=íÜÉ=ëáãéäáÑáÉÇ=

~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó==
^ééÉåÇáñ=RbW= bÅçåçãáÅ=ÄêáÉÑ=çå=íÜÉ=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå=Ñçê=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=

êÉîÉåìÉ=~ééêç~ÅÜ==
=
cçê=`Ü~éíÉê=SW=
=
^ééÉåÇáñ=S^W=== `êáíáèìÉ=çÑ=mçëíÅçããÛë=éêçéçëÉÇ=åÉï=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=
^ééÉåÇáñ=S_W=== mêçéçëÉÇ=äáÅÉåÅÉ=ÅÜ~åÖÉë=
=
=

=

=

ááá



NK=====fkqolar`qflk=
=
NKN==_~ÅâÖêçìåÇ=
=
NKN= qÜáë=ÇçÅìãÉåí=áë=íÜÉ=Ñçêã~ä=êÉëéçåëÉ=Äó=oçó~ä=j~áä=EÑçêãÉêäó=é~êí=çÑ=`çåëáÖåá~=éäÅF=

íç= mçëíÅçããÛë= éêçéçë~ä= ÇçÅìãÉåí= ÉåíáíäÉÇ= “oÉîáÉï= çÑ= `çåëáÖåá~= éäÅÛë= mêáÅÉ= ~åÇ=
nì~äáíó=oÉÖìä~íáçåëW==mêçéçë~ä=Ñçê=~=pÉÅçåÇ=mêáÅÉ=`çåíêçäX=^=éêçéçë~ä=ÇçÅìãÉåí=Ó=^=
ÅçãéÉåë~íáçå= pÅÜÉãÉ= ~åÇ= ^= éêçéçë~ä= ÇçÅìãÉåí= Ó= qÉÅÜåáÅ~ä= ^ååÉñÉëÒ= EíÜÉ=
“lÅíçÄÉê=ÇçÅìãÉåíÒFK=

=
NKO= qÜáë=éêáÅÉ=Åçåíêçä=êÉîáÉï=áë=ÅêáíáÅ~ä=íç=oçó~ä=j~áäÛë=ÑìíìêÉ=ÖáîÉå=íÜÉ=ÅçããÉêÅá~ä=Åêáëáë=

Ñ~ÅáåÖ=íÜÉ=ÄìëáåÉëëI=íÜÉ=áããáåÉåÅÉ=çÑ=~ÖÖêÉëëáîÉ=ÅçãéÉíáíáçå=~åÇ=íÜÉ=åÉÉÇ=íç=ÑìåÇ=
~=íê~åëÑçêã~íáçå=éêçÖê~ããÉ=íÜ~í=ïáää=ã~âÉ=oçó~ä=j~áä=Ñáí=íç=ÅçãéÉíÉK=

=
E~F= qÜÉ=çìíäççâ=Ñçê=oçó~ä=j~áäÛë=éêçÑáí~Äáäáíó=áë=éççê=
=
NKP= ^ë= ÇáëÅìëëÉÇ= áå= íÜÉ= bñÉÅìíáîÉ= pìãã~êóI= oçó~ä= j~áä= Ü~ë= ~= êÉÅÉåí= Üáëíçêó= çÑ= äçï=

éêçÑáíëI= ÇêáîÉå= Äó= ëäçïáåÖ= îçäìãÉ= ÖêçïíÜI= ÇÉÉéJêççíÉÇ= áåÇìëíêá~ä= êÉä~íáçåë=
ëÉåëáíáîáíáÉëI=~åÇ=ÇÉÅäáåáåÖ=éêáÅÉë=áå=êÉ~ä=íÉêãë=çîÉê=íÜÉ=ä~ëí=íÉå=óÉ~êëI=íç=äÉîÉäë=äçïÉê=
íÜ~å=~åó=Åçãé~ê~ÄäÉ=bìêçéÉ~å=éçëí~ä=çéÉê~íçê=EÉñÅÉéí=Ñçê=pé~áåFK==

=
NKQ= qÜÉ=ã~êâÉí= Ñçê=cáêëí=`ä~ëë=Ó=oçó~ä=j~áäÛë=ãçëí=éêçÑáí~ÄäÉ=éêçÇìÅí=Ó= áë=Ñä~íK= =pÉÅçåÇ=

Åä~ëë=ã~áä=äçëÉë=ãçåÉó=Ó=íÜÉ=NVé=ëí~ãé=éêáÅÉ=áë=íÜÉ=ë~ãÉ=íçÇ~ó=~ë=áí=ï~ë=áå=NVVPK==
låäó=ÇáêÉÅí=ã~áä=Ü~ë=ÄÉÉå=ÖêçïáåÖ=ëíêçåÖäóI=Äìí=Ü~ë=åçï=ÄÉÉå=Üáí=Äó=íÜÉ=~ÇîÉêíáëáåÖ=
ÇçïåíìêåK==

=
NKR= iáÅÉåëÉÇ= ìåáîÉêë~ä= ëÉêîáÅÉ= éêçÇìÅíë= äçëí=ãçêÉ= íÜ~å= ¡RMM=ãáääáçå= áå= OMMNLMOK= = qÜÉ=

ìåáîÉêë~ä= ëÉêîáÅÉ= éêçÇìÅíë= ~ë= ~= ïÜçäÉ= äçëí= ¡NSS= ãáääáçå= áå= OMMNLMO= áåÅäìÇáåÖ=
ÉñÅÉéíáçå~äëK==qÜÉ=äáÅÉåëÉÇ=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçÇìÅíë=ÅçåíáåìÉ=íç=ÇÉéÉåÇ=çå=çíÜÉê=
éêçÇìÅíëI= ÉëéÉÅá~ääó= åçåJäáÅÉåëÉÇ= ìåáîÉêë~ä= ëÉêîáÅÉ= éêçÇìÅíëI= Ñçê= Åêçëë= ëìÄëáÇóK=
táíÜçìí=íÜáë=Åêçëë=ëìÄëáÇóI=íÜÉêÉ=ÅçìäÇ=ÄÉ=åç=ìåáîÉêë~ä=ëÉêîáÅÉ=~í=íçÇ~óÛë=éêáÅÉëK=

=
EÄF= ^ÖÖêÉëëáîÉ=ÅçãéÉíáíáçå=áë=áããáåÉåí==

=
NKS= mçëíÅçããÛë= ã~êâÉí= çéÉåáåÖ= ëíê~íÉÖó= ïáää= ÉåÅçìê~ÖÉ= ä~êÖÉ= çîÉêëÉ~ë= çéÉê~íçêë= íç=

ÉåíÉê= íÜÉ=rh=ã~êâÉíK= =`çãé~åáÉë=ëìÅÜ=~ë=amtk=~åÇ=qmd=~êÉ=ã~àçê= áåíÉêå~íáçå~ä=
éä~óÉêë=ïáíÜ= ä~êÖÉ= Ñáå~åÅá~ä= êÉëçìêÅÉë=éêçíÉÅíÉÇ=Äó= ëí~íìíçêó=ÇçãÉëíáÅ=ãçåçéçäáÉë=
~åÇ=~êÉ=~ÅíáîÉäó=Éñé~åÇáåÖ=çéÉê~íáçåë=áå=íÜÉ=rhK==

=
NKT= qÜÉ= íçé= SM= ÅìëíçãÉêë= áå= íÜÉ= rh= ~ÅÅçìåí= Ñçê= ~= ëáÖåáÑáÅ~åí= é~êí= çÑ= oçó~ä= j~áäÛë=

ã~êÖáå~ä= ÅçåíêáÄìíáçåI= ~åÇ= ïáää= ÄÉ= ÜáÖÜäó= îìäåÉê~ÄäÉ= íç= ÅçãéÉíáíáçå= Ñêçã= g~åì~êó=
OMMPK==táíÜçìí=éêáÅáåÖ=ÑäÉñáÄáäáíóI=oçó~ä=j~áä=êáëâë=äçëáåÖ=íÜÉëÉ=ÅìëíçãÉêë=~ë=áí=ïáää=åçí=
ÄÉ= ~ÄäÉ= íç= ã~íÅÜ= ïÉääJÑìåÇÉÇ= ÅçãéÉíáíçêëÛ= ÇáëÅçìåíëK= = ^åÇ= ïáíÜ= íÜÉ= éçíÉåíá~ä=
áåíêçÇìÅíáçå=çÑ=~ÅÅÉëë=íç=oçó~ä=j~áäÛë=åÉíïçêâI=ÅçãéÉíáíçêë=ïáää=áããÉÇá~íÉäó=ÄÉ=~ÄäÉ=
íç=Éëí~ÄäáëÜ=~=ÜáÖÜ=îçäìãÉ=éçëáíáçå=áå=íÜÉ=ã~êâÉíI=ïÜáäÉ=ÄìáäÇáåÖ=~=ÇÉäáîÉêó=Å~é~Äáäáíó=
Ñçê= íÜÉ= ãÉÇáìã= íÉêã= Ó= qmdI= Ñçê= Éñ~ãéäÉI= ~äêÉ~Çó= Ü~ë= ÅçîÉê~ÖÉ= çÑ= UMB= çÑ= rh=
~ÇÇêÉëë=éçáåíë=ÑçääçïáåÖ=áíë=~Åèìáëáíáçå=çÑ=`áêÅìä~ê=aáëíêáÄìíçêëK==qÜÉ=ÅçãÄáå~íáçå=çÑ=
Äìäâ=äáÄÉê~äáë~íáçå=~åÇ=~ÅÅÉëë=íç=oçó~ä=j~áäÛë=åÉíïçêâ=éêçîáÇÉ=~=Ä~êêáÉêJÑêÉÉ=rh=Éåíêó=
ëíê~íÉÖó=íç=íÜÉ=ÄÉëí=éä~óÉêë=áå=ÅçåíáåÉåí~ä=bìêçéÉK==

=
EÅF= ^ÄëÉåÅÉ=çÑ=~=äÉîÉä=éä~óáåÖ=ÑáÉäÇ=

=
NKU= oçó~ä=j~áä= ÄÉäáÉîÉë= áå= íÜÉ=éêáåÅáéäÉ=çÑ= áåÅêÉ~ëÉÇ=ÅçãéÉíáíáçå= áå=çêÇÉê= íç= ëíáãìä~íÉ=

áååçî~íáçå= ~åÇ= ÉÑÑáÅáÉåÅóK= eçïÉîÉêI= mçëíÅçããÛë= äáÄÉê~äáë~íáçå= éêçÖê~ããÉ= ïáää=
éêçãçíÉ= áåÉÑÑáÅáÉåí= ÅçãéÉíáíáçå= ~ííê~ÅíÉÇ= éêáã~êáäó= Äó= ÅêÉ~ãJëâáããáåÖ=
çééçêíìåáíáÉëK=cçê=Éñ~ãéäÉI=áí=áë=ëÉäÑJÉîáÇÉåí=íÜ~íW=

=

=

=

N



EáF= `çãéÉíáíçêë=ïáää= ~íí~Åâ=éêçÑáí~ÄäÉ=éêçÇìÅíë=Ó=éêçÇìÅíë=ïÜçëÉ=ÅçåíêáÄìíáçå= áë=
ÉëëÉåíá~ä= íç= oçó~ä= j~áäÛë= îá~Äáäáíó= ~åÇ=ïÜáÅÜ= Åêçëë= ëìÄëáÇáëÉ= íÜÉ= ëçÅá~ä= ã~áä=
éêçÇìÅíë=íÜ~í=oçó~ä=j~áä=Å~êêáÉë=~í=îÉêó=äçï=éêáÅÉë=

=
EááF= råáÑçêã= å~íáçå~ä= í~êáÑÑë= ïáää= ÉåÅçìê~ÖÉ= ÅçãéÉíáíçêë= íç= ÉåíÉê= íÜÉ=ã~êâÉí= ~åÇ=

Äóé~ëë= oçó~ä=j~áä= áå= äçï= Åçëí= ÇÉäáîÉêó= ~êÉ~ë= ~åÇ= êÉäó= çå= íÜÉ= ~êê~åÖÉãÉåíë=
éêçîáÇÉÇ=Äó=ÇçïåëíêÉ~ã=~ÅÅÉëë=Ñçê=oçó~ä=j~áä=íç=ÇÉäáîÉê=áå=ÜáÖÜ=Åçëí=ÇÉäáîÉêó=
~êÉ~ëK=

=
EáááF= páñ=Ç~ó=~=ïÉÉâ=ÇÉäáîÉêó=Ó= êÉèìáêÉÇ= íç=éêçîáÇÉ= íÜÉ=ìåáîÉêë~ä= ëÉêîáÅÉ=Ó=ïáää=ÄÉ=

ìåÇÉêÅìí=Äó=çéÉê~íçêë=éêçîáÇáåÖ=ãçêÉ=äáãáíÉÇ=ÇÉäáîÉêó=ëÉêîáÅÉëK==qÜáë=ïáää=ÇêáîÉ=
ìé=oçó~ä=j~áäÛë=ìåáí=ÅçëíëI=ÑìêíÜÉê=ìåÇÉêãáåáåÖ=áíë=Ñáå~åÅá~ä=îá~ÄáäáíóK==

=
= = kç=éçíÉåíá~ä=Éåíê~åí=Ü~ë=ëÜçïå=~åó=áåíÉêÉëí=áå=éêçîáÇáåÖ=~=ìåáîÉêë~ä=ëÉêîáÅÉ=áå=

íÜÉ=rhK==
=
NKV= qÜáë=áë=åçí=ÅçãéÉíáíáçå=çå=~=äÉîÉä=éä~óáåÖ=ÑáÉäÇK==mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~ä=

ëìÄëí~åíá~ääó=Éñ~ÅÉêÄ~íÉë=~å=~äêÉ~Çó=êáëâó=çìíäççâ=Ñçê=oçó~ä=j~áä=Äó=Åçåëíê~áåáåÖ=áíë=
~Äáäáíó=íç=êÉëéçåÇK=

=
EÇF= oçó~ä=j~áä=Ü~ë= ä~ìåÅÜÉÇ=~å=~ÖÖêÉëëáîÉ=oÉåÉï~ä=mä~å=íç= íê~åëÑçêã=íÜÉ=

ÄìëáåÉëë==
=
NKNM= qç=êÉëéçåÇ=íç=íÜÉ=ÅçããÉêÅá~ä=Åêáëáë=áí=Ñ~ÅÉëI=oçó~ä=j~áä=Ü~ë=ä~ìåÅÜÉÇ=~å=~ÖÖêÉëëáîÉ=

oÉåÉï~ä=mä~å=EíÜÉ=“mä~åÒF=íç=íê~åëÑçêã=íÜÉ=ÄìëáåÉëëI=ÇêáîáåÖ=Ççïå=Åçëíë=~í=~=ëéÉÉÇ=
~åÇ= íç= ~= äÉîÉä= íÜ~í= áë= ìåéêÉÅÉÇÉåíÉÇ= áå=oçó~ä=j~áäÛë= ÜáëíçêóK= = qÜÉ=oÉåÉï~ä=mä~å= áë=
éêçÖê~ããÉÇ=íç=ÇÉäáîÉê=¡NQMM=ãáääáçå=éÉê=~ååìã=çÑ=Öêçëë=ë~îáåÖë=Äó=íÜÉ=ÉåÇ=çÑ=íÜÉ=
íÜêÉÉJóÉ~ê=éÉêáçÇ=~Åêçëë=oçó~ä=j~áä=dêçìéI=çê=¡URM=ãáääáçå=çÑ=Öêçëë=ë~îáåÖë= áå= íÜÉ=
ã~áäë=ÄìëáåÉëëK==EbîÉå=áÑ=áãéäÉãÉåíÉÇ=ïáíÜ=ÅçãéäÉíÉ=ëìÅÅÉëëI=ÜçïÉîÉêI=áí=ïçìäÇ=ëíáää=
êÉëìäí=áå=~=êÉíìêå=íç=çåäó=ãçÇÉëí=éêçÑáí~Äáäáíó=~åÇ=ãçÇÉëíäó=éçëáíáîÉ=Å~ëÜ=ÑäçïëI=~äÄÉáí=
ïáíÜ= ãìÅÜ= áãéêçîÉÇ= ÅìëíçãÉê= ëÉêîáÅÉ= ~åÇ= áãéêçîÉÇ= äÉîÉäë= çÑ= ÉãéäçóÉÉ=
ë~íáëÑ~ÅíáçåKF= = fí= ~äëç= áåîçäîÉë= ìé= íç= PMIMMM= àçÄ= äçëëÉë= ~åÇ= ~= ÑìåÇ~ãÉåí~ä=
íê~åëÑçêã~íáçå=áå=íÜÉ=ï~ó=íÜÉ=ÄìëáåÉëë=áë=êìåK=

=
NKNN= ^=ïáÇÉ=ê~åÖÉ=çÑ=éêçàÉÅíë=ïáää=íê~åëÑçêã=íÜÉ=ã~áäë=ÄìëáåÉëë=ìåÇÉê=íÜÉ=oÉåÉï~ä=mä~åK=

cìåÇáåÖ=áë=êÉèìáêÉÇ=Ñêçã=íÜÉ=k~íáçå~ä=iç~åë=cìåÇ=íç=ÇÉäáîÉê=íÜáë=éêçÖê~ãããÉK==qÜáë=
ÑìåÇáåÖ=ãìëí=ÄÉ=çå=~=ÅçããÉêÅá~ä=Ä~ëáë=~åÇ=áë=ÅçåíáåÖÉåí=çå=Å~ëÜÑäçïë=íÜ~í=~êÉ=åçí=
~ÅÜáÉî~ÄäÉ=ìåÇÉê=mçëíÅçããÛë=éêçéçë~äëK==táíÜçìí=íÜáë=ÑìåÇáåÖ=íÜÉ=éä~å=áë=çå=ÜçäÇK=

=
EÉF= qÜÉ=Ñáå~åÅá~ä=ÉñéçëìêÉ=çÑ=íÜÉ=oçó~ä=j~áä=áë=ëáÖåáÑáÅ~åí=

=
NKNO= oçó~ä=j~áä=éìÄäáëÜÉÇ=áíë=áåíÉêáã=êÉëìäíë=íç=pÉéíÉãÄÉê=OMMO=ëÜçêíäó=~ÑíÉê=mçëíÅçããÛë=

éìÄäáÅ~íáçå=çÑ=áíë=lÅíçÄÉê=ÇçÅìãÉåíK==lîÉê~ääI=oçó~ä=j~áä=dêçìé=ã~ÇÉ=~=íê~ÇáåÖ=äçëë=
çÑ= ¡NQT=ãáääáçå= ÄÉÑçêÉ= ÉñÅÉéíáçå~ä= áíÉãë= Ñçê= íÜÉ= ëáñ=ãçåíÜë= ÉåÇÉÇ= OV= pÉéíÉãÄÉê=
OMMOK===

NKNP= oçó~ä=j~áäÛë=rh=ã~áäë=ÄìëáåÉëëI=íÜÉ=ä~êÖÉëí=ÄìëáåÉëë=ìåáí=Äó=Ñ~ê=çÑ=oçó~ä=j~áä=dêçìéI=
ã~ÇÉ=~=ëã~ää=íê~ÇáåÖ=éêçÑáí=ÄÉÑçêÉ=ÉñÅÉéíáçå~ä=áíÉãë=çÑ=¡NT=ãáääáçå=çå=ÉñíÉêå~ä=ë~äÉë=
çÑ=¡OISQR=ãáääáçå= EMKSB=ã~êÖáåFK= =sçäìãÉ=êÉã~áåÉÇ=ëí~íáÅ= êÉÑäÉÅíáåÖI=~ãçåÖëí=çíÜÉê=
Ñ~ÅíçêëI= íÜÉ= Ççïåíìêå= áå= íÜÉ= ÉÅçåçãóK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜÉ= áãé~Åí= çÑ=
ÅçãéÉíáíáçåI= ïÜáÅÜ= ïáää= ÅçããÉåÅÉ= Ñêçã= g~åì~êó= OMMP= çåï~êÇëI= ïáää= Ü~îÉ= ~=
ëáÖåáÑáÅ~åí=ÇçïåëáÇÉ=áãé~Åí=áå=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK==

NKNQ= qÜÉ= íê~ÇáåÖ= Å~ëÜ= çìíÑäçï= Ñçê= oçó~ä= j~áäÛë= rh= ã~áäë= EáÖåçêáåÖ= íÜÉ= áåíÉê= ÄìëáåÉëë=
áãé~ÅíëF= áë=¡R=ãáääáçå= Ñçê= íÜÉ=ëáñ=ãçåíÜ=éÉêáçÇI=ïÜáÅÜ= êÉéêÉëÉåíë=~å=ÉñíêÉãÉäó= äçï=
êÉíìêåK===

NKNR= bñÅÉéíáçå~ä= ê~íáçå~äáë~íáçå= Åçëíë= êÉä~íáåÖ= íç= oçó~ä=j~áäÛë= rh=ã~áäë= ÄìëáåÉëë= áå= íÜÉ=
Ñáêëí= Ü~äÑ= çÑ= íÜÉ= OMMOJMP= Ñáå~åÅá~ä= óÉ~ê= ïÉêÉ= ëçãÉ= ¡PRM= ãáääáçåK= = qÜÉ= çéÉåáåÖ=
ê~íáçå~äáë~íáçå=éêçîáëáçå=ïáíÜáå= íÜÉ= êÉåÉï~ä=éä~å=ï~ë=¡OUM=ãáääáçå=~åÇ=ïáää= êÉëìäí= áå=

=

=

O



ÑìíìêÉ=Å~ëÜ=Åçëíë=çîÉê= íÜÉ=éêáÅÉ=ÅçåíêçääÉÇ=éÉêáçÇ=çÑ=çîÉê=¡SMM=ãáääáçå=~ë= íÜÉ=éä~å=
ÖÉíë=ìåÇÉêï~óK=

=
NKNS= qÜÉ=Ñáå~åÅá~ä=éçëáíáçå=çÑ=oçó~ä=j~áäÛë=ã~áäë=ÄìëáåÉëë=äççâáåÖ=Ñçêï~êÇ=çîÉê=íÜÉ=éêáÅÉ=

Åçåíêçä=éÉêáçÇ=áë=ëìãã~êáëÉÇ=áå=q~ÄäÉ=NKN^K==oçó~ä=j~áä=ÇÉîÉäçéÉÇ=áíë=oÉåÉï~ä=mä~å=
áå= É~êäó= OMMOK= = qÜÉ= Å~ëÜ= çìíÑäçï= Ñçê= íÜÉ= mä~å= çîÉê= íÜÉ= éÉêáçÇ= çÑ= íÜÉ= Åçåíêçä= áë=
åÉÖ~íáîÉ=¡QSR=ãáääáçåK===

=
NKNT= oçó~ä=j~áä=Ü~ë=áÇÉåíáÑáÉÇ=ëÉîÉê~ä=Ñáå~åÅá~ä=êáëâë=íç=íÜÉ=mä~åK==oçó~ä=j~áä=ê~áëÉÇ=ëçãÉ=

çÑ=íÜÉëÉ=êáëâë=ïáíÜ=mçëíÅçãã=éêáçê=íç=áíë=éìÄäáÅ~íáçå=áå=íÜÉ=ÅçåíÉñí=çÑ=E~F=íÜÉ=êáëâ=çÑ=
îçäìãÉ=äçëë=íç=Éåíê~åíë=íÜêçìÖÜ=ÅêÉ~ãJëâáããáåÖ=~åÇ=EÄF=íÜÉ=åÉÉÇ=Ñçê=íÜÉ=äÉîÉä=çÑ=íÜÉ=
Åçåíêçä=íç=áåÅäìÇÉ=~å=~ääçïÉÇ=éêçÑáí=çå=íÜÉ=ÉÑÑáÅáÉåí=äÉîÉä=çÑ=ÉñéÉåÇáíìêÉ=íç=ëÉÅìêÉ=íÜÉ=
Ñáå~åÅá~ä=éçëáíáçå=çÑ= íÜÉ=ÄìëáåÉëë=~Ö~áåëí=ÇçïåëáÇÉ= Ñáå~åÅá~ä= ëÜçÅâëK= =mçëíÅçããÛë=
éêçéçë~ä=ïçêëÉåë=íÜÉ=Å~ëÜ=Ñäçï=éçëáíáçå=Äó=~=ÑìêíÜÉê=¡QSMãáääáçå=êÉä~íáîÉ=íç=íÜÉ=mä~åK=

=
NKNU= håçïå=~ÇîÉêëÉ=ÅÜ~åÖÉë=íç=íÜÉ=Å~ëÜÑäçï=éçëáíáçå=çÑ=íÜÉ=ÄìëáåÉëë=çîÉê=íÜÉ=éÉêáçÇ=çÑ=

íÜÉ=ÅçåíêçäI=êÉä~íáîÉ=íç=íÜ~í=áå=íÜÉ=mä~åI=áåÅäìÇÉW=
=

• áåÅêÉ~ëÉÇ= ê~íÉ= çÑ= k~íáçå~ä= fåëìê~åÅÉ= ÅçåíêáÄìíáçåë= é~ó~ÄäÉ= Äó= ÉãéäçóÉêë= ïáää=
Åçëí= áå= íÜÉ= êÉÖáçå= çÑ= ¡NOM=ãáääáçåI= ~êáëáåÖ= Ñêçã= í~ñ~íáçå= ÅÜ~êÖÉë= áå= íÜÉ=
dçîÉêåãÉåíÛë=_ìÇÖÉí=OMMOX=

=
• íÜÉ= áãé~Åí= çÑ= éÉåëáçå= ÇÉÑáÅáí= ~åÇ= ëìÄëÉèìÉåí= ÑìåÇáåÖ= Éëíáã~íÉÇ= íç= ÄÉ=

¡PPMãáääçåI=~êáëáåÖ=Ñêçã=~=Ñ~ää=áå=íÜÉ=ã~êâÉí=î~äìÉ=çÑ=éÉåëáçå=ÑìåÇëX=
=

• ~å=áåÅêÉ~ëÉ=áå=íÜÉ=Åçëí=çÑ=ÑìåÇáåÖI=Éëíáã~íÉë=~í=¡OUM=ãáääáçåK=
=

qÜÉ= éçíÉåíá~ä= ÑìåÇáåÖ= êÉèìáêÉãÉåí= ÄÉÑçêÉ= oÉåÉï~ä= mä~å= êáëâë= ~åÇ= ~ÅÅÉëë= áë=
¡NSRR=ãáääáçå=çîÉê=íÜÉ=íÜêÉÉ=óÉ~ê=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK=

=
q~ÄäÉ=NKN^W==cìåÇáåÖ=êÉèìáêÉãÉåíë=~åÇ=ÇçïåëáÇÉ=êáëâë=íç=oçó~ä=j~áäÛë=oÉåÉï~ä=
mä~å=áå=ãáääáçå=çÑ=éçìåÇë=çîÉê=íÜÉ=éÉêáçÇ=OMMPLMQ=íç=OMMRLMS=

=
cìåÇáåÖ=êÉèìáêÉãÉåí=áå=oÉåÉï~ä=mä~å= QSR=
= =
fãé~Åí=çÑ=mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=éêçéçë~äë= QSM=
cìåÇáåÖ= êÉèìáêÉãÉåí= ìåÇÉê= mçëíÅçããÛë= éêçéçë~ä= éêáçê= íç=
~ÇÇáíáçå~ä=Åçëíë=

VOR=

= =
fåÅêÉ~ëÉÇ=kf=é~óãÉåíë= NOM=
^ÇÇáíáçå~ä=éÉåëáçå=ÑìåÇáåÖ=êÉèìáêÉãÉåí= PPM=
`çëí=çÑ=ÑìåÇáåÖ= OUM=
^ÇÇáíáçå~ä=Åçëíë= TPM=
= =
mçíÉåíá~ä=íçí~ä=ÑìåÇáåÖ=êÉèìáêÉãÉåí=ÄÉÑçêÉ=oÉåÉï~ä=mä~å=êáëâë=~åÇ=
~ÅÅÉëë=

NISRR=

= =
oáëâë=íç=oÉåÉï~ä=mä~å=== QMMJSMM=
= =
aáêÉÅí=ÅçåíêáÄìíáçå=áãé~Åí=çÑ=mçëíÅçããÛë=áåÇáÅ~íÉÇ=~ÅÅÉëë=éêáÅÉë= ORM=
fãé~Åí=çÑ=Ü~îáåÖ=íç=êÉéêáÅÉ=éêçÇìÅíë=çå=~=ÅçëíJéäìë=Ä~ëáë= VPM=
fãé~Åí=çÑ=~ÅÅÉëë= NNUM=
= =
mçíÉåíá~ä=íçí~ä=ÑìåÇáåÖ=êÉèìáêÉãÉåí=~ÑíÉê=oÉåÉï~ä=mä~åë=êáëâë=~åÇ=
~ÅÅÉëë=

PIOPRJPIQPR=

=
=
NKNV= få=~ÇÇáíáçåI=oçó~ä=j~áä=Ñ~ÅÉë=êáëâë=íç=íÜÉ=oÉåÉï~ä=mä~å=~åÇ=Ñêçã=íÜÉ=áåíêçÇìÅíáçå=çÑ=

åÉíïçêâ=~ÅÅÉëëK==qÜÉ=êáëâë=íç=íÜÉ=oÉåÉï~ä=mä~å=áåÅäìÇÉW=

=

=

P



=
• ~å=áåÅêÉ~ëÉ=áå=ê~íáçå~äáë~íáçå=ëéÉåÇ=íÜ~í=ã~ó=êÉëìäí=áå=ìé=íç=¡OMM=J=¡PMM=ãáääáçåI==

~êáëáåÖ= Ñêçã= éçíÉåíá~ä= ÇáÑÑáÅìäíáÉë= áå= ÇÉäáîÉêáåÖ= íÜÉ= ë~îáåÖëI= åÉí= çÑ= êÉÇìåÇ~åÅó=
ÅçëíëI=çÑ=íÜÉ=oÉåÉï~ä=mä~å=áå=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäX==

=
• ~å=áåÅêÉ~ëÉ=áå=Åçëíë=êÉä~íáîÉ=íç=íÜÉ=éä~å=íÜ~í=ã~ó=Ü~îÉ=~å=áãé~Åí=çÑ=ìé=íç=¡OMM=J=

¡PMM=ãáääáçåI=~êáëáåÖ=Ñêçã=ÇÉä~ó=áå=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=oÉåÉï~ä=mä~åK=
=
NKOM= ^=ê~åÖÉ=çÑ=áåÇáÅ~íáîÉ=~ÅÅÉëë=éêáÅÉë=ï~ë=ëÉåí=Äó=mçëíÅçãã=íç=oçó~ä=j~áä=áå=lÅíçÄÉê=

OMMOK= = oçó~ä=j~áä= Éëíáã~íÉë= íÜÉ= ÇáêÉÅí= ÅçåíêáÄìíáçå= áãé~Åí= çÑ= mçëíÅçããÛë= ÅÉåíê~ä=
áåÇáÅ~íáîÉ=~ÅÅÉëë=éêáÅÉ=íç=ÄÉ=¡ORM=ãáääáçåK==qÜÉ=áãé~Åí=çÑ=Ü~îáåÖ=íç=êÉéêáÅÉ=éêçÇìÅíë=
çå=íÜÉ=ë~ãÉ=Ä~ëáë=ÅçìäÇ=ïçêëÉå=íÜÉ=Å~ëÜÑäçï=éçëáíáçå=Äó=~=ÑìêíÜÉê=¡VPM=ãáääáçåK=

=
NKON= qÜÉ= íçí~ä= ÑìåÇáåÖ= êÉèìáêÉÇ= ~ÑíÉê= oÉåÉï~ä= mä~å= êáëâë= ~åÇ= ~ÅÅÉëë= áë= ¡POPRJ=

¡PQPR=ãáääáçå= çîÉê= íÜÉ= éÉêáçÇ= çÑ= íÜÉ= éêáÅÉ= ÅçåíêçäK= = mçëíÅçããÛë= éêáÅÉ= Åçåíêçä=
éêçéçë~ä=~åÇ=ÇçïåëáÇÉ=êáëâë=ïÜáÅÜ=mçëíÅçãã=Ü~ë=åçí=í~âÉå=áåíç=ÅçåëáÇÉê~íáçå=~ÇÇ=
ìé=íç=ëìÄëí~åíá~ä=Ñáå~åÅá~ä=êáëâë=Ñçê=oçó~ä=j~áäK===

=
=
NKO===qÜÉ=åÉÉÇ=Ñçê=~=ÅçãéäÉíÉäó=êÉîáëÉÇ=éêçéçë~ä=
=
NKOO= dáîÉå= íÜÉ= ~ÄçîÉ= íÜáë= éêáÅÉ= Åçåíêçä= êÉîáÉï= ëÜçìäÇ= éêáã~êáäó= ÄÉ= ~Äçìí= ÉåëìêáåÖ= íÜ~í=

oçó~ä=j~áä=Å~å=ÅçåíáåìÉ=íç=ÑìäÑáä=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçå=ïÜáäÉ=ÇÉäáîÉêáåÖ=íÜÉ=
~ãÄáíáçìë=ÉÑÑáÅáÉåÅáÉë=áå=íÜÉ=oÉåÉï~ä=mä~åK==fí=ëÜçìäÇ=ÄÉ=~ÄäÉ=íç=Çç=ëç=ïáíÜçìí=ÑìêíÜÉê=
êÉÅçìêëÉ=íç=áíë=ëÜ~êÉÜçäÇÉê=çê=êÉÖìä~íçê=íç=ëÉÅìêÉ=áíë=Ñáå~åÅá~ä=îá~Äáäáíó=çîÉê=íÜÉ=éÉêáçÇ=
çÑ=íÜÉ=ÅçåíêçäK=

=
NKOP= oçó~ä=j~áä=áë=ÉãÄ~êâáåÖ=çå=ã~àçê=ÅÜ~åÖÉ=ïáíÜ=ëáÖåáÑáÅ~åí=êáëâëK==fí=Ü~ë=ëÉí=çìí=éä~åë=

íç= êÉÇìÅÉ= Åçëíë=ã~ëëáîÉäó= çîÉê= íÜÉ= åÉñí= íÜêÉÉ= óÉ~êëI= ~= åÉÅÉëë~êó= Äìí= ëìÄëí~åíá~ä=
ÅÜ~ääÉåÖÉK= = få= é~ê~ääÉäI= mçëíÅçãã= éêçéçëÉë= íç= çéÉå= íÜÉ= rh= éçëí~ä= ã~êâÉí= íç=
ëìÄëí~åíá~ääó= áåÅêÉ~ëÉÇ=ÅçãéÉíáíáçå= Ñêçã=N=g~åì~êó=OMMP=~åÇ= íç= áåíêçÇìÅÉ=åÉíïçêâ=
~ÅÅÉëëK= = cìêíÜÉêI= mçëíï~íÅÜ= Ü~ë= éêÉëëÉÇ= Ñçê= áãéêçîÉÇ= ëÉêîáÅÉ= éÉêÑçêã~åÅÉ= ïáíÜ=
Ñáå~åÅá~ä=éÉå~äíáÉë= Ñçê= Ñ~áäìêÉK=qÜáë= áë= íÜÉ=ÅçããÉêÅá~ä=~åÇ= êÉÖìä~íçêó= êÉ~äáíó= Ñ~ÅáåÖ=~=
ÄìëáåÉëë= íÜ~í= áë= ëíêìÖÖäáåÖ= íç= ÄêÉ~âÉîÉå=ïÜáäÉ= çÑÑÉêáåÖ= áíë= ÅìëíçãÉêë= ~ãçåÖëí= íÜÉ=
äçïÉëí=éçëí~ä=éêáÅÉë=áå=íÜÉ=ïçêäÇK=

=
NKOQ= oçó~ä=j~áä=åÉÉÇë=íç=ëÉÅìêÉ=ÑìåÇáåÖ=Ñçê= íÜÉ=oÉåÉï~ä=mä~å= áå=çêÇÉê=íç=êÉÇìÅÉ=ÅçëíëK==

qÜáë=ÑìåÇáåÖ=ãìëí=ÄÉ=çå=~=ÅçããÉêÅá~ä=Ä~ëáë=~åÇ=áë=ÅçåíáåÖÉåí=çå=Å~ëÜÑäçïë=íÜ~í=~êÉ=
åçí=~ÅÜáÉî~ÄäÉ=ìåÇÉê=mçëíÅçããÛë=éêçéçë~äK==táíÜçìí=íÜáë=ÑìåÇáåÖ=íÜÉ=oÉåÉï~ä=mä~å=
áë=çå=ÜçäÇK=

=
NKOR= qÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= áåÅçêéçê~íÉ= íÜêÉÉ= ëáãéäÉ= ÖìáÇÉäáåÉëW= EáF=~ÇÇêÉëë= íÜÉ=

ÅÜ~åÖáåÖ= ã~êâÉí= ÉåîáêçåãÉåíX= EááF=ëÉÅìêÉ= oçó~ä= j~áäÛë= Ñáå~åÅá~ä= îá~Äáäáíó= ~åÇ= áå=
é~êíáÅìä~ê= áíë=Å~ëÜÑäçï=éçëáíáçå=~Ö~áåëí=~=Äêç~ÇÉê= ê~åÖÉ=çÑ=ëÅÉå~êáçë= íÜ~å= áë= áå= íÜÉ=
éêçéçë~ä=ÇçÅìãÉåíX=~åÇ=EáááF=íÜÉêÉÄó=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=Ñçê=
íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK==få=é~êíáÅìä~êW==

=
• ~ääçïÉÇ=êÉîÉåìÉ=ëÜçìäÇ=ÄÉ=ëÉí=ìëáåÖ=íÜÉ=ëí~åÇ~êÇ=êÉÖìä~íçêó=“ÄìáäÇáåÖ=ÄäçÅâÒ=

~ééêç~ÅÜ=çÑW=E~F=~å=~ééêçéêá~íÉ=äÉîÉä=çÑ=~ääçïÉÇ=éêçÑáí=Ñçê=íÜÉ=ÄìëáåÉëëX=~åÇ=EÄF=
~å=~ééêçéêá~íÉ=é~íÜ=íçï~êÇë=~å=ÉÑÑáÅáÉåí=äÉîÉä=çÑ=çéÉê~íáåÖ=Åçëí=J=íç=ÉåëìêÉ=~=
äÉîÉä= çÑ= êÉîÉåìÉ= ~åÇ= éêçÑáí= ÅçããÉåëìê~íÉ= ïáíÜ= íÜÉ= ÅçããÉêÅá~ä= êáëâë= çÑ= íÜÉ=
ÄìëáåÉëëK=

=
• íÜÉ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=Ñ~Åáäáí~íÉW= E~F=éêáÅÉ=êÉÄ~ä~åÅáåÖ=~åÇ=êÉëíêìÅíìêáåÖ=~åÇ=

ÅÜ~åÖÉë=íç=éêçÇìÅí=ëéÉÅáÑáÅ~íáçåë=íç=~ääçï=oçó~ä=j~áä=íç=ãÉÉí=íÜÉ=ÅÜ~ääÉåÖÉë=
çÑ= ÅçãéÉíáíáçåX= ~åÇ= EÄF= éêáÅÉ= áåÅêÉ~ëÉë= íç= ëÉÅìêÉ= áíë= Å~ëÜÑäçï= ~Ö~áåëí=
ìåÉñéÉÅíÉÇ=îçäìãÉ=äçëëÉë=áå=~=ÜáÖÜäó=ìåÅÉí~áå=ã~êâÉíK=

=
• íç=ãáåáãáëÉ=ìåÅÉêí~áåíó=íÜÉ=éêáÅÉ=Åçåíêçä=ëÜçìäÇW=E~F=ÄÉÅçãÉ=ëáÖåáÑáÅ~åíäó=ãçêÉ=

íê~åëé~êÉåí= íÜ~å= ~í= éêÉëÉåí= ~åÇ= ëáÖåáÑáÅ~åíäó= äÉëë= êÉäá~åí= çå= íÜÉ= êÉçéÉåáåÖ=

=

=

Q



Åä~ìëÉ= NVKR= áå= íÜÉ= Çê~Ñí= äáÅÉåÅÉ= ÅçåÇáíáçåX= EÄF= ìëÉ= áåëíêìãÉåíëI= ëìÅÜ= ~ë=
ÅçêêÉÅíáçå=Ñ~ÅíçêëI=íç=êÉÇìÅÉ=íÜÉ=åÉÉÇ=Ñçê=ãáÅêçJã~å~ÖÉãÉåí=Äó=íÜÉ=êÉÖìä~íçêX=
~åÇ= EÅF= ÉåëìêÉ= íÜ~í= éêçÅÉëëÉë= ~åÇ= ÇÉÅáëáçå= ÅêáíÉêá~= ~êÉ= ïÉääJÇÉÑáåÉÇ= ~åÇ=
éêÉÇáÅí~ÄäÉK=

==
NKOS= oçó~ä=j~áä=áë=íÜÉ=çåäó=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉê=áå=íÜÉ=rhK==fí=êÉèìáêÉë=~=éêáÅÉ=Åçåíêçä=

íÜ~í= ÖáîÉë= áí= íÜÉ= çééçêíìåáíó= íç= áãéäÉãÉåí= áíë= ~ãÄáíáçìë= éä~åë= Ñçê= ëÉêîáÅÉ=
áãéêçîÉãÉåí=~åÇ=Åçëí=êÉÇìÅíáçå=~Ö~áåëí=~=Ä~ÅâÇêçé=çÑ= áåÅêÉ~ëáåÖ=ÅçãéÉíáíáçå=~åÇ=
éççê= éêçÑáí~ÄáäáíóK= qÜÉ= éêÉëÉåí= éêáÅÉ= Åçåíêçä= ~åÇ= íÜÉ= éêáÅÉ= Åçåíêçä= éêçéçëÉÇ= Äó=
mçëíÅçããÛë=lÅíçÄÉê= OMMO=ÇçÅìãÉåí= êÉèìáêÉ= ÑìåÇ~ãÉåí~ä= ÅÜ~åÖÉë= íç=ãÉÉí= íÜÉëÉ=
åÉÉÇë=~åÇ=ÉåëìêÉ=oçó~ä=j~áäÛë=Ñáå~åÅá~ä=îá~ÄáäáíóK===

=
=
NKP==mçëíÅçããÛë=~åÇ=oçó~ä=j~áäÛë=êÉä~íáîÉ=éçëáíáçåë=çå=íÜÉ=éêáÅÉ=Åçåíêçä=
=
NKOT= qÜáë= ÇçÅìãÉåí= éêÉëÉåíë= oçó~ä= j~áäÛë= êÉëéçåëÉ= íç= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä=

éêçéçë~äI=~åÇ=éìíë=Ñçêï~êÇ=íïç=çéíáçåë=íÜ~í=ÅçìäÇ=ÄÉ=ÇÉîÉäçéÉÇ=áåíç=~å=~ÅÅÉéí~ÄäÉ=
éêáÅÉ= Åçåíêçä= Ñçê= oçó~ä= j~áäK= = = q~ÄäÉ= NKP^= ëìãã~êáëÉë= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä=
éêçéçë~äI= oçó~ä= j~áäÛë= êÉîáÉï= çÑ= íÜ~í= éêçéçë~ä= ~åÇ= oçó~ä= j~áäÛë= ~äíÉêå~íáîÉ=
~ééêç~ÅÜÉë=íç=íÜÉ=éêáÅÉ=ÅçåíêçäK===oçó~ä=j~áäÛë=íïç=~ééêç~ÅÜÉë=íç=íÜÉ=éêáÅÉ=Åçåíêçä=
~êÉ=ÑìêíÜÉê=ÇÉîÉäçéÉÇ=áå=íÜáë=ÇçÅìãÉåí=EÉKÖK=`Ü~éíÉê=RF=~åÇ=áíë=^ééÉåÇáÅÉëK==qÜÉëÉ=
^ééÉåÇáÅÉë=ëÉí=çìí=íÜÉ=ÇÉí~áäÉÇ=éêáåÅáéäÉë=çÑ=íÜÉ=ÅçåíêçäI=ïáíÜçìí=íÜÉ=î~äìÉë=çÑ=~ää=çÑ=
íÜÉ=é~ê~ãÉíÉêë=ïáíÜáå=íÜÉ=Åçåíêçä=Ñçêãìä~É=ÄÉáåÖ=ëí~íÉÇK=

=
=
NKQ==lìíäáåÉ=çÑ=íÜÉ=êÉëéçåëÉ=ÇçÅìãÉåí==
=
NKOU= qÜÉ=êÉã~áåÇÉê=çÑ=íÜáë=ÇçÅìãÉåí=áë=ëíêìÅíìêÉÇ=~êçìåÇ=ëáñ=ã~áå=ÅÜ~éíÉêëW=
=

• `Ü~éíÉê= OW= = `çåíÉñí= çÑ= íÜÉ= êÉëéçåëÉI= ïáíÜ= êÉÑÉêÉåÅÉ= íçW= mçëíÅçããÛë= éêáÅÉ=
Åçåíêçä= êÉîáÉï= éêçÅÉëëX= mçëíÅçããÛë= ~ééêç~ÅÜ= íç= áíë= ÇìíáÉëX= mçëíÅçããÛë=
ìåÇÉêëí~åÇáåÖ=çÑ= íÜÉ= áëëìÉëX= ~åÇ=~= ÑìåÇ~ãÉåí~ä= Åçåíê~ÇáÅíáçå= áå=mçëíÅçããÛë=
éêçéçë~äK=

=
• `Ü~éíÉê= PW= oÉîáÉï= çÑ= mçëíÅçããÛë= ëí~íìíçêó= ÇìíáÉë= çÑ= mçëíÅçããX= çìíäáåÉ= çÑ=

oçó~ä=j~áäÛë=éêáåÅáéäÉë==Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK=
=
• `Ü~éíÉê=QW=oçó~ä=j~áäÛë=êÉîáÉï=çÑ=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåíK=
=
• `Ü~éíÉê=RW=oçó~ä=j~áäÛë=~äíÉêå~íáîÉ=~ééêç~ÅÜÉë=íç=íÜÉ=éêáÅÉ=ÅçåíêçäK=
=
• `Ü~éíÉê=SW==oÉîáÉï=çÑ=mçëíÅçããÛë=éêçéçë~ä=Ñçê=~=ÅçãéÉåë~íáçå=ëÅÜÉãÉK=
=
• `Ü~éíÉê=TW=`çåÅäìëáçåëK=

=
få= ~ÇÇáíáçå= íç= íÜÉ=ã~áå= êÉëéçåëÉ= áå= `Ü~éíÉêë= N= íç= TI= oçó~ä=j~áä= êÉÑÉêë= íç= ëÉîÉê~ä=
~ééÉåÇáÅÉëK==qÜÉëÉ=~ééÉåÇáÅÉë=ëÉí=çìí=êÉä~íÉÇ=áëëìÉë=áå=ãçêÉ=ÇÉí~áä=íÜ~å=áå=íÜÉ=ã~áå=
êÉëéçåëÉK=

=
cáå~ääóI= oçó~ä= j~áä= Ü~ë= éêÉé~êÉÇ= íÜáë= êÉëéçåëÉ= ïáíÜ= íÜÉ= ~ëëáëí~åÅÉ= çÑ= ÉñíÉêå~ä=
~ÇîáëçêëK=

=

=

=

R



=

q~ÄäÉ=NKP^W==^=ëìãã~êó=çÑ=mçëíÅçããÛë=~åÇ=oçó~ä=j~áäÛë=êÉä~íáîÉ=éçëáíáçåë=çå=íÜÉ=éêáÅÉ=ÅçåíêçäK=
=

Category Postcomm proposal Royal Mail's position on 
Postcomm's proposal 

Royal Mail's alternative approach 

NK=`çîÉê~ÖÉ= ~F===qÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=
Åçåíêçä=ëÜçìäÇ=ÄÉ=ÇÉíÉêãáåÉÇ=Äó=~=
ÅçãéÉíáíáçå=Ä~ëÉÇ=íÉëíK=

~F===fí=áë=ìå~ÅÅÉéí~ÄäÉ=íç=êÉéä~ÅÉ=íÜÉ=
ÉñáëíáåÖ=`~íÉÖçêó=^I=_=~åÇ=`=ÇÉÑáåáíáçåë=Ó=
ïÜáÅÜ=Ü~îÉ=éêÉîáçìëäó=ÄÉÉå=~ÖêÉÉÇ=ïáíÜ=
mçëíÅçãã=Ó=ïáíÜ=~=ÅçãéÉíáíáçå=Ä~ëÉÇ=
íÉëí=

~F===qÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=ÄÉ=
Ä~ëÉÇ=çå=íÜÉ=ÉñáëíáåÖ=`~íÉÖçêó=^I=`~íÉÖçêó=_=~åÇ=
`~íÉÖçêó=`=éêçÇìÅí=ÇÉÑáåáíáçåëK=qÜÉ=ïÉáÖÜí=ÅÉáäáåÖ=Ñçê=
`~íÉÖçêó=^=éêçÇìÅíëI=ïÜáÅÜ=áë=ÅìêêÉåíäó=PRMÖI=ëÜçìäÇ=
ÄÉ=êÉÇìÅÉÇ=íç=NMMÖ=áå=g~åì~êó=OMMPK=

== ÄF===qÜÉ=çéÉåáåÖ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=
êÉîáëÉÇ=Åçåíêçä=EíÜÉ=êÉÖìä~íÉÇ=
éêçÇìÅíëF=ëÜçìäÇ=ÄÉ=íÜÉ=ë~ãÉ=~ë=íÜÉ=
ÅçîÉê~ÖÉ=çÑ=íÜÉ=éêÉëÉåí=ÅçåíêçäK==

ÄF===fí=áë=ìå~ÅÅÉéí~ÄäÉ=íç=ÄêáåÖ=`~íÉÖçêó=_=
éêçÇìÅíë=Ä~Åâ=ìåÇÉê=Ñìää=éêáÅÉ=ÅçåíêçäK=
qÜáë=êÉéêÉëÉåíë=~=ÅçåëáÇÉê~ÄäÉ=íáÖÜíÉåáåÖ=
çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=~åÇ=ïáää=Åçëí=oçó~ä=
j~áä=~í=äÉ~ëí=¡NPMã=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=
éÉêáçÇ=
=
mçëíÅçãã=Ü~ë=åç=îáêÉë=çîÉê=åçåJrpl=
éêçÇìÅíëI=ëç=mêÉëëíêÉ~ã=ãìëí=ÄÉ=
ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=Åçåíêçä=
=

ÄF===qÜÉ=çéÉåáåÖ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=êÉîáëÉÇ=Åçåíêçä=EíÜÉ=
êÉÖìä~íÉÇ=éêçÇìÅíëF=ëÜçìäÇ=ÄÉ=`~íÉÖçêó=^=éêçÇìÅíëK=
`~íÉÖçêó=_=éêçÇìÅíë=ëÜçìäÇ=ÄÉ=ëìÄàÉÅí=íç=omf=Å~éëI=~ë=
åçïK=`~íÉÖçêó=`=éêçÇìÅíë=ëÜçìäÇ=ÅçåíáåìÉ=íç=ÄÉ=
ìåêÉÖìä~íÉÇK=

== ÅF===mêçîáëáçå=ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=~ääçï=
oçó~ä=j~áä=íç=~ééäó=íç=mçëíÅçãã=~ÑíÉê=
íÜÉ=Åçåíêçä=áë=ëÉí=íç=êÉãçîÉ=éêçÇìÅíë=
Ñêçã=íÜÉ=éêáÅÉ=Åçåíêçä=çå=íÜÉ=Ä~ëáë=íÜ~í=
ÅçãéÉíáíáçå=áë=Éëí~ÄäáëÜÉÇ=áå=íÜçëÉ=
~êÉ~ë=Ñçê=íÜÉ=éêçîáëáçå=çÑ=íÜçëÉ=
ëÉêîáÅÉëK=

ÅF===^ÖêÉÉÇI=íÜçìÖÜ=íÜÉ=éêçéçëÉÇ=
ÅçãéÉíáíáçå=Ä~ëÉÇ=íÉëí=áë=íçç=î~ÖìÉI=
äÉ~îáåÖ=íçç=ãìÅÜ=ÇáëÅêÉíáçå=íç=mçëíÅçãã

ÅF===mêçîáëáçå=ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=~ääçï=oçó~ä=j~áä=íç=
~ééäó=íç=mçëíÅçãã=~ÑíÉê=íÜÉ=Åçåíêçä=áë=ëÉí=íç=êÉãçîÉ=
éêçÇìÅíë=Ñêçã=íÜÉ=éêáÅÉ=Åçåíêçä=çå=íÜÉ=Ä~ëáë=çÑ=~=íÉëí=
ïáíÜ=ÅäÉ~êäó=ëéÉÅáÑáÉÇ=ÅêáíÉêá~=çå=ã~êâÉí=ÇÉÑáåáíáçå=~åÇ=
ÅçåíÉëí~Äáäáíó=

  d)   New Services developed during 
the price control period will be included 
in the price control. 

d)   It is unacceptable automatically to 
include new products in the price control. 
This will stifle innovation and is 
inconsistent with the regulatory approach 
in other industries (e.g., 
telecommunications) 

d)   New services developed during the price control 
period should be excluded from the price control, with 
the exception of network access services which are not 
contestable and require special treatment within the 
control. 

=

=
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== ÉF===tÜÉíÜÉê=oçó~ä=j~áä=Å~å=êÉÇìÅÉ=
ëÉêîáÅÉ=äÉîÉäë=EÑçê=~åó=ëÉêîáÅÉI=
áåÅäìÇáåÖ=åçåJrpl=ëÉêîáÅÉëF=êÉèìáêÉë=
~=mçëíÅçãã=ÇÉíÉêãáå~íáçå=ïáíÜ=
ìåÇÉÑáåÉÇ=ÅêáíÉêá~=~åÇ=çÑ=ìåÇÉÑáåÉÇ=
äÉåÖíÜK=

ÉF===fí=áë=ìå~ÅÅÉéí~ÄäÉ=íÜ~í=oçó~ä=j~áä=
ïçìäÇ=Ü~îÉ=íç=Ö~áå=mçëíÅçããDë=
~ÖêÉÉãÉåí=Ñçê=~åó=ÅÜ~åÖÉ=íç=ëÉêîáÅÉ=
ëéÉÅáÑáÅ~íáçåë=çå=åçåJrpl=éêçÇìÅíëK=
=
cçê=ëÉêîáÅÉë=íÜ~í=Ñçêã=é~êí=çÑ=íÜÉ=rplI=
mçëíÅçããDë=ìåÇÉÑáåÉÇ=ÅêáíÉêá~=ïáíÜ=åç=
éêÉJëÉí=íáãÉëÅ~äÉë=ïáää=êÉëíêáÅí=oçó~ä=
j~áäDë=~Äáäáíó=íç=áååçî~íÉ=~åÇ=éêçîáÇÉ=
ÅìëíçãÉêë=ïáíÜ=áãéêçîÉÇ=ëÉêîáÅÉëI=çê=íç=
ïáíÜÇê~ï=ëÉêîáÅÉë=åçí=î~äìÉÇ=Äó=
ÅìëíçãÉêëK=

ÉF= oçó~ä=j~áä=ëÜçìäÇ=ÄÉ=~ÄäÉ=íç=ÅÜ~åÖÉ=ëÉêîáÅÉ=
ëéÉÅáÑáÅ~íáçåë=EáåÅäìÇáåÖ=êÉãçîáåÖ=~=ëÉêîáÅÉF=Ñçê=~åó=
åçåJrpl=ëÉêîáÅÉ=ïáíÜçìí=mçëíÅçããDë=~ééêçî~ä=
=
cçê=éêçÇìÅíë=íÜ~í=Ñçêã=é~êí=çÑ=íÜÉ=rplW=
- qÜÉ=~ééêçî~ä=éêçÅÉëë=ëÜçìäÇ=ÄÉ=ëìÄàÉÅí=íç=

éêÉÇÉÑáåÉÇ=ëÜçêí=íáãÉëÅ~äÉë=íÜ~í=~ééäó=íç=ÄçíÜ=
mçëíÅçãã=~åÇ=mçëíï~íÅÜ=

- mçëíÅçãã=Eäá~ëáåÖ=ïáíÜ=mçëíï~íÅÜF=ëÜçìäÇ=ÅçãÉ=
Ñçêï~êÇ=ïáíÜáå=íÜÉ=éêÉJ~ÖêÉÉÇ=íáãÉëÅ~äÉë=ïáíÜ=~åó=
ê~íáçå~äÉ=Ñçê=ÄäçÅâáåÖ=~=éêçéçëÉÇ=ëÉêîáÅÉ=
ëéÉÅáÑáÅ~íáçå=ÅÜ~åÖÉ=EÄ~ëÉÇ=çå=Ü~êã=íç=ÅìëíçãÉêëF=

OK=píêìÅíìêÉ= ~F===qÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=
ëÜçìäÇ=êÉëíêáÅí=íÜÉ=ã~ñáãìã=~îÉê~ÖÉ=
éêáÅÉ=çÑ=oçó~ä=j~áäDë=êÉÖìä~íÉÇ=
éêçÇìÅíëK=

~F= ^=éìêÉ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäW=
- bñéçëÉë=oçó~ä=j~áä=Ñìääó=íç=îçäìãÉ=

êáëâI=ìåäÉëë=~å=~ìíçã~íáÅ=ãÉÅÜ~åáëã=
áë=áåíêçÇìÅÉÇ=íç=êÉÇìÅÉ=îçäìãÉ=
ÉñéçëìêÉ==

- bñéçëÉë=oçó~ä=j~áä=íç=ã~âáåÖ=
ìåï~êê~åíÉÇ=éêáÅÉ=ÅÜ~åÖÉë=áå=íÜÉ=
ÉîÉåí=çÑ=éêçÇìÅí=ãáñ=ëÜáÑíëI=ïÜáÅÜ=
çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=
~êÉ=ÉñéÉÅíÉÇ=íç=ÇêáîÉ=~îÉê~ÖÉ=
êÉîÉåìÉ=ìé=ÇìÉ=íç=ÅçãéÉíáíáçå=
áãé~ÅíáåÖ=Äìäâ=ã~áä=éêçÇìÅíëI=ÅçëíáåÖ=
oçó~ä=j~áä=¡PMMã=

- oÉÇìÅÉë=íÜÉ=áåÅÉåíáîÉ=Ñçê=ë~äÉë=
ÖêçïíÜ=áå=ÜáÖÜÉê=éêáÅÉÇ=áíÉãë=Äó=
ÑçêÅáåÖ=oçó~ä=j~áä=íç=Åìí éêáÅÉë=áÑ=ÜáÖÜ=
éêáÅÉÇ=éêçÇìÅíë=Öêçï=ãçêÉ=èìáÅâäó=
íÜ~å=äçï=éêáÅÉÇ=éêçÇìÅíë=

=

qÜÉêÉ=~êÉ=íïç=~ÅÅÉéí~ÄäÉ=çéíáçåë=Ñçê=íÜÉ=ëíêìÅíìêÉ=çÑ=
íÜÉ=ÅçåíêçäW=
=
- qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóI=ïÜáÅÜ=ëÉíë=

áåáíá~ä=éêçÇìÅí=éêáÅÉëK==fí=ëéÉÅáÑáÉë=êìäÉë=íÜ~í=~ääçï=
oçó~ä=j~áä=íç=êÉÄ~ä~åÅÉ=~åÇ=êÉëíêìÅíìêÉ=éêáÅÉë=
ëìÄàÉÅí=íç=êÉîÉåìÉ=åÉìíê~äáíó=ÅêáíÉêá~I=~åÇ=áåÅäìÇÉë=~=
íêáÖÖÉê=ãÉÅÜ~åáëã=íÜ~í=~ääçïë=oçó~ä=j~áä=íç=ê~áëÉ=
éêáÅÉë=ïÜÉå=êÉîÉåìÉë=Ñ~ää=ÄÉäçï=~=ÅÉêí~áå=äÉîÉäK=

=
- qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäI=ïÜáÅÜ=êÉëíêáÅíë=

íÜÉ=ã~ñáãìã=~ääçïÉÇ=êÉîÉåìÉ=çÑ=oçó~ä=j~áäDë=
êÉÖìä~íÉÇ=éêçÇìÅíëK==fí=êÉÇìÅÉë=oçó~ä=j~áäDë=
Å~ëÜÑäçï=ÉñéçëìêÉ=íç=îçäìãÉ=êÉÇìÅíáçåë=Äó=
áåÅäìÇáåÖ=~å=~ìíçã~íáÅ=ãÉÅÜ~åáëã=~ääçïáåÖ=oçó~ä=
j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=áÑ=îçäìãÉë=Ñ~ää=ÄÉäçï=~å=
~ÖêÉÉÇ=äÉîÉä==

==
lÑ=íÜÉ=íïç=~ééêç~ÅÜÉë=oçó~ä=j~áä=éêÉÑÉêë=íÜÉ=çéíáçå=
ïáíÜ=íÜÉ=ëíêçåÖÉê=îçäìãÉ=ÖêçïíÜ=áåÅÉåíáîÉëI=íÉêãÉÇ=íÜÉ=
“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒK=
=

=

=

T



== ÄF==^=ÅçêêÉÅíáçå=Ñ~Åíçê=ïáää=~ääçï=Ñçê=
áå~ÅÅìê~ÅáÉë=áå=ëÉííáåÖ=íÜÉ=äÉîÉä=çÑ=
éêáÅÉë=Ä~ëÉÇ=çå=ÑçêÉÅ~ëíáåÖ=ÉêêçêëK=

ÄF===oçó~ä=j~áä=~ÖêÉÉë=ïáíÜ=íÜÉ=éêáåÅáéäÉ=çÑ=
~=ÅçêêÉÅíáçå=Ñ~ÅíçêK=

ÄF===^=ÅçêêÉÅíáçå=Ñ~Åíçê=Ñçê=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=
Åçåíêçä=ëÜçìäÇ=~ääçï=Ñçê=áå~ÅÅìê~ÅáÉë=áå=ëÉííáåÖ=íÜÉ=äÉîÉä=
çÑ=éêáÅÉë=Ä~ëÉÇ=çå=ÑçêÉÅ~ëíáåÖ=Éêêçêë=~åÇ=êÉëìäí=áå=
äáÖÜíÉê=íçìÅÜ=êÉÖìä~íáçåK==^=ÅçêêÉÅíáçå=Ñ~Åíçê=Ñçê=
ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=ëÜçìäÇ=Çç=äáâÉïáëÉ=
Ñçê=êÉëíêìÅíìêáåÖ=éêáÅÉëK==

== ÅF===táíÜáå=íÜÉ=çîÉê~ää=ëíêìÅíìêÉ=çÑ=íÜÉ=
~îÉê~ÖÉ=éêáÅÉ=Å~éI=oçó~ä=j~áä=ïáää=ÄÉ=
~ääçïÉÇ=íç=ê~áëÉ=éêáÅÉë=çå=~åó=
áåÇáîáÇì~ä=éêçÇìÅí=Äó=åç=ãçêÉ=íÜ~å=íÜÉ=
Åìãìä~íáîÉ=áåÑä~íáçå=áåÇÉñK=

ÅF===mçëíÅçããDë=éêçéçëÉÇ=ëìÄÅ~éë=
ïçìäÇ=ëÉîÉêÉäó=êÉëíêáÅí=oçó~ä=j~áäDë=
ÑêÉÉÇçã=íç=êÉëéçåÇ=ÅçããÉêÅá~ääó=íç=
ÅçãéÉíáíáçå=Äó=ìåÇÉêí~âáåÖ=ÅçëíJêÉÑäÉÅíáîÉ=
éêáÅÉ=êÉÄ~ä~åÅáåÖ=

ÅF===qÜÉ=omf=ëìÄÅ~éë=çå=ÉîÉêó=ïÉáÖÜí=ëíÉé=çÑ=ÉîÉêó=
éêçÇìÅí=ÄÉ=êÉãçîÉÇ=çê=êÉä~ñÉÇ=íç=~í=äÉ~ëí=omfHRK=oçó~ä=
j~áä=ëÜçìäÇ=~äëç=ÄÉ=~ÄäÉ=íç=~ééäó=Ñçê=í~êáÑÑ=êÉëíêìÅíìêáåÖë=
ìåÇÉê=~=ÅäÉ~êäó=ÇÉÑáåÉÇ=Éñ=éçëí=êÉîÉåìÉ=åÉìíê~äáíó=êìäÉK=

== ÇF===oçó~ä=j~áäDë=çåäó=éêçíÉÅíáçå=
~Ö~áåëí=îçäìãÉ=êáëâ=ïáää=ÄÉ=`çåÇáíáçå=
NVESFI=ïÜáÅÜ=~ääçïë=Ñçê=êÉJçéÉåáåÖ=çÑ=
íÜÉ=éêáÅÉ=Åçåíêçä=áå=íÜÉ=ÉîÉåí=çÑ=
ëáÖåáÑáÅ~åí=êáëâ=íç=Ñáå~åÅá~ä=îá~ÄáäáíóI=
ëìÄàÉÅí=íç=mçëíÅçããDë=~ÖêÉÉãÉåí=

ÇF===dáîÉå=íÜÉ=ëÉåëáíáîáíó=çÑ=oçó~ä=j~áäDë=
Å~ëÜÑäçïë=íç=îçäìãÉ=çìííìêåëI=~åÇ=íÜÉ=
ìåÅÉêí~áåíó=çîÉê=îçäìãÉ=éêçàÉÅíáçåëI=áí=áë=
ìå~ÅÅÉéí~ÄäÉ=íÜ~í=mçëíÅçãã=ÇçÉë=åçí=
éêçéçëÉ=~åó=~ìíçã~íáÅ=éêçíÉÅíáçå=~Ö~áåëí=
îçäìãÉ=êáëâ=Ñçê=oçó~ä=j~áä=

ÇF===oçó~ä=j~áä=ëÜçìäÇ=ÄÉ=éêçîáÇÉÇ=ëçãÉ=éêçíÉÅíáçå=
~Ö~áåëí=îçäìãÉ=êáëâ=íÜêçìÖÜ=~å=~ìíçã~íáÅ=ÜóÄêáÇ=çê=
íêáÖÖÉê=ãÉÅÜ~åáëã=íÜ~í=~ääçïë=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=
éêáÅÉë=íç=êÉÅçîÉê=SMB=çÑ=äçëí=êÉîÉåìÉë=ïÜÉå=êÉîÉåìÉë=
Ñ~ää=ÄÉäçï=VUB=çÑ=mä~å=êÉîÉåìÉëK=qÜÉ=äáÅÉåÅÉ=ëÜçìäÇ=
~äëç=ÄÉ=ãçÇáÑáÉÇ=íç=áåÅäìÇÉ=Åä~ìëÉ=íÜ~í=~ääçïë=oçó~ä=
j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=áå=íÜÉ=ÉîÉåí=çÑ=Åçëí=ëÜçÅâë=
çìíëáÇÉ=áíë=Åçåíêçä=EáåÅäìÇáåÖ=äÉÖáëä~íáîÉ=~åÇ=í~ñ=
ÅÜ~åÖÉëI=ëìÅÜ=~ë=kf=ÅÜ~åÖÉëF=~åÇ=~ääçïë=ëìÑÑáÅáÉåí=
~ääçïÉÇ=êÉîÉåìÉ=íç=ÉåëìêÉ=Ñáå~åÅá~ä=îá~Äáäáíó=ïáíÜ=íÜÉ=
áåíêçÇìÅíáçå=çÑ=íÜáêÇJé~êíó=åÉíïçêâ=~ÅÅÉëëK=

PK=cçêã= qÜÉ=Ñçêã=çÑ=íÜÉ=Åçåíêçä=ëÜçìäÇ=ÄÉ==
omfJuK=

qÜÉ=omf=áë=ëìÄàÉÅí=íç=ÑäìÅíì~íáçåë=áå=íÜÉ=
ãçêíÖ~ÖÉ=áåíÉêÉëí=é~óãÉåíëI=~åÇ=íÜÉêÉ=áë=
åç=ÉîáÇÉåÅÉ=íÜ~í=ÅìëíçãÉêë=Åçãé~êÉ=
éçëí~ä=éêáÅÉë=ïáíÜ=íÜÉ=omf=

omfu=EïÜáÅÜ=ÉñÅäìÇÉë=íÜÉ=áãé~Åí=çÑ=ÅÜ~åÖÉë=áå=íÜÉ=
ãçêíÖ~ÖÉ=ê~íÉF=ëÜçìäÇ=ÄÉ=ìëÉÇ=íç=êÉãçîÉ=ìåÅÉêí~áåíó=

=

=

U



QK=aìê~íáçå= qÜÉ=Åçåíêçä=ëÜçìäÇ=ä~ëí=Ñçê=íÜêÉÉ=óÉ~êëI
Ñêçã=N=^éêáä=OMMP=íç=PN=j~êÅÜ=OMMSK==
mçëíÅçãã=ïáää=ÖáîÉ=ÅçåëáÇÉê~íáçå=íç=
ÅçããáííáåÖ=éìÄäáÅäó=íÜ~í=oçó~ä=j~áä=ïáää=
ÄÉ=~ÄäÉ=íç=êÉí~áå=íÜÉ=ÄÉåÉÑáí=çÑ=~=
éçêíáçå=çÑ=çåÖçáåÖ=ÉÑÑáÅáÉåÅó=ë~îáåÖë=
ã~ÇÉ=áå=íÜÉ=ä~ëí=óÉ~ê=çÑ=íÜÉ=ÅìêêÉåí=
Åçåíêçä=áå=íÜÉ=åÉñí=Åçåíêçä=éÉêáçÇK=
=

^ÖêÉÉÇ=çå=Çìê~íáçåI=íÜçìÖÜ=íÜáë=áë=åçí=
êÉÑäÉÅíÉÇ=áå=mçëíÅçããDë=Çê~Ñí=äáÅÉåÅÉ=
ÅçåÇáíáçå=

qÜÉ=Åçåíêçä=ëÜçìäÇ=ÅçããÉåÅÉ=çå=N=^éêáä=OMMP=~åÇ=
íÉêãáå~íÉ=çå=PN=j~êÅÜ=OMMSK==mçëíÅçãã=ëÜçìäÇ=
Åçããáí=éìÄäáÅäó=íÜ~í=oçó~ä=j~áä=ïáää=ÄÉ=~ÄäÉ=íç=êÉí~áå=íÜÉ=
ÄÉåÉÑáí=çÑ=~ää=çåÖçáåÖ=ÉÑÑáÅáÉåÅó=ë~îáåÖë=ã~ÇÉ=áå=íÜÉ=ä~ëí=
óÉ~ê=çÑ=íÜÉ=ÅìêêÉåí=EëÜçêíF=Åçåíêçä=áå=íÜÉ=åÉñí=Åçåíêçä=
éÉêáçÇK=

RK=iÉîÉä= ~F===qÜÉ=äÉîÉä=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=
Åçåíêçä=ëÜçìäÇ=~ääçï=Ñçê=~å=áããÉÇá~íÉ=
áåÅêÉ~ëÉ=çÑ=çîÉê=PB=áå=êÉÖìä~íÉÇ=
êÉîÉåìÉëI=êÉéêÉëÉåíáåÖ=¡NTMã=éÉê=
óÉ~ê=áå=åçãáå~ä=íÉêãëI=Éèìáî~äÉåí=íç=Né=
çå=ÄçíÜ=íÜÉ=cáêëí=~åÇ=pÉÅçåÇ=`ä~ëë=
Ä~ëáÅ=ïÉáÖÜí=ëíÉé=éêçÇìÅíëK=

~F===oçó~ä=j~áä=~ÖêÉÉë=ïáíÜ=íÜÉ=áããÉÇá~íÉ=
NéLNé=áåÅêÉ~ëÉI=íÜçìÖÜ=oçó~ä=j~áä=ÇçÉë=
åçí=~ÅÅÉéí=mçëíÅçããDë=~ééêç~ÅÜ=çÑ=
áÖåçêáåÖ=íÜÉ=ÅçåÅÉéí=çÑ=~ääçïÉÇ=éêçÑáí=

~F===qÜÉ=äÉîÉä=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=~ääçï=
Ñçê=~å=áããÉÇá~íÉ=ÉãÉêÖÉåÅó=áåÅêÉ~ëÉ=çÑ=çîÉê=PB=áå=
êÉÖìä~íÉÇ=êÉîÉåìÉëI=êÉéêÉëÉåíáåÖ=¡NTM=ãáääáçå=éÉê=óÉ~ê=
áå=åçãáå~ä=íÉêãë=EÉèìáî~äÉåí=íç=Né=çå=ÄçíÜ=íÜÉ=cáêëí=~åÇ=
pÉÅçåÇ=`ä~ëë=Ä~ëáÅ=ïÉáÖÜí=ëíÉé=éêçÇìÅíëF=éäìë=íÜÉ=
~ÇÇáíáçå~ä=ëÜçêíÑ~ää=áÇÉåíáÑáÉÇ=çÑ=¡QSM=ãáääáçåK==qÜÉ=äÉîÉä=
çÑ=Åçåíêçä=ëÜçìäÇ=~äëç=ÄÉ=ëÉí=ÅçåëáëíÉåí=ïáíÜ=~å=~ääçïÉÇ=
éêçÑáí=çÑ=~í=äÉ~ëí=¡QMM=ãáääáçå=çå=ÉÑÑáÅáÉåí=Åçëíë=

== ÄF===cçääçïáåÖ=íÜáë=áããÉÇá~íÉ=áåÅêÉ~ëÉI=
ã~ñáãìã=~îÉê~ÖÉ=éêáÅÉë=ëÜçìäÇ=ÄÉ=
ëìÄàÉÅí=íç=~å=~ååì~ä=~ÇàìëíãÉåí=
Éèìáî~äÉåí=íç=omfJOKRBK=

ÄF===oçó~ä=j~áä=ëÜçìäÇ=åçí=ÄÉ=ÉñéçëÉÇ=íç=
íÜÉ=êáëâ=çÑ=áåÑä~íáçå=çìííìêåë=ÄÉäçï=OKRBK=
jçêÉ=áãéçêí~åíäóI=oçó~ä=j~áä=ÇçÉë=åçí=
~ÅÅÉéí=íÜÉ=éêáåÅáéäÉ=çÑ=ëÉííáåÖ=~å=u=Ñ~Åíçê=
íÜ~í=ÇçÉë=åçí=í~âÉ=áåíç=~ÅÅçìåí=íÜÉ=åÉÉÇ=
íç=éêçîáÇÉ=~å=ÉÅçåçãáÅ=êÉíìêå=íç=íÜÉ=
ëÜ~êÉÜçäÇÉê=

ÄF===qÜÉ=äÉîÉä=çÑ=~ääçïÉÇ=êÉîÉåìÉ=áå=íÜÉ=Åçåíêçä=ëÜçìäÇ=
~äëç=ÄÉ=ëÉí=ÅçåëáëíÉåí=ïáíÜ=~å=~ääçïÉÇ=éêçÑáí=çÑ=~í=äÉ~ëí=
¡QMMãáääáçå=~åÇ=íÜÉ=ÅçåëÉèìÉåíá~ä=~ääçïÉÇ=
çéÉê~íáåÖLÅ~éáí~ä=ÉñéÉåÇáíìêÉ=ÅçëíK=

SK=
pí~åÇ~êÇë=
çÑ=pÉêîáÅÉ=

~F===^=êÉîáëÉÇ=ëÉí=çÑ=ëÉêîáÅÉ=êÉäá~Äáäáíó=
í~êÖÉíë=ëÜçìäÇ=ÄÉ=éìí=áå=éä~ÅÉ=íç=
ÅçãéäÉãÉåí=íÜÉ=éêáÅÉ=êÉÖìä~íáçåK=qÜáë=
ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=
êÉÅçããÉåÇ~íáçå=Ñêçã=mçëíï~íÅÜ=~åÇ=
oçó~ä=j~áä=çÑ=~=é~Åâ~ÖÉ=çÑ=ãÉ~ëìêÉëI=
áåÅäìÇáåÖ=áåÅêÉ~ëáåÖ=íÜÉ=í~êÖÉí=Ñçê=cáêëí=
`ä~ëë=ã~áä=íç=VPB=EÑêçã=VOKRBF=áå=
OMMRLMS=~åÇ=íÜÉ=éçëíÅçÇÉ=~êÉ~=í~êÖÉíë=
íç=VNKRB=áå=OMMRLMS=EÑêçã=VMKRB=~í=
ÉåÇ=j~êÅÜ=OMMQ=~åÇ=VNB=~í=ÉåÇ=

~F===^ÖêÉÉÇ= ~F===^ÖêÉÉÇ==

=

=

V



j~êÅÜ=OMMRFK=

== ÄF===^=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=Ñçê=?Äìäâ?=
ÅìëíçãÉêë=ïÜáÅÜ=éêçîáÇÉë=Ñçê=~=êÉÄ~íÉ=
çÑ=NB=çÑ=ÅìëíçãÉêëD=Äáääë=Ñçê=É~ÅÜ=NB=
ìåÇÉêéÉêÑçêã~åÅÉ=~Ö~áåëí=íÜÉ=êÉäÉî~åí=
ëÉêîáÅÉ=çÑ=êÉäá~Äáäáíó=í~êÖÉíëK=kçåJÄìäâ=
ÅìëíçãÉêë=ëÜçìäÇ=ÄÉ=ÅçãéÉåë~íÉÇ=
ìéçå=êÉÅÉáéí=çÑ=~=î~äáÇ=Åä~áã=Ñçê=
áåÇáîáÇì~ä=Ñ~áäìêÉë=EäçëëI=Ç~ã~ÖÉ=~åÇ=
ÇÉä~óFK==`çãéÉåë~íáçå=Ñçê=ÇÉä~óë=Ñçê=
cáêëí=~åÇ=pÉÅçåÇ=`ä~ëë=åçåJÄìäâ=ã~áä=
áë=~í=íÜÉ=ê~íÉ=çÑ=¡P=Ñçê=~=íÜêÉÉ=Ç~ó=
ÇÉä~óI=áåÅêÉ~ëáåÖ=Äó=¡N=éÉê=Ç~ó=
íÜÉêÉ~ÑíÉê=ìé=íç=~=ã~ñáãìã=çÑ=NR=
Ç~óëK=

ÄF= =
EáF==oçó~ä=j~áä=~ÖêÉÉë=ïáíÜ=íÜÉ=éêáåÅáéäÉ=
çÑ=íÜÉêÉ=ÄÉáåÖ=~=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=
Ñçê=Äìäâ=ÅìëíçãÉêëK=eçïÉîÉêI=
mçëíÅçããDë=éêçéçëÉÇ=ÅçãéÉåë~íáçå=
äÉîÉä=áë=éìåáíáîÉ=

=
EááF==oçó~ä=j~áä=~ÖêÉÉë=ïáíÜ=íÜÉ=éêáåÅáéäÉ=
çÑ=íÜÉêÉ=ÄÉáåÖ=~=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=
Ñçê=ëçÅá~ä=ã~áä=ÅìëíçãÉêëK=eçïÉîÉêI=
mçëíÅçããDë=éêçéçë~äë=áåîçäîÉ=
ÅçãéÉåë~íáçå=äÉîÉäë=íÜ~í=~êÉ=ÜìÖÉäó=
Çáëéêçéçêíáçå~íÉ=íç=íÜÉ=éêáÅÉ=é~áÇ=Äó=
íÜÉ=ÅìëíçãÉê=~åÇ=ïáää=áåÅÉåíáîáëÉ=Ñê~ìÇ=

ÄF====oçó~ä=j~áä=Ü~ë=ëÉé~ê~íÉäó=éêçéçëÉÇ=~äíÉêå~íáîÉ=
~êê~åÖÉãÉåíë=Ñçê=ÅçãéÉåë~íáçåK=

== ÅF===cçê=éêçÇìÅíë=åçí=ÅçîÉêÉÇ=Äó=íÜÉ=
~ìíçã~íáÅ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉI=
~=ÇáêÉÅí=äáåâ=ëÜçìäÇ=ÄÉ=Éëí~ÄäáëÜÉÇ=
ÄÉíïÉÉå=íÜÉ=êÉîÉåìÉ=É~êåÉÇ=Ñêçã=
íÜçëÉ=ëÉêîáÅÉë=~åÇ=oçó~ä=j~áäDë=
éÉêÑçêã~åÅÉ=~Ö~áåëí=áíë=ëÉêîáÅÉ=
êÉäá~Äáäáíó=í~êÖÉíëK==qÜáë=ëÜçìäÇ=ÄÉ=ëÉí=
~í=~=ã~ñáãìã=çÑ=NB=çÑ=íÜÉ=êÉîÉåìÉ=
ïÜáÅÜ=oçó~ä=j~áä=ÇÉêáîÉë=Ñêçã=
pí~ãéÉÇ=~åÇ=jÉíÉêÉÇ=j~áä=~åÇ=
pí~åÇ~êÇ=m~êÅÉä=êÉîÉåìÉëK=

ÄF= mçëíÅçããDë=éêçéçëÉÇ=D`=Ñ~ÅíçêD=Ñçê=
èì~äáíó=áë=áå~ééêçéêá~íÉW=

- fí=êÉéêÉëÉåíë=~=ÅäÉ~ê=ÇçìÄäÉ=àÉçé~êÇó=
ïáíÜ=íÜÉ=ëçÅá~ä=ã~áä=ëÅÜÉãÉI=~åÇ=áë=
ÉåíáêÉäó=ìåàìëíáÑáÉÇ=

- fí=áë=~ëóããÉíêáÅI=éêçîáÇáåÖ=oçó~ä=j~áä=
ïáíÜ=åç=êÉï~êÇ=Ñçê=èì~äáíó=
áãéêçîÉãÉåí=

- qÜÉ=`=Ñ~Åíçê=ÇÉéÉåÇë=çå=èì~äáíó=
éÉêÑçêã~åÅÉ=áå=Äìäâ=éêçÇìÅíë=EïÜáÅÜ=
~êÉ=~äêÉ~Çó=ÅçãéÉåë~íÉÇ=ìåÇÉê=íÜÉ=
Äìäâ=ëÅÜÉãÉF=~ë=ïÉää=~ë=ëçÅá~ä=ã~áä=

=

ÅF===qÜÉêÉ=ëÜçìäÇ=ÄÉ=åç=ÇáêÉÅí=äáåâ=ÄÉíïÉÉå=íÜÉ=êÉîÉåìÉ=
É~êåÉÇ=Ñêçã=oçó~ä=j~áäDë=ëÉêîáÅÉë=åçí=ÅçîÉêÉÇ=Äó=íÜÉ=
Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=~åÇ==oçó~ä=j~áäDë=
éÉêÑçêã~åÅÉ=~Ö~áåëí=áíë=ëÉêîáÅÉ=êÉäá~Äáäáíó=í~êÖÉíëK=

=

=

NM



OK=====mlpq`ljjÛp=^mmol^`e=ql=qeb=mof`b=`lkqoli=obsfbt=
=
OKN= fåíêçÇìÅíáçå=
=
OKN= oçó~ä=j~áäÛë= êÉëéçåëÉ= íç=mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí= êÉèìáêÉë= ëçãÉ= ÅçåíÉñíK= = qÜáë=

ÅÜ~éíÉê= ëÉíë= íÜÉ= ÅçåíÉñí= ïáíÜ= êÉÑÉêÉåÅÉ= íçW= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= êÉîáÉï= éêçÅÉëëX=
mçëíÅçããÛë= ~ééêç~ÅÜ= íç= áíë= ÇìíáÉëX= mçëíÅçããÛë= ìåÇÉêëí~åÇáåÖ= çÑ= íÜÉ= áëëìÉë= ~åÇ= ~=
ÑìåÇ~ãÉåí~ä= Åçåíê~ÇáÅíáçå= áå= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåíK= = fí= ÅçåÅäìÇÉë= íÜ~í=
mçëíÅçãã=Ü~ë=ÑìåÇ~ãÉåí~ääó=ãáëÜ~åÇäÉÇ=íÜÉ=éêáÅÉ=Åçåíêçä=éêçÅÉëëK===

=
=
OKO= mçëíÅçããÛë=éêáÅÉ=Åçåíêçä=êÉîáÉï=éêçÅÉëë=
=
OKO= fí= áë=ëí~åÇ~êÇ=éê~ÅíáÅÉ=Ñçê=~=êÉÖìä~íçêÛë=íÜÉ=éêçéçë~ä=ÇçÅìãÉåí=íç=ÄÉÖáå=ïáíÜ=~=ÑçêÉïçêÇ=

íÜ~í= ëÉíë= çìí= íÜÉ= éêçÅÉëë= íÜ~í= íÜÉ= êÉÖìä~íçê= áë= ÑçääçïáåÖK= = páåÅÉ= mçëíÅçããÛë= lÅíçÄÉê=
ÇçÅìãÉåí=ÇçÉë=åçí=áåÅäìÇÉ=ëìÅÜ=~=ÑçêÉïçêÇI=oçó~ä=j~áä=ëìãã~êáëÉë=íÜÉ=éêçÅÉëë=ÜÉêÉK=

=
OKP= få= lÅíçÄÉê= OMMN= oçó~ä= j~áä= ~ååçìåÅÉÇ= éä~ååÉÇ= Öêçëë= ë~îáåÖë= Ñçê= oçó~ä= j~áä= dêçìé=

EÑçêãÉêäó=`çåëáÖåá~=dêçìéF= çÑ= ~Äçìí= ¡NIQMM=ãáääáçå=éÉê= ~ååìã=çîÉê= ~=PJóÉ~ê= éÉêáçÇK= = få=
kçîÉãÄÉê= OMMNI= mçëíÅçãã= ëìÄãáííÉÇ= ~å= áåáíá~ä= Åçåëìäí~íáçå= ÇçÅìãÉåí= Ñçê= íÜÉ= éêáÅÉ=
Åçåíêçä= êÉîáÉï= íÜ~í= ëÉí= çìí= íÜÉ= ÅçãéçåÉåíë= íÜ~í= åÉÉÇÉÇ= íç= ÄÉ= ÅçîÉêÉÇ= Ñçê= ~= ëí~åÇ~êÇ=
êÉÖìä~íçêó= ~ééêç~ÅÜK= = oÉëéçåëÉë= íç= íÜÉ= Åçåëìäí~íáçå= ÇçÅìãÉåí= ïÉêÉ= ëìÄãáííÉÇ= áå=
cÉÄêì~êó=OMMOI=Äìí=mçëíÅçãã=éìÄäáëÜÉÇ=åç=ëìãã~êó=çÑ= íÜÉëÉ=êÉëéçåëÉë=~í= íÜ~í=ëí~ÖÉK==
få=Ñ~ÅíI==åç=çíÜÉê=ÇçÅìãÉåí=çå=íÜÉ=éêáÅÉ=Åçåíêçä=ï~ë=éìÄäáëÜÉÇ=Ñêçã=cÉÄêì~êó=OMMO=ìåíáä=
lÅíçÄÉê=OMMOK===

=
E~F=== oçó~ä= j~áä= ëìãã~êáëÉë= íÜÉ= éêçÅÉëë= áå= íÜÉ= éÉêáçÇ= ÄÉíïÉÉå= cÉÄêì~êó= OMMO= ~åÇ=

lÅíçÄÉê=OMMOI=~ë=ÑçääçïëW=
=

áK= få=^éêáä=OMMOI=oçó~ä=j~áä=ëìÄãáííÉÇ=~=êÉèìÉëí=Ñçê=~å=ÉãÉêÖÉåÅó=éêáÅÉ=áåÅêÉ~ëÉ=ïçêíÜ=
~Äçìí=~å=~ÇÇáíáçå~ä=¡NTM=ãáääáçå=éÉê=~ååìã=Ñçê= áíë=ÅçêÉ=áåä~åÇ=éêçÇìÅíë=EÉèìáî~äÉåí=
íç=~=NéLNé=áåÅêÉ~ëÉ=çå=íÜÉ=Ä~ëáÅ=ïÉáÖÜí=ëíÉé=éêáÅÉë=ïáíÜ=éêçéçêíáçå~íÉ=áåÅêÉ~ëÉë=~í=
ÜáÖÜÉê=ïÉáÖÜí=ëíÉéëF=íç=áãéäÉãÉåí=áíë=oÉåÉï~ä=mä~åK===

=
ááK= få=gìäó=OMMOI=oçó~ä=j~áä=ëìÄãáííÉÇ=ëáñ=é~éÉêë=ÇÉ~äáåÖ=ïáíÜ= áëëìÉë=çÑ=éÉêÑçêã~åÅÉI=

Åçãé~ê~íáîÉ=ÉÑÑáÅáÉåÅóI=íÜÉ=Åçëí=çÑ=Å~éáí~ä=~åÇ=êÉÖìä~íçêó=~ëëÉí=Ä~ëÉ=Ñçê=Å~äÅìä~íáçå=
çÑ= íÜÉ=~ääçïÉÇ=éêçÑáí=~åÇ=îçäìãÉ=êáëâ= áå=~=åçåJäáÄÉê~äáëÉÇ=~åÇ= äáÄÉê~äáëÉÇ=ã~êâÉí=~ë=
é~êí=çÑ=íÜÉ=ÅçåëáÇÉê~íáçåë=Ñçê=~=ëí~åÇ~êÇ=êÉÖìä~íçêó=~ééêç~ÅÜK=

=
áááK= oçó~ä=j~áä=éêçîáÇÉÇ=ÇÉí~áäÉÇ= ÑáÖìêÉë= êÉä~íáåÖ= íç= íÜÉ=oÉåÉï~ä=mä~å= áå= êÉëéÉÅí=çÑ= íÜÉ=

êÉÖìä~íÉÇ=ÄìëáåÉëëI=ÇìêáåÖ=íÜÉ=éÉêáçÇ=Ñêçã=gìäó=OMMO=íç=pÉéíÉãÄÉê=OMMOK=
=
áîK= aìêáåÖ= íÜáë= éÉêáçÇ= oçó~ä=j~áä= ëçìÖÜí= íç= í~âÉ= íÜÉ= áëëìÉë= Ñçêï~êÇ= ïáíÜ= mçëíÅçããK==

jÉÉíáåÖë= ïÉêÉ= ÜÉäÇ= íç= ÇáëÅìëë= mçëíÅçããÛë= Ñáå~åÅá~ä= ãçÇÉä= ~åÇ= íÜÉ= áåéìí=
êÉèìáêÉãÉåíë= Ñçê= íÜ~í=ãçÇÉäK= = eçïÉîÉêI= mçëíÅçãã= ÇáÇ= åçí= ÉåÖ~ÖÉ= áå= ~åó= ÑìêíÜÉê=
ãÉÉíáåÖë= çå= íÜÉ= ëìÄàÉÅíë= çÑ= íÜÉ= ëáñ= é~éÉêë= çê= íÜÉ= éêçÅÉëë= Ñçê= íÜÉ= éêáÅÉ= Åçåíêçä=
êÉîáÉïK=

=
îK= få=é~ê~ääÉä=ïáíÜ=íÜÉ=~ÄçîÉ=éêçÅÉëëI=mçëíÅçãã=~ééçáåíÉÇ=tp=^íâáåë=íç=ìåÇÉêí~âÉ=~å=

bÑÑáÅáÉåÅó= oÉîáÉï= áå= gìäó= OMMNK= = qÜáë= êÉîáÉï= Ü~ë= áåîçäîÉÇ= ~= îÉêó= ä~êÖÉ= åìãÄÉê= çÑ=
ãÉÉíáåÖë= ÄÉíïÉÉå=tp= ^íâáåë= ~åÇ= oçó~ä= j~áä= ~åÇ= çîÉê= NNMM= ëÉé~ê~íÉ= ÇçÅìãÉåí=
ëìÄãáëëáçåë=Äó=oçó~ä=j~áäK===

=
îáK= aìêáåÖ= íÜÉ= É~êäó= é~êí= çÑ= íÜÉ= éêáÅÉ= Åçåíêçä= êÉîáÉï= éÉêáçÇ= íç=j~ó= OMMOI= mçëíÅçãã=

ÅçåëìäíÉÇ=çå=~åÇ=íÜÉå=éìÄäáëÜÉÇ=~=ÇÉÅáëáçå=ÇçÅìãÉåí=çå=íÜÉ=çéÉåáåÖ=ìé=çÑ=íÜÉ=rh=
mçëí~ä=j~êâÉí= íç=ÅçãéÉíáíáçåK= = =pìÄëÉèìÉåí=íç=íÜáë=ÇÉÅáëáçå=ÇçÅìãÉåíI=oçó~ä=j~áä=

=

=

NM



Ü~ë=Çê~ïå=mçëíÅçããÛë=~ííÉåíáçå=Ñçêã~ääó=íç=Ñä~ïë=áå=íÜÉ=~å~äóëáë=~åÇ=íÜÉ=åÉÉÇ=Ñçê=
íÜÉ=êáëâë=~êáëáåÖ=Ñêçã=íÜÉ=çéÉåáåÖ=çÑ=íÜÉ=ã~êâÉí=íç=ÄÉ=éêçéÉêäó=í~âÉå=áåíç=~ÅÅçìåí=áå=
íÜÉ=Ñáå~ä=éêçéçë~ä=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK=

=
îááK= cáå~ääóI= áå= lÅíçÄÉê= OMMO= E~ÑíÉê= éìÄäáÅ~íáçå= çÑ= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåíFI=

mçëíÅçãã=ëÉåí=~å=ÉJã~áä= íç=oçó~ä=j~áä=ïÜáÅÜ=Ö~îÉ=~= ê~åÖÉ=çÑ=éêáÅÉë= Ñçê=åÉíïçêâ=
~ÅÅÉëë= Ñçê= íÜáêÇ=é~êíáÉë=~åÇ=êÉèìÉëíÉÇ=íÜ~í=oçó~ä=j~áä= áåÇáÅ~íÉ= íÜÉ= äáâÉäó= áãé~Åí=çÑ=
ëìÅÜ=éêáÅÉë=çå=íÜÉ=Å~ëÜ=Ñäçï=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëK==qÜáë=êÉèìÉëí=ï~ë=ã~ÇÉ=Äó=
mçëíÅçãã=ÇÉëéáíÉ= íÜÉ=éêáÅÉë=ÄÉáåÖ=ÜóéçíÜÉíáÅ~ä=~åÇ=Ü~îáåÖ=åç=ÇÉÑáåÉÇ=Ä~ëáë=~åÇ=
ÇÉëéáíÉ=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ã~âáåÖ=åç=êÉÑÉêÉåÅÉ=íç=åÉíïçêâ=~ÅÅÉëëK=

=
EÄF=== oçó~ä=j~áä= ëìãã~êáëÉë= íÜÉ= éêçÅÉëë= ëáåÅÉ= mçëíÅçããÛë= éìÄäáÅ~íáçå= çÑ= íÜÉ=lÅíçÄÉê=

ÇçÅìãÉåíI=~ë=ÑçääçïëW=
=

áK= få=lÅíçÄÉêI=mçëíÅçãã=ïêçíÉ=íç=oçó~ä=j~áä=áåÇáÅ~íáåÖ=íÜ~í=áí=ï~ë=ÅçåëáÇÉêáåÖ=~=ê~åÖÉ=
çÑ= ~äíÉêå~íáîÉ= ~ééêç~ÅÜÉë= íç= ëÉííáåÖ= íÜÉ= Ñáå~ä= Åçåíêçä= éêçéçë~äK= = oçó~ä= j~áä=
êÉëéçåÇÉÇ=Äó=ã~âáåÖ=éêÉëÉåí~íáçåë=çìíäáåáåÖ= íïç=~ééêç~ÅÜÉë= íÜ~í=ïçìäÇ=~ÇÇêÉëë=
áíë= éêáã~êó= ÅçåÅÉêåë= å~ãÉäóI= E~F=íÜÉ= ÜóÄêáÇ= ~îÉê~ÖÉ= êÉîÉåìÉ= ~ééêç~ÅÜ= ~åÇ= EÄF= íÜÉ=
ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ= ÑäÉñáÄáäáíó= EÄçíÜ=çÑ=ïÜáÅÜ=~êÉ=çìíäáåÉÇ= áå=`Ü~éíÉê=R=çÑ= íÜáë=
êÉëéçåëÉFK===

=
ááK= få= ~ÇÇáíáçåI=mçëíÅçãã= êÉèìÉëíÉÇ=~= ÑìêíÜÉê=éêÉëÉåí~íáçå=çå= íÜÉ= áãé~Åí=çÑ= åÉíïçêâ=

~ÅÅÉëë=çå=íÜÉ=íïç=~ééêç~ÅÜÉë=~åÇ=Üçï=íÜÉ=íïç=~ééêç~ÅÜÉë=ÅçìäÇ=ÄÉ=ãçÇáÑáÉÇ=íç=
~ÇÇêÉëë=ÇçïåëíêÉ~ã=~ÅÅÉëëK==qÜáë=éêÉëÉåí~íáçå=ï~ë=ã~ÇÉ=ÇìêáåÖ=kçîÉãÄÉê=OMMOK===

=
aìêáåÖ=íÜÉëÉ=ãÉÉíáåÖë=mçëíÅçãã=ê~áëÉÇ=íÜÉ=éçëëáÄáäáíó=çÑ=~=íÜáêÇ=~ééêç~ÅÜI=å~ãÉäó=íÜ~í=
çÑ= ÉÑÑÉÅíáîÉäó= êçääáåÖ= çîÉê= íÜÉ= ÉñáëíáåÖ= éêáÅÉ= Åçåíêçä= ëìÄàÉÅí= íç= íÜÉ= ÅÜ~åÖÉ= áå= éêáÅÉë=
êÉèìÉëíÉÇ=Äó=oçó~ä=j~áä=áå=^éêáä=OMMOK===

=
OKQ= mçëíÅçããÛë=~ééêç~ÅÜ=íç=íÜÉ=éêáÅÉ=Åçåíêçä=êÉîáÉï=Ü~ë=ÑìåÇ~ãÉåí~ääó=ÅÜ~åÖÉÇ=ÄÉíïÉÉå=áíë=

kçîÉãÄÉê= OMMN= ~åÇ=lÅíçÄÉê= OMMO= ÇçÅìãÉåíëK= = få=kçîÉãÄÉê= OMMNI= áí= ÉãÄ~êâÉÇ= çå= ~=
ëí~åÇ~êÇ= êÉÖìä~íçêó=~ééêç~ÅÜ= íç=~=éêáÅÉ=Åçåíêçä= êÉîáÉïK= = fåÇÉÉÇ= íÜáë=îáÉï= áë= êÉÑäÉÅíÉÇ= áå=
íÜÉ=íáíäÉ=çÑ=áíë=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NVI=å~ãÉäó=“äçåÖ=íÉêã=éêáÅÉ=Åçåíêçä=Ñçê=`çåëáÖåá~ÒI=áå=
íÜÉ= lÅíçÄÉê= OMMO= ÇçÅìãÉåíK= = få= ÇáêÉÅí= Åçåíê~ëíI= ÜçïÉîÉêI= mçëíÅçããÛë= lÅíçÄÉê=
ÇçÅìãÉåí= ëí~íÉë= ?mçëíÅçãã= ëÉÉë= íÜáë= éêáÅÉ= Åçåíêçä= êÉîáÉï= ~ë= ÄÉáåÖ= ãçêÉ= ~âáå= íç= ~å=
ÉñíÉåëáçå= çÑ= íÜÉ= áåíÉêáã= éêáÅÉ= Åçåíêçä= áãéçëÉÇ= Äó= `çåëáÖåá~Ûë= äáÅÉåÅÉ= íÜ~å= íç= ~=
ÅçåîÉåíáçå~ä= éÉêáçÇáÅ= êÉîáÉï= çÑ= ~å= ~Åíáîáíó= ~ÅÅìëíçãÉÇ= íç= çéÉê~íáåÖ= áå= ~= êÉÖìä~íçêó=
ÉåîáêçåãÉåíÒK=Eé~ê~=pVFK=

=
OKR= oçó~ä=j~áäÛë=êÉëéçåëÉ=íç=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=áë=íÜÉêÉÑçêÉ=ã~ÇÉ=áå=íÜÉ=ÅçåíÉñí=

çÑ= íÜÉ= Ñçêã~ä=éêçéçë~ä= áå= íÜ~í=ÇçÅìãÉåí=Äìí=~äëç= áå= íÜÉ=ÅçåíÉñí=çÑ=ÇÉîÉäçéãÉåíë=ëáåÅÉ=
íÜ~í=Ñçêã~ä=éêçéçë~äI=ÉîÉå=íÜçìÖÜ=íÜÉëÉ=ÇÉîÉäçéãÉåíë=Ü~îÉ=åçí=ÄÉÉå=ã~ÇÉ=éìÄäáÅK==qÜÉ=
éìêéçëÉ=çÑ=ëÉííáåÖ=íÜÉ=êÉëéçåëÉ=áå=íÜáë=çîÉê~ää=ÅçåíÉñí=áë=íç=ÉåëìêÉ=íÜ~í=mçëíÅçãã=âåçïë=
íÜÉ=éçëáíáçå=çÑ=oçó~ä=j~áä=ïÜÉå=ã~âáåÖ=áíë=Ñáå~ä=éêçéçë~äK=

=
=
OKP= mçëíÅçããÛë=~ééêç~ÅÜ=íç=áíë=ÇìíáÉë=
=
OKS= mçëíÅçããÛë=éêáã~êó=Çìíó=ëÉí=çìí= áå= íÜÉ=^Åí= = áë= íç=“ÉñÉêÅáëÉ= áíë= ÑìåÅíáçåë= áå= íÜÉ=ã~ååÉê=

ïÜáÅÜ= áí= ÅçåëáÇÉêë= áë= ÄÉëí= Å~äÅìä~íÉÇ= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= ~= ìåáîÉêë~ä= éçëí~ä=
ëÉêîáÅÉÒQK= jçêÉçîÉêI= áå= ÉñÉêÅáëáåÖ= ~åó= çÑ= áíë= ÑìåÅíáçåë= áå= êÉä~íáçå= íç= äáÅÉåÅÉ= ÜçäÇÉêëI=
mçëíÅçãã=Ü~ë=íç=ÉåëìêÉ=íÜ~í=äáÅÉåÅÉ=ÜçäÇÉêë=~êÉ=~ÄäÉ=íç=Ñáå~åÅÉ=~ÅíáîáíáÉë=~ìíÜçêáëÉÇ=çê=
êÉèìáêÉÇ= Äó= íÜÉáê= äáÅÉåÅÉëK= = qÜÉêÉ= áë= ~å= çÄäáÖ~íáçå= íç= ÉåëìêÉ= íÜÉ= ÅçåíáåìÉÇ= Ñáå~åÅá~ä=
îá~Äáäáíó= çÑ= íÜÉ= äáÅÉåëÉÉK= = få= íÜáë= êÉÖ~êÇI= ~åÇ= ~ë= åçíÉÇ= áå= áíë= lÅíçÄÉê= ÇçÅìãÉåíI=

========================================================
Q==m~êí=NI=é~ê~Öê~éÜ=PKN=

=

=

NN



mçëíÅçããÛë= êÉÖìä~íçêó= Åçåíêçäë= “êÉä~íÉ= íç= ~Äçìí= VMB=çÑ= íÜÉ= êÉîÉåìÉ= Ñêçã=oçó~ä=j~áäÛë=
ã~áäë=ÄìëáåÉëëI=ïÜáÅÜ=áå=íìêå=~ÅÅçìåíë=Ñçê=~Äçìí=TMB=çÑ=oçó~ä=j~áä=éäÅÛë=êÉîÉåìÉÒ=Eé~ê~=
pQFK==

=
OKT= qÜÉ= áãéçêí~åÅÉ=çÑ= íÜÉ=éêáÅÉ=Åçåíêçä= áë=ÅäÉ~êK= =^åó=éêáÅÉ=Åçåíêçä=éêçéçëÉÇ=Äó=mçëíÅçãã=

ãìëí=í~âÉ=Ñìää=~ÅÅçìåí=çÑ=êáëâë=íç=íÜÉ=Ñáå~åÅá~ä=éçëáíáçå=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=çîÉê=íÜÉ=
éêáÅÉ= Åçåíêçä= éÉêáçÇK= = mçëíÅçãã= ïçìäÇ= ÄÉ= Ñ~áäáåÖ= áíë= éêáã~êó= ëí~íìíçêó= Çìíó= áÑI= ~ë= ~=
ÅçåëÉèìÉåÅÉ=çÑ=áíë=~ÅíáçåëI=oçó~ä=j~áä=ÅçìäÇ=åçí=Ñáå~åÅÉ=áíë=äáÅÉåëÉÇ=~ÅíáîáíáÉëK=

=
OKU= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~í==
=

áK= “mçëíÅçããÛë= éêáã~êó= Çìíó= áë= íç= ëÉÉâ= íç= ÉåëìêÉ= ÅìëíçãÉêë= ÅçåíáåìÉ= íç= ÄÉ= ~ÄäÉ= íç=
Éåàçó=~=“ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉÒEé~ê~=NKOFX=

=
ááK= “mçëíÅçãã=ãáÖÜí= åÉÉÇ= íç= àìÇÖÉ= ïÜÉíÜÉê= íÜÉêÉ= áë= ~= íê~ÇÉJçÑÑ= ÄÉíïÉÉå= êÉëíêáÅíáåÖ=

`çåëáÖåá~Ûë= êÉîÉåìÉ= çê= éêáÅÉë= ~åÇ= íÜÉ= éêçãçíáçå= çÑ= ÉÑÑÉÅíáîÉ= ÅçãéÉíáíáçåI=
é~êíáÅìä~êäó=ÖáîÉå=íÜ~í=`çåëáÖåá~=áë=äáâÉäó=íç=êÉã~áå=íÜÉ=çåäó=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉê=
Ñçê=íÜÉ=ÑçêÉëÉÉ~ÄäÉ=ÑìíìêÉÒ=Eé~ê~=pUF=

=
áááK= “få=éêáåÅáéäÉ=~=éêáÅÉ=Åçåíêçä= áë=Ä~ëÉÇ=çå=~=êÉÖìä~íçêÛë=~áã=íç= áåÅÉåíáîáëÉ=~=êÉÖìä~íÉÇ=

Åçãé~åó=íç=ã~âÉ=ÖêÉ~íÉê=ÉÑÑáÅáÉåÅáÉë=íÜ~å=áí=ãáÖÜí=çíÜÉêïáëÉ=áãéäÉãÉåíI=~åÇ=ÉåëìêÉ=
íÜÉ=ÅìëíçãÉêë=êÉ~é=íÜÉ=ÄÉåÉÑáíë=çÑ=íÜÉëÉ=ë~îáåÖëÒ=ESKRUFX=

=
áîK= “mêáÅÉ= Åçåíêçäë= ~êÉ= ìëì~ääó= ÇÉëáÖåÉÇ= íç= éêçíÉÅí= ÅìëíçãÉêë= Ñêçã= é~óáåÖ= Ñçê=

áåÉÑÑáÅáÉåÅó=çå=íÜÉ=é~êí=çÑ=ãçåçéçäó=çéÉê~íçêëÒ==EPKNQF=
=

OKV= få= áíë=kçîÉãÄÉê=OMMN=Åçåëìäí~íáçå=ÇçÅìãÉåí=mçëíÅçãã=ÇÉî~äìÉÇ=íÜÉ=áãéçêí~åÅÉ=çÑ= áíë=
éêáã~êó=Çìíó=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉK=fí=ÅçåíáåìÉë=íç=Çç=ëç=
áå=áíë=lÅíçÄÉê=ÇçÅìãÉåí=áå=OMMO=ÄóW===

=
áK= áåëÉêíáåÖ=“íç=ëÉÉâÒ=áå=Ñêçåí=çÑ=íÜÉ=Å~íÉÖçêáÅ~ä=éêáã~êó=çÄäáÖ~íáçå=áå=EáF=~ÄçîÉX=
=
ááK= áåÅäìÇáåÖ=~= ëí~íÉãÉåí= íÜ~í= ÅçìäÇ=ÄÉ= êÉ~Ç= íç= áåÑÉê= íÜ~í= íÜÉ= Ñáå~åÅá~ä= éçëáíáçå=çÑ= íÜÉ=

êÉÖìä~íÉÇ= ÄìëáåÉëë= ëÜçìäÇ= ÄÉ= íê~ÇÉÇ= çÑÑ= ïáíÜ= çåÉ= çÑ= áíë= ëÉÅçåÇ~êó= çÄäáÖ~íáçåëI=
å~ãÉäó=íÜ~í=çÑ=éêçãçíáåÖ=ÅçãéÉíáíáçå=áå=EááF=~ÄçîÉX=

=
áááK= ÑçÅìëáåÖ= çå= áíë= ëÉÅçåÇ~êó= çÄäáÖ~íáçå= íç= éêçãçíÉ= ÉÑÑáÅáÉåÅó= ~åÇ= ÉÅçåçãó= ïáíÜçìí=

ÇìÉ=êÉÖ~êÇI=ïáíÜáå=íÜÉ=lÅíçÄÉê=ÇçÅìãÉåíI=íç=áíë=éêáã~êó=Çìíó=áå=EáááF=~åÇ=EáîF=~ÄçîÉK=
=
OKNM= cìêíÜÉêãçêÉI=mçëíÅçããÛë=ëí~íÉãÉåí=EááF=~ÄçîÉ=áë=~å=~ÅâåçïäÉÇÖÉãÉåí=Äó=mçëíÅçãã=íÜ~í=

oçó~ä=j~áä= áë= ÉñéÉÅíÉÇ= íç=ÄÉ= íÜÉ=çåäó=ìåáîÉêë~ä= ëÉêîáÅÉ=éêçîáÇÉê= Ñçê= íÜÉ=Çìê~íáçå=çÑ= íÜÉ=
éêáÅÉ=ÅçåíêçäK==mçëíÅçãã=íÜÉêÉÑçêÉ=Ü~ë=~=éêáã~êó=Çìíó=íç=ÉåëìêÉ=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=
oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ÄìëáåÉëëK==fíë=éêçéçë~ä=ÇçÉë=åçí=Çç=ëçK===

=
=
OKQ= mçëíÅçããÛë=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=áëëìÉë==
=
OKNN= qÜêçìÖÜçìí= áíë= lÅíçÄÉê= ÇçÅìãÉåíI= íÜÉêÉ= ~êÉ= áääìëíê~íáçåë= çÑ= mçëíÅçããÛë= éççê=

ìåÇÉêëí~åÇáåÖ=çÑ=âÉó=áëëìÉëK==jçëí=Öä~êáåÖäóI=íÜÉ=ÇçÅìãÉåí=ÇçÉë=åçí=ÇáëÅìëë=íÜÉ=ëìÄàÉÅí=
çÑ= ~å= ~ääçïÉÇ= éêçÑáí= Ñçê= íÜÉ= ÄìëáåÉëëI= åçê= íÜÉ= èìÉëíáçå= çÑ= ÅêÉ~ãJëâáããáåÖ= ÅçãéÉíáíáîÉ=
ÉåíêóI= ÇÉëéáíÉ= êÉÑÉêÉåÅÉë= íç= íÜÉëÉ= íïç= ÅêìÅá~ä= áëëìÉë= áå= oçó~ä= j~áäÛë= cÉÄêì~êó= OMMO=
êÉëéçåëÉ=íç=mçëíÅçããÛë=kçîÉãÄÉê=OMMN=Åçåëìäí~íáçå=ÇçÅìãÉåí=~åÇ=íÜÉ=ëìÄãáëëáçå=çÑ=
ÇÉí~áäÉÇ=é~éÉêë=Äó=oçó~ä=j~áä=çå=íÜÉëÉ=ëìÄàÉÅíë=áå=gìäó=OMMOK===

=
OKNO= mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí= ~äëç= ëí~íÉë= íÜ~íW= “`çåëáÖåá~= áë= Äêç~Çäó= ÅçåíÉåíI= ~ë= íÜÉ=

éêçéçë~äë= êÉÑäÉÅí= áíë= êÉèìÉëí= Ñçê= áåÅêÉ~ëÉÇ= êÉîÉåìÉ= îá~= íÜÉ=éêçéçëÉÇ=Né= áåÅêÉ~ëÉ= áå= íÜÉ=
éêáÅÉ=çÑ= Ñáêëí= ~åÇ=ëÉÅçåÇ=Åä~ëë= ëí~ãéëK= =`çåëáÖåá~=ÜçïÉîÉê= áë= ÅçåÅÉêåÉÇ=~í= íÜÉ=ï~ó= áå=

=

=

NO



ïÜáÅÜ= íÜÉ= éêçéçë~äë= ïçìäÇ= ÄÉ= áãéäÉãÉåíÉÇK= = få= é~êíáÅìä~ê= `çåëáÖåá~= Ü~ë= íïç= ëéÉÅáÑáÅ=
ÅçåÅÉêåëI=å~ãÉäó=Å~íÉÖçêó=_=éêçÇìÅíë=ëÜçìäÇ=ÅçåíáåìÉ=íç=ÄÉ=~ääçïÉÇ=íç=áåÅêÉ~ëÉ=Äó=íÜÉ=
ê~íÉ=çÑ=áåÑä~íáçå=~åÇ=íÜ~í=~=ÅÜ~åÖÉ=áå=éêçÇìÅí=ãáñ=ÇìêáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=ÅçìäÇ=äÉ~Ç=íç=~å=
~îÉê~ÖÉ=éêáÅÉ=éÉê=ã~áä=áíÉã=ÄÉäçï=íÜ~í=~åíáÅáé~íÉÇ=Äó=`çåëáÖåá~Ò=Eé~ê~=pOVFK===

=
OKNP= qÜáë= éçêíê~ó~ä= çÑ= oçó~ä=j~áäÛë= éçëáíáçå= áë= ëìÄëí~åíá~ääó= ìåÇÉêëí~íÉÇK= = få= Ñ~ÅíI= mçëíÅçãã=

Ü~ë=åçí=~ÇÉèì~íÉäó=ÉåÖ~ÖÉÇ=ïáíÜ=oçó~ä=j~áä=íç=ìåÇÉêëí~åÇ=áíë=ëìÄãáëëáçåë=çê=ÅçåÅÉêåëK==
qÜÉ=ëí~íÉãÉåí= êÉä~íÉë=çåäó= íç= íÜÉ=ëéÉÅáÑáÅ= áëëìÉ=çÑ= íÜÉ= äÉîÉä=çÑ= êÉîÉåìÉ= êÉèìáêÉÇ= Ñçê= íÜÉ=
ÑìåÇáåÖ=çÑ= íÜÉ=oÉåÉï~ä=mä~åI=ïÜÉêÉ~ë= íÜÉ= êÉÖìä~íÉÇ=ÄìëáåÉëë=Ü~ÇI=éêáçê= íç=éìÄäáÅ~íáçåI=
ÅçããìåáÅ~íÉÇ=íç=mçëíÅçãã=~=ëáÖåáÑáÅ~åíäó=Äêç~ÇÉê=ê~åÖÉ=çÑ=áëëìÉë=~åÇ=ÅçåÅÉêåë=áå=íÜÉ=
ÅçåíÉñí=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=~Ö~áåëí=~=êÉ~ëçå~ÄäÉ=ê~åÖÉ=çÑ=~ëëìãéíáçåë=~Äçìí=êáëâ=Ñ~ÅíçêëK==
qÜÉëÉ=áëëìÉë=~êÉ=êÉJÉãéÜ~ëáëÉÇ=áå=ëìÄëÉèìÉåí=ÅÜ~éíÉêë=çÑ=íÜáë=êÉëéçåëÉ=

=
=
OKR= ^=ÑìåÇ~ãÉåí~ä=Åçåíê~ÇáÅíáçå=áå=mçëíÅçããÛë=éêçéçë~ä=
=

E~F=oçó~ä=j~áäÛë=ïÉ~â=Ñáå~åÅá~ä=éçëáíáçå=
=
OKNQ= cçê=ãçëí=çÑ=áíë=Üáëíçêó=oçó~ä=j~áä=ÄÉåÉÑáíÉÇ=Ñêçã=~=ëí~ÄäÉI=åçåJÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí=áå=

ïÜáÅÜ= î~äìÉ=ï~ë= ÅêÉ~íÉÇ=Äó= ëíÉ~Çó= ÖêçïíÜ= áå= äÉííÉê= îçäìãÉë= ~åÇ= Åçåíáåìçìë= ÉÑÑáÅáÉåÅó=
áãéêçîÉãÉåíëK= =`ìëíçãÉêë=ÄÉåÉÑáíÉÇ= Ñêçã=ëçãÉ=çÑ= íÜÉ= äçïÉëí=éçëí~ä=éêáÅÉë= áå=bìêçéÉK==
oçó~ä=j~áäÛë=ëÜ~êÉÜçäÇÉêI= íÜÉ=rh=dçîÉêåãÉåíI=ÄÉåÉÑáíÉÇ= íÜêçìÖÜ= áåÅêÉ~ëáåÖ= êÉíìêåë=~åÇ=
ìäíáã~íÉäó=rh=í~ñé~óÉêë=é~áÇ=äÉëë=í~ñK=

=
OKNR= oÉÅÉåí=Üáëíçêó=Ü~ë=ÄÉÉå=ÇáÑÑÉêÉåíK==lîÉê~ää=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçÇìÅíë=áå=íÜÉ=äáÅÉåëÉÇ=~êÉ~I=

ïÜáÅÜ= Ñçêã= íÜÉ= Äìäâ= çÑ= íÜÉ= éêçÇìÅíë= ìåÇÉê= íÜÉ= ÉñáëíáåÖ= éêáÅÉ= ÅçåíêçäI= äçëí= ãçêÉ= íÜ~å=
¡RMM=ãáääáçå=áå=OMMNLMOK==_ìëáåÉëë=éêçÑáí~Äáäáíó=Ü~ë=ëìÑÑÉêÉÇ=~ë=éêáÅÉë=Ü~îÉ=ÇÉÅäáåÉÇ=áå=êÉ~ä=
íÉêãë= çîÉê= íÜÉ= é~ëí= NM=óÉ~êëK= = ^ãçåÖ= br= ÅçìåíêáÉë= çåäó= pé~áå= EïÜáÅÜ= Ü~ë= äçïÉê=
ëí~åÇ~êÇë=çÑ=ëÉêîáÅÉF=Ü~ë= äçïÉê=éêáÅÉë= Ñçê=cáêëí=`ä~ëë=Éèìáî~äÉåí=éêáÅÉë=ïÜáäÉ= áå=pÉÅçåÇ=
`ä~ëë=Éèìáî~äÉåí=éêçÇìÅíë=íÜÉ=rh=áë=Äó=Ñ~ê=íÜÉ=äçïÉëí=éêáÅÉ=éêçîáÇÉêK===

=
OKNS= ^ë= ~= êÉëìäíI= áåîÉëíãÉåí= áå= íÜÉ= ÅçêÉ= ÄìëáåÉëë= ~åÇ= ÉëéÉÅá~ääó= áå= Å~éáí~ä= ÉèìáéãÉåíI= Ü~ë=

ÅçåíáåìÉÇ=íç=ÇÉÅäáåÉ=äÉ~ÇáåÖ=íç=áåÑê~ëíêìÅíìêÉ=íÜ~íI=áå=ëçãÉ=éä~ÅÉëI=áë=ëíêìÖÖäáåÖ=íç=ÄÉ=Ñáí=
Ñçê=éìêéçëÉK=

=
OKNT= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~í==
=

• “qÜáë= êÉîáÉï= í~âÉë= éä~ÅÉ= ~í= ~= é~êíáÅìä~êäó= ÅÜ~ääÉåÖáåÖ= íáãÉ= Ñçê= `çåëáÖåá~K==
`çåëáÖåá~Ûë= éêÉëÉåí= Ñáå~åÅá~ä= éçëáíáçå= áë= êÉä~íáîÉäó= ïÉ~â= áå= íÜÉ= ÅçåíÉñí= çÑ= áíë=
ÜáëíçêáÅ~ä= éÉêÑçêã~åÅÉK= = aÉëéáíÉ= îçäìãÉ= ~åÇ= êÉîÉåìÉ= ÖêçïíÜI= `çåëáÖåá~Ûë= Åçëí=
áåÅêÉ~ëÉë=Ü~îÉ=êÉÇìÅÉÇ=áíë=éêçÑáí~ÄáäáíóÒ=Eé~ê~=pQFK=

=
• ÚíÜÉ= dçîÉêåãÉåí= Çç= åçí= ÉñéÉÅí= íç= í~âÉ= Å~ëÜ= çìí= çÑ= íÜÉ= ÄìëáåÉëë= Äó= ï~ó= çÑ=

ÇáîáÇÉåÇë=ÇìêáåÖ= íÜÉ= íÜêÉÉ= óÉ~êë=çÑ= íÜÉ= êÉåÉï~ä=éä~åÛ= EèìçíÉ= áå=é~ê~=SKT= Ñêçã= íÜÉ=
pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=qê~ÇÉ=~åÇ=fåÇìëíêó=áå=íÜÉ=eçìëÉ=çÑ=`çããçåë=NP=gìåÉ=OMMOF=

=
OKNU= mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí= êáÖÜíäó= ~ÅâåçïäÉÇÖÉë= íÜ~í= íÜÉ= Ñáå~åÅá~ä= éçëáíáçå= çÑ= íÜÉ=

ÄìëáåÉëë=áë=ïÉ~âK==
=

EÄF= cáå~åÅá~ä=êáëâë=Ñ~ÅáåÖ=oçó~ä=j~áä=
=
OKNV= få=j~ó=OMMOI=mçëíÅçãã=ëÉí=çìí=áíë=ÇÉÅáëáçå=Ñçê=~=Ñ~ëíÉê=~åÇ=ãçêÉ=ÉñíÉåëáîÉ=äáÄÉê~äáë~íáçå=

çÑ=íÜÉ=rh=éçëí~ä=ã~êâÉí=áå=íÜÉ=rh=Ñêçã=N=g~åì~êó=OMMP=íÜ~å=íÜ~í=éêçéçëÉÇ=áå=bìêçéÉW=
=
• Äìäâ=ã~áä=áë=ÄÉáåÖ=çéÉåÉÇ=íç=ÉåÇJíçJÉåÇ=ÅçãéÉíáíáçåI=ïáíÜ=ÅçãéÉíáíçêë=ÄÉáåÖ=~ÄäÉ=

íç=ÇÉäáîÉê= áå= äçï=Åçëí=~êÉ~ë=~åÇ=áåàÉÅí=Ä~Åâ=íç=oçó~ä=j~áä= Ñçê=ÇÉäáîÉêó= áå=ÜáÖÜJÅçëí=

=

=

NP



~êÉ~ëX=
=
• ÅçåëçäáÇ~íçêë=ïáää=ÄÉ=~ÄäÉ=íç=~íí~Åâ=cáêëí=~åÇ=pÉÅçåÇ=`ä~ëëI=~ÖÖêÉÖ~íáåÖ=ã~áä=~åÇ=

ÑÉÉÇáåÖ=Ä~Åâ=íç=oçó~ä=j~áä=Ñçê=ÇÉäáîÉêóX=
=
• íÜÉ=êÉëÉêîÉÇ=íÜêÉëÜçäÇ=~Åêçëë=~ää=éêçÇìÅíë=áë=ÄÉáåÖ=êÉÇìÅÉÇ=íç=NMMÖ=áå=äáåÉ=ïáíÜ=íÜÉ=

br=mçëí~ä=pÉêîáÅÉë=aáêÉÅíáîÉK=
=
OKOM= qÜáë= äáÄÉê~äáë~íáçå=éêçÖê~ããÉ=Ü~ë=~äêÉ~Çó=éêçîçâÉÇ=ã~åó=ÉñéêÉëëáçåë=çÑ=ÅçåÅÉêåK= =cçê=

Éñ~ãéäÉI= íÜÉ= k~íáçå~ä= ^ìÇáí= lÑÑáÅÉ= Ü~ë= ëí~íÉÇ= íÜ~í= íÜÉêÉ= ~êÉ= êáëâë= áå= áåíêçÇìÅáåÖ=
ÅçãéÉíáíáçå= íÜ~í= ÅçìäÇ= êÉëìäí= áå= ÄêÉ~âÇçïå= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~í= ~å= ~ÑÑçêÇ~ÄäÉ=
ìåáÑçêã=éêáÅÉK==

=
OKON= få= áíë= ÇÉÅáëáçå= ÇçÅìãÉåí= çå= éêçãçíáåÖ= ÉÑÑÉÅíáîÉ= ÅçãéÉíáíáçåRI= mçëíÅçãã= ëí~íÉÇ= íÜ~í=

“ã~åó= çÑ= íÜÉ= áåÇáîáÇì~ä= ÅçããÉåíë= êÉÅÉáîÉÇ= ÉñéêÉëëÉÇ= ÅçåÅÉêå= ~Äçìí= íÜÉ= Åìãìä~íáîÉ=
ÉÑÑÉÅí= çÑ= ÅçãéÉíáíáçå= ~åÇ= çíÜÉê= êÉÖìä~íçêó= éçäáÅáÉë= EëìÅÜ= ~ë= éêáÅÉ= ÅçåíêçäëF= çå= íÜÉ=
ÅçåíáåìÉÇ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä= éçëí~ä= ëÉêîáÅÉÒ= EpTFK= få= ~ÇÇáíáçåI= äÉ~ÇáåÖ= ~Å~ÇÉãáÅ=
ÉÅçåçãáëíë= ÅÜ~ääÉåÖÉ= íÜÉ= ëìëí~áå~Äáäáíó= çÑ= ìåáÑçêã= éêáÅÉë= ~åÇ= ìåáîÉêë~ä= ëÉêîáÅÉë= áå= ~=
ïçêäÇ=çÑ=ÉåÇJíçJÉåÇ=ÅçãéÉíáíáçå=~åÇ=íÜáêÇ=é~êíó=~ÅÅÉëëKS==

=
OKOO= tÜÉå=í~âÉå=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=Ñáå~åÅá~ä=êáëâë=ÇÉëÅêáÄÉÇ=áå=`Ü~éíÉê=NI=áí=áë=ÅäÉ~ê=íÜ~í=

oçó~ä= j~áä= ~åÇ= mçëíÅçãã= åÉÉÇ= íç= ÄÉ= ÅçåÅÉêåÉÇ= ~Äçìí= íÜÉ= ìåÅÉêí~áåíó= Ñ~ÅáåÖ= íÜÉ=
ÄìëáåÉëëK=

=
EÅF======fãéäÉãÉåí~íáçå=çÑ=íÜÉ=oÉåÉï~ä=mä~å=

=
OKOP= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~í==
=

• “`çåëáÖåá~= ~ååçìåÅÉÇ= ~= “êÉåÉï~ä= éä~åÒ= ÅçããáííÉÇ= íç= êÉíìêåáåÖ= íÜÉ= ÄìëáåÉëë= íç=
éêçÑáí~Äáäáíó= ~åÇ= êÉÇìÅáåÖ= áíë= Åçëíë= Äó= ¡NKQÄå= E~ééêçñáã~íÉäó= NRBF= çîÉê= íÜÉ= åÉñí=
íÜêÉÉ=óÉ~êëKÒEé~ê~=pQFX=

=
• “mçëíÅçãã= êÉÅçÖåáëÉë= íÜ~í= `çåëáÖåá~Ûë= êÉåÉï~ä= éä~å= êÉéêÉëÉåíë= ~= ëáÖåáÑáÅ~åí=

ÅÜ~ääÉåÖÉ=ïÜáÅÜ=áÑ=ëìÅÅÉëëÑìä=ïáää=ÖÉåÉê~íÉ=ÄÉåÉÑáíë=íç=éçëí~ä=ìëÉêëI=`çåëáÖåá~=~åÇ=
ëÜ~êÉÜçäÇÉêëK= =mçëíÅçãã=ïÉäÅçãÉë=íÜáë= áåáíá~íáîÉ=~åÇ=Ü~ë=í~âÉå= áí= áåíç=~ÅÅçìåí= áå=
ÇÉîÉäçéáåÖ=íÜáë=éêáÅÉ=ÅçåíêçäKÒ==Eé~ê~=pNUF=

=
• “`çåëáÖåá~= ~äëç= Ñ~ÅÉë= çíÜÉê= ÅÜ~ääÉåÖÉëK= = lîÉê= íÜÉ= åÉñí= ÑáîÉ= óÉ~êëI= mçëíÅçããÛë=

ã~êâÉí= çéÉåáåÖ= ÇÉÅáëáçå= ïáää= êÉëìäí= áå= `çåëáÖåá~Ûë= ãçåçéçäó= Ñçê= íÜÉ= ÇÉäáîÉêó= çÑ=
äÉííÉêë= ïÉáÖÜáåÖ= äÉëë= íÜ~å= PRMÖ= çê= ÅçëíáåÖ= äÉëë= íÜÉå= ¡N= éêçÖêÉëëáîÉäó= êÉÇìÅÉÇI=
äÉ~ÇáåÖ=íç=Ñìää=çéÉåáåÖ=Ñêçã=N=^éêáä=OMMTK==`ìëíçãÉê=ÇÉã~åÇë=~êÉ=ê~éáÇäó=ÉîçäîáåÖ=
ïáíÜ= íÜÉ= í~âÉ=ìé=çÑ=ÉäÉÅíêçåáÅ=ÅçããìåáÅ~íáçå=~åÇ=ÅçããÉêÅÉ=~åÇ=~å= áåÅêÉ~ëÉ= áå=
ÇÉã~åÇ=Ñçê=í~áäçê=ã~ÇÉ=ëÉêîáÅÉëÒ=Eé~ê~=pSFX=

=

========================================================
R==“mêçãçíáåÖ=bÑÑÉÅíáîÉ=`çãéÉíáíáçå=áå=rh=mçëí~ä=pÉêîáÅÉëW=^=aÉÅáëáçå=açÅìãÉåíÒI=mçëíÅçãã=j~ó=OMMO=
6 “oÉÅçåÅáäáåÖ==`çãéÉíáíáçåI=açïåëíêÉ~ã=^ÅÅÉëëI=råáîÉêë~ä=pÉêîáÅÉ=áå=mçëí~ä=j~êâÉíëÒI=m~åò~êI=gçÜå=`=OMMO=áå=mçëí~ä=
~åÇ=aÉäáîÉêó=pÉêîáÅÉëW=aÉäáîÉêáåÖ=çå=íÜÉ=`çãéÉíáíáçåI=ÉÇáíÉÇ=Äó=jáÅÜ~Éä=^=`êÉï=~åÇ=m~ìä=oK=häÉáåÇçêÑÉêK=_çëíçåI=j^W=
häìïÉê=^Å~ÇÉãáÅ=mìÄäáëÜÉêë. 
“_~ä~åÅáåÖ=~ÅÅÉëë=~åÇ=íÜÉ=rplÒI=`êÉïI=jáÅÜ~Éä=^KI=~åÇ=m~ìä=oK=häáÉåÇçêÑÉêK=OMMO =áå=mçëí~ä=~åÇ=aÉäáîÉêó=pÉêîáÅÉëW=
aÉäáîÉêáåÖ=çå=íÜÉ=`çãéÉíáíáçåI=ÉÇáíÉÇ=Äó=jáÅÜ~Éä=^=`êÉï=~åÇ=m~ìä=oK=häÉáåÇçêÑÉêK=_çëíçåI=j^W=häìïÉê=^Å~ÇÉãáÅ=
mìÄäáëÜÉêëK=
“^ÅÅÉëë=mêáÅáåÖ=~åÇ=m~êÅÉäë=aÉäáîÉêóÒI=aÉ=açåÇÉêI=mÜáääáééÉI=eÉäãìíÜ=`êÉãÉê=~åÇ=cê~åâ=oçÇêáÖìÉòI=OMMOK=áå=mçëí~ä=
~åÇ=aÉäáîÉêó=pÉêîáÅÉëW=aÉäáîÉêáåÖ=çå=íÜÉ=`çãéÉíáíáçåI=ÉÇáíÉÇ=Äó=jáÅÜ~Éä=^=`êÉï=~åÇ=m~ìä=oK=häÉáåÇçêÑÉêK=_çëíçåI=j^W=
häìïÉê=^Å~ÇÉãáÅ=mìÄäáëÜÉêë=
 
 

=

=

NQ



OKOQ= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí= êáÖÜíäó=~ÅâåçïäÉÇÖÉë= íÜ~í= áíë= Ñáå~åÅá~ä=éçëáíáçå= áë=ã~ÇÉ=
ãçêÉ=éêÉÅ~êáçìë=íÜêçìÖÜ=mçëíÅçããÛë=ÇÉÅáëáçå=íç=çéÉå=íÜÉ=ã~êâÉí=íç=ÅçãéÉíáíáçå=~åÇ=íÜÉ=
áãé~Åí=çÑ=ÉJëìÄëíáíìíáçåK==mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=~äëç=êáÖÜíäó=~ÅâåçïäÉÇÖÉë=íÜ~í=
oçó~ä=j~áä=Ü~ë=éêçéçëÉÇ=~=ÅÜ~ääÉåÖáåÖ=oÉåÉï~ä=mä~åK=

=
OKOR= qÜÉ=oÉåÉï~ä=mä~å= áë=~í= íÜÉ=ÜÉ~êí=çÑ=oçó~ä=j~áäÛë= êÉÅçîÉêó=éêçÖê~ããÉK= = fí=ïáää= íê~åëÑçêã=

íÜÉ=ÄìëáåÉëëI=ÇêáîáåÖ=Ççïå=Åçëíë=~í=~=ëéÉÉÇ=~åÇ=íç=~=äÉîÉä=íÜ~í=áë=ìåéêÉÅÉÇÉåíÉÇ=áå=oçó~ä=
j~áäÛë=ÜáëíçêóK==léÉê~íáçå~ä=ë~îáåÖë=ïáää=ÄÉ=ÖêÉ~íÉê=íÜ~å=íÜçëÉ=ÇÉã~åÇÉÇ=Äó=rh=êÉÖìä~íçêë=
áå=~åó=çíÜÉê=éêáÅÉ=ÅçåíêçääÉÇ=ëÉÅíçêëK===

=
OKOS= qÜÉ= oÉåÉï~ä= mä~åI= çîÉê= ~= íÜêÉÉJóÉ~ê= éÉêáçÇI= ã~éë= ~= êÉíìêå= íç= ãçÇÉëí= éêçÑáí~ÄáäáíóI=

ãçÇÉëíäó= éçëáíáîÉ= Å~ëÜ= ÑäçïëI= áãéêçîÉÇ= ÅìëíçãÉê= ëÉêîáÅÉ= ~åÇ= áãéêçîÉÇ= äÉîÉäë= çÑ=
ÉãéäçóÉÉ=ë~íáëÑ~ÅíáçåK==fí=áë=~Äçìí=ã~âáåÖ=íÜÉ=ÄìëáåÉëë=Ñáí=íç=ÅçãéÉíÉK==fí=~äëç=áåîçäîÉë=ìé=
íç=PMIMMM=àçÄ=äçëëÉë=~åÇ=~=ÑìåÇ~ãÉåí~ä=íê~åëÑçêã~íáçå=áå=íÜÉ=ï~ó=íÜÉ=ÄìëáåÉëë=áë=êìåK==fí=
éä~åë= íç=ÇÉäáîÉê=¡NIQMM=ãáääáçå=éÉê=~ååìã=çÑ=Öêçëë=ë~îáåÖë=çîÉê= íÜêÉÉ=óÉ~êëI=~åÇ= áëI=Äó=
~åó=ÇÉÑáåáíáçåI= ~å=Éñíê~çêÇáå~êáäó= ÅÜ~ääÉåÖáåÖ=éêçÖê~ããÉ=çÑ= ÅÜ~åÖÉK= =mçëíÅçãã= áë= Ñìääó=
~ï~êÉ=çÑ=áíë=ÅçåíÉåíI=áíë=~ãÄáíáçåI=~åÇ=áíë=êáëâëK=

=
OKOT= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

• “ÁKmçëíÅçãã= ÄÉäáÉîÉë= íÜ~í= áí= áë= êáÖÜí= íÜ~í= `çåëáÖåá~= ëÜçìäÇ= ÄÉ= ÖáîÉå= ÉîÉêó=
áåÅÉåíáîÉ=íç=~ÅÜáÉîÉ=áíë=êÉåÉï~ä=éä~åÁKÒ=Eé~ê~=pNVF=

=
• “mçëíÅçãã=ÄÉäáÉîÉë=íÜ~í=~=ÜÉ~äíÜó=`çåëáÖåá~=áë=ÅÉåíê~ä=íç=ÉåëìêáåÖ=íÜÉ=éêçîáëáçå=çÑ=

íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉÒ=Eé~ê=pUF==
=
• “qç= ÜÉäé= éçëáíáçå= `çåëáÖåá~= Ñçê= íÜÉ= ÅÜ~ääÉåÖÉë= íÜÉëÉ= ÇÉîÉäçéãÉåíë= éêÉëÉåíI= íÜÉ=

ÖçîÉêåãÉåí=áå=áíë=êçäÉ=~ë=ëçäÉ=ëÜ~êÉÜçäÇÉê=Ü~ë=ëí~íÉÇ=íÜ~í=áí= áë= áåÅêÉ~ëáåÖäó=äççâáåÖ=
íç= ÉåëìêÉ= íÜ~í= íÜÉ= ã~áäë= ÄìëáåÉëë= áë= êìå= ~åÇ= Ñáå~åÅÉÇ= ~ë= ~= Ñìääó= ÅçããÉêÅá~ä=
ÄìëáåÉëëI=áå=äáåÉ=ïáíÜ=áíë=éìÄäáÅ=äáãáíÉÇ=Åçãé~åó=ëí~íìëÒ=Eé~ê~=pSF=

=
OKOU= mçëíÅçããÛë= ÇçÅìãÉåí= êáÖÜíäó= ~ÅâåçïäÉÇÖÉë= íÜ~í= oçó~ä= j~áä= ëÜçìäÇ= ÄÉ= ÖáîÉå= ÉîÉêó=

áåÅÉåíáîÉ= íç=~ÅÜáÉîÉ= áíë= êÉåÉï~ä=éä~åX= íÜ~í= áíë= Ñáå~åÅÉë=åÉÉÇ= íç=ÄÉ= “ÜÉ~äíÜóÒX=~åÇ= íÜ~í= áí=
ëÜçìäÇ=ÄÉ=“êìå=~åÇ=Ñáå~åÅÉÇ=~ë=~=Ñìääó=ÅçããÉêÅá~ä=ÄìëáåÉëëÒI=ëÉé~ê~íÉ=Ñêçã=ÇÉéÉåÇÉåÅÉ=
çÑ=ÖçîÉêåãÉåí=~åÇ=íÜÉ=êÉÖìä~íçê=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK=

=
EÇF==qÜÉ=ÑìåÇ~ãÉåí~ä=Åçåíê~ÇáÅíáçå=

=
OKOV= qÜÉêÉ=áëI=ÜçïÉîÉêI=~=ÑìåÇ~ãÉåí~ä=Åçåíê~ÇáÅíáçå=ÄÉíïÉÉå=mçëíÅçããÛë=ëí~íÉãÉåíë=çìíäáåÉÇ=

áå=E~F=íç=EÅF=~ÄçîÉ=~åÇ=áíë=éêçéçë~äK==
=

áK= mçëíÅçããÛë= éêçéçë~ä= ÇçÉë= åçí= éêçîáÇÉ= ëìÑÑáÅáÉåí= êÉîÉåìÉ= íç= ëÉÅìêÉ= íÜÉ= ÑìåÇáåÖ=
åÉÅÉëë~êó=Ñçê=íÜÉ=oÉåÉï~ä=mä~å=íç=ÄÉ=áãéäÉãÉåíÉÇK===fí=êÉëìäíë=áå=~=ÑìåÇáåÖ=åÉÉÇ=çÑ=
¡VOR=ãáääáçå= çîÉê= íÜÉ= éÉêáçÇI= ÄÉÑçêÉ= íÜÉ= áãé~Åí= çÑ= ~ÅÅÉëë= ~åÇ= çíÜÉê= êáëâë= íç= íÜÉ=
oÉåÉï~ä=mä~åK=

=
ááK= qÜÉêÉ= áë= åç= ÉñéäáÅáí= éêçîáëáçå= áå= íÜÉ= éêçéçë~ä= íç= ~ÇÇêÉëë= ìåÉñéÉÅíÉÇ= êÉîÉåìÉ=

ëÜçêíÑ~ääë= Å~ìëÉÇI= Ñçê= Éñ~ãéäÉI= Äó= íÜÉ= ìåéêÉÇáÅí~ÄäÉ= ÇÉîÉäçéãÉåí= çÑ= ÅçãéÉíáíáçå=
~åÇI= éçíÉåíá~ääóI= åÉíïçêâ= ~ÅÅÉëëK= = = qÜÉ= éêçéçë~ä=ïçìäÇ= ÅçåíáåìÉ= íç= êÉäó= çå=oçó~ä=
j~áä=~ééäóáåÖ=Ñçê=~=éêáÅÉ=êÉîáÉï=ìåÇÉê=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NVKR=EëÉÉ=^ééÉåÇáñ=QaF=
áå= íÜÉ= ÉîÉåí= çÑ= Ñáå~åÅá~ä= êáëâëK= = qÜáë= ÇÉéÉåÇÉåÅÉ= çå= ~= ÇÉÅáëáçå= Äó= mçëíÅçãã= áë=
áåÅçåëáëíÉåí=ïáíÜ= =ÖçîÉêåãÉåíÛë=çÄàÉÅíáîÉ= íç=ÉåëìêÉ= íÜ~í= íÜÉ=ã~áäë=ÄìëáåÉëë= áë= êìå=
~åÇ= Ñáå~åÅÉÇ=~ë=~= Ñìääó=ÅçããÉêÅá~ä=ÄìëáåÉëë= áKÉKI=~ë=~=ÄìëáåÉëë=åçí=ÇÉéÉåÇÉåí=çå=
íÜÉ= ÇÉÅáëáçåë= çÑ= íÜÉ= êÉÖìä~íçê= çê= çÑ= ÖçîÉêåãÉåí= ÇìêáåÖ= íÜÉ= éÉêáçÇ= çÑ= íÜÉ= éêáÅÉ=
ÅçåíêçäK= =^= Ñìääó=ÅçããÉêÅá~ä=ÄìëáåÉëë= íÜ~í= áë=ëìÄàÉÅí= íç= êÉÖìä~íáçå=ëÜçìäÇ=åçí=Ü~îÉ=
íÜÉ=î~Ö~êáÉë=çÑ=Çê~Ñí=ÅçåÇáíáçå=NVKR=áå=áíë=äáÅÉåÅÉK==qÜáë=ï~ë=êÉÅÉåíäó=êÉÅçÖåáëÉÇ=Äó=
íÜÉ= `^^= áå= áíë= éêçéçë~ä= íç= ~ãÉåÇ= íÜÉ= éêáÅÉ= Åçåíêçä= Ñçê= k q̂p= íç= áåíêçÇìÅÉ= ~=

=

=

NR



ãÉÅÜ~åáëã=ïÜÉêÉÄó=k^qp=Å~å=áåÅêÉ~ëÉ=éêáÅÉë=Äó=~=éêÉJ~ÖêÉÉÇ=~ãçìåí=áå=íÜÉ=ÉîÉåí=
íÜ~í=êÉîÉåìÉë=Ñ~ää=ÄÉäçï=~=ÅÉêí~áå=äÉîÉäTK==

=

=
OKS= `çåÅäìëáçåë=
=
OKPM= mçëíÅçãã=Ü~ë=êÉÑìëÉÇ=íç=ÉåÖ~ÖÉ=ïáíÜ=oçó~ä=j~áä=~=åìãÄÉê=çÑ=âÉó=ÉäÉãÉåíë=çÑ=íÜÉ=éêáÅÉ=

Åçåíêçä= éêçÅÉëëI= áåÅäìÇáåÖ= oçó~ä= j~áäÛë= êÉëéçåëÉ= íç= íÜÉ= kçîÉãÄÉê= OMMN= Åçåëìäí~íáçå=
é~éÉêI= oçó~ä= j~áäÛë= ëìÄãáëëáçå= çÑ= ëáñ= é~éÉêë= çå= íÜÉ= éêáÅÉ= Åçåíêçä= áå= gìäó= OMMOI= ~åÇ=
mçëíÅçããÛë= Ñáå~åÅá~ä= ãçÇÉä= Ó= íÜÉ= Ñáå~ä= îÉêëáçå= çÑ= ïÜáÅÜ= oçó~ä= j~áä= Ü~ë= åçí= êÉÅÉáîÉÇ=
ÇÉëéáíÉ=ÉñéêÉëëáåÖ=ÇÉÉé=ÅçåÅÉêåë=~Äçìí=áíë=ÅçêÉ=ÉäÉãÉåíëK=qÜÉ=êÉëìäíë=çÑ=íÜÉ=NSJãçåíÜ=
t= p= ^íâáåë= ÉÑÑáÅáÉåÅó= êÉîáÉï= ëíáää= Ü~îÉ= åçí= ÄÉÉå= éìÄäáëÜÉÇ= ÇÉëéáíÉ= íÜÉ= Ñ~Åí= íÜ~í= íÜÉó=
ìåÇÉêéáå= mçëíÅçããÛë= ~êÖìãÉåíë= çå= çéÉê~íáåÖ= Åçëíë= áå= íÜÉáê= lÅíçÄÉê= ÇçÅìãÉåíI= ~åÇ=
ÇÉëéáíÉ= oçó~ä=j~áä= Ü~îáåÖ= ëìÄãáííÉÇ= çîÉê= çåÉ= íÜçìë~åÇ= ÇçÅìãÉåíë= ÇìêáåÖ= íÜÉ= êÉîáÉïK=
cáå~ääóI=ëáåÅÉ=éìÄäáÅ~íáçå=çÑ=áíë=lÅíçÄÉê=ÇçÅìãÉåí=mçëíÅçãã=Ü~ë=ÅçããìåáÅ~íÉÇ=íç=oçó~ä=
j~áä= íÜ~í= áí= áë=ÅçåëáÇÉêáåÖ=~äíÉêå~íáîÉ=çéíáçåë= íç= áíë=éêçéçëÉÇ=~îÉê~ÖÉ= êÉîÉåìÉ=Åçåíêçä=Ó=
áåÅäìÇáåÖ=íÜÉ=“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒÓ=Äìí=ïáíÜçìí=ã~âáåÖ=~åó=çÑ=áíë=íÜáåâáåÖ=
éìÄäáÅK=

=
OKPN= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ÇáäìíÉë=íÜÉ=éêáã~êó=Çìíó=çÑ=ÉåëìêáåÖ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=

ìåáîÉêë~ä= ëÉêîáÅÉ= ìåÇÉê= íÜÉ=^Åí= ~åÇ= íêÉ~íë= íÜÉ= åÉÉÇ= íç= ÉåÅçìê~ÖÉ= ÅçãéÉíáíáçå= ~åÇ= íÜÉ=
åÉÉÇ=íç=êÉÇìÅÉ=éêáÅÉë=Ñçê=ÅçåëìãÉêë=~ë=çÑ=Éèì~ä=áãéçêí~åÅÉ=íç=íÜÉ=åÉÉÇ=íç=ã~áåí~áå=íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉK=

=
OKPO= cìêíÜÉêI= ïÜáäÉ= mçëíÅçãã= ëéÉ~âë= çÑ= íÜÉ= ÚïÉ~âåÉëëÛ= çÑ= oçó~ä= j~áäÛë= ÅìêêÉåí= Ñáå~åÅá~ä=

éçëáíáçå= J= ~åÇ= ÇÉëéáíÉ= íÜÉ= Éåçêãçìë= êáëâë= áåÜÉêÉåí= áå= íÜÉ= oÉåÉï~ä= mä~å= ~åÇ= íÜÉ=
äáÄÉê~äáë~íáçå= éêçÖê~ããÉ= J= mçëíÅçããÛë= éêçéçë~ä= ïçìäÇ= ïçêëÉå= íÜÉ= ¡QSR= ãáääáçå= çÑ=
åÉÖ~íáîÉ=Å~ëÜJÑäçïë=áå=oçó~ä=j~áäÛë=mä~å=Äó=~í=äÉ~ëí=~=ÑìêíÜÉê=¡QSM=ãáääáçåI=~åÇ=ïçìäÇ=çÑÑÉê=
åç=éêçíÉÅíáçå=~Ö~áåëí=îÉêó=ëáÖåáÑáÅ~åí=ÇçïåëáÇÉ=êáëâëK=

=

========================================================
T==“k^qpÛ=^ééäáÅ~íáçå=íç=oÉçéÉå=íÜÉ=bìêçÅçåíêçä=`Ü~êÖÉ=`çåíêçäÒ=`çåëìäí~íáçå=çå=`^^=éêçéçë~äëI=`áîáä=^îá~íáçå=
^ìíÜçêáíóI=lÅíçÄÉê=OMMOK=

=

=

NS



= =
= PK==olv^i=j^fiÛp=obsfbt=lc=qeb=mofk`fmibp=clo=pbqqfkd=qeb=mof`b=

`lkqoli=
=
PKN= fåíêçÇìÅíáçå=
=
PKN= mçëíÅçãã=ëÉíë=çìí=áíë=çÄàÉÅíáîÉë=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=êÉîáÉï=áå=é~ê~Öê~éÜë=PKNQ=~åÇ=PKNR=

çÑ=áíë=lÅíçÄÉê=ÇçÅìãÉåíK==mçëíÅçãã=Åä~áãë=íÜ~í=íÜÉëÉ=çÄàÉÅíáîÉë=Ñäçï=Ñêçã=áíë=ëí~íìíçêó=
ÇìíáÉëI=~åÇ=Ñêçã=ÖççÇ=êÉÖìä~íçêó=éê~ÅíáÅÉK==oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=mçëíÅçãã=Ü~ë=Ñ~áäÉÇ=
íç= í~âÉ= ~ÅÅçìåí= çÑ= áíë= ÇìíáÉë= ~åÇ= áíë= çïå= çÄàÉÅíáîÉë= áå= ÇÉîÉäçéáåÖ= áíë= éêçéçë~äëI= ~åÇ=
ëìÖÖÉëíë= áå= íÜáë=`Ü~éíÉê=~å=~äíÉêå~íáîÉ=ëÉí=çÑ=ãçêÉ=éêÉÅáëÉ=éêáåÅáéäÉë=çå=ïÜáÅÜ= íç=Ä~ëÉ=
íÜÉ=éêáÅÉ=ÅçåíêçäK=

=
=
PKO= qÜÉ=éêáÅÉ=Åçåíêçä=áå=íÜÉ=ÅçåíÉñí=çÑ=mçëíÅçããÛë=ÇìíáÉë=
=

E~F=qÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=OMMM=
=
PKO= qÜÉ= mçëí~ä= pÉêîáÅÉë= ^Åí= OMMM= E“íÜÉ= ^ÅíÒF= ëí~íÉë= íÜ~í= mçëíÅçãã= ëÜçìäÇ= “ÉñÉêÅáëÉ= áíë=

ÑìåÅíáçåë=áå=íÜÉ=ã~ååÉê=ïÜáÅÜ=áí=ÅçåëáÇÉêë=áë=ÄÉëí=Å~äÅìä~íÉÇ=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=~=
ìåáîÉêë~ä= éçëí~ä= ëÉêîáÅÉÒU= ~åÇ= ëìÄëÉèìÉåíäó= ÇÉÑáåÉë= íÜ~í= ìåáîÉêë~ä= éçëí~ä= ëÉêîáÅÉ=ïÜáÅÜ=
áåÅäìÇÉë=~=ìåáÑçêã=ÅÜ~êÖÉë=çÄäáÖ~íáçå=Ñçê=íÜÉ=rhK==oçó~ä=j~áä=ÑìäÑáäë=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=
çÄäáÖ~íáçå=áå=íÜÉ=rhK=

 
PKP= pìÄàÉÅí= íç= íÜáë=ÇìíóI= íÜÉ=^Åí=ëí~íÉë= íÜ~í=mçëíÅçãã=ëÜçìäÇ=“ÉñÉêÅáëÉ= áíë= ÑìåÅíáçåë= áå= íÜÉ=

ã~ååÉê=ïÜáÅÜ= áí= ÅçåëáÇÉêë= áë= ÄÉëí= Å~äÅìä~íÉÇ= íç= ÑìêíÜÉê= íÜÉ= áåíÉêÉëíë= çÑ= ìëÉêë= çÑ= éçëí~ä=
ëÉêîáÅÉëI= ïÜÉêÉîÉê= ~ééêçéêá~íÉ= Äó= éêçãçíáåÖ= ÉÑÑÉÅíáîÉ= ÅçãéÉíáíáçå= ÄÉíïÉÉå= éçëí~ä=
çéÉê~íçêëÒV=~åÇ=ëÜ~ää=Ü~îÉ=êÉÖ~êÇ=íç=íÜÉ=áåíÉêÉëíë=çÑ=ëéÉÅáÑáÉÇ=Öêçìéë=çÑ=ÅìëíçãÉêëK=

=
PKQ= pìÄàÉÅí=íç=íÜÉëÉ=íïç=ÇìíáÉëI=íÜÉ=^Åí=ëí~íÉë=íÜ~í=mçëíÅçãã=ëÜçìäÇ=“ÉñÉêÅáëÉ=áíë=ÑìåÅíáçåë=

áå=íÜÉ=ã~ååÉê=ïÜáÅÜ=áí=ÅçåëáÇÉêë=áë=ÄÉëí=Å~äÅìä~íÉÇ=íç=éêçãçíÉ=ÉÑÑáÅáÉåÅó=~åÇ=ÉÅçåçãó=çå=
íÜÉ=é~êí=çÑ=éçëí~ä=çéÉê~íçêëKÒNM=

=
PKR= få= ~ÇÇáíáçåI= íÜÉ= ^Åí= ëí~íÉë= íÜ~í= “áå= ÉñÉêÅáëáåÖ= ~åó= çÑ= áíë= ÑìåÅíáçåë= áå= êÉä~íáçå= íç= äáÅÉåÅÉ=

ÜçäÇÉêë= ìåÇÉê= m~êí= ffI= íÜÉ= `çããáëëáçå= xmçëíÅçããz= ëÜ~ää= Ü~îÉ= êÉÖ~êÇ= íç= íÜÉ= åÉÉÇ= íç=
ÉåëìêÉ= íÜ~í=ëìÅÜ= äáÅÉåÅÉ=ÜçäÇÉêë=~êÉ=~ÄäÉ= íç= Ñáå~åÅÉ=~ÅíáîáíáÉë=~ìíÜçêáëÉÇ=çê= êÉèìáêÉÇ=Äó=
íÜÉáê=äáÅÉåÅÉëÒNNK=

=
PKS= få= ëìãã~êóI= íÜÉêÉÑçêÉI= mçëíÅçãã= Ü~ë= ~= éêáã~êó= Çìíó= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ=

ìåáîÉêë~ä=ëÉêîáÅÉK==qÜÉêÉ=áë=~=êÉèìáêÉãÉåí=áå=~ää=Å~ëÉë=Ñçê=mçëíÅçãã=íç=Ü~îÉ=êÉÖ~êÇ=íç=íÜÉ=
åÉÉÇ= íç= ÉåëìêÉ= íÜÉ= Ñáå~åÅÉ= çÑ= ~ÅíáîáíáÉë= ~ìíÜçêáëÉÇ= çê= êÉèìáêÉÇ= Äó= äáÅÉåÅÉëK= = páåÅÉ=
mçëíÅçãã=ÉñéÉÅíë= íÜÉ=oçó~ä=j~áä=“íç= êÉã~áå= íÜÉ=çåäó=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉê= Ñçê= íÜÉ=
ÑçêÉëÉÉ~ÄäÉ= ÑìíìêÉÒ= EpUFI= áå=ëÉííáåÖ= íÜÉ=éêáÅÉ=Åçåíêçä= Ñçê= íÜÉ= êÉÖìä~íÉÇ=ÄìëáåÉëë=çÑ=oçó~ä=
j~áäI=áí=ãìëí=ÉåëìêÉ=áíë=Ñáå~åÅá~ä=îá~ÄáäáíóK==qÜáë=áë=~=Å~íÉÖçêáÅ~ä=êÉèìáêÉãÉåí=ìåÇÉê=íÜÉ=^ÅíK=

=
PKT= mçëíÅçãã=Ü~ë=~=ëÉÅçåÇ~êó=Çìíó=íç=éêçãçíÉ=ÉÑÑÉÅíáîÉ=ÅçãéÉíáíáçå=ïÜÉêÉ=áí=Å~å=ÄÉ=ëÜçïå=

íç=ÄÉ= áå= íÜÉ= áåíÉêÉëíë=çÑ= ìëÉêë=çÑ= íÜÉ=éçëí~ä= ëÉêîáÅÉI= áåÅäìÇáåÖ=Çáë~Çî~åí~ÖÉÇ=ÅìëíçãÉê=
ÖêçìéëI= ~åÇ= ~= íÉêíá~êó= Çìíó= íç= éêçãçíÉ= ÉÑÑáÅáÉåÅó= ~åÇ= ÉÅçåçãó= çå= íÜÉ= é~êí= çÑ= éçëí~ä=
çéÉê~íçêëK= =qÜÉ=^Åí= êÉèìáêÉë= íÜ~í= íÜÉ=~ééäáÅ~íáçå=çÑ= íÜÉëÉ=ëÉÅçåÇ~êó=~åÇ= íÉêíá~êó=ÇìíáÉë=
ëÜçìäÇ=í~âÉ=éä~ÅÉ=çåÅÉ=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉêI=oçó~ä=j~áäI=
Ü~ë=ÄÉÉå=ëÉÅìêÉÇK===

========================================================
U==m~êí=NI=m~ê~Öê~éÜ=PENF=
V==m~êí=NI=m~ê~Öê~éÜ=RENF=
NM==m~êí=NI=m~ê~Öê~éÜ=REPF=
NN=m~êí=NI=m~ê~Öê~éÜ=REQF=

=

=

NT



=
PKU= cçê=Éñ~ãéäÉI=mçëíÅçãã=Ü~ëI=íÜêçìÖÜ=áíë=ÇÉÅáëáçå=ÇçÅìãÉåí=çå=ÅçãéÉíáíáçåI=ëí~êíÉÇ=íç=

çéÉå= ìé= íÜÉ=rh= éçëí~ä=ã~êâÉí= íç= ÅçãéÉíáíáçå= Ñêçã= N= g~åì~êó= OMMP= ~í= ~= ÅçåëáÇÉê~Ääó=
Ñ~ëíÉê= é~ÅÉ= íÜ~å= íÜ~í= ÄÉáåÖ= ÑçääçïÉÇ= ÉäëÉïÜÉêÉ= áå= bìêçéÉ= ìåÇÉê= íÜÉ= bìêçéÉ~å= mçëí~ä=
pÉêîáÅÉë=aáêÉÅíáîÉK= =cìäÑáäãÉåí=çÑ= áíë=ÇìíáÉë=ìåÇÉê= íÜÉ=^Åí= êÉèìáêÉë=mçëíÅçãã=íç=ÉåëìêÉ=
íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=oçó~ä=j~áäI=~ë=íÜÉ=ëçäÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉêK==qÜáë=åÉÉÇë=íç=
ÄÉ=~ÅÜáÉîÉÇ=íÜêçìÖÜ=íÜÉ=ëÉííáåÖ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK===

=
EÄF=̀ çãéÉíáíáçå=ä~ï=

=
PKV= qÜÉ=`çãéÉíáíáçå=^Åí=ENVVUF=ëÉÉâë=íç=éêçíÉÅí=ÅìëíçãÉêëI=ÅçãéÉíáíçêë=~åÇ=ëìééäáÉêë=Ñêçã=

Åçãé~åáÉë= íÜ~í= ~êÉ=Ççãáå~åí= áå=~=ã~êâÉí= Ñêçã=~ÄìëÉ=çÑ= íÜ~í=Ççãáå~åÅÉK= =tÜÉêÉ=éêáÅÉ=
Åçåíêçäë=Ü~îÉ=ÄÉÉå=êÉãçîÉÇ=áå=çíÜÉê=áåÇìëíêáÉëI=êÉÖìä~íçêë=Ü~îÉ=ÑêÉèìÉåíäó=êÉÑÉêêÉÇ=íç=íÜÉ=
`çãéÉíáíáçå= ^Åí= ~ë= ~= ãÉ~åë= çÑ= éêçîáÇáåÖ= éêçíÉÅíáçå= íç= ÅìëíçãÉêëI= ÅçãéÉíáíçêë= ~åÇ=
ëìééäáÉêëK=

=
EÅF=dçîÉêåãÉåí=ëí~íÉãÉåíë=

=
PKNM= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ëí~íÉë= íÜ~í= “íÜÉ= ÖçîÉêåãÉåí= áå= áíë= êçäÉ= ~ë= ëçäÉ=

ëÜ~êÉÜçäÇÉê=Ü~ë=ëí~íÉÇ=íÜ~í= áí= áë= áåÅêÉ~ëáåÖäó= äççâáåÖ=íç=ÉåëìêÉ=íÜ~í=íÜÉ=ã~áäë=ÄìëáåÉëë=áë=
êìå=~åÇ= Ñáå~åÅÉÇ=~ë=~= Ñìääó=ÅçããÉêÅá~ä=ÄìëáåÉëëI= áå= äáåÉ=ïáíÜ= áíë=éìÄäáÅ= äáãáíÉÇ=Åçãé~åó=
ëí~íìëÒ=Eé~ê~=pSFK==`çåëÉèìÉåíäóI=íÜÉ=éêáÅÉ=Åçåíêçä=ãìëí=Éå~ÄäÉ=oçó~ä=j~áä=íç=ÄÉ=êìå=~åÇ=
Ñáå~åÅÉÇ= ~ë= ~= Ñìääó= ÅçããÉêÅá~ä= ÄìëáåÉëë= áå= ~= ã~ååÉê= íÜ~í= ÄÉëí= ~îçáÇë= íÜÉ= åÉÉÇ= Ñçê=
êÉÅçìêëÉ=íç=íÜÉ=êÉÖìä~íçê=çê=ÖçîÉêåãÉåí=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäK=

=
=
PKP= oçó~ä=j~áäÛë=äáÅÉåÅÉ=
=
PKNN= få= oçó~ä=j~áäÛë= ÅìêêÉåí= äáÅÉåÅÉ= íÜÉ= êÉèìáêÉãÉåí= çÑ= ÉåëìêáåÖ= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ=

ìåáîÉêë~ä= ëÉêîáÅÉ= áë= ~ÅÜáÉîÉÇ= íÜêçìÖÜ= íÜÉ= êÉçéÉåáåÖ= Åä~ìëÉ= çÑ= äáÅÉåÅÉ= ÅçåÇáíáçå=NVKS=
EäáÅÉåÅÉ=ÅçåÇáíáçå=NVKR= áå= íÜÉ=Çê~Ñí= äáÅÉåÅÉ=ÅçåÇáíáçå=çÑ= íÜÉ=lÅíçÄÉê=ÇçÅìãÉåíFK= = =líÜÉê=
rh=êÉÖìä~íçêë=Çç=åçí=ìëÉ=íÜáë=íóéÉ=çÑ=ÅçåÇáíáçå=ÄÉÅ~ìëÉ=áí=ÇçÉë=åçí=Ñ~Åáäáí~íÉ=íÜÉ=êìååáåÖ=
~åÇ= Ñáå~åÅáåÖ= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= çå= ~= ÅçããÉêÅá~ä= Ä~ëáëI= ëÉé~ê~íÉ= Ñêçã= íÜÉ=
êÉÖìä~íçê=~åÇ=ÖçîÉêåãÉåí=ÇÉÅáëáçåë=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK===

=
PKNO= qÜáë=êÉçéÉåáåÖ=Åä~ìëÉI=ëÉí=ïáíÜáå=íÜÉ=ÉñáëíáåÖ=äáÅÉåÅÉ=çê=íÜÉ=Çê~Ñí= äáÅÉåÅÉ=áå=mçëíÅçããÛë=

lÅíçÄÉê=ÇçÅìãÉåíI= áë=ìå~ÅÅÉéí~ÄäÉ=íç=oçó~ä=j~áä= Ñçê= íÜÉ=åÉï=éêáÅÉ=Åçåíêçä= Ñêçã=N=^éêáä=
OMMPK==oçó~ä=j~áäÛë=êÉÖìä~íÉÇ=ÄìëáåÉëë=ëÜçìäÇ=ÄÉ=êìå=~åÇ=Ñáå~åÅÉÇ=çå=~=ÅçããÉêÅá~ä=Ä~ëáë=
~åÇ=ëÜçìäÇ=çéÉê~íÉ=ìåÇÉê=~=äáÅÉåÅÉ=íÜ~í=Ñ~Åáäáí~íÉë=íÜáë=êÉèìáêÉãÉåíK=

=
PKNP= qÜáë= êÉèìáêÉãÉåí= áë= ÑìêíÜÉê= ÉãéÜ~ëáëÉÇ= ÖáîÉå= íÜÉ= ã~êâÉí= ÅÜ~åÖÉë= ÄêçìÖÜí= ~Äçìí= Äó=

mçëíÅçããÛë= éêçéçë~ä= íç= áåíêçÇìÅÉ= ÅçãéÉíáíáçå= íç= íÜÉ= rh= éçëí~ä= ã~êâÉí= ~åÇ= íÜÉ=
éçëëáÄáäáíó=çÑ= íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëK= = = få=éê~ÅíáÅÉI= íÜáë=ãÉ~åë=íÜ~í= íÜÉ=éêáÅÉ=Åçåíêçä=
ëÜçìäÇ= ÄÉ= ëÉí= íç= ãáåáãáëÉ= êÉäá~åÅÉ= çå= ~= êÉçéÉåáåÖ= Åä~ìëÉ= Äó= ÉåëìêáåÖ= íÜ~í= íÜÉ= éêáÅÉ=
Åçåíêçä= áë=ëÉí=ìëáåÖ=~=ëí~åÇ~êÇ= êÉÖìä~íçêó=~ééêç~ÅÜ=~åÇ= êÉäÉî~åí=éêÉÅÉÇÉåíë= Ñêçã=çíÜÉê=
êÉÖìä~íÉÇ=áåÇìëíêáÉëK===

=
PKNQ= ^=ÇáÑÑÉêÉåí=~ééêç~ÅÜ=íç=íÜ~í=ìëÉÇ=áå=íÜÉ=ÅìêêÉåí=äáÅÉåÅÉ=áë=ÇÉîÉäçéÉÇ=ÑìêíÜÉê=íÜêçìÖÜ=íÜÉ=

êÉã~áåÇÉê= çÑ= íÜáë= ÇçÅìãÉåí= ~åÇ= áë= ~= ÑìåÇ~ãÉåí~ä= é~êí= çÑ= oçó~ä= j~áäÛë= êÉëéçåëÉ= íç=
mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåíK==

=
=
PKQ= mêáåÅáéäÉë=Ñçê=ëÉííáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=
=
PKNR= qÜÉ=éêáÅÉ=Åçåíêçä=íÜ~í=mçëíÅçãã=ëÉíë=Ñçê=oçó~ä=j~áä=ïáää=ÄÉ=ÅêáíáÅ~ä=íç=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=

çÑ=íÜÉ=ÄìëáåÉëë=~åÇI=ëáåÅÉ=oçó~ä=j~áä=áë=íÜÉ=çåäó=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉê=áå=íÜÉ=rhI=íç=
mçëíÅçãã= ãÉÉíáåÖ= áíë= éêáã~êó= ëí~íìíçêó= ÇìíóK= = fí= áë= íÜêçìÖÜ= íÜÉ= éêáÅÉ= Åçåíêçä= íÜ~í=

=

=

NU



mçëíÅçãã= åÉÉÇë= íç= ÉåëìêÉ= íÜ~í= áíë= éêçéçë~äë= ~åÇ= ÇÉÅáëáçåë= çå= ÅçãéÉíáíáçåI= åÉíïçêâ=
~ÅÅÉëëI=ìåáîÉêë~ä=ëÉêîáÅÉI=ÅçãéÉåë~íáçå=~åÇ=çíÜÉê=ã~ííÉêë=~êÉ=Ñìääó= áå=Ä~ä~åÅÉ=ïáíÜ=çåÉ=
~åçíÜÉê=~åÇ=êçÄìëí=íç=ÇÉîÉäçéãÉåíë=áå=íÜÉ=ã~êâÉí=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK=

=
PKNS= qÜÉêÉ= ~êÉ= ÑáîÉ= ëáãéäÉ= éêáåÅáéäÉë= íÜ~í= ëÜçìäÇ= ìåÇÉêéáå= êÉÖìä~íáçå= çÑ= oçó~ä= j~áäK= qÜÉ=

êÉÖìä~íçêó=Ñê~ãÉïçêâ=ëÜçìäÇW=
=

EáF= båëìêÉ=íÜ~í=oçó~ä=j~áä=Ü~ë=ëìÑÑáÅáÉåí=Ä~ëÉäáåÉ=éêçÑáí=~åÇ=Å~ëÜ=Ñäçï=íç=ÅçåíáåìÉ=íç=ÄÉ=
~ÄäÉ= íç=éêçîáÇÉ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= íç= ÑìåÇ= íÜÉ=oÉåÉï~ä=mêçÖê~ããÉK= = qÜáë=
êÉèìáêÉë= ~í= ~= ãáåáãìã= íÜÉ= ÉãÉêÖÉåÅó= NéLNé= éêáÅÉ= áåÅêÉ~ëÉ= çå= íÜÉ= “fåä~åÇ= SÒ=
éêçÇìÅíë= Ó= cáêëí= `ä~ëëI= pÉÅçåÇ= `ä~ëëI= j~áäëçêíI= t~äâëçêíI= oÉëéçåëÉ= ~åÇ=
m~ÅâÉíéçëí= Ó= íçÖÉíÜÉê= ïáíÜ= éêáÅÉ= áåÅêÉ~ëÉë= ~í= áåÑä~íáçå= çå= fåíÉêå~íáçå~äI= péÉÅá~ä=
aÉäáîÉêó= ~åÇ= rpl= é~êÅÉäëK= ^åó= éêçàÉÅíáçåë= çÑ= Å~ëÜÑäçïë= ãìëí= ÄÉ= Ä~ëÉÇ= çå=
êÉ~ëçå~ÄäÉI=Ñ~ÅíJÄ~ëÉÇ=~å~äóëÉë=çÑ=îçäìãÉëI=éêáÅÉë=~åÇ=ÅçëíëK=

=
EááF= mêçîáÇÉ=~=Ñáå~åÅá~ä=Ñê~ãÉïçêâ=Ñçê=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=íÜ~í=áë=êçÄìëí=~åÇ=ÑäÉñáÄäÉ=

ÉåçìÖÜ= íç= ÇÉ~ä= ïáíÜ= éççê= çìííìêå= Å~ëÜÑäçïëK= = oÉÅÉåí= Éñ~ãéäÉë= çÑ= áåÑäÉñáÄäÉ=
Ñáå~åÅá~ä= Ñê~ãÉïçêâë= áå= ê~áä= ~åÇ= áå= ~áê= íê~ÑÑáÅ= Åçåíêçä= Ü~îÉ= äÉÑí= áåÅìãÄÉåí= äáÅÉåÅÉ=
çéÉê~íçêë=ïáíÜ=íçç=äáííäÉ=Å~ëÜ=íç=ãÉÉí=äáÅÉåÅÉ=çÄäáÖ~íáçåëI=ïáíÜ=ÉñíêÉãÉäó=Ç~ã~ÖáåÖ=
ÅçåëÉèìÉåÅÉëK==

=
EáááF= mêçîáÇÉ=~=é~íÜ=íç=~ääçïÉÇ=éêçÑáí=çÑ=~í= äÉ~ëí=¡QMM=ãáääáçå=éÉê=~ååìã=çå=~å=ÉÑÑáÅáÉåí=

Åçëí=Ä~ëÉ= íç=éêçîáÇÉ=~å=ÉÅçåçãáÅ= êÉíìêå= íç= íÜÉ=ëÜ~êÉÜçäÇÉêK= =dáîÉå= íÜÉ= íáãáåÖ=çÑ=
íÜÉ=oÉåÉï~ä=mä~åI=íÜáë=áãéäáÉë=~=ÖäáÇÉé~íÜ=íç=íÜÉ=¡QMM=ãáääáçå=áå=OMMRLMSK=

=
EáîF= mêçîáÇÉ=ëíêçåÖ=ÅçããÉêÅá~ä=áåÅÉåíáîÉë=~åÇ=ÑäÉñáÄáäáíó=íç=ÅçãéÉíÉK==oçó~ä=j~áä=ëÜçìäÇ=

åçí= ÄÉ= éêÉîÉåíÉÇ= Ñêçã= êÉëéçåÇáåÖ= íç= ÅçãéÉíáíáçå= íÜêçìÖÜ= êÉÄ~ä~åÅáåÖ= áíë= éêáÅÉëI=
áåíêçÇìÅáåÖ=åÉï=éêçÇìÅíë=~åÇ=ãçÇáÑóáåÖ=íÜÉ=ëÉêîáÅÉ=êÉèìáêÉãÉåíë=çÑ= íÜÉ=rplI=Äó=
äÉåÖíÜó=êÉÖìä~íçêó=éêçÅÉëëÉë=~ë=Éñáëí=íçÇ~óK==oçó~ä=j~áä=êÉÅçÖåáëÉë=íÜÉ=ëáÖåáÑáÅ~åÅÉ=
çÑ= áíë= áåáíá~ä= ã~êâÉí= ëÜ~êÉ= ~åÇ= ~ÖêÉÉë= íÜ~í= ë~ÑÉÖì~êÇë= ~êÉ= êÉèìáêÉÇ= íç= éêçíÉÅí=
~ééêçéêá~íÉäó= ~ÖÖêÉÖ~íÉÇ= ÅìëíçãÉê= ÖêçìéëK= = _ìí= íÜÉëÉ= ~êÉ= ~äêÉ~Çó= áå= éä~ÅÉ= áå=
`çåÇáíáçåë=NM=~åÇ=NN=çÑ= áíë= äáÅÉåÅÉ=~åÇ= áå= íÜÉ=éêçîáëáçåë=çÑ= íÜÉ=`çãéÉíáíáçå=^Åí=
ENVVUFK=

=
EîF= jáåáãáëÉ= íÜÉ= ÄìêÇÉå= çÑ= êÉÖìä~íáçåK= = oçó~ä= j~áä= áë= êÉÖìä~íÉÇ= Äó= mçëíÅçãã= ïáíÜ=

êÉÖ~êÇ= íçI= ~ãçåÖëí= çíÜÉê= Ñ~ÅíçêëI= éêáÅÉë= ~åÇ= êÉîÉåìÉë= ~åÇ= Ü~ë= ~= ÅçåëìãÉê=
ï~íÅÜÇçÖI=mçëíï~íÅÜI=íÜ~í=áë=áåîçäîÉÇ=áå=ï~íÅÜáåÖ=çîÉêI=~ãçåÖëí=çíÜÉê=Ñ~ÅíçêëI=íÜÉ=
ëÉêîáÅÉ=éÉêÑçêã~åÅÉ=çÑ= íÜÉ= êÉÖìä~íÉÇ=ÄìëáåÉëëK= = qÜÉ= êÉèìáêÉãÉåíë=éä~ÅÉÇ=çå= íÜÉ=
êÉÖìä~íÉÇ=ÄìëáåÉëë=~êÉ=ÄêçìÖÜí=íçÖÉíÜÉê= áå=oçó~ä=j~áäÛë= äáÅÉåÅÉK= =qÜÉ= áåîçäîÉãÉåí=
çÑ= mçëíÅçãã= ~åÇ= mçëíï~íÅÜ= ëÜçìäÇ= ÄÉ= Éäáãáå~íÉÇ= ïÜÉêÉîÉê= ÅçãéÉíáíáçå= áë=
Éëí~ÄäáëÜÉÇK==

=
=
PKR= `çåÅäìëáçå=
=
PKNT= qÜáë=éêáÅÉ=Åçåíêçä=êÉîáÉï=ëÜçìäÇ=éêáã~êáäó=ÄÉ=~Äçìí=ÉåëìêáåÖ=íÜ~í=oçó~ä=j~áä=Å~å=ÅçåíáåìÉ=

íç= ÑìäÑáä= íÜÉ=ìåáîÉêë~ä= ëÉêîáÅÉ=çÄäáÖ~íáçå=ïÜáäÉ=ÇÉäáîÉêáåÖ= íÜÉ=~ãÄáíáçìë=ÉÑÑáÅáÉåÅáÉë= áå= íÜÉ=
oÉåÉï~ä=mä~åK= = fí=ëÜçìäÇ=ÄÉ=~ÄäÉ=íç=Çç=ëç=ïáíÜçìí= ÑìêíÜÉê=êÉÅçìêëÉ=íç= áíë=ëÜ~êÉÜçäÇÉê=çê=
êÉÖìä~íçê=íç=ëÉÅìêÉ=áíë=Ñáå~åÅá~ä=îá~Äáäáíó=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäK=

=
PKNU= oçó~ä=j~áä=Ü~ë=ëÉí=çìí=ÅçêÉ=éêáåÅáéäÉë=íÜ~í=~êÉ=~ééäáÉÇ=áå=íÜÉ=êÉã~áåÇÉê=çÑ=íÜáë=êÉëéçåëÉ=

íç=éêçîáÇÉ=~=Ñê~ãÉïçêâ=ÄçíÜ=Ñçê=~ëëÉëëáåÖ=mçëíÅçããÛë=éêçéçë~ä=~åÇ=Ñçê=éìííáåÖ=Ñçêï~êÇ=
oçó~ä=j~áäÛë=~äíÉêå~íáîÉ=~ééêç~ÅÜÉëK=

=

=
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QK= mlpq`ljjÛp= molmlp^i= al`rjbkq= clo= qeb= mof`b===
`lkqoli=

=
QKN= fåíêçÇìÅíáçå=
=
QKN= qÜáë=`Ü~éíÉê=êÉîáÉïë=áå=ÇÉí~áä=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=áå=äáÖÜí=

çÑ=íÜÉ=éêáåÅáéäÉë=ÇÉîÉäçéÉÇ=~ÄçîÉ=áå=`Ü~éíÉê=PK==mçëíÅçãã=áë=éêçéçëáåÖ=~=éêáÅÉ=Åçåíêçä=
íÜ~í= ~ääçïë= Ñçê= ~å= áåáíá~ä= NéLNé= éêáÅÉ= êáëÉ= çå= íÜÉ= cáêëí= ~åÇ= pÉÅçåÇ= `ä~ëë= Ä~ëáÅ= ïÉáÖÜí=
ëíÉéNOI= Äìí= íÜÉå= Å~éë= íÜÉ= ~îÉê~ÖÉ= éêáÅÉ= ~Åêçëë= ~ää= êÉÖìä~íÉÇ= éêçÇìÅíë= ~åÇ= ~ää= åÉï=
éêçÇìÅíë= Ñçê= íÜêÉÉ= óÉ~êëK= = mçëíÅçããÛë= éêçéçë~ä= Ñçê= íÜÉ=ã~áå= ÅçãéçåÉåíë= çÑ= íÜÉ= éêáÅÉ=
Åçåíêçä= ~åÇ= oçó~ä= j~áäÛë= êÉîáÉï= çÑ= É~ÅÜ= ÅçãéçåÉåí= áë= ëìãã~êáëÉÇ= áå= í~ÄäÉ= NKN^= çÑ=
`Ü~éíÉê=NK==qÜáë=ÅÜ~éíÉê=ÇÉãçåëíê~íÉë=ïÜó=íÜÉ=éêçéçë~ä=áë=ìå~ÅÅÉéí~ÄäÉK==

=
=
QKO= `çîÉê~ÖÉ=
=

E~F= =fåÅçåëáëíÉåÅó=ïáíÜ=ëí~íÉÇ=áåíÉåíáçåë=
=
QKO= mçëíÅçããÛë= ~ééêç~ÅÜ= íç= íÜÉ= ëìÄàÉÅí= çÑ= ÅçîÉê~ÖÉ= áå= áíë= lÅíçÄÉê= ÇçÅìãÉåí= áë= åçí=

ÅçåëáëíÉåí=ïáíÜ=áíë=éêÉîáçìë=ÇÉÅáëáçåë=çê=ïáíÜ=íÜÉ=éêáåÅáéäÉë=áí=ä~óë=çìíK==
=
QKP= få=g~åì~êó=OMMNI=mçëíÅçãã=éìÄäáëÜÉÇ=~=Åçåëìäí~íáçå=é~éÉê=çå=íÜÉ=ëÅçéÉ=çÑ=oçó~ä=j~áäÛë=

iáÅÉåÅÉ=~åÇ=~å= áåáíá~ä= êÉéçêí=Äó= áíë=Åçåëìäí~åíë= E^åÇÉêëÉåF=ëÉííáåÖ=çìí=~=ê~íáçå~äÉ= Ñçê= íÜÉ=
íêÉ~íãÉåí=çÑ=éêçÇìÅíë=áåëáÇÉ=~åÇ=çìíëáÇÉ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK===

=
QKQ= få=áíë=cÉÄêì~êó=OMMN=êÉëéçåëÉ=íç=íÜ~í=Åçåëìäí~íáçå=é~éÉêI=oçó~ä=j~áä=ëÉí=çìí=íÜÉ=Ä~ëáë=Ñçê=

áåä~åÇ=äÉííÉêë=~ÄçîÉ=PRMÖ=çê=¡NI=fåíÉêå~íáçå~ä=ëÉêîáÅÉëI=~åÇ=m~êÅÉäÑçêÅÉ=éêçÇìÅíë=ÄÉáåÖ=áå=
Éëí~ÄäáëÜÉÇ=ÅçãéÉíáíáîÉ=ã~êâÉíë=~åÇ=çìíëáÇÉ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK==få=~ÇÇáíáçåI=oçó~ä=j~áä=
ëÉí= çìí= íÜÉ= Å~ëÉ= Ñçê= péÉÅá~ä= aÉäáîÉêó= ~åÇ= mêÉëëíêÉ~ã= éêçÇìÅíë= ÄÉáåÖ= çìíëáÇÉ= çÑ= íÜÉ=
ÅçåíêçäK==cçê=íÜÉ=ëéÉÅáÑáÅ=Å~ëÉ=çÑ=mêÉëëíêÉ~ãI=oçó~ä=j~áä=áåÑçêãÉÇ=mçëíÅçãã=íÜ~í=áí=Ü~Ç=
ÇÉîÉäçéÉÇ= íÜÉ= mêÉëëíêÉ~ã= éêçÇìÅí= ëçäÉäó= Ñçê= ìëÉ= Äó= ÅìëíçãÉêë= ~åÇ= ÄìëáåÉëëÉë= ïÜç=
ïáëÜÉÇ=íç=ÇáëíêáÄìíÉ=áëëìÉë=çÑ=ã~Ö~òáåÉëI=àçìêå~äëI=åÉïëäÉííÉêë=~åÇ=éÉêáçÇáÅ~äë=EáåÅäìÇáåÖ=
ÅìëíçãÉê=ã~Ö~òáåÉë= Äìí= ÉñÅäìÇáåÖ= Å~í~äçÖìÉëF= áå= íÜÉ=rhK= = fí= ëÜçïÉÇ= íÜ~í= íÜÉ= éêçÇìÅí=
Ü~Ç=E~åÇ=ëíáää=Ü~ëF=î~êáçìë=ÅçãéÉíáíçêë=ïáíÜáå=íÜÉ=“mìÄäáëÜáåÖ=j~êâÉíÒI=áåÅäìÇáåÖ=ëéÉÅá~äáëí=
ÇáëíêáÄìíçêë= Ñçê= ÄìëáåÉëë= êÉÅáéáÉåíë= EÉKÖK= e~óëF= ~åÇ=ã~êâÉí= é~êíáÅáé~åíë= ïáíÜ= ~äíÉêå~íáîÉ=
ÇáëíêáÄìíáçå= ÅÜ~ååÉäëK= = kÉïëíê~ÇÉ= ï~ë= E~åÇ= ëíáää= áëF= Äó= Ñ~ê= íÜÉ= Ççãáå~åí= ãÉíÜçÇ= çÑ=
ÇáëíêáÄìíáçå= Ñçê=ÄçíÜ=ÅçåëìãÉêë=~åÇ=ÄìëáåÉëëÉëK= =oçó~ä=j~áä=Éëíáã~íÉÇ= íÜ~í= áíë=ëÜ~êÉ=çÑ=
íÜÉ= íçí~ä= ã~êâÉí= ëÜ~êÉ= ï~ë= ~Äçìí= NTB= çîÉê= íÜÉ= éêÉîáçìë= R=óÉ~êë= EêÉÅçÖåáëáåÖ= íÜÉ=
ÇáÑÑáÅìäíáÉë=çÑ=éêçîáÇáåÖ=~å=~ÅÅìê~íÉ=~ëëÉëëãÉåíFK=

=
QKR= få=áíë=^éêáä=OMMN=ÇçÅìãÉåíI=mçëíÅçãã=ëÉí=çìí=áíë=ÇÉÅáëáçå=çå=íÜÉ=ëìÄàÉÅí=çÑ=ÅçîÉê~ÖÉ=Ñçê=

íÜÉ= ÅçåíêçäK= = = mçëíÅçããÛë= ÇÉÅáëáçå= ëÉé~ê~íÉÇ= íÜÉ= éêçÇìÅíë= áåíç= íÜêÉÉ= Å~íÉÖçêáÉëW=
éêçÇìÅíë=ïáíÜáå= íÜÉ= êÉëÉêîÉÇ=~êÉ~= íÜ~í=ïÉêÉ=åçí=ÅçåíÉëíÉÇ=ïÉêÉ=Åä~ëëÉÇ=~ë=`~íÉÖçêó=^=
éêçÇìÅíëX= éêçÇìÅíë= íÜ~í= ïÉêÉ= ÅçåíÉëíÉÇI= Äìí= ïÜÉêÉ= áå= éê~ÅíáÅÉ= íÜÉêÉ= ï~ë= çåäó= äáãáíÉÇ=
ÅçãéÉíáíáçå=çê=ïÉêÉ=é~êí=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=ïÉêÉ=Åä~ëëÉÇ=~ë=`~íÉÖçêó=_=éêçÇìÅíëX=
~åÇ= éêçÇìÅíë= ~äêÉ~Çó= ëìÄàÉÅí= íç= ëìÑÑáÅáÉåí= ÅçãéÉíáíáçå= ïÉêÉ= Åä~ëëÉÇ= ~ë= `~íÉÖçêó=`=
éêçÇìÅíëK==

=
QKS= qÜÉ=ã~àçêáíó=çÑ=éêçÇìÅíë=ïÉêÉ=íêÉ~íÉÇ=~ë=`~íÉÖçêó=^=éêçÇìÅíë=~åÇ=~êÉ=éêÉëÉåíäó=ëìÄàÉÅí=

íç=íÜÉ=ã~áå=éêáÅÉ=ÅçåíêçäK==eçïÉîÉêI=áåä~åÇ=äÉííÉêë=~ÄçîÉ=PRMÖ=çê=¡NI=pìêÑ~ÅÉ=~åÇ=^áêã~áä=
mìÄäáÅ= q~êáÑÑ= äÉííÉêë= ~åÇ= é~ÅâÉíëI= m~êÅÉäÑçêÅÉ= pí~åÇ~êÇ= mìÄäáÅ= q~êáÑÑë= é~êÅÉäëI= péÉÅá~ä=
aÉäáîÉêó=~åÇ=mêÉëëíêÉ~ã=ïÉêÉ=íêÉ~íÉÇ=~ë=`~íÉÖçêó=_=éêçÇìÅíëI= íÜ~í=ïÉêÉ=çìíëáÇÉ=çÑ= íÜÉ=
ã~áå= éêáÅÉ= Åçåíêçä= Äìí= ëìÄàÉÅí= íç= ~= ëìééäÉãÉåí~êó= éêáÅÉ= Åçåíêçä= EïÜÉêÉ= éêáÅÉë= ÅçìäÇ=

========================================================
NO=táíÜ=éêçéçêíáçå~íÉ=áåÅêÉ~ëÉë=Ñçê=ÜáÖÜÉê=ïÉáÖÜí=ëíÉéë=~åÇ=çíÜÉê=áåä~åÇ=éêçÇìÅíë=EáKÉK=j~áäëçêíI=t~äâëçêíI=oÉëéçåëÉ=
pÉêîáÅÉë=~åÇ=m~ÅâÉímçëíF=~åÇ=åç=éêáÅÉ=áåÅêÉ~ëÉë=Ñçê=rpl=áåíÉêå~íáçå~äI=rpl=é~êÅÉäë=~åÇ=péÉÅá~ä=aÉäáîÉêóK=

=

=

OM



áåÅêÉ~ëÉ=áå=äáåÉ=ïáíÜ=omf=áåÑä~íáçåFK==mçëíÅçããÛë=^éêáä=OMMN=ÇçÅìãÉåí=ÅçåÅäìÇÉÇ=íÜ~í=“íÜÉ=
êÉîáëÉÇ= Ñçêã= çÑ= éêáÅÉ= Åçåíêçä= êÉí~áåë= çìê= Ä~ëáÅ= íÉëí= çÑ= êÉä~íáåÖ= éêáÅÉ= Åçåíêçäë= íç= íÜÉ=
ÉñáëíÉåÅÉ=çê=çíÜÉêïáëÉ=çÑ=ÅçãéÉíáíáçåÁKÒ=Eé~ê~=PKROF=

=
QKT= páåÅÉ=íÜÉëÉ=ÇÉÅáëáçåë=ïÉêÉ=í~âÉåI=íÜÉ=rh=éçëí~ä=ã~êâÉí=Ü~ë=ÄÉÅçãÉ=ãçêÉ=ÅçãéÉíáíáîÉK===

^í= äÉ~ëí=OMB=çÑ=íÜÉ=rh=éçëí~ä=ã~êâÉí= áë=~äêÉ~Çó=çéÉå=íç=ÅçãéÉíáíáçåK= =qÜÉ=êÉèìáêÉãÉåí=
ìåÇÉê= íÜÉ=br=mçëí~ä=pÉêîáÅÉë=aáêÉÅíáîÉ= íç=çéÉå= íÜÉ=éçëí~ä=ã~êâÉí= Ñçê= ~ÄçîÉ=NMMÖ=ã~áä=
Ñêçã= N= g~åì~êó= OMMP= áåÅêÉ~ëÉë= íÜÉ= ëÜ~êÉ= çÑ= oçó~ä= j~áäÛë= áåä~åÇ= äÉííÉê= ã~êâÉí= íÜ~í= áë=
ëìÄàÉÅí= íç=ÅçãéÉíáíáçå=íç=ÅäçëÉ=íç=QRB=Äó=î~äìÉK= =mçëíÅçããÛë=ÇÉÅáëáçå=çå=ÅçãéÉíáíáçå=
Ej~ó=OMMOF=ïáää= áåÅêÉ~ëÉ=íÜáë=Äó=~=ÑìêíÜÉê=PRB=íç=~=äáííäÉ=ìåÇÉê=UMB=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=
íÜÉ=éêáÅÉ=ÅçåíêçäK==kç=ã~êâÉí=ëÉÖãÉåí=Ü~ë=ÄÉÅçãÉ=äÉëë=ÅçåíÉëí~ÄäÉK===

=
QKU= aÉëéáíÉ=íÜáëI=mçëíÅçãã=éêçéçëÉë=íç=áåÅäìÇÉ=áå=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=éêçéçëÉÇ=Åçåíêçä=~ää=

êÉÖìä~íÉÇ= éêçÇìÅíëI= áåÅäìÇáåÖ= íÜçëÉ= ÅìêêÉåíäó= Åä~ëëáÑáÉÇ= ~ë= `~íÉÖçêó= _I= ~åÇ= ~ää= åÉï=
éêçÇìÅíëK= = qÜÉ= éêçéçë~ä= áë= áåÅçåëáëíÉåí= ïáíÜ= mçëíÅçããÛë= çïå= ëí~íÉÇ= áåíÉåíáçåëI=
áåÅçåëáëíÉåí= ïáíÜ= éêáçê= éê~ÅíáÅÉ= ~åÇ= áåÅçåëáëíÉåí= ïáíÜ= êÉÖìä~íçêó= éê~ÅíáÅÉ= áå= çíÜÉê=
áåÇìëíêáÉëK=

=
EÄF= c~áäìêÉ=íç=~ééäó=~=ÅçãéÉíáíáçå=íÉëí=

=
QKV= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

• =“mçëíÅçãã=áë=éêçéçëáåÖ=íÜ~í=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=EáKÉK=ïÜáÅÜ=ëÉêîáÅÉë=
~êÉ=áåÅäìÇÉÇ=ïáíÜáå=áíF=ÄÉ=ÇÉíÉêãáåÉÇ=éêáã~êáäó=Äó=~=ÅçãéÉíáíáçå=íÉëíÒ=Eé~ê~=pNMFX=

=
• “få=~ééäóáåÖ=íÜáë=éêáåÅáéäÉI=mçëíÅçãã=áë=éêçéçëáåÖ=íÜ~í=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=êÉîáëÉÇ=

éêáÅÉ= Åçåíêçä= ëÜçìäÇ= áåáíá~ääó= áåÅäìÇÉ= íÜÉ= ë~ãÉ= éêçÇìÅíë= ~ë= íÜÉ= éêÉëÉåí= áåíÉêáã=
ÅçåíêçäK= qÜáë= áåÅäìÇÉë= ~ää= éêçÇìÅíë= ïáíÜáå= íÜÉ= ÅìêêÉåí= äáÅÉåëÉÇ= ~êÉ~I= ïÜÉêÉ=
ÅçãéÉíáíáçå= áë=åçí=óÉí=ÉÑÑÉÅíáîÉK= =qÜÉ=ÅçîÉê~ÖÉ=ëÜçìäÇ=~äëç= áåÅäìÇÉ=ëçãÉ=éêçÇìÅíë=
çìíëáÇÉ=íÜÉ=äáÅÉåëÉÇ=~êÉ~=ïÜÉêÉ=ÅçãéÉíáíáçåI=~äíÜçìÖÜ=éçëëáÄäÉI=Ü~ë=åçí=ÇÉîÉäçéÉÇ=
íç= íÜÉ=ÉñíÉåí=ïÜÉêÉ= áí= Å~å=ÄÉ= êÉäáÉÇ=ìéçå= íç=éêçíÉÅí= íÜÉ= áåíÉêÉëíë=çÑ= ÅìëíçãÉêë=çê=
ÉåëìêÉ=íÜ~í=ìåáîÉêë~ä=ëÉêîáÅÉë=êÉã~áå=~ÑÑçêÇ~ÄäÉÒ=Eé~ê~=pNNFX=

=
QKNM= ^äíÜçìÖÜ=mçëíÅçãã=ëí~íÉë=íÜ~í=~=“ÅçãéÉíáíáçå=íÉëíÒ=ëÜçìäÇ=ÄÉ=~ééäáÉÇ=íç=ÇÉÅáÇÉ=ïÜÉíÜÉê=

~=éêçÇìÅí= áë= áåëáÇÉ=çê=çìíëáÇÉ=~=ÅçåíêçäI= áí= ëáãéäó=éêçéçëÉë= íç=éìí=~ää= éêçÇìÅíë= íÜ~í=~êÉ=
ÅìêêÉåíäó=éêáÅÉ=ÅçåíêçääÉÇ=ìåÇÉê=íÜÉ=åÉï=ÅçåíêçäI=êÉÖ~êÇäÉëë=çÑ=ïÜÉíÜÉê=íÜÉó=~êÉ=Å~íÉÖçêó=
^=çê=_K==få=çíÜÉê=ïçêÇëI=éêçÇìÅíë=ïáää=ÄÉ=ÅçîÉêÉÇ=Äó=íÜÉ=éêçéçëÉÇ=Åçåíêçä=ëáãéäó=ÄÉÅ~ìëÉ=
íÜÉó=~êÉ=áå=íÜÉ=ÅìêêÉåí=ÅçåíêçäI=åçí=ÄÉÅ~ìëÉ=çÑ=~åó=“ÅçãéÉíáíáçå=íÉëíÒK=

=
QKNN= få= Ñ~ÅíI= mçëíÅçãã= ÇçÉë= åçí= ÇÉëÅêáÄÉ= ~= “ÅçãéÉíáíáçå= íÉëíÒ= áå= íÜÉ= ÇçÅìãÉåí= ~åÇ= íÜÉ=

ÖÉåÉê~ä= ÖìáÇÉäáåÉë= áå= é~ê~Öê~éÜ= QKOP= ~êÉ= áå~ÇÉèì~íÉK= = i~Åâ= çÑ= ~= ÇÉÑáåÉÇ= “íÉëíÒ= çê= çÑ=
íê~åëé~êÉåí=ÅêáíÉêá~=~äëç= ê~áëÉë=èìÉëíáçåë=~Äçìí=Üçï=éêçÇìÅíë=ïáää=ÄÉ= êÉãçîÉÇ= Ñêçã=íÜÉ=
Åçåíêçä=çîÉê=íáãÉ=~ë=ÅçãéÉíáíáçå=ÇÉîÉäçéëK==

=
EÅF= fÇÉåíáÅ~ä=íêÉ~íãÉåí=çÑ=Å~íÉÖçêáÉë=^=~åÇ=_=

=
QKNO= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==

=
• “mçëíÅçãã=êÉÅçÖåáòÉë=`çåëáÖåá~Ûë=ÅçåÅÉêå=íÜ~í=Å~íÉÖçêó=_=ëÜçìäÇ=ÄÉ=íêÉ~íÉÇ=äÉëë=

ëíêáåÖÉåíäó=áå=íÜÉ=éêáÅÉ=ÅçåíêçäÒ=Eé~ê~=QKNTF=
=
• “få=é~êíáÅìä~êI=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=éêçéçëÉÇ=éêáÅÉ=Åçåíêçä=áåëçÑ~ê=~ë=áí=ÉåÅçãé~ëëÉë=

`~íÉÖçêó= _= EÉKÖK= mêÉëëíêÉ~ãF= éêçÇìÅíë= áë= íáÖÜíÉê= íÜ~å= íÜÉ= ÅìêêÉåí= Åçåíêçä= ~åÇ=
mçëíÅçãã=ïçìäÇ=ïÉäÅçãÉ=îáÉïë=çå=íÜáë=íêÉ~íãÉåí=çÑ=éêçÇìÅíëÒ=Eé~ê~=pNNFX=

=
QKNP= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= éìíë= ~ää= éêçÇìÅíë= íÜ~í= ~êÉ= éêáÅÉ= ÅçåíêçääÉÇ= ìåÇÉê= íÜÉ=

ë~ãÉ=ÅçåíêçäK==qÜáë=áë=~=ÑìåÇ~ãÉåí~ä=~åÇ=ìå~ÅÅÉéí~ÄäÉ=ÅÜ~åÖÉ=Ñêçã=ÅìêêÉåí=éê~ÅíáÅÉK==få=

=

=

ON



ÉÑÑÉÅíI= mçëíÅçãã= éêçéçëÉë= íç= íáÖÜíÉå= íÜÉ= Åçåíêçä= çå= éêçÇìÅíë= íÜ~í= ~êÉ= ÄÉáåÖ= ÑìêíÜÉê=
ÉñéçëÉÇ=íç=ÅçãéÉíáíáçå=~åÇ=íç=êÉÖìä~íÉ=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=íÜ~í=~êÉ=éêÉëÉåíäó=çìíëáÇÉ=
çÑ=íÜÉ=ÅçåíêçäK====

=
QKNQ= qÜáë=áë=~äëç=áåÅçåëáëíÉåí=ïáíÜ=éêÉÅÉÇÉåíë=ÇÉîÉäçéÉÇ=Äó=çíÜÉê=êÉÖìä~íçêë=ëìÅÜ=~ë=lÑíÉäK==få=

_qÛë= Å~ëÉI= ëÉé~ê~íÉ= Åçåíêçäë= çéÉê~íÉ= Ñçê= éêçÇìÅíë= íÜ~í= ~êÉ= áå= = “åçåÒ= ÅçãéÉíáíáîÉ= ~åÇ=
“éêçëéÉÅíáîÉäóÒ= ÅçãéÉíáíáîÉ= Eçê= ÅçåíÉëíÉÇF= ã~êâÉíëI= ïÜáäÉ= Åçåíêçäë= ~êÉ= êÉãçîÉÇ= Ñêçã=
éêçÇìÅíë= íÜ~í= ~êÉ= áå= ÅçãéÉíáíáîÉ= ã~êâÉíëK= = mçëíÅçããÛë= éêçéçëÉÇ= “íÉëíÒ= ~åÇ= äáÅÉåÅÉ=
ëÜçìäÇ= ã~âÉ= ëáãáä~ê= ÇáëíáåÅíáçåëK= = tÜáäÉ= íÜÉ= lÅíçÄÉê= ÇçÅìãÉåí= åçíÉë= íÜÉ= áëëìÉ= áå=
é~ê~Öê~éÜë=QKNT=~åÇ=QKNUI=áí=ÇçÉë=åçí=êÉÑäÉÅí=íÜÉ=åÉÅÉëë~êó=ÅÜ~åÖÉë=áå=íÜÉ=Çê~Ñí=äáÅÉåÅÉK==
få= Ñ~ÅíI= ëáåÅÉ= mçëíÅçãã= ~ééäáÉë= åç= ÅçãéÉíáíáçå= íÉëíI= ~åÇ= áÖåçêÉë= éêáçê= éê~ÅíáÅÉ= ~åÇ=
éê~ÅíáÅÉ=áå=çíÜÉê=áåÇìëíêáÉëI=íÜÉêÉ=ïçìäÇ=ëÉÉã=íç=ÄÉ=åç=Ä~ëáë=~í=~ää=Ñçê=íÜÉ=éêçéçë~äK===

=
QKNR= líÜÉê=ëéÉÅáÑáÅ=áëëìÉë=çÑ=ÅçîÉê~ÖÉ=Ñçê=ÉñáëíáåÖ=éêáÅÉ=ÅçåíêçääÉÇ=éêçÇìÅíëI=áåÅäìÇáåÖ=íÜ~í=çÑ=

mêÉëëíêÉ~ãI=~êÉ=ÇáëÅìëëÉÇ=ÑìêíÜÉê=áå=pÉÅíáçå=RKQK=
=
EÇF= rå~ÅÅÉéí~ÄäÉ=íêÉ~íãÉåí=çÑ=åÉï=éêçÇìÅíë==

=
QKNS= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã= ÅçåëáÇÉêë= íÜ~í= íÜÉ= äáÅÉåÅÉ= ÅçåÇáíáçå= ëÜçìäÇ= ÄÉ= Ñê~ãÉÇ= áå= ~=ï~ó= íÜ~í=
ãÉ~åë= íÜ~í= åÉï= éêçÇìÅíë= ïáíÜáå= íÜÉ= êÉÖìä~íÉÇ= ~êÉ~= ïáää= ÄÉ= áåÅäìÇÉÇ= ïáíÜáå= íÜÉ=
ÅçåíêçäI= ìåíáä= `çåëáÖåá~= ëìÄãáíë= ~å= ~ééäáÅ~íáçå= Ñçê= íÜÉáê= åçåJáåÅäìëáçåI= ~åÇ=
mçëíÅçãã=~ÅÅÉéíë=áíÒ=Eé~ê~=QKOMFK=

=
=

qÜáë=áë=åçí=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=~ééêç~ÅÜ=áå=íÜÉ=ÅìêêÉåí=iáÅÉåÅÉK==kçê==áë=áí=ÅçåëáëíÉåí=ïáíÜ=
íÜÉ= ~ééêç~ÅÜ= ÇÉîÉäçéÉÇ= Äó= çíÜÉê= ëÉÅíçê= êÉÖìä~íçêë= ëìÅÜ= ~ë= lÑíÉäK= = få= lÑíÉäÛë= NVVT=
ÇçÅìãÉåíNP=áí=ëí~íÉë=íÜ~í=“lÑíÉä=ÄÉäáÉîÉë=íÜ~í=áí=áë=ÉëëÉåíá~ä=íÜ~í=~ééêçéêá~íÉ=áåÅÉåíáîÉë=~êÉ=
ÖáîÉå= Ñçê= íÜÉ= áåíêçÇìÅíáçå=çÑ=åÉï=ëÉêîáÅÉëÒ=~åÇ= “lÑíÉä=Ü~ë=ÅçåÅäìÇÉÇ= íÜ~í=åÉï=ëÉêîáÅÉë=
ëÜçìäÇ= åçí= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= éêáÅÉ= ÅçåíêçäÒ= Eé~ê~= QKNNF= E~ÇÇáåÖ= íÜ~í= íÜÉêÉ= ïÉêÉ= çíÜÉê=
ãÉ~åë= ~î~áä~ÄäÉ= Ñçê= ÇÉ~äáåÖ= ïáíÜ= ~åó= ~åíáJÅçãéÉíáíáîÉ= ÄÉÜ~îáçìê= Äó= íÜÉ= êÉÖìä~íÉÇ=
ÄìëáåÉëëFK==lÑíÉä=êÉÅçåÑáêãÉÇ=íÜáë=éçëáíáçå=áå=áíë=OMMN=ÇçÅìãÉåíNQ=ëí~íáåÖ=íÜ~í=“_q=ïáää=ÄÉ=
ÑêÉÉ= íç= ëÉí= íÜÉ= ÅÜ~êÖÉë= Ñçê=`çãéÉíáíáîÉ= pí~åÇ~êÇ=pÉêîáÅÉë= ~åÇ=kÉï=pí~åÇ~êÇ=pÉêîáÅÉë=
ëìÄàÉÅí= íç=åçêã~ä=ÅçãéÉíáíáçå= êìäÉëÒ= = Eé~ê~=pNNFK=qç=ÉåÅçìê~ÖÉ= áååçî~íáçå=~åÇ=éêçÇìÅí=
ÇÉîÉäçéãÉåí=åÉï=éêçÇìÅíë=ëÜçìäÇI=áå=ÖÉåÉê~äI=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=ÅçåíêçäK===

=
QKNT= fí=áë=~äëç=íÜÉ=bìêçéÉ~å=`çããáëëáçåÛë=éçäáÅó=íÜ~í=åÉï=éçëí~ä=ëÉêîáÅÉë=Çç=åçí=Ñçêã=é~êí=çÑ=

íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉI=~åÇ=íÜ~í=êÉÖìä~íáçå=ëÜçìäÇ=ÄÉ=êÉëíêáÅíÉÇ=íç=ëÉêîáÅÉë=Ñìääó=ïáíÜáå=íÜÉ=
ëÅçéÉ=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=

=
QKNU= få= ëçãÉ= ÉñÅÉéíáçå~ä= Å~ëÉë= åÉï= éêçÇìÅíë= ÅçìäÇ= ÄÉ= áåíêçÇìÅÉÇ= áåíç= ~= åçåJÅçåíÉëí~ÄäÉ=

ã~êâÉíK==^å=Éñ~ãéäÉ=çÑ=ëìÅÜ=~=éêçÇìÅí=áë=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëK==oçó~ä=j~áä=ïçìäÇ=
ÉñéÉÅí=ëìÅÜ=~=éêçÇìÅí=íç=ÄÉ=áåÅäìÇÉÇ=ïáíÜáå=~=éêáÅÉ=ÅçåíêçäK==

=

========================================================
NP=“mêáÅáåÖ=çÑ=qÉäÉÅçããìåáÅ~íáçåë=pÉêîáÅÉë=Ñêçã=NVVTÒ=lÑíÉäI=NVVTK=
NQ=“mêçéçë~äë=Ñçê=kÉíïçêâ=`Ü~êÖÉ=~åÇ=oÉí~áä=mêáÅÉ=`çåíêçäë=Ñêçã=OMMNKÒ==lÑíÉäI=cÉÄêì~êó=OMMNK=

=

=

OO



=
QKP= píêìÅíìêÉI=cçêã=~åÇ=aìê~íáçå=
=
QKPKN=píêìÅíìêÉ=
=
QKNV= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí= ê~áëÉëI=Äìí=ÇçÉë=åçí=~ÇÉèì~íÉäó=~ÇÇêÉëëI= íÜÉ= ÑçääçïáåÖ=

áëëìÉëI=êÉÖ~êÇáåÖ=íÜÉ=éêçéçëÉÇ=ëíêìÅíìêÉW=
=

• îçäìãÉ=êáëâ=
• éêáÅÉ=ÑäÉñáÄáäáíóX=
• ëìééäÉãÉåí~êó=Å~éëX=
• Åçëí=ëÜçÅâë=
• ëí~åÇ~êÇë=çÑ=ëÉêîáÅÉ=
• íÜÉ=êÉÖìä~íçêÛë=áåîçäîÉãÉåí=ÇìêáåÖ=íÜÉ=ÅçåíêçäK=

=
qÜÉëÉ=~êÉ=É~ÅÜ=ÇáëÅìëëÉÇ=áå=íìêå=ÄÉäçïK=

=
~F= sçäìãÉ=êáëâ=

=
oçó~ä=j~áäÛë=îçäìãÉ=éêçàÉÅíáçå=

=
QKOM= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã=åçíÉë= íÜÉ= îÉêó=ãçÇÉëí= ÑçêÉÅ~ëí= íÜ~í=`çåëáÖåá~= Ü~ë=éìí= Ñçêï~êÇ= ~Äçìí=
ÑìíìêÉ=ÄìëáåÉëë=îçäìãÉëKÒ=Eé~ê~=pNUFX=

=
• “mçëíÅçãã= Ü~ë= ëÉÉå= åç= ÉîáÇÉåÅÉ= íç= ëìééçêí= `çåëáÖåá~Ûë= ÇÉÖêÉÉ= çÑ= éÉëëáãáëãI=

~äíÜçìÖÜ= áí= åçíÉë= íÜ~í= îçäìãÉ=ã~ó= åçí= ÄÉ= ~ë= ÜÉ~äíÜó= ~ë= áå= íÜÉ= êÉÅÉåí= é~ëíÒ= Eé~ê~=
pNUFX=

=
• “mçëíÅçãã=Ü~ë=ëÉÉå=åç=ÉîáÇÉåÅÉ=íç=ëìééçêí= íÜÉ=îáÉï=íÜ~í=îçäìãÉë=çÑ=ã~áä=çîÉê~ää=

~êÉ=áå=ÇÉÅäáåÉ=~åÇ=ÇçÉë=åçí=ÄÉäáÉîÉ=íÜ~íI=áå=íÜÉ=íÜêÉÉ=óÉ~êë=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=EïÜÉå=
`çåëáÖåá~= ïáää= ëíáää= Ü~îÉ= ~= ÅçåëáÇÉê~ÄäÉ= ÇÉÖêÉÉ= çÑ= éêçíÉÅíáçå= Ñêçã= ÅçãéÉíáíáçåF=
`çåëáÖåá~=ïáää=äçëÉ=îçäìãÉë=íç=íÜÉ=ÉñíÉåí=íÜ~í=áí=Ü~ë=éêÉÇáÅíÉÇÒ==Eé~ê~=SKSUFK=

=
QKON= ^ë=é~êí=çÑ=mçëíÅçããÛë=êÉîáÉï=ìé=íç=j~ó=OMMO=Ñçê=íÜÉ=çéÉåáåÖ=çÑ=íÜÉ=rh=éçëí~ä=ã~êâÉí=íç=

ÅçãéÉíáíáçåI=oçó~ä=j~áä=éêçîáÇÉÇ=íÜÉ=ãçÇÉäë=~åÇ=Éñéä~å~íáçå=çÑ=íÜÉ=ãçÇÉäë=ìëÉÇ=Ñçê=áíë=
ÑçêÉÅ~ëíáåÖ= çÑ= îçäìãÉNRK= = qÜÉ= îçäìãÉ= ÑáÖìêÉë= áå= íÜÉ= oÉåÉï~ä= mä~å= ïÉêÉ= éêÉé~êÉÇ= áå=
cÉÄêì~êó= OMMOK= = mçëíÅçãã= ~ëâÉÇ= Ñçê= íÜÉëÉ= ÑáÖìêÉë= áå= ^ìÖìëí= OMMO= Äìí= ÇáÇ= åçí= ëÉÉâ=
ÑìêíÜÉê=Éñéä~å~íáçå=~í=íÜ~í=íáãÉK=

=
QKOO= páåÅÉ=éìÄäáÅ~íáçå=çÑ= áíë=lÅíçÄÉê= ÇçÅìãÉåí=mçëíÅçãã=Ü~ë= ëçìÖÜíI= ~åÇ=oçó~ä=j~áä= Ü~ë=

ëìÄãáííÉÇI= ÑìêíÜÉê= áåÑçêã~íáçå= çå= íÜÉ= îçäìãÉ= éêçàÉÅíáçåK= = oçó~ä=j~áä= Ü~ë=ãçÇÉääÉÇ= íÜÉ=
áãé~Åí=çÑ= ÅçãéÉíáíçêë= ÉåíÉêáåÖ= íÜÉ=rh=éçëí~ä=ã~êâÉí= ~åÇ= í~êÖÉíáåÖ= íÜÉ=ãçëí= éêçÑáí~ÄäÉ=
ëíêÉ~ãë=çÑ=ã~áäK==qÜáë=ïçêâI=ëÉí=çìí=áå=áíë=Éåíêó=éêáÅáåÖ=ãçÇÉä=EbmjFI=ÅçåëáÇÉêë=íÜÉ=áãé~Åí=
çå=oçó~ä=j~áäÛë=êÉîÉåìÉë=~åÇ=Åçëíë=çÑ=îçäìãÉ=äçëëÉë=~êáëáåÖ=Ñêçã=äáÄÉê~äáë~íáçåK==qÜÉ=bmj=
ï~ë=éêçîáÇÉÇ=íç=ÄçíÜ=mçëíÅçãã=~åÇ=^åÇÉêëÉå=É~êäó=áå=OMMN=~åÇ=áí=ï~ë=~äëç=éêçîáÇÉÇ=íç=
jjaI=mçëíÅçããÛë=äÉ~Ç=Åçåëìäí~åíë=çå=ãçÇÉääáåÖ=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäI=áå=íÜÉ=~ìíìãå=çÑ=
OMMNK==fí=Ü~ë=ÄÉÉå=ïáÇÉäó=êÉîáÉïÉÇ=åçí=çåäó=Äó=mçëíÅçãã=~åÇ=áíë=Åçåëìäí~åíë=Äìí=~äëçI=áå=
é~êí=çê= ÑìääI=Äó= äÉ~ÇáåÖ=~Å~ÇÉãáÅë= áåíÉêå~íáçå~ääóK= =lìíéìíë= Ñêçã=íÜÉ=bmjI= íÜ~í=ìåÇÉêéáå=
oçó~ä=j~áäÛë=oÉåÉï~ä=mä~å=~åÇ=íÜ~í=~êÉ=~î~áä~ÄäÉ=íç=mçëíÅçããI=ëìÖÖÉëí=íÜ~í=îçäìãÉë=çÑ=

========================================================
NR=^ééÉåÇáñ=Q^=äáëíë=íÜÉ=êÉëéçåëÉë=ã~ÇÉ=Äó=oçó~ä=j~áä=íç=mçëíÅçãã=çîÉê=íÜÉ=ä~ëí=P=óÉ~êë=çå=íÜÉ=îçäìãÉ=~åÇ=êáëâ=
áëëìÉ=~ëëçÅá~íÉÇ=ïáíÜ=mçëíÅçããÛë=~ééêç~ÅÜ=íç=ÅçãéÉíáíáçå=~åÇ=íÜÉ=ÉÑÑÉÅíë=çå=oçó~ä=j~áäÛë=~Äáäáíó=íç=ÑìåÇ=íÜÉ=rplK==
“`çåëáÖåá~Ûë=êÉëéçåëÉ=íç=mçëíÅçããÛë=èìÉëíáçåë=çå=ÚmêçÇìÅí=jáñÛÒ=`çåëáÖåá~I=V=lÅíçÄÉê=OMMOK=

 

=

=

OP



Äìäâ=ã~áä=äçëí=íç=ÅçãéÉíáíçêë=ïáää=ÄÉ=ëáÖåáÑáÅ~åíK==mçëíÅçãã=áë=êÉÑÉêêÉÇ=íç=íÜÉ=oçó~ä=j~áäÛë=
ëìÄãáëëáçå=çÑ=V=lÅíçÄÉê=OMMO=~åÇ=^ééÉåÇáñ=Q^=Ñçê=ãçêÉ=ÇÉí~áäK===

=
QKOP= cáå~ääóI= ~ë= é~êí= çÑ= oçó~ä= j~áäÛë= êÉëéçåëÉ= íç= íÜÉ= mçëíÅçããÛë= Çê~Ñí= éêçéçë~äë= Ñçê=

ÅçãéÉíáíáçå= Eg~åì~êó=OMMOFI=oçó~ä=j~áä=ëìÄãáííÉÇ= áåÑçêã~íáçå=çå=îçäìãÉ=éêçàÉÅíáçåë=Äó=
ëçãÉ=çíÜÉê=áåíÉêå~íáçå~ä=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉêëK==qÜÉëÉ=éêçàÉÅíáçåë=ëÜçïÉÇ=~=ÇÉÅäáåÉ=
áå=éçëí~ä=îçäìãÉëK==fåÇÉÉÇI=íÜÉ=~ëëìãéíáçåë=ìëÉÇ=áå=oçó~ä=j~áäÛë=îçäìãÉ=éêçàÉÅíáçå=áå=áíë=
mä~å= ~êÉ= ãçêÉ= ãçÇÉê~íÉ= íÜ~å= íÜçëÉ= ìëÉÇ= Äó= çíÜÉê= áåíÉêå~íáçå~ä= ìåáîÉêë~ä= ëÉêîáÅÉ=
éêçîáÇÉêë= EëÉÉ= ^ééÉåÇáñ= Q^= Ñçê= íÜÉ= Ñìää= äáëí= çÑ= ÇçÅìãÉåí= êÉÑÉêÉåÅÉë= êÉä~íáåÖ= íç=
mçëíÅçããÛë=ÅçãéÉíáíáçå=êÉîáÉïFK=

=
mçëíÅçããÛë=îçäìãÉ=éêçàÉÅíáçåë=

=
QKOQ= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==

=
• “mçëíÅçãã=ÅçåëáÇÉêë=íÜ~í=íÜÉ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=êÉÑäÉÅí=~=êÉ~äáëíáÅ=îáÉï=çÑ=ÑìíìêÉ=

ÄìëáåÉëë=îçäìãÉëÒ=Eé~ê~=pNVFX=
=
• “mçëíÅçãã=ÄÉäáÉîÉë=íÜ~í=îçäìãÉë=çîÉê=íÜÉ=ÅçìêëÉ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇ=ã~ó=

ÄÉ=ëáÖåáÑáÅ~åíäó=ÜáÖÜÉê=íÜ~å=`çåëáÖåá~=~åíáÅáé~íÉëÒ=Eé~ê~=SKQNFX=
=
QKOR= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ìëÉë= íïç= çíÜÉê= îçäìãÉ= ÑçêÉÅ~ëíë= áå= áíë= Å~ëÜ= Ñäçï=

ëÅÉå~êáçëW=
=

“qÜÉ= Ñáêëí= áë= Äêç~Çäó= ÅçåëáëíÉåí= ïáíÜ= íÜçëÉ= mçëíÅçãã= ìëÉÇ= áå= ÇÉîÉäçéáåÖ= áíë= ã~êâÉí=
çéÉåáåÖ=ÇÉÅáëáçå=çÑ=j~ó=OMMOÒ=~åÇ=“íÜÉ=ëÉÅçåÇ=ëÉåëáíáîáíó=~ëëÉëëÉë=íÜÉ=áãé~Åí=çÑ=îçäìãÉ=
ÖêçïíÜ=áå=äáåÉ=ïáíÜ=ÜáëíçêáÅ=ÖêçïíÜ=ê~íÉëÒ=Em~ê~=SKQNFK===

=
QKOS= ^ë=é~êí=çÑ= áíë= êÉëéçåëÉ=íç=mçëíÅçããÛë=ÅçãéÉíáíáçå=êÉîáÉïI=oçó~ä=j~áä=ëìÄãáííÉÇ= Ñçêã~ä=

êÉëéçåëÉë=ëÉííáåÖ=çìí= íÜÉ= Ñä~ïë= áå= íÜÉ=îçäìãÉ= ÑçêÉÅ~ëíë=ÄÉÜáåÇ=mçëíÅçããÛë=j~ó=OMMO=
ÇÉÅáëáçåNSK= =qÜÉëÉ=ÇÉãçåëíê~íÉÇ= íÜ~í= îçäìãÉ= ÑáÖìêÉë=ìëÉÇ=Äó=mçëíÅçãã=~åÇ=Ä~ëÉÇ=çå=
~å~äóëÉë=ìåÇÉêí~âÉå=Äó=çåÉ=çÑ=áíë=Åçåëìäí~åíë=Ó=^åÇÉêëÉå=Ó=ïÉêÉ=Ñä~ïÉÇK==^åÇÉêëÉå=Ü~Ç=
åçí= ~ííÉãéíÉÇ= íç=ãçÇÉä= ÉñéäáÅáíäó= íÜÉ=ÉÑÑÉÅíë=çÑ= ÅçãéÉíáíáçå=Äìí= Ü~Ç=ã~ÇÉ=~å= ~êÄáíê~êó=
~ëëìãéíáçå= Eçå= íÜÉ= áåëíêìÅíáçåë=çÑ=mçëíÅçããF= íÜ~í=oçó~ä=j~áä=ïçìäÇ= äçëÉ=OMB=çÑ=É~ÅÜ=
éêçÇìÅí=Öêçìé=íç=ÅçãéÉíáíçêë=

=
QKOT= qÜáë=~ëëìãéíáçå=çÑ=Éèì~ä=äçëëÉë=~Åêçëë=éêçÇìÅíëI=ÅìëíçãÉêëI=Ñçêã~íëI=ïÉáÖÜí=ëíÉéë=~åÇ=

ÖÉçÖê~éÜáÉë= áë= ÅäÉ~êäó=ïêçåÖK= = qÜÉêÉ= ~êÉ= îÉêó= ëáÖåáÑáÅ~åí= ÅêÉ~ãJëâáããáåÖ=çééçêíìåáíáÉë=
~î~áä~ÄäÉ= íç= ÅçãéÉíáíçêëK= = qÜÉëÉ= ~êÉ= ä~êÖÉäó= Å~ìëÉÇ= Äó= íÜÉ= êÉèìáêÉãÉåí= ëÉí= çìí= áå= íÜÉ=
mçëí~ä= pÉêîáÅÉë= ^Åí= íÜ~í= ìåáîÉêë~ä= ëÉêîáÅÉ= éêçÇìÅíë= ëÜçìäÇ= ÄÉ= éêáÅÉÇ= ìåáÑçêãäó= EáKÉK=
ÖÉçÖê~éÜáÅ~ääó= ~îÉê~ÖÉÇFK= =tÜÉå= ÅçãÄáåÉÇ=ïáíÜ= ëáÖåáÑáÅ~åí= ÇáÑÑÉêÉåÅÉë= áå= íÜÉ=ã~êÖáå~ä=
Åçëíë= Äó= éêçÇìÅíI= ÅìëíçãÉê= íóéÉ= ~åÇ= ÇÉäáîÉêó= ~êÉ~= íÜáë= ~îÉê~ÖáåÖ= äÉ~Çë= íç= ä~êÖÉ=
ÇáÑÑÉêÉåÅÉë=áå=íÜÉ=éêçÑáí~Äáäáíó=çÑ=ÇáÑÑÉêÉåí=ëÉÖãÉåíë=çÑ=íê~ÑÑáÅK==`çãéÉíáíçêë=âåçï=íÜáë=îÉêó=
ïÉääK= =cçê=Éñ~ãéäÉI=qmd=Ü~ë=ëí~íÉÇW=?äÉíDë=ÄÉ=êÉ~äáëíáÅ=J=éêáî~íÉ=çéÉê~íçêë=ïáääI=~í= äÉ~ëí= áå=
íÜÉ=ëÜçêí=íÉêãI=í~êÖÉí=ÄìëáåÉëë=ÅìëíçãÉêë?KNT=

=
QKOU= qÜÉ=ëÉÅçåÇ=ÑçêÉÅ~ëí=ìëÉÇ=Äó=mçëíÅçãã=áå=áíë=lÅíçÄÉê=ÇçÅìãÉåí=~ëëìãÉë=åç=ÅÜ~åÖÉë=áå=

íÜÉ=ã~êâÉí=~åÇI=áå=é~êíáÅìä~êI=åç=äáÄÉê~äáë~íáçåK==qÜáë=áë=Äáò~êêÉK==
=
QKOV= qçÖÉíÜÉêI= íÜÉëÉ= íïç= ëÅÉå~êáçë= Ñ~áä= íç= ~ÇÇêÉëë= íÜÉ= åÉÉÇI= ~ë= é~êí= çÑ= mçëíÅçããÛë=

êÉèìáêÉãÉåí= íç= ÑìäÑáä= áíë= éêáã~êó= ëí~íìíçêó= Çìíó= EpÉÉ= `Ü~éíÉêë= O= ~åÇ= PFI= íç= ~ëëÉëë= íÜÉ=
éçíÉåíá~ä= ~ÇîÉêëÉ= áãé~Åí= çÑ= ÅçãéÉíáíáçå= çå= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ= êÉÖìä~íÉÇ=
ÄìëáåÉëëK=

=
========================================================
NS=cçê=~=ÅêáíáèìÉ=çÑ=íÜÉ=^åÇÉêëÉå=ïçêâ=~åÇ=íÜÉ=bmj=ëÉÉ=oçó~ä=j~áäÛë=êÉëéçåëÉë=çÑ=^éêáä=OMMO=íç=mçëíÅçããÛë=
Åçåëìäí~íáçå=é~éÉêI=“mêçãçíáåÖ=bÑÑÉÅíáîÉ=`çãéÉíáíáçå=áå=rh=mçëí~ä=pÉêîáÅÉë=Ó=g~åì~êó=OMMOÒ=~åÇ=çÑ=^ìÖìëí=OMMO=íç=
“mçëíÅçããÛ=ë=aÉÅáëáçå=açÅìãÉåí=çå=mêçãçíáåÖ=bÑÑÉÅíáîÉ=`çãéÉíáíáçå=áå=rh=mçëí~ä=pÉêîáÅÉëÒK 

NT=qmdÛë=êÉëéçåëÉ=íç=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçê=`çåëáÖåá~=éäÅÒI=qmd=j~ó=OMMOK=

=

=

OQ



QKPM= få=~ÇÇáíáçåI=mçëíÅçãã=Ñ~áäë=íç=êÉÑäÉÅí=ÅêáíáÅ~ä=ÅçåÅäìëáçåë=çÑ=áíë=çïå=~ééçáåíÉÇ=ÉÑÑáÅáÉåÅó=
êÉîáÉï= Åçåëìäí~åíë= Etp= ^íâáåëI= ëìééçêíÉÇ= Äó= jja= áå= íÜáë= ~êÉ~F= êÉÖ~êÇáåÖ= îçäìãÉ=
éêçàÉÅíáçåë= ~åÇ= íÜÉ= áãé~Åí= çÑ= ÅçãéÉíáíáçåI=ïÜáÅÜ= áåÅäìÇÉI= áå= êÉä~íáçå= íç= îçäìãÉëW= = “tÉ=
ÅçåÅäìÇÉ= íÜ~í= mçëíÅçãã= Ü~ë= åç= ÖççÇ= êÉ~ëçå= íç= í~âÉ= áíë= éêáÅÉ= Åçåíêçä= ÇÉÅáëáçå= çå= ~=
ÇáÑÑÉêÉåí=ëÉí=çÑ=îçäìãÉ=éêçàÉÅíáçåë=Ñêçã=íÜçëÉ=éìí=Ñçêï~êÇ=Äó=`çåëáÖåá~=áå=sÉêëáçå=Q=çÑ=áíë=
píê~íÉÖáÅ= mä~åÒX= ~åÇ= áå= êÉä~íáçå= íç= ÅçãéÉíáíáîÉ= ÅêÉ~ãJëâáããáåÖNUW= = “tÉ= ~ÅÅçêÇáåÖäó=
êÉÅçããÉåÇ=íÜ~í=mçëíÅçãã=í~âÉë=~ÅÅçìåí= áå= áíë=éêáÅÉ=Åçåíêçä=ÇÉÅáëáçå=çÑ= íÜÉ=éçëëáÄáäáíó=
íÜ~í= ÅçãéÉíáíáçå= ïáää= Ü~îÉ= ~= ãçêÉ= ëÉêáçìë= ÉÑÑÉÅí= çå= `çåëáÖåá~Ûë= éêçÑáí~Äáäáíó= íÜ~å= áë=
éêÉÇáÅíÉÇ= áå= `çåëáÖåá~Ûë= áåíÉêáã= píê~íÉÖáÅ= mä~åNVÒK= = qÜÉëÉ= ÅçåÅäìëáçåë= ~êÉ= áå= ã~êâÉÇ=
Åçåíê~ëí= íç= íÜçëÉ=ìëÉÇ=Äó=mçëíÅçãã=áå=ÇÉîÉäçéáåÖ= áíë=ã~êâÉí=çéÉåáåÖ=ÇÉÅáëáçå=çÑ=j~ó=
OMMO= ~åÇ= íÜÉêÉÑçêÉ= ïçìäÇ= ÄÉ= ~= ã~ííÉê= çÑ= ëáÖåáÑáÅ~åí= éìÄäáÅ= áåíÉêÉëíK= = kçí= çåäó= Ü~ë=
mçëíÅçãã= ëìééêÉëëÉÇ= íÜÉëÉ= ÅçåÅäìëáçåëI= áí= ~äëç= èìçíÉë= ëÉäÉÅíáîÉäó= áå= áíë= lÅíçÄÉê=
ÇçÅìãÉåí=êÉÖ~êÇáåÖ=íÜÉ=oçó~ä=j~áäÛë=éêçàÉÅíáçåë=áå=í~âáåÖ=áíë=îáÉï=íÜ~í=îçäìãÉë=ïçìäÇ=ÄÉ=
ÖêÉ~íÉê=íÜ~å=áå=íÜÉ=oçó~ä=j~áäÛë=mä~åK=

=
QKPN= mçëíÅçãã=ëÜçìäÇ=~äëç=ÅçåëáÇÉê=ÉãéáêáÅ~ä=ÉîáÇÉåÅÉ=Ñêçã=çíÜÉê=ëÉÅíçêë=äáâÉ=ÉåÉêÖóK==qÜáë=

ÉîáÇÉåÅÉ= ëìééçêíë= íÜÉ= E~å~äóíáÅ~ääó= ëìééçêíÉÇI= ~åÇ= ÅçããçåëÉåëÉF= ~ëëÉëëãÉåí= çÑ= ÄçíÜ=
oçó~ä=j~áä=~åÇ=jja=íÜ~í=Éåíê~åíë=ïáää=í~êÖÉí=éêçÑáí~ÄäÉI=äçï=ÅçëíJíçJëÉêîÉ=ÅìëíçãÉêëK==få=
íÜÉ= Ö~ë= áåÇìëíêóI= Ñçê= Éñ~ãéäÉI= áåáíá~ääó= Éåíê~åíë= íç= íÜÉ= ÇçãÉëíáÅ= ã~êâÉí= í~êÖÉíÉÇ= ãçêÉ=
éêçÑáí~ÄäÉ= “aáêÉÅí= aÉÄáíÒ= ÅìëíçãÉêë= ê~íÜÉê= íÜ~å=ãçêÉ= ÉñéÉåëáîÉJíçJëÉêîÉ= “mêÉJm~óãÉåí=
jÉíÉêÒ= ÅìëíçãÉêëK= = `ìëíçãÉê= ÅÜìêå= ï~ë= áåáíá~ääó= ã~êâÉÇäó= ÇáÑÑÉêÉåí= ÄÉíïÉÉå= íÜÉ= íïç=
ÖêçìéëK=

=
qÜÉ=~ééêç~ÅÜ=íç=îçäìãÉ=éêçàÉÅíáçåë=áå=íÜÉ=Åçåíêçä=

=
QKPO= oçó~ä= j~áä= ÅçåëáÇÉêë= íÜ~í= íÜÉ= çìííìêå= äÉîÉä= çÑ= îçäìãÉ= áë= áåÜÉêÉåíäó= ìåÅÉêí~áåK= = = = qÜÉ=

ÇáÑÑÉêÉåÅÉ=áå=îçäìãÉ=éêçàÉÅíáçåë=ÄÉíïÉÉå=mçëíÅçããÛë=ÅÉåíê~ä=Å~ëÉ=çå=íÜÉ=çåÉ=Ü~åÇ=~åÇ=
íÜçëÉ= çÑ= oçó~ä= j~áä= ~åÇ= mçëíÅçããÛë= Åçåëìäí~åíë= jja= çå= íÜÉ= çíÜÉê= Ü~åÇ= ÅçåÑáêãëI=
ëíêáâáåÖäóI=íÜáë=áåÜÉêÉåí=ìåÅÉêí~áåíóK===

=
QKPP= qÜêçìÖÜçìí= íÜÉ= êÉîáÉïI= íÜÉêÉÑçêÉI= oçó~ä= j~áä= Ü~ë= ëçìÖÜí= ~= éêáÅÉ= Åçåíêçä= íÜ~í= ÉñéäáÅáíäó=

~ÇÇêÉëëÉë=îçäìãÉ=êáëâ=íç=ÉåëìêÉ=áíë=Ñáå~åÅá~ä=îá~Äáäáíó=áå=íÜÉ=ÉîÉåí=çÑ=ìåÉñéÉÅíÉÇ=îçäìãÉ=
äçëëOMK= = =qÜÉ=ëíêìÅíìêÉ=çÑ= íÜÉ=Åçåíêçä=éêçéçëÉÇ=Äó=mçëíÅçãã=áåÅäìÇÉë=åç=ãÉÅÜ~åáëã=íç=
éêçíÉÅí=~Ö~áåëí=îçäìãÉ=ëÜçêíÑ~ääëI=ÇÉëéáíÉ= íÜÉ=îÉêó=ëáÖåáÑáÅ~åí=ìåÅÉêí~áåíóK= =qÜÉ= ÑçÅìë=çÑ=
íÜÉ=êÉÖìä~íçêI=êÉÖ~êÇáåÖ=îçäìãÉ=éêçàÉÅíáçåëI=ëÜçìäÇ=åçí=ÄÉ=äáãáíÉÇ=íç=~=ëáåÖäÉ=éêçàÉÅíáçå=çê=
~= äáãáíÉÇ=ê~åÖÉ=~ÄçîÉ=íÜÉ=äÉîÉä=çÑ=îçäìãÉ=áå=oçó~ä=j~áäÛë=mä~å=ëç=íÜ~í=íÜÉ=ÅçåëÉèìÉåíá~ä=
áãé~Åí=çå=Ñáå~åÅá~ä=îá~Äáäáíó=áë=Ñìääó=~ÇÇêÉëëÉÇK=

=
EÄF= mêáÅÉ=ÑäÉñáÄáäáíó=

=
QKPQ= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã=áë=éêçéçëáåÖ=íÜ~í=íÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=Åçåíêçä=ÄÉ=Ä~ëÉÇ=çå=~=ã~ñáãìã=
~ääçïÉÇ=~îÉê~ÖÉ=éêáÅÉ=éÉê=áíÉã=çÑ=ã~áä=ÇÉäáîÉêÉÇI=ëìÄàÉÅí=íç=áíë=ÄÉáåÖ=ë~íáëÑáÉÇ=íÜ~í=
êÉäá~ÄäÉ=áåÑçêã~íáçå=êÉèìáêÉÇ=Ñçê=ÉåÑçêÅÉãÉåí=ïçìäÇ=ÄÉ=~î~áä~ÄäÉK==qÜáë=áë=ÇÉëáÖåÉÇ=
íç= ÖáîÉ= `çåëáÖåá~= ÑäÉñáÄáäáíó= çîÉê= áíë= éêáÅáåÖ= ÇÉÅáëáçåë= ~ë= áí= ãçîÉë= íçï~êÇë= íÜÉ=
ÅçãéÉíáíáîÉ=ã~êâÉí=ïáíÜ=~=åÉï=ÅçããÉêÅá~ä=ÑçÅìëÒ=Eé~ê~=pNPFK=

=
QKPR= mçëíÅçãã= êáÖÜíäó= ~ÅâåçïäÉÇÖÉë= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= åÉÉÇë= íç= ~ääçï= íÜÉ= êÉÖìä~íÉÇ=

ÄìëáåÉëë=ÑäÉñáÄáäáíó=çîÉê=áíë=éêáÅáåÖ=ÇÉÅáëáçåëK==mêáÅÉ=ÑäÉñáÄáäáíó=áë=åÉÅÉëë~êó=íç=áãéêçîÉ=Åçëí=
êÉÑäÉÅíáîáíó= ~åÇ= íç= ÉåëìêÉ= éçëáíáîÉ= éêçÇìÅí= ã~êÖáåë= áå= éêáÅáåÖ= ëíêìÅíìêÉëK= = fí= áë= ~äëç=
ÑìåÇ~ãÉåí~ä= íç=Éå~ÄäáåÖ=oçó~ä=j~áä= íç= êÉëéçåÇ= íç=ÅçãéÉíáíáçåK= =qÜáë= ÑäÉñáÄáäáíó=åÉÉÇë= íç=

========================================================
NU=“^å=bÑÑáÅáÉåÅó=píìÇó=çÑ=`çåëáÖåá~Ûë=fåä~åÇ=iÉííÉêë=_ìëáåÉëëÒ=kçîÉãÄÉê=OMMOK==tp=^íâáåë=sÉêëáçå=NT=é~ê~=RMK=
NV=“^å=bÑÑáÅáÉåÅó=píìÇó=çÑ=`çåëáÖåá~Ûë=fåä~åÇ=iÉííÉêë=_ìëáåÉëëÒ=kçîÉãÄÉê=OMMOK==tp=^íâáåë=sÉêëáçå=NT=é~ê~=RNK=
OM=pÉÉ=`çåëáÖåá~Ûë=cÉÄêì~êó=OMMO=êÉëéçåëÉ=íç=mçëíÅçããÛë=kçîÉãÄÉê=OMMN=ÇçÅìãÉåí=~åÇ=`çåëáÖåá~Ûë=ëìÄãáëëáçå=íç=
mçëíÅçãã=áå=gìäó=OMMOK=

=

=

OR



ÉåÅçãé~ëë= êÉÄ~ä~åÅáåÖ= ~åÇ= êÉëíêìÅíìêáåÖ= çÑ= éêáÅÉë= ~åÇ= êÉJëéÉÅáÑáÅ~íáçå= çÑ= éêçÇìÅíëK==
jÉÅÜ~åáëãë= Ñçê= ÑäÉñáÄáäáíó=åÉÉÇ= íç=ÄÉ= áåÅçêéçê~íÉÇ= áåíç= íÜÉ=ëíêìÅíìêÉ=çÑ= íÜÉ=Åçåíêçä=~åÇ=
äáÅÉåÅÉ=áå=~=ã~ååÉê=íÜ~í=áë=Ñìääó=íê~åëé~êÉåí=íç=ÉåëìêÉ=íÜÉó=~êÉ=ÉÑÑÉÅíáîÉK===

=
EÅF= pìééäÉãÉåí~êó=Å~éë=
=
QKPS= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã= áë= éêçéçëáåÖ= íÜ~í= íÜáë= ~îÉê~ÖÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= ÄÉ= ëìééäÉãÉåíÉÇ=
ïáíÜ=~å=~ÇÇáíáçå~ä=êÉëíêáÅíáçåI=éêÉîÉåíáåÖ=~å=áåÇáîáÇì~ä=éêçÇìÅíÛë=éêáÅÉë=êáëáåÖ=Äó=ãçêÉ=
íÜ~å=íÜÉ=ê~íÉ=çÑ=áåÑä~íáçåKÒ=Eé~ê~=pNQF=

=
QKPT= e~îáåÖ=ëí~íÉÇ=íÜÉ=åÉÉÇ=íç=éêçîáÇÉ=oçó~ä=j~áä=ïáíÜ=éêáÅÉ=ÑäÉñáÄáäáíó=mçëíÅçããÛë=éêçéçë~ä=

ëÉîÉêÉäó= äáãáíë= ÑäÉñáÄáäáíóI= áãéçëáåÖ= omf= ÅÉáäáåÖë= çå= ÉîÉêó= ïÉáÖÜí= ëíÉé= çÑ= ÉîÉêó= éêçÇìÅíK==
qÜÉëÉ=ëìééäÉãÉåí~êó=Å~éë=ïçìäÇ=ÉåëìêÉ=íÜ~í=ëçãÉ=éêçÇìÅíë=ÅçåíáåìÉ=íç=Ü~îÉ=åÉÖ~íáîÉ=
ã~êÖáåë=íÜêçìÖÜ=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇ=~åÇ=íÜ~í=áãéçêí~åí=Éñ~ãéäÉë=çÑ=åÉÅÉëë~êó=éêáÅÉ=
êÉÄ~ä~åÅáåÖ=ÅçìäÇ=åçí=ÄÉ=Å~êêáÉÇ=çìíK===^ë=Éñ~ãéäÉëW=

=
• íÜÉ= ~îÉê~ÖÉ= éêáÅÉ= çÑ= pÉÅçåÇ= `ä~ëë= ëÉêîáÅÉë= åÉÉÇë= íç= áåÅêÉ~ëÉ= Äó= NSB= àìëí= íç=

êÉÅçîÉê=áíë=ÅçëíëX=~åÇ=
=
• ~ë=é~êí=çÑ=j~áäëçêí=oÉJÉåÖáåÉÉêáåÖ=t~äâëçêí=éêáÅÉë=åÉÉÇ=íç=áåÅêÉ~ëÉ=Äó=~í=äÉ~ëí=TB=

íç=êÉÅçîÉê=ÅçëíëI=ïÜáÅÜ=ÅçìäÇ=ÄÉ=çÑÑëÉí=Äó=~=êÉÇìÅíáçå=áå=j~áäëçêí=NOM=éêáÅÉëK===
=

QKPU= ^åó= ëìééäÉãÉåí~êó= Å~é= ëÜçìäÇ= ÄÉ= ëáÖåáÑáÅ~åíäó= äççëÉê= íÜ~å= íÜÉ= äÉîÉä= éêçéçëÉÇ= áå=
mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=íç=éÉêãáí=ÉÑÑÉÅíáîÉ=éêáÅÉ=êÉÄ~ä~åÅáåÖ=~åÇ=êÉëíêìÅíìêáåÖK=

=
EÇF=======`çëí=ëÜçÅâë=

=
QKPV= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ã~âÉë=åç=êÉÑÉêÉåÅÉ=íç=ÉñíÉêå~ä=Åçëí=ëÜçÅâë=íÜ~í=~êÉ=çìí=

çÑ= íÜÉ= Åçåíêçä= çÑ= íÜÉ= ã~å~ÖÉãÉåí= ëìÅÜ= ~ë= ÅÜ~åÖÉë= íç= í~ñÉë= ~åÇ= éÉåëáçåë= íÜ~í= Å~å=
áãéçëÉ= ~ÇÇáíáçå~ä= ~åÇ= ìåÑçêÉëÉÉå= Åçëíë= çå= íÜÉ= ÄìëáåÉëëK= = få= íÜÉ= lÅíçÄÉê= ÇçÅìãÉåíI=
mçëíÅçããÛë=éêçéçë~ä=ïçìäÇ=~ääçï=oçó~ä=j~áä=íç=ã~âÉ=~å=~ééäáÅ~íáçå=Ñçê=~=ÅÜ~åÖÉ=ìåÇÉê=
íÜÉ=Çê~Ñí=äáÅÉåÅÉ=E`çåÇáíáçå=NVKRF=áå=íÜÉ=ÉîÉåí=çÑ=áí=ÄÉáåÖ=~ÄäÉ=íç=ÇÉãçåëíê~íÉ=íÜ~í=áí=áë=åç=
äçåÖÉê=Ñáå~åÅá~ääó=îá~ÄäÉK==qÜÉ=áå~ÇÉèì~Åó=çÑ=íÜáë=~ééêç~ÅÜ=áë=ëÉí=çìí=Ñìääó=áå=^ééÉåÇáñ=QaK=

=
QKQM= pí~åÇ~êÇ= êÉÖìä~íçêó= éê~ÅíáÅÉ= áë= íç= ~ääçï= ëìÅÜ= Åçëí= ëÜçÅâë= íç= ÄÉ= êÉÅçîÉêÉÇ= íÜêçìÖÜ=

ÅÜ~åÖÉë=íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=ÉáíÜÉê=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=Åçåíêçä=çê=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=
ÅçåíêçäK==få=~ÇÇáíáçåI=ëí~åÇ~êÇ=êÉÖìä~íçêó=éê~ÅíáÅÉ=ëÉíë=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=íç=áåÅäìÇÉ=~å=
~ääçïÉÇ=éêçÑáíK==qÜÉ=~ääçïÉÇ=éêçÑáí=~Åíë=~ë=~=ÅìëÜáçå=Ñçê=ëìÅÜ=Åçëí=ëÜçÅâë=íç=ÄÉ=~ÄëçêÄÉÇ=
íÉãéçê~êáäó=~åÇ=éçíÉåíá~ääó=~ääçïë=Åçëí=ëÜçÅâë=íç=ÄÉ=êÉÅçîÉêÉÇ=áå=íÜÉ=åÉñí=Åçåíêçä=éÉêáçÇK===

=
QKQN= mçëíÅçãã=Ü~ë=åçí=ÇÉÑáåÉÇ=~å=~ääçïÉÇ=éêçÑáí= áå= ëÉííáåÖ= íÜÉ=Åçåíêçä= ~åÇ=Ü~ë=åçí= ëÉí=çìí=

Üçï=Åçëí=ëÜçÅâë=~êÉ=íç=ÄÉ=êÉÅçîÉêÉÇ=Äó=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëI=ÇÉëéáíÉ=ÇÉëÅêáÄáåÖ=oçó~ä=
j~áäÛë=Ñáå~åÅá~ä=éçëáíáçå=~ë=“ïÉ~âÒI=~åÇ=Ü~îáåÖ=~=ëí~íìíçêó=Çìíó=íç=ÉåëìêÉ=áíë=îá~ÄáäáíóK=

=
EÉF=======pí~åÇ~êÇë=çÑ=ëÉêîáÅÉ==
=
QKQO= qÜÉ= ~ìíçã~íáÅ= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= éêçéçëÉÇ= Äó= mçëíÅçãã= áë= êÉîáÉïÉÇ=

ëÉé~ê~íÉäó= áå= `Ü~éíÉê= S= çÑ= íÜáë= êÉëéçåëÉK= = qÜáë= ëÉÅíáçå= ÑçÅìëÉë= ëéÉÅáÑáÅ~ääó= çå=
mçëíÅçããÛë= éêçéçë~ä= íç= áåÅäìÇÉ= ~= “`JÑ~ÅíçêÒ= áå= íÜÉ= äáÅÉåÅÉ= Åçåíêçä= Ñçê= éêçÇìÅíë= åçí=
ÅçîÉêÉÇ= Äó= íÜÉ= ~ìíçã~íáÅ= Äìäâ= ÅçãéÉåë~íáçå= ëÅÜÉãÉK= = få= íÜáë= êÉÖ~êÇI= áå= áíë= lÅíçÄÉê=
ÇçÅìãÉåí=mçëíÅçãã=ëí~íÉëW=

=
“ÁK~=ÇáêÉÅí= äáåâ=ëÜçìäÇ=ÄÉ=Éëí~ÄäáëÜÉÇ=ÄÉíïÉÉå=íÜÉ=êÉîÉåìÉ=É~êåÉÇ=Ñêçã=íÜçëÉ=ëÉêîáÅÉë=
~åÇ=`çåëáÖåá~Ûë=éÉêÑçêã~åÅÉ=~Ö~áåëí=áíë=ëÉêîáÅÉ=êÉäá~Äáäáíó=í~êÖÉíëK==qÜáë=ëÜçìäÇ=ÄÉ=ëÉí=~í=~=

=

=

OS



ã~ñáãìã= çÑ= ~Äçìí= íïç= íÜáêÇë= çÑ= NB= çÑ= íÜÉ= êÉîÉåìÉ= ïÜáÅÜ= `çåëáÖåá~= ÇÉêáîÉë= Ñêçã=
pí~ãéÉÇ=~åÇ=jÉíÉêÉÇ=j~áä=~åÇ=pí~åÇ~êÇ=m~êÅÉä=êÉîÉåìÉëKÒ=Eé~ê~=OKOF=

=
QKQP= qÜÉ=Çê~Ñí= äáÅÉåÅÉ=áåÅäìÇÉë=~==“`JÑ~ÅíçêÒ=íç=ã~âÉ=íÜáë=~ÇàìëíãÉåí=íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=

ïáíÜáå=mçëíÅçããÛë=éêçéçë~ä=Ñçê=~å=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäK==qÜáë=ê~áëÉë=íÜêÉÉ=áëëìÉëW=
=

áK= íÜÉ=éêçéçëÉÇ=ÇÉêáî~íáçå=çÑ=íÜÉ=`JÑ~Åíçê=áë=Ä~ëÉÇ=çå=éêçÇìÅíë=íÜ~í=~êÉ=åçí=ÉñÅäìÇÉÇ=
Ñêçã=íÜÉ=~ìíçã~íáÅ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉK==qÜÉêÉ=áë=íÜÉêÉÑçêÉ=~=“ÇçìÄäÉ=ÅçìåíÒ=
~ãçìåíáåÖ=íç=~=ÇçìÄäÉ=éÉå~äíó=çå=éêçÇìÅíë=áå=íÜÉ=ëÅÜÉãÉX=

=
ááK= èì~äáíó= ëÜçêíÑ~ääë= êÉëìäíáåÖ= áå= ÅçãéÉåë~íáçå= Åä~áãë= ìåÇÉê= íÜÉ= éêçéçëÉÇ= ëçÅá~ä=

ëÅÜÉãÉ=ÅçìäÇ=~äëç=êÉëìäí=áå=éêáÅÉ=êÉÇìÅíáçåë=Ó=~=Å~ëÉ=çÑ=ÇçìÄäÉ=àÉçé~êÇóX==
=
áááK= íÜÉ= `JÑ~Åíçê= ~Åíë= ÉÑÑÉÅíáîÉäó= íç= êÉÇìÅÉ= ~ääçïÉÇ= êÉîÉåìÉ= áÑ= ëÉêîáÅÉ= ëí~åÇ~êÇë= Ñ~ää=

ÄÉäçï= í~êÖÉí= äÉîÉäëI= Äìí= íÜÉêÉ= áë= åç= Éèìáî~äÉåí= áåÅêÉ~ëÉ= áå= ~ääçïÉÇ= êÉîÉåìÉ= áÑ=
ëí~åÇ~êÇë=~êÉ=~ÄçîÉ=í~êÖÉí=äÉîÉäëK==`çåíê~êó=íç=éê~ÅíáÅÉ=áå=çíÜÉê=êÉÖìä~íÉÇ=áåÇìëíêáÉëI=
íÜÉ=`JÑ~Åíçê=çÑÑÉêë=åç=éçëáíáîÉ=áåÅÉåíáîÉ=Ñçê=ëÉêîáÅÉ=áãéêçîÉãÉåíK=

=
QKQQ= oçó~ä=j~áä=ÇçÉë=åçí=ëìééçêí=íÜÉ=áåÅäìëáçå=çÑ=íÜÉ=éêçéçëÉÇ=`JÑ~Åíçê=áå=íÜÉ=éêáÅÉ=ÅçåíêçäK=
=
EÑF= qÜÉ=êÉÖìä~íçêÛë=áåîçäîÉãÉåí=ÇìêáåÖ=íÜÉ=Åçåíêçä=
=
QKQR= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “^ë=`çåëáÖåá~=ãçîÉë=íçï~êÇë=~=ÅçãéÉíáíáîÉ=ã~êâÉí=ïáíÜ=~=ãçêÉ=ÅçããÉêÅá~ä=ÑçÅìë=
áí= áë= äáâÉäó= íç=ï~åí= íç=~äíÉê= áíë=éêáÅÉ=ëíêìÅíìêÉK= =qÜÉ=êÉîáÉï=~áãë=íç=ëÉí=~= Ñê~ãÉïçêâ=
ïáíÜ=~=êÉÖìä~íçêó=áåÅÉåíáîÉ=ïáíÜáå=ïÜáÅÜ=`çåëáÖåá~=Å~å=ã~âÉ=íÜçëÉ=ÇÉÅáëáçåë=çå=áíë=
éêáÅáåÖ= ~åÇ= ëÉêîáÅÉ= èì~äáíóK= = fí= ÇçÉë= åçí= ëÉÉâ= íç= ëÉí= áåÇáîáÇì~ä= éêáÅÉë= çê= íÜÉ=
çéÉê~íáçå~ä= ÇÉí~áäë= Ñçê= ëÉêîáÅÉ= éÉêÑçêã~åÅÉI= çê= íç= ëÉÅçåÇJÖìÉëë= ã~å~ÖÉãÉåí=
ÇÉÅáëáçåëÒ=Eé~ê~=NKUF=

=
QKQS= oçó~ä=j~áä=ïÉäÅçãÉë= íÜáë= ~ééêç~ÅÜ= ~åÇ= êÉÅçÖåáëÉë= íÜ~í= áí= áë= ÅçåëáëíÉåí=ïáíÜ= íÜÉ= “äáÖÜí=

íçìÅÜÒ= êÉÖìä~íçêó= ~ééêç~ÅÜ= ~ÇîçÅ~íÉÇ= Äó= mçëíÅçãã= áå= é~ê~Öê~éÜ= RKQO= áå= áíë= lÅíçÄÉê=
ÇçÅìãÉåíK==

=
QKQT= få= é~ê~Öê~éÜ=RKQRI=mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí=éêçéçëÉë= ~= ÅçêêÉÅíáçå= Ñ~Åíçê= íç= êçää=

Ñçêï~êÇ=~åó=çîÉê=çê=ìåÇÉê=êÉÅçîÉêóI=ÄÉíïÉÉå=~Åíì~ä=êÉîÉåìÉ=çìííìêå=~åÇ=~ääçïÉÇ=êÉîÉåìÉ=
çìííìêåI= áåíç= íÜÉ=åÉñí= óÉ~êÛë= ~ääçïÉÇ= êÉîÉåìÉK= =^=éÉå~äíó= ÅÜ~êÖÉ= áë= íÜÉå=~ééäáÉÇ= íç= ~åó=
çîÉêJêÉÅçîÉêó= íç= ÅêÉ~íÉ= íÜÉ= áåÅÉåíáîÉ= Ñçê= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= íç= éêáÅÉ= ìåÇÉê= íÜÉ=
ã~ñáãìã=~îÉê~ÖÉ= êÉîÉåìÉ=ÅçåíêçäK= =oçó~ä=j~áä= êÉÅçÖåáëÉë= íÜÉ=ÅçêêÉÅíáçå= Ñ~Åíçê=~åÇ= áíë=
ëìÅÅÉëëÑìä= ~ééäáÅ~íáçå= áå=çíÜÉê= êÉÖìä~íÉÇ= áåÇìëíêáÉëK= =oçó~ä=j~áä= ÅçåëáÇÉêë= íÜ~íI= ëáåÅÉ= áí=
ïçìäÇ=ÉÑÑÉÅíáîÉäó=Åçåíêçä=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=EëìÄàÉÅí=íç=îçäìãÉ=çìííìêåF=áí=ëÜçìäÇ=äÉ~Ç=íç=
ÖêÉ~íÉê= ÑêÉÉÇçã= Ñçê= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= áå= éêçéçëáåÖ= ~åÇ= Ö~áåáåÖ= mçëíÅçããÛë=
~ÅÅÉéí~åÅÉ=Ñçê=éêáÅÉ=ÅÜ~åÖÉëK= =qÜáë=ïçìäÇ=ÄÉ=ÅçåëáëíÉåí=ïáíÜ=~=“äáÖÜí= íçìÅÜÒ=êÉÖìä~íçêó=
~ééêç~ÅÜ=~ÇîçÅ~íÉÇ=Äó=mçëíÅçãã=áå=é~ê~Öê~éÜ=RKQO=áå=áíë=ÇçÅìãÉåíK===

=
QKQU= eçïÉîÉêI=ïÜÉå=íê~åëä~íÉÇ=áåíç=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå=íÜÉ=áåÑçêã~íáçå=êÉèìáêÉãÉåíë=

ÉñÅÉÉÇ= íÜçëÉ= åÉÉÇÉÇ= íç= ÅÜÉÅâ= Åçãéäá~åÅÉ= ïáíÜ= íÜÉ= éêáÅÉ= Åçåíêçä= Ñçêãìä~ÉK= = = qÜÉëÉ=
ãçÇáÑáÅ~íáçåë= ëìÖÖÉëí= íÜ~í=mçëíÅçããÛë= áåíÉåÇë= íç= êÉîáÉï= ÑçêÉÅ~ëíë=çÑ= îçäìãÉ=ÅÜ~åÖÉë=
Äó=éêçÇìÅí=~åÇI=áÑ=áí=Çáë~ÖêÉÉë=ïáíÜ=íÜÉãI=íç=çÄëíêìÅí=éêçéçëÉÇ=éêáÅÉ=ÅÜ~åÖÉëK==qÜáë=äÉîÉä=
çÑ=êÉîáÉï=áë=åçí=åÉÅÉëë~êó=ÖáîÉå=íÜÉ=éÉå~äíó=Åä~ìëÉë=ïáíÜáå=íÜÉ=éêçéçëÉÇ=~îÉê~ÖÉ=êÉîÉåìÉ=
Åçåíêçä=áÑ=oçó~ä=j~áä=ÖÉíë=áíë=ÑçêÉÅ~ëíë=ïêçåÖK==fí=ÄêáåÖë=áåíç=èìÉëíáçå=ïÜó=mçëíÅçãã=ë~óë=
çåÉ= íÜáåÖ= áå= íÜÉ= íÉñí=çÑ= áíë=lÅíçÄÉê=ÇçÅìãÉåí= Eáå= íÜáë=Å~ëÉ=~Äçìí= äáÖÜíJíçìÅÜ=êÉÖìä~íáçåF=
~åÇ=éêçéçëÉë=ëçãÉíÜáåÖ=ÉäëÉ= áå= íÜÉ=Çê~Ñí= äáÅÉåÅÉ= Eáå= íÜáë=Å~ëÉI= áåÑçêã~íáçå=~åÇ=ÅÜÉÅâë=
ÄÉóçåÇ=íÜçëÉ=êÉèìáêÉÇ=Äó=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçêãìä~ÉFK==

=

=

=

OT



QKQV= oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~í=~=äáÖÜíÉê=íçìÅÜ=~ééêç~ÅÜ=íç=êÉÖìä~íáçå=íÜ~å=íÜ~í=ÉñéÉêáÉåÅÉÇ=íç=
Ç~íÉ= áë= ÉëëÉåíá~ä= íç= íÜÉ= ÑìíìêÉ= çéÉê~íáçå= çÑ= íÜÉ= éêáÅÉ= Åçåíêçä= áå= éêçîáÇáåÖ= ëÅçéÉ= Ñçê= íÜÉ=
ÄìëáåÉëë=íç=éêÉé~êÉ=Ñçê=ÅçãéÉíáíáçåK==

=
QKPKO= cçêã=çÑ=Åçåíêçä=
=
QKRM= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã= áë= éêçéçëáåÖ= íÜ~í= íÜÉ= ~îÉê~ÖÉ= éêáÅÉ= Å~é= ëÜçìäÇ= ÅÜ~åÖÉ= çîÉê= íáãÉ= áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=~å=omfJu=Ñçêã=çÑ=Åçåíêçä=Eomf=ÄÉáåÖ=íÜÉ=oÉí~áä=mêáÅÉ=fåÇÉñFKÒ=Eé~ê~=
pNRF=

=
QKRN= qÜÉ= oÉí~áä= mêáÅÉë= fåÇÉñ= áë= ëìÄàÉÅí= íç= ÑäìÅíì~íáçåë= áå= íÜÉ= ãçêíÖ~ÖÉ= ê~íÉK= = oçó~ä= j~áä=

ÅçåëáÇÉêë= íÜ~í= ~= ÇÉÖêÉÉ= çÑ= êáëâ= ~åÇ= ìåÅÉêí~áåíó= Ñçê= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= ÅçìäÇ= ÄÉ=
êÉãçîÉÇ= Äó= ìëáåÖ= omfu= EáKÉK= omf= ÉñÅäìÇáåÖ= ãçêíÖ~ÖÉ= áåíÉêÉëí= é~óãÉåíë= ïÜáÅÜ= áë= íÜÉ=
ÖçîÉêåãÉåíÛë=ãÉ~ëìêÉ=Ñçê=áíë=áåÑä~íáçå=í~êÖÉíFK==

=
QKRO= oçó~ä= j~áä= ~äëç= ÅçåëáÇÉêë= íÜ~íI= ~ë= áë= íÜÉ= éê~ÅíáÅÉ= áå= çíÜÉê= êÉÖìä~íÉÇ= áåÇìëíêáÉëI= íÜÉ=

êÉÑÉêÉåÅÉ=íç=áåÑä~íáçå=ëÜçìäÇ=ÄÉ=ã~ÇÉ=çå=íÜÉ=Ä~ëáë=çÑ=~å=~îÉê~ÖÉ=çîÉê=NO=ãçåíÜë=ê~íÜÉê=
íÜ~å=~=ëáåÖäÉ=ãçåíÜ=íç=~îçáÇ=íÜÉ=éçëëáÄáäáíó=çÑ=~=Çáëíçêíáçå=Ñêçã=~=ëáåÖäÉ=ãçåíÜÛë=ÑáÖìêÉK=

=
QKPKP= aìê~íáçå=
=
QKRP= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “mçëíÅçãã=áë=éêçéçëáåÖ=íÜ~í=íÜÉ=êÉîáëÉÇ=Åçåíêçä=ëÜçìäÇ=ä~ëí=Ñçê=íÜêÉÉ=óÉ~êëKÒ=Eé~ê~K=
pNSFX=

=
• “mçëíÅçãã=éêçéçëÉë=íÜ~í=íÜÉ=Çìê~íáçå=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=ÄÉ=íÜêÉÉ=

óÉ~êë=EN=^éêáä=íç=PN=j~êÅÜ=OMMSFÒ=Eé~ê~K=RKQMFK=
=
QKRQ= oçó~ä= j~áä= ~ÖêÉÉë= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= ÄÉ= ëÉí= Ñçê= íÜêÉÉ= óÉ~êë= ~ë= ëÉí= çìí= áå=

é~ê~Öê~éÜ= RKQM= çÑ= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåíK= = eçïÉîÉêI= íÜÉ= Çê~Ñí= äáÅÉåÅÉ= áå= íÜÉ=
lÅíçÄÉê=ÇçÅìãÉåí=ÇçÉë=åçí=êÉÑäÉÅí=íÜáë=îáÉï=ÇáêÉÅíäó=~ë=áí=ÅçìäÇ=êÉëìäí=áå=íÜÉ=éêáÅÉ=Åçåíêçä=
ä~ëíáåÖ= ÄÉóçåÇ= íÜêÉÉ= óÉ~êëK= = oçó~ä= j~áä= ÅçåëáÇÉêë= íÜ~í= íÜÉ= äáÅÉåÅÉ= ëÜçìäÇ= ÄÉ=
ìå~ãÄáÖìçìë=~åÇ=äáãáí=íÜÉ=Åçåíêçä=íç=íÜêÉÉ=óÉ~êë=Äó=ëÉííáåÖ=~=íÉêãáå~íáçå=Ç~íÉ=ïáíÜáå=íÜÉ=
äáÅÉåÅÉK=

=
=
QKQ= iÉîÉä=çÑ=íÜÉ=Åçåíêçä=
=
QKRR= mçëíÅçãã=Ü~ë=Ñ~áäÉÇ=íç=~ÇÇêÉëë=íÜÉ=ÑìåÇáåÖ=åÉÉÇë=çÑ=oçó~ä=j~áä=áå=ëÉííáåÖ=íÜÉ=äÉîÉä=çÑ=íÜÉ=

ÅçåíêçäI=éìííáåÖ=áí= áå=ÄêÉ~ÅÜ=çÑ= áíë=ÇìíáÉëK== fí=Ü~ë=~äëç=Ñ~áäÉÇ=íç=Ñçääçï=ëí~åÇ~êÇ=êÉÖìä~íçêó=
éê~ÅíáÅÉ=Äó=åçí=ÇÉÑáåáåÖ=ìåÇÉê=ïÜ~í=ÅáêÅìãëí~åÅÉë=oçó~ä=j~áä=ãáÖÜí=ÉñéÉÅí=íç=ÄÉ=~ääçïÉÇ=
íç=É~êå=~å=ÉÅçåçãáÅ=êÉíìêå=åçê=ïÜ~í=íÜ~í=ÉÅçåçãáÅ=êÉíìêå=ãáÖÜí=ÄÉI=~åÇ=áíë=~å~äóëáë=çÑ=
êÉèìáêÉÇ=çéÉê~íáåÖ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=çîÉê=íÜÉ=ÅçãáåÖ=éÉêáçÇ=áë=ÇÉÉéäó=Ñä~ïÉÇK==qÜÉ=
êÉëìäí=áë=~=éêçéçëÉÇ=äÉîÉä=Ñçê=íÜÉ=Åçåíêçä=íÜ~í=áë=ãìÅÜ=íçç=äçïK====

=
QKQKN= cìåÇáåÖ=
=
QKRS= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ê~áëÉë=áëëìÉëI=ïáíÜ=êÉÖ~êÇ=íç=ÑìåÇáåÖI=çîÉê=íÜÉ=ÑçääçïáåÖW=
=

~F= =ÑìåÇáåÖ=çÑ=íÜÉ=oÉåÉï~ä=mä~åX=
ÄF= =íÜÉ=äÉîÉä=çÑ=ÑìåÇáåÖ=~î~áä~ÄäÉX=~åÇ=
ÅF==== =íÜÉ=ÑìíìêÉ=íêÉ~íãÉåí=çÑ=êÉí~áåÉÇ=éêçÑáíëK=

=

=

=

OU



qÜÉëÉ=~êÉ=É~ÅÜ=ÇáëÅìëëÉÇ=áå=íìêå=ÄÉäçïK=
=

E~F= cìåÇáåÖ=íÜÉ=oÉåÉï~ä=mä~å==
=
QKRT= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “cìíìêÉ=ÅìëíçãÉêëI=îá~=ìå~ÅÅÉéí~ÄäÉ=éêáÅÉ=êáëÉëI=ëÜçìäÇ=åçí=ÄÉ=íÜÉ=éêáåÅáé~ä=ëçìêÅÉ=
çÑ= ÑìåÇáåÖ= Ñçê= `çåëáÖåá~Ûë= êÉëíêìÅíìêáåÖ= ~åÇ= é~êí= ìåÇÉêJáåîÉëíãÉåíK= = qÜáë= ÄìêÇÉå=
ëÜçìäÇ=ÄÉ=ëÜ~êÉÇ=ïáíÜ=`çåëáÖåá~=~åÇ=áíë=ëÜ~êÉÜçäÇÉêÒ=Eé~ê~=pOPFX=

=
• “fÑ= áí= ïÉêÉ= ~ëëìãÉÇ= íÜ~í= íÜÉëÉ= Åçëíë=ãáÖÜí= éêçéÉêäó= ÄÉ= ~ííêáÄìíÉÇ= íç= `çåëáÖåá~Ûë=

ëÜ~êÉÜçäÇÉê=ïáíÜ=çåäó=íÜÉ=çåJÖçáåÖ=Åçëíë=íç=ÄÉ=ëìééçêíÉÇ=Äó=íÜÉ=éêáÅÉ=ÅçåíêçäI=É~ÅÜ=
çÑ= íÜÉ=éêçàÉÅíÉÇ=Å~ëÜ= Ñäçïë=~ÄçîÉ=ïçìäÇ=ÄÉ=¡ORTã=ÜáÖÜÉê= Eáå=OMMMLOMMN= íÉêãëFÒ=
Eé~ê~=SKSTFK=

=
QKRU= oçó~ä=j~áäÛë=mä~å=Ü~ë=~=Å~ëÜ=çìíÑäçï=çÑ=¡QSR=ãáääáçå=íç=ÄÉ=ÑìåÇÉÇ=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=

éÉêáçÇI=íÜêçìÖÜ=~=äç~å=Ñêçã=íÜÉ=k~íáçå~ä=iç~åë=cìåÇK==^=ÅçããÉêÅá~ä=ÄìëáåÉëë=ÑêÉèìÉåíäó=
Äçêêçïë=íç=ÑìåÇ=êÉJëíêìÅíìêáåÖ=éêçÖê~ããÉëI=Äìí=ÉîÉåíì~ääó=íÜÉëÉ=äç~åë=åÉÉÇ=íç=ÄÉ=êÉé~áÇ=
~åÇ= ~êÉ= êÉé~áÇ= íÜêçìÖÜ= ÑìíìêÉ= É~êåáåÖëK= = qÜÉ= ÑìåÇáåÖ= ëÜçìäÇ= åçí= ÄÉ= çìí= çÑ= êÉí~áåÉÇ=
É~êåáåÖë=çîÉê=é~ëí=óÉ~êë=ïÜÉêÉÄó=íÜÉ=ëÜ~êÉÜçäÇÉê=ïçìäÇ=é~óK=

=
QKRV= få=~ÇÇáíáçåI=oçó~ä=j~áä=ÄÉäáÉîÉë=áí=íç=ÄÉ=ÉêêçåÉçìë=íç=áãéäó=íÜ~í=ÄçêêçïáåÖ=ëÜçìäÇ=ÄÉ=ìëÉÇ=

íç=åÉí=çÑÑ=êÉëíêìÅíìêáåÖ=Åçëíë=Ñçê=Å~ëÜ=Ñäçï=Å~äÅìä~íáçåëK=
=

EÄF= qÜÉ=äÉîÉä=çÑ=ÑìåÇáåÖ=~î~áä~ÄäÉ===
=
QKSM= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• =“qÜÉ=aqf=Ü~ë=ë~áÇ=íÜ~í=íÜÉ=ã~êâÉí=áåîÉëíãÉåíë=çå=`çåëáÖåá~Ûë=Ä~ä~åÅÉ=ëÜÉÉí=êÉÑäÉÅí=
é~ëí= ~ÅÅìãìä~íÉÇ= bñíÉêå~ä= cáå~åÅÉ= iáãáí= ëìêéäìëÉë= ~åÇ= Å~ëÜ= ÖÉåÉê~íÉÇ= Äó= íÜÉ=
ÄìëáåÉëëK= = qÜÉ= dçîÉêåãÉåíI= ~ÅíáåÖ= ~ë= ëÜ~êÉÜçäÇÉêI= Ü~ë= ëí~íÉÇ= íÜ~í= íÜÉ= ã~áäë=
ÄìëáåÉëë= çìÖÜí= íç= ÄÉ= Å~é~ÄäÉ= çÑ= Ñáå~åÅáåÖ= áíëÉäÑ= áåÇÉéÉåÇÉåíäó= çå= ~= ÅçããÉêÅá~ä=
Ä~ëáë=~åÇ=íÜ~í=íÜÉ=Å~ëÜ=ÜÉäÇ=~ë=Öáäíë=ëÜçìäÇ=åçí=ÄÉ=ëéÉåí=íç=Ñáå~åÅÉ=çéÉê~íáåÖ=äçëëÉë=
áå=íÜÉ=ã~áäë=ÄìëáåÉëëI=~åÇ=~ééÉ~êë=íç=Ü~îÉ=Ñê~ãÉÇ=íÜÉ=Ñáå~åÅáåÖ=é~Åâ~ÖÉ=ïáíÜ=íÜáë=
ÉåÇ=áå=ãáåÇÒK=Em~ê~=SKUF=

=
• “mçëíÅçãã= åçíÉëI= ÜçïÉîÉêI= íÜ~í= áí= ã~ó= ÄÉ= ~êÖìÉÇ= íÜ~í= ~= ëáÖåáÑáÅ~åí= é~êí= çÑ= íÜÉ=

¡NKU=Äáääáçå= ÅÜ~ê~ÅíÉêáëÉÇ= ~ë= ÚëìêéäìëÉëÛ= ã~ó= áå= ~Åíì~ä= Ñ~Åí= êÉÑäÉÅí= é~ëí= ìåÇÉê=
áåîÉëíãÉåí=áå=íÜÉ=ã~áäë=ÄìëáåÉëëÒ=Eé~ê~=PKNNFK=

=
QKSN= qÜáë=ëí~íÉãÉåí=áãéäáÉë=íÜ~í=mçëíÅçãã=ÇçÉë=åçí=~ÅÅÉéí=íÜÉ=aqfÛë=ëí~íÉãÉåí=~åÇ=ÄÉäáÉîÉë=

íÜ~í= êÉí~áåÉÇ= É~êåáåÖë= ~êÉ= ~î~áä~ÄäÉ= íç= ÑìåÇ= íÜÉ=oÉåÉï~ä= mä~å= ~åÇ= ëÉÅìêÉ= íÜÉ= Ñáå~åÅá~ä=
îá~Äáäáíó= çÑ= íÜÉ= ÄìëáåÉëë= íÜêçìÖÜ= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇK= = qÜáë= áåíÉêéêÉí~íáçå=ïçìäÇ= ÄÉ=
ÅçåëáëíÉåí=ïáíÜ=íÜÉ=êÉäá~åÅÉ=áå=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=çå=ìëáåÖ=êÉí~áåÉÇ=É~êåáåÖë=
ÄÉóçåÇ= íÜ~í= êÉèìáêÉÇ= Ñçê= íÜÉ= mä~å= ~ë= ~=ãÉ~åë= çÑ= ëÉÅìêáåÖ= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ=
ÄìëáåÉëë= ê~íÜÉê= íÜ~å=~ÇÇáíáçå~ä= êÉäá~åÅÉ=çå= íÜÉ= ëí~åÇ~êÇ= êÉÖìä~íçêó= ~ééêç~ÅÜ=çÑ= ëÉííáåÖ=
íÜÉ= äÉîÉä= çÑ= ~ääçïÉÇ= éêçÑáí= ~åÇ= êÉîÉåìÉ= ~åÇ=ãÉÅÜ~åáëãë= íç= ÉåëìêÉ= ~= éçëáíáîÉ= Å~ëÜÑäçï=
éçëáíáçå=Ñçê=íÜÉ=ÄìëáåÉëë=EëÉÉ=pÉÅíáçå=QKUFK====

=
QKSO= fí= áë= éìÄäáëÜÉÇ=ÖçîÉêåãÉåí=éçäáÅó= íÜ~í= íÜÉ=ã~êâÉí= áåîÉëíãÉåíë= çå=oçó~ä=j~áäÛë= Ä~ä~åÅÉ=

ëÜÉÉí= êÉÑäÉÅí= é~ëí= ëìêéäìëÉë=ïÜáÅÜ= ~êÉ= åçí= ~î~áä~ÄäÉ= Ñçê= íÜÉ= ÖÉåÉê~ä= éìêéçëÉë= çÑ= oçó~ä=
j~áäK=

=
QKSP= qç= ÖáîÉ= ÉÑÑÉÅí= íç= íÜáëI= íÜÉ= dçîÉêåãÉåí= éêçéçëÉë= íç= áëëìÉ= ~= ëí~íìíçêó= ÇáêÉÅíáçå= ìåÇÉê=

ëÉÅíáçå=TO=çÑ=íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=ïÜáÅÜ=ïáää=Ü~îÉ=íÜÉ=ÉÑÑÉÅí=çÑ=Ñçêã~ääó=êáåÖÑÉåÅáåÖ=íÜÉ=
ïÜçäÉ= ~ãçìåí=çÑ= íÜÉ= áåîÉëíãÉåíë= E~åÇ= áåíÉêÉëí= É~êåÉÇ=~åÇ= íç=ÄÉ=É~êåÉÇ=çå= íÜÉãF= ~åÇ=

=

=

OV



éêÉîÉåíáåÖ=íÜÉáê=ìëÉ=Ñçê=~åó=éìêéçëÉ=çíÜÉê=íÜ~å=íÜçëÉ=éìêéçëÉë=ÉñéêÉëëäó=ëéÉÅáÑáÉÇ=áå=íÜÉ=
êÉäÉî~åí=ÇáêÉÅíáçåK==qÜÉ=éìêéçëÉë=íç=ÄÉ=ÉñéêÉëëÉÇ=áå=íÜÉ=ÇáêÉÅíáçå=ïáää=êÉä~íÉ=íç=íÜÉ=ÑìåÇáåÖ=
çÑ=mçëí=lÑÑáÅÉ=iáãáíÉÇ=~åÇ=ïáää=åçí=áåÅäìÇÉ=íÜÉ=Ñáå~åÅáåÖ=çÑ=íÜÉ=oÉåÉï~ä=mä~å=çê=~åó=çíÜÉê=
êÉèìáêÉãÉåíë= çÑ= íÜÉ=j~áäë= ÄìëáåÉëë= Eë~îÉ= çåäó= íÜ~í= íÜÉ= áåîÉëíãÉåíë=ã~ó= ÄÉ= ÇÉéçëáíÉÇ=
ïáíÜ= íÜÉ= qêÉ~ëìêó= ~ë= ëÉÅìêáíó= Ñçê=j~áäëÛ= ÄçêêçïáåÖë= Ñêçã= íÜÉ=k~íáçå~ä= iç~åë= cìåÇFK= = få=
~ÇÇáíáçå= íç= íÜÉ= ëí~íìíçêó= ÇáêÉÅíáçåI= áí= ïáää= ~äëç= ÄÉ= ~å= ÉîÉåí= çÑ= ÇÉÑ~ìäí= ìåÇÉê= j~áäëÛ=
ÄçêêçïáåÖë=Ñêçã=íÜÉ=dçîÉêåãÉåí=áå=íÜÉ=ÉîÉåí=íÜ~í=~åó=é~êí=çÑ=íÜÉ=áåîÉëíãÉåíë=áë=ìëÉÇ=Ñçê=
~åó= éìêéçëÉ= çíÜÉê= íÜ~å= íÜçëÉ= ëéÉÅáÑáÉÇK= = pç= áÑ= ~åó= çÑ= íÜÉ= áåîÉëíãÉåíë= áë= ìëÉÇ= íç= ÑìåÇ=
j~áäëÛ=ÄìëáåÉëë=íÜÉ=ÄçêêçïáåÖë=~êÉ=äá~ÄäÉ=íç=ÄÉÅçãÉ=áããÉÇá~íÉäó=êÉé~ó~ÄäÉI=ïáíÜ=Çê~ëíáÅ=
ÉÑÑÉÅí=çå=j~áäëÛ=îá~ÄáäáíóK==qÜÉ=áåîÉëíãÉåíë=~êÉ=íÜìë=éìí=ïÉää=~åÇ=íêìäó=ÄÉóçåÇ=íÜÉ=Öê~ëé=çÑ=
íÜÉ=j~áäë=ÄìëáåÉëëK===

=
QKSQ= tÜÉêÉ~ë=mçëíÅçãã=ã~ó=èìÉëíáçå=ïÜÉíÜÉê= áí=~ÖêÉÉë=ïáíÜ= íÜÉ=dçîÉêåãÉåíÛë=éçäáÅóI= íÜ~í=

ÇçÉë= åçí= ~ÑÑÉÅí= íÜÉ= Ñ~Åí= íÜ~í= oçó~ä=j~áä= ïáää= ëáãéäó= åçí= Ü~îÉ= íÜÉ= éçïÉê= íç= ÉñéÉåÇ= íÜÉ=
áåîÉëíãÉåíë= Ñçê= íÜÉ=éìêéçëÉ=çÑ= áíë=oÉåÉï~ä=mä~å=çê= íç=éêçíÉÅí= íÜÉ= îá~Äáäáíó= çÑ= íÜÉ=j~áäë=
ÄìëáåÉëëK= = fí=ïçìäÇ=åçí=ÄÉ= êáÖÜí= Ñçê=mçëíÅçãã= íç= íêÉ~í=oçó~ä=j~áä= ~ë=Ü~îáåÖ=~ÅÅÉëë= íç=
êÉëçìêÅÉë= ïÜáÅÜ= áí= ÇçÉë= åçí= Ü~îÉ= ëáãéäó= ÄÉÅ~ìëÉ= mçëíÅçãã= ã~ó= ÄÉäáÉîÉ= íÜ~íI= Ñçê=
êÉ~ëçåë=çìíëáÇÉ=oçó~ä=j~áäÛë=ÅçåíêçäI=áí=çìÖÜí=íç=Ü~îÉ=íÜÉãK=

=
QKSR= få=Ñ~ÅíI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=éêÉëÉåÅÉ=çÑ=êÉí~áåÉÇ=É~êåáåÖë=~åÇ=Öáäíë=çåäó=áåÑäìÉåÅÉ=

íÜÉ=íÉêãë=çÑ=ÇÉÄí=Ñáå~åÅÉK=qÜÉ=êÉí~áåÉÇ=É~êåáåÖë=~åÇ=Öáäíë=~êÉ=çåäó=êÉäÉî~åí=íç=íÜÉ=ëÉííáåÖ=
çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=áå=íÉêãë=çÑ=Éëí~ÄäáëÜáåÖ=íÜÉ=äÉîÉä=çÑ=~ääçïÉÇ=éêçÑáí=íÜêçìÖÜ=íÜÉ=Åçëí=çÑ=
ÇÉÄí=ÅçãéçåÉåí=ïáíÜáå=íÜÉ=Éëíáã~íáçå=çÑ=íÜÉ=tÉáÖÜíÉÇ=^îÉê~ÖÉ=`çëí=çÑ=`~éáí~äK=

=
EÅF= qÜÉ=ÑìíìêÉ=êÉí~áåÉÇ=éêçÑáíë==

=
QKSS= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==

=
• “pÜçìäÇ= `çåëáÖåá~= çìíéÉêÑçêã= áíë= éêçéçëÉÇ= ÉÑÑáÅáÉåÅáÉë= çê= êÉí~áå= ëáÖåáÑáÅ~åí=

îçäìãÉë= çîÉê= ~åÇ= ~ÄçîÉ= íÜçëÉ= ~åíáÅáé~íÉÇI= mçëíÅçãã= ÄÉäáÉîÉë= íÜ~í= `çåëáÖåá~=
ëÜçìäÇ= ÄÉ= ~ääçïÉÇ= íç= âÉÉé= íÜÉ= ÄÉåÉÑáíë= Ñçê= íÜÉ= éÉêáçÇ= çÑ= íÜÉ= éêáÅÉ= ÅçåíêçäÒ= Eé~ê~=
pOPFK=

=
QKST= mçëíÅçããÛë=ëí~íÉãÉåí= E~ÄçîÉF= áå=é~ê~Öê~éÜ=pOP=çÑ= áíë=lÅíçÄÉê=ÇçÅìãÉåí= áë= ÅçêêÉÅí= áå=

íÜÉ= ëÉåëÉ= íÜ~í= íÜÉ= éêçéçëÉÇ= éêáÅÉ= Åçåíêçä= áë= åçí= ~= éêçÑáí= Å~éI= Äìí= áí= áë= ìåÅäÉ~ê= Üçï=
mçëíÅçãã= ïáää= íêÉ~í= êÉí~áåÉÇ= É~êåáåÖë= áå= íÜÉ= åÉñí= ÅçåíêçäK= = qÜÉ= áåÑÉêÉåÅÉ= áë= íÜ~í=
mçëíÅçãã=ÅçìäÇ=Åä~ï=Ä~Åâ=~åó=ëìêéäìëÉë=íÜ~í=~êÉ=ã~ÇÉ=áå=íÜÉ=åÉñí=éêáÅÉ=Åçåíêçä=éÉêáçÇK==
dêÉ~íÉê=Åä~êáíó=áë=åÉÉÇÉÇ=çå=íÜáë=ëìÄàÉÅí=Ñêçã=mçëíÅçãã=Ñçê=íê~åëé~êÉåÅó=~åÇ=íç=ÉåëìêÉ=
íÜ~í=~ééêçéêá~íÉ=áåÅÉåíáîÉë=~êÉ=êÉí~áåÉÇK=

=
=
QKQKO= ^ääçïÉÇ=éêçÑáí=
=
QKSU= mçëíÅçãã= Ñ~áäë= íç= ÅçåëáÇÉê= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëëÛë= Ñáå~åÅá~ä= êÉèìáêÉãÉåíë= áå= íÜÉ=

~ÅÅÉéíÉÇ=ï~ó=íÜ~í=Ü~ë=ÄÉÉå=~ÇçéíÉÇ=Äó=~ää=çíÜÉê=êÉÖìä~íçêë=áå=íÜÉ=rh=~åÇ=ÉåÇçêëÉÇ=Äó=
íÜÉ=`çãéÉíáíáçå=`çããáëëáçåK= =råÇÉê= íÜáë=ëçJÅ~ääÉÇ= “ÄìáäÇáåÖ=ÄäçÅâÒ=~ééêç~ÅÜI=~ääçïÉÇ=
çéÉê~íáåÖ= Åçëíë= ~åÇ= ~ääçïÉÇ=éêçÑáí= EÄ~ëÉÇ=çå= ~å= ~ääçïÉÇ= êÉíìêå= çå= ~ëëÉíëF= ~êÉ= ìëÉÇ= íç=
ÇÉÑáåÉ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=E~åÇ=Å~ëÜ=ÑäçïF=éêçàÉÅíáçåë=ïÜáÅÜI= áå=íìêåI=~êÉ=ëÉí=ëìÄàÉÅí=íç=
Ñáå~åÅá~ä=ê~íáçë=ÄÉáåÖ=ë~íáëÑáÉÇK==pìÅÜ=~å=~ééêç~ÅÜ=ïçìäÇ=~ääçï=~=ëçìåÇ=êÉîáÉï=~åÇ=ãçëí=
áãéçêí~åíäó=ïçìäÇ=Éëí~ÄäáëÜ=íÜÉ=Ñê~ãÉïçêâ=çå=ïÜáÅÜ=ÑìíìêÉ=éêáÅÉ=Åçåíêçäë=ÅçìäÇ=ÄÉ=ëÉíK===

=
QKSV= mçëíÅçããÛë=Å~ëÜJÑäçï=Ä~ëÉÇ=~ééêç~ÅÜ=áå=`Ü~éíÉê=S=çÑ= áíë=lÅíçÄÉê=ÇçÅìãÉåí=ÇçÉë=åçí=

ÅçåëáÇÉê= íÜÉ=~ééêçéêá~íÉ= êÉíìêå=çå=ÉñáëíáåÖ=çê= ÑìíìêÉ= ~ëëÉíë=åçê= íÜÉ=Å~ëÜJÑäçïë=ÄÉóçåÇ=
íÜÉ=êÉä~íáîÉäó=ëÜçêí=íáãÉÑê~ãÉ=çÑ=íÜÉ=íÜêÉÉJóÉ~ê=éêáÅÉ=ÅçåíêçäK==qÜÉêÉ=áë=åç=~ííÉåíáçå=é~áÇ=íç=
Ñáå~åÅá~ä=ê~íáçëK==fí=ÇçÉë=åçí=Ñçääçï=íÜÉ=ÄìáäÇáåÖ=ÄäçÅâ=~ééêç~ÅÜ=çÑ=~=êÉÖìä~íçêó=~ëëÉí=Ä~ëÉI=
Åçëí= çÑ= Å~éáí~ä= ~åÇ= ~ääçïÉÇ= êÉîÉåìÉë= Ä~ëÉÇ= çå= çéÉê~íáåÖ= ~åÇ= Å~éáí~ä= ÉñéÉåÇáíìêÉ=

=

=

PM



~ëëÉëëãÉåíëK=
=
QKTM= cçê=íÜÉ=ÅÉåíê~ä=Å~ëÉ=áå=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=íÜÉ=íçí~ä=Å~ëÜÑäçï=Ñçê=oçó~ä=j~áä=

çîÉê=OMMPLMQJOMMRLMS=áë=çåäó=¡QS=ãáääáçå=~í=OMMMLMN=éêáÅÉëK==qÜáë=êÉéêÉëÉåíë=~=ã~êÖáå=çÑ=
~ééêçñáã~íÉäó=MKPB=~îÉê~ÖÉÇ=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK===

=
QKTN= qÜÉ= áåÑÉêÉåÅÉ= Ñêçã= íÜÉ= ~ééêç~ÅÜ= áå= mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí= áë= íÜ~í= mçëíÅçãã=

ÉñéÉÅíë=~åó=ëÜçÅâë= EïÜÉíÜÉê=ÇáêÉÅí=çê= áåÇáêÉÅíF= íç=ÄÉ=ãÉí=Äó= ÑìêíÜÉê=ÉÑÑáÅáÉåÅó=ë~îáåÖëK==
qÜÉêÉ= áë= åç= ÅìëÜáçå= çÑ= ~ääçïÉÇ= éêçÑáí= íç= ~ÄëçêÄ= Åçëí= ëÜçÅâë= ÇìêáåÖ= íÜÉ= éÉêáçÇ= çÑ= íÜÉ=
ÅçåíêçäK==EëÉÉ=pÉÅíáçå=QKQKSFK==

=
QKTO= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “páåÅÉ=`çåëáÖåá~=Ü~ë=åçí=ÄÉÉå=íÜÉ=ëìÄàÉÅí=çÑ=~=ã~êâÉíJÇÉíÉêãáåÉÇ=Ñäçí~íáçå=íÜÉêÉ=áë=
åç=ÅäÉ~ê=~åÅÜçê=~î~áä~ÄäÉ=íç=mçëíÅçãã=Ñçê=íÜÉ=Å~äÅìä~íáçå=çÑ=oÉÖìä~íÉÇ=^ëëÉí=s~äìÉ=
Eo^sF=çå=ïÜáÅÜ=`çåëáÖåá~=ëÜçìäÇ=É~êå=~=ê~íÉ=çÑ=êÉíìêåK==kçê=áë=áí=éçëëáÄäÉ=íç=áåÑÉê=~=
ãÉ~åáåÖÑìä= o^s= çå= íÜÉ= Ä~ëáë= çÑ= é~ëí= Å~ëÜ= Ñäçïë= íç= ~åÇ= Ñêçã= íÜÉ= dçîÉêåãÉåíK==
s~êáçìë= ~êÖìãÉåíë= ã~ó= ÄÉ= éìí= Ñçêï~êÇ= Ñçê= íÜÉ= ìëÉ= çÑ= o^së= Ä~ëÉÇ= çå= ÇáÑÑÉêáåÖ=
îÉêëáçåë= çÑ= íÜÉ= î~äìÉ= çÑ= ~= Åçãé~åóÛë= ÑáñÉÇ= ~ëëÉíëI= Äìí= åçåÉ= áë= ÅçãéÉääáåÖI=
é~êíáÅìä~êäó= áå= îáÉï= çÑ= íÜÉ= Ñ~Åí= íÜ~í= `çåëáÖåá~Ûë= ÑáñÉÇ= ~ëëÉí= Ä~ëÉ= áë= ëã~ää= áå=
Åçãé~êáëçå=ïáíÜ=áíë=ëáòÉÒ=Eé~ê~=SKNOFX=

=
• “åç=ëéÉÅáÑáÅ=~ÇàìëíãÉåí=çê= êÉÖìä~íáçå=~ééÉ~êë=åÉÅÉëë~êó=~í= íÜáë=ëí~ÖÉ= íç=~ääçï= Ñçê=

íÜÉ= ÉÑÑÉÅíë= çÑ= ÖçîÉêåãÉåí= çïåÉêëÜáéI= Åçãé~êÉÇ= íç= íÜÉ= ìëì~ä= ëáíì~íáçå= áå= ìíáäáíó=
êÉÖìä~íáçå=çÑ=Ü~îáåÖ=éêáî~íÉ=çïåÉêëÜáéÒ=Eé~ê~=RKRMFK=

=
QKTP= få= gìäó= OMMOI= oçó~ä= j~áä= ëìÄãáííÉÇ= íïç= é~éÉêëON= íç= mçëíÅçãã= áå= ïÜáÅÜ= áí= ëçìÖÜí= íç=

Éëí~ÄäáëÜ=íÜÉ=~ääçïÉÇ=éêçÑáí=~ë=çåÉ=çÑ=íÜÉ=ã~áå=ÄìáäÇáåÖ=ÄäçÅâë=íç=ÄÉ=ìëÉÇ=áå=ÇÉíÉêãáåáåÖ=
íÜÉ= êÉ~ëçå~ÄäÉ= ëíêÉ~ã= çÑ= ~ääçïÉÇ= êÉîÉåìÉë= Ñçê= áíë= êÉÖìä~íÉÇ= ÄìëáåÉëëK= = qÜÉ= é~éÉêë=
Éëíáã~íÉÇ= ~= êÉÖìä~íçêó= ~ëëÉí=Ä~ëÉ=çÑ= ~= äáííäÉ= ìåÇÉê= ¡QÄáääáçå= EÇÉêáîÉÇ=Äó=~ééäóáåÖ=qmdÛë=
ã~êâÉíJíçJÄççâ=î~äìÉ=íç=oçó~ä=j~áäÛë=~ëëÉí=Ä~ëÉF=~åÇ=tÉáÖÜíÉÇ=^îÉê~ÖÉ=`çëí=çÑ=`~éáí~ä=
çÑ=~=äáííäÉ=çîÉê=NMBI=ïÜáÅÜ=óáÉäÇÉÇ=~å=~ääçïÉÇ=éêçÑáí=çÑ=~Äçìí=¡QMMãáääáçå=éÉê=~ååìãOOK=

=
QKTQ= mçëíÅçãã=ÅçìäÇ=Ü~îÉ=ìëÉÇ=íÜáë=~ééêç~ÅÜ=~åÇ= áåÑçêã~íáçå=íç=ÉåëìêÉ= íÜ~í= íÜÉ=êÉÖìä~íÉÇ=

ÄìëáåÉëë=ï~ë=Ñáå~åÅá~ääó=îá~ÄäÉ=íÜêçìÖÜ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=ïáíÜçìí=êÉÅçìêëÉ=íç=
íÜÉ= ëÜ~êÉÜçäÇÉê= çê= íÜÉ= êÉÖìä~íçêK= = mçëíÅçããÛë= ëí~íÉãÉåí= áå= é~ê~Öê~éÜ= SKNO= çÑ= áíë=
ÇçÅìãÉåí=ÇçÉë=åçí=í~âÉ=ÇìÉ=~ÅÅçìåí=çÑ=oçó~ä=j~áäÛë=ëìÄãáëëáçå=áå=gìäó=OMMO=ïÜáÅÜ=åçí=
çåäó=ëÉí=çìí=íÜÉ=Ä~ëáë=Ñçê=íÜÉ=~ééêç~ÅÜ=Äìí=~äëç=Éñéä~áåÉÇ=íÜ~í=íÜáë=ï~ë=ÅçåëáëíÉåí=ïáíÜ=
íÜÉ=~ééêç~ÅÜ=ìëÉÇ=Äó=ãçëí=çíÜÉê=êÉÖìä~íçêëK=

=
QKTR= oçó~ä=j~áä= êÉèìÉëíÉÇ=ãÉÉíáåÖë=ïáíÜ=mçëíÅçãã= íç=ÇáëÅìëë= íÜÉëÉ=é~éÉêë= íç=ÉåëìêÉ= íÜ~í=

mçëíÅçãã= Ñìääó= ìåÇÉêëíççÇ= íÜÉãK= = eçïÉîÉêI= mçëíÅçãã= áÖåçêÉÇ= íÜçëÉ= êÉèìÉëíëK= = qÜÉ=
~ÄçîÉ= ëí~íÉãÉåí= áå= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= êÉÑäÉÅíë= åç= ìåÇÉêëí~åÇáåÖ= çÑ= íÜÉ=
ëìÄãáëëáçå=ã~ÇÉ=Äó=oçó~ä=j~áä=~åÇ=åç=ïáääáåÖåÉëë=çå=íÜÉ=é~êí=çÑ=mçëíÅçãã=íç=ëÉêáçìëäó=
ÅçåëáÇÉê= íÜáë=ã~ííÉêK= =oçó~ä=j~áä=ÅçåëáÇÉêë= íÜ~í= íÜÉ=î~äìÉë=çÑ= íÜÉ= êÉÖìä~íçêó=~ëëÉí=Ä~ëÉ=
~åÇ= Åçëí= çÑ= Å~éáí~ä= áå= íÜÉãëÉäîÉë= ~êÉ= îáí~ä= Ñçê= ëÉííáåÖ= íÜÉ= ÅçåíêçäI= ~åÇ= íÜ~í= íÜÉ=
ãìäíáéäáÅ~íáçå=çÑ=íÜÉ=íïç=Ñçêãë=~å=Éëíáã~íÉ=çÑ=íÜÉ=~ääçïÉÇ=éêçÑáí=íÜ~í=ëÜçìäÇ=ÄÉ=ìëÉÇ=~ë=~=
êÉÑÉêÉåÅÉ=Ñçê=ëÉííáåÖ=íÜÉ=ÅçåíêçäK=

=
QKTS= páåÅÉ=gìäó=OMMOI=oçó~ä=j~áä=Ü~ë=í~âÉå= áíë=~å~äóëáë=çÑ= íÜÉ=~ääçïÉÇ=éêçÑáí= ÑìêíÜÉê=Äó=ìëáåÖ=

Åçãé~êáëçåë=ïáíÜ= íÜÉ=ã~áäë= ÄìëáåÉëëÉë=çÑ= qmd=~åÇ=amtk=Ó= íÜÉ= íïç=ìåáîÉêë~ä= ëÉêîáÅÉ=

========================================================
ON=“^ääçïÉÇ=mêçÑáí=fW=Åçëí=çÑ=Å~éáí~ä=J=Ñçê=íÜÉ=rh=áåä~åÇ=j~áäë=ÄìëáåÉëëÒI=`çåëáÖåá~I=gìäó=OMMO=~åÇ=“^ääçïÉÇ=mêçÑáí=ffW=
êÉÖìä~íçêó=~ëëÉí=Ä~ëÉ=J=Ñçê=íÜÉ=rh=áåä~åÇ=j~áäë=ÄìëáåÉëëÒI=`çåëáÖåá~I=gìäó=OMMOK 

OO==qÜáë=Éëíáã~íÉ=áë=~äëç=ÅçåëáëíÉåí=ïáíÜ=~=êÉéä~ÅÉãÉåí=Åçëí=î~äì~íáçå=~ééêç~ÅÜK==qÜÉ=Öêçëë=Äççâ=î~äìÉ=çÑ=~ää=~ëëÉíë=áå=
ìëÉ=áå=íÜÉ=rpl=Ó=ïÜáÅÜ=éêçîáÇÉë=~=Ñäççê=íç=íÜÉ=êÉéä~ÅÉãÉåí=î~äìÉ=J=áë=~í=äÉ~ëí=¡Q=Äáääáçå=ÉîÉå=ÄÉÑçêÉ=í~âáåÖ=áåíç=
~ÅÅçìåí=íÜÉ=î~äìÉ=çÑ=Äê~åÇ=~åÇ=âåçïäÉÇÖÉK=

=

=

PN



éêçîáÇÉêë= áå= íÜÉ= kÉíÜÉêä~åÇë= ~åÇ= dÉêã~åó= êÉëéÉÅíáîÉäóK= = qÜáë= ~å~äóëáë= áë= áåÅäìÇÉÇ= áå=
^ééÉåÇáÅÉë=Q_=~åÇ=Q`K= = qÜáë= ÅçåÑáêãë=oçó~ä=j~áäÛë= îáÉï= íÜ~í= íÜÉ=~ääçïÉÇ=éêçÑáí= çÑ= íÜÉ=
êÉÖìä~íÉÇ=ÄìëáåÉëë=áë=~í=äÉ~ëí=¡QMMãáääáçå=éÉê=~ååìã=çå=ÉÑÑáÅáÉåí=Åçëíë=Eçê=~í=äÉ~ëí=TB=çÑ=
íìêåçîÉêFK= = = oçó~ä= j~áä= ÅçåëáÇÉêë= íÜ~í= íÜÉëÉ= áåíÉêå~íáçå~ä= Åçãé~êáëçåë= ~êÉ= íÜÉ= ÄÉëí=
~î~áä~ÄäÉ= ãÉ~åë= çÑ= ~ëëÉëëáåÖ= íÜÉ= ~ééêçéêá~íÉ= äÉîÉä= çÑ= ~ääçïÉÇ= éêçÑáí= Ñçê= áíë= êÉÖìä~íÉÇ=
ÄìëáåÉëëK===

=
QKTT= e~îáåÖ= áÇÉåíáÑáÉÇ= íÜÉ= ~ääçïÉÇ= éêçÑáí= ~åÇ= êÉîÉåìÉ= Ñçê= ~= ëéÉÅáÑáÅ= îçäìãÉ= ëÅÉå~êáç= çê=

êÉÑÉêÉåÅÉ=Å~ëÉ=EÉKÖK=~=éêÉJäáÄÉê~äáë~íáçå=ëÅÉå~êáçFI=oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~í=íÜÉ=ëí~åÇ~êÇ=
êÉÖìä~íçêó= ~ééêç~ÅÜ= ïçìäÇ= ~ëëÉëë= íÜÉ= áãé~Åí= çå= éêçÑáí= ~åÇ= Å~ëÜ= Ñäçï= Ñçê= ÅÜ~åÖÉë= áå=
îçäìãÉ=íç=íÉëí=íÜÉ=Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=ìåÇÉê=ÇáÑÑÉêÉåí=éêáÅÉ=Åçåíêçä=
ëíêìÅíìêÉë= ~åÇ= îçäìãÉ= éêçàÉÅíáçå= ãÉÅÜ~åáëãëK= = fí= ÅçìäÇ= íÜÉå= ÄÉ= ëÜçïå= áå= íÜÉ= Ñáå~ä=
éêçéçë~ä= íÜ~í= íÜÉ= éêçéçëÉÇ= Åçåíêçä= ÉåëìêÉÇ= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ= êÉÖìä~íÉÇ=
ÄìëáåÉëë=ïáíÜçìí=êÉÅçìêëÉ=íç=íÜÉ=ëÜ~êÉÜçäÇÉê=çê=êÉÖìä~íçêK===

=
QKTU= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ÇçÉë=åçí=éêçéÉêäó=~ëëÉëë=íÜÉ=äÉîÉä=çÑ=~ääçïÉÇ=éêçÑáíI=Ü~ë=

åç=êÉÑÉêÉåÅÉ=Å~ëÉI=ã~âÉë=åç=éêçéÉê=~ëëÉëëãÉåí=çÑ=îçäìãÉ=êáëâ=~åÇ=ÅçåëÉèìÉåíäó=ÇçÉë=
åçí= ÇÉãçåëíê~íÉ= íÜ~í= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= íÜêçìÖÜ= íÜÉ= éêáÅÉ=
Åçåíêçä=éÉêáçÇK=

=
QKTV= få=íÜáë=ÅçåíÉñíI=ïÜáäÉ=íÜÉ=lÅíçÄÉê=ÇçÅìãÉåí=ëí~íÉë=íÜ~í=åç=ëéÉÅáÑáÅ=~ÇàìëíãÉåí=Ü~ë=ÄÉÉå=

ã~ÇÉ= Ñçê= íÜÉ= ÉÑÑÉÅíë= çÑ= ÖçîÉêåãÉåí= çïåÉêëÜáéI= oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= mçëíÅçããÛë=
~ééêç~ÅÜ=íç=ëÉííáåÖ=íÜÉ=Åçåíêçä=Ü~ë=ÄÉÉå=~ÑÑÉÅíÉÇ=Äó=íÜÉ=áëëìÉ=çÑ=ÖçîÉêåãÉåí=çïåÉêëÜáé=
~åÇI= áå=é~êíáÅìä~êI= íÜÉ= áëëìÉ=çÑ=êÉí~áåÉÇ=É~êåáåÖëK= =qÜáë=ÇÉîá~íáçå=Äó=mçëíÅçãã=Ñêçã=íÜÉ=
ëí~åÇ~êÇ= êÉÖìä~íçêó= ~ééêç~ÅÜ= ëÜçìäÇ= åçí= ÄÉ= ã~ÇÉ= ~åÇ= íÜÉ= ëí~åÇ~êÇ= ~ééêç~ÅÜ= íç=
êÉÖìä~íáçå=ëÜçìäÇ=ÄÉ=~ÇçéíÉÇ=íç=ëÉí=~=êÉÑÉêÉåÅÉ=Å~ëÉ=Ñçê=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=Ñçê=íÜáë=
éêáÅÉ=Åçåíêçä=~åÇ=ÑìíìêÉ=éêáÅÉ=ÅçåíêçäëK=

=
=
QKQKP= bñéÉåÇáíìêÉ=
=
QKUM= oçó~ä=j~áä=dêçìé=áë=ÅçããáííÉÇ=íç=ÇÉäáîÉê=¡NIQMM=ãáääáçå=éÉê=~ååìã=çÑ=Öêçëë=ë~îáåÖë=çîÉê=

íÜÉ= íÜêÉÉ= óÉ~êë= çÑ= íÜÉ= ÅçåíêçäK= = qÜÉ= ëáñ= ÅçêÉ= ëíê~åÇë= çÑ= íÜÉ= ÉñéÉåÇáíìêÉ= ë~îáåÖë= áå= íÜÉ=
oÉåÉï~ä= mä~å= Ñçê= oçó~ä= j~áä= dêçìé= ~åÇ= oçó~ä= j~áäÛë= ã~áäë= ÄìëáåÉëë= ~êÉ= ëÜçïå= áå=
q~ÄäÉ=QKQ^K==qÜÉ=ÉñéÉåÇáíìêÉ=ë~îáåÖë=Ñçê=oçó~ä=j~áäÛë=ã~áäë=ÄìëáåÉëë=~êÉ=¡URM=ãáääáçå=çîÉê=
íÜÉ=íÜêÉÉJóÉ~ê=éÉêáçÇK==qÜáë=íê~åëä~íÉë=áåíç=êÉ~ä=~ååì~ä=çéÉê~íáåÖ=Åçëí=êÉÇìÅíáçåë=çÑ=SKQB=
éÉê=~ååìã=çîÉê=OMMPLMQJOMMRLMSK===

=
q~ÄäÉ=QKQ^W==bñéÉåÇáíìêÉ=ë~îáåÖë=áå=íÜÉ=êÉåÉï~ä=éä~å=Ñçê=oçó~ä=j~áä=dêçìé=~åÇ=oçó~ä=
j~áä=ÄìëáåÉëëK=

=
= = `çêÉ=ëíê~åÇ= oçó~ä=j~áä==

dêçìé==
ë~îáåÖë=
¡ãáääáçå=

oçó~ä=j~áäÛë=ã~áäë
_ìëáåÉëë=ë~îáåÖë=

=
¡ãáääáçå=

NK= q~áäçêÉÇ=aÉäáîÉêó=pÉêîáÅÉ= PRM= PRM=
OK= j~áäë=^ìíçã~íáçå= PPM= PPM=
PK= oÉëíêìÅíìêáåÖ=íÜÉ=m~êÅÉäë=ÄìëáåÉëë= RMM= J=
QK= píêÉ~ãäáåáåÖ=íÜÉ=qê~åëéçêí=kÉíïçêâ= NMM= NMM=
RK= lìíëçìêÅáåÖ=åçå=ÅçêÉ=~ÅíáîáíáÉë= TM= TM=
SK= jçÇÉêåáëáåÖ=íÜÉ=mçëí=lÑÑáÅÉ=kÉíïçêâ= RM= J=
TK= qçí~ä= NQMM= URM=

=
=
=
=
=
=
=
=
=
=
=
=
QKUN= b~ÅÜ=ëíê~åÇ=Éåí~áäë=ê~ÇáÅ~ääó=åÉï=ã~å~ÖÉãÉåí=ãÉíÜçÇë=~åÇ=ëìÄëí~åíá~ä=àçÄ=äçëëÉëK==b~ÅÜ=

áë= áåÇÉéÉåÇÉåíäó= ëíêÉíÅÜáåÖK= = qçÖÉíÜÉêI= íÜÉó= êÉéêÉëÉåí= ~= íêìäó= Ç~ìåíáåÖ= éêçÖê~ããÉ= çÑ=

=

=

PO



ÅÜ~åÖÉ=íÜ~í=ïçìäÇ=ÅÜ~ääÉåÖÉ=~åó=ã~å~ÖÉãÉåí=íÉ~ãK===
=
QKUO= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==

=
• =“qÜÉ= ÜáÖÜJäÉîÉä= ÄÉåÅÜã~êâáåÖ= áåÇáÅ~íÉë= íÜ~í= `çåëáÖåá~Ûë= éêçàÉÅíáçåë= ~êÉ= åçí=

~ãÄáíáçìë= Åçãé~êÉÇ= íç= ïÜ~í= tp^= ÅçåëáÇÉêë= ~ÅÜáÉî~ÄäÉ= ~åÇ= áå= êÉä~íáçå= íç=
êÉ~ëçå~ÄäÉ=Åçãé~ê~íçêë?K==Eé~ê~=SKPQFX=

=
• “mçëíÅçãã=ÉñéÉÅíë=íÜ~í=`çåëáÖåá~=ïáää=ÇÉäáîÉê=ïáíÜáå=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=Åçåíêçä=

ãçêÉ=Åçëí=ë~îáåÖë=íÜ~å=`çåëáÖåá~=ÅìêêÉåíäó=éêçàÉÅíëÒ=Eé~ê~=SKSUFK=
=
QKUP= få=oçó~ä=j~áäÛë=gìäó=OMMO=ëìÄãáëëáçåI=áí=ëÉí=çìí=ÉîáÇÉåÅÉ=çÑ=áíë=éÉêÑçêã~åÅÉ=~åÇ=ÉÑÑáÅáÉåÅó=

ìëáåÖ=~=“íçéJÇçïåÒ=~ééêç~ÅÜK==qÜÉ=ÉîáÇÉåÅÉ=ëìÄãáííÉÇ=Äó=oçó~ä=j~áä=áåÇáÅ~íÉÇ=íÜ~í=rh=
äÉííÉêë=Ü~îÉ=Ü~Ç=~å=ÉñÅÉääÉåí=íê~Åâ=êÉÅçêÇ=çÑ=éêáÅÉ=êÉëíê~áåí=E~åÇ=Äó=áãéäáÅ~íáçå=ÉÑÑáÅáÉåÅóF=
ïÜÉå=Åçãé~êÉÇ=ïáíÜ=çíÜÉê=ÅçìåíêáÉëI=çíÜÉê=ëÉÅíçêë=çÑ= íÜÉ=rh=ÉÅçåçãóI=é~êíáÅìä~êäó= íÜÉ=
ãçêÉ= ä~Äçìê= áåíÉåëáîÉ= ëÉÅíçêëI= ~åÇ= ÉîÉå= ÅçãéÉíáíáîÉ= ÄìëáåÉëëÉë= áå= íÜÉ= ë~ãÉ= ëÉÅíçê= OP=
EëÉÉ= ~äëç= pÉÅíáçå= QKRKRFK= = mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ã~âÉë= åç= êÉÑÉêÉåÅÉ= íç= íÜáë=
ÄÉåÅÜã~êâáåÖ=ÉîáÇÉåÅÉ=éêçîáÇÉÇ=Äó=oçó~ä=j~áä=OQK===

=
QKUQ= mçëíÅçããÛë=éêçéçë~ä=ÇçÅìãÉåíI=êÉÖ~êÇáåÖ=çéÉê~íáçå~ä=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=áë=Ä~ëÉÇ=

çå=íÜÉ=~ÇîáÅÉ=çÑ=áíë=Åçåëìäí~åí=t=p=^íâáåëK===fí=~ëëìãÉë=íÜ~í=oçó~ä=j~áä=ïáää=êÉÇìÅÉ=Åçëíë=
Äó=TKUB=éÉê=~ååìã=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK= =qÜÉ=ÇáÑÑÉêÉåÅÉ=ÄÉíïÉÉå=oçó~ä=
j~áä=~åÇ=mçëíÅçãã=éêçàÉÅíáçåë=çÑ=çéÉê~íáçå~ä=Åçëíë=çîÉê=íÜÉ=Ñìää=íÜêÉÉJóÉ~ê=éÉêáçÇ=Ñêçã=
OMMPLMQ=íç=OMMRLMS=áë=ëÜçïå=áå=q~ÄäÉ=QKQ_=~åÇ=áå=cáÖìêÉ=QKQ_K=

=
q~ÄäÉ=QKQ_W=mçëíÅçãã=~åÇ=oçó~ä=j~áä=éêçàÉÅíáçåë=çÑ=çéÉê~íáçå~ä=Åçëíë=Ñçê=êÉÖìä~íÉÇ=
~ÅíáîáíáÉë=EOMMMLMN=éêáÅÉëF=

=
== OMMPLMQ OMMQLMR OMMRLMS qçí~ä= ^ååì~ä=B=ÅÜ~åÖÉ=

OMMPLMQJOMMRLMS=
=
oçó~ä=j~áä= RISNP= RINRP= QIVOM= NRISUS=

=
JSKQB=

mçëíÅçãã= RIROU= RINPP= QITMP= NRIPSQ= JTKUB=
aáÑÑÉêÉåÅÉ= JUR= JOM= JONT= JPOO= ==

=
cáÖìêÉ= QKQ_W= mçëíÅçãã= ~åÇ= oçó~ä= j~áä= éêçàÉÅíáçåë= çÑ= çéÉê~íáçå~ä= Åçëíë= Ñçê=
êÉÖìä~íÉÇ=~ÅíáîáíáÉë=EOMMMLMN=éêáÅÉëF=

========================================================
OP=m~éÉêë=NCO=çÑ=gìäó=OMMO=ëìÄãáëëáçå=íç=mçëíÅçããK=
OQ=tp=^íâáåë=EÑçê=mçëíÅçããF=ã~âÉë=êÉÑÉêÉåÅÉ=íç=ÄÉåÅÜã~êâáåÖ=ÇçÅìãÉåíë=áå=íÜÉ=Çê~Ñí=êÉéçêíë=íÜ~í=oçó~ä=j~áä=Ü~ë=
ëÉÉåI=Äìí=tp=^íâáåë=ÇçÉë=åçí=êÉéçêí=çå=íÜÉ=ÅçåÅäìëáçåë=çÑ=íÜÉëÉ=ÇçÅìãÉåíëK 

=

=

PP



Postcomm and Royal Mail projections of operational costs for regulated 
activities (2000/01 prices)
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Royal Mail
Postcomm 

=
QKUR= kÉ~êäó=TM=éÉê=ÅÉåí=çÑ=oçó~ä=j~áäÛë=äÉííÉê=ëÉêîáÅÉ=çéÉê~íáåÖ=Åçëíë=~êÉ=ä~Äçìê=Åçëíë=~åÇ=ïáíÜ=

~= ïçêâÑçêÅÉ= åìãÄÉêáåÖ= ëçãÉ= NTMIMMMI= mçëíÅçããÛë= Éñíê~= ë~îáåÖë= áãéäó= íÜçìë~åÇë= çÑ=
Éñíê~=àçÄ=äçëëÉë=áå=~ÇÇáíáçå=íç=ìé=íç=PMIMMM=~äêÉ~Çó=áÇÉåíáÑáÉÇ=~åÇ=ÅçããáííÉÇ=íç=Äó=oçó~ä=
j~áäK==mçëíÅçãã=ÖáîÉë=åç=áåÇáÅ~íáçå=çÑ=Üçï=íÜÉëÉ=Éñíê~=ë~îáåÖë=ÅçìäÇ=ÄÉ=ÇêáîÉå=çìíK=

=
QKUS= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=~äëç=ëí~íÉë=íÜ~íW==

=
• `çåëáÖåá~Ûë= Éëíáã~íÉë= Ñçê= íÜÉ= Å~ëÜ= áãéäáÅ~íáçåë= çÑ= ëÉäÉÅíÉÇ= ÑìíìêÉ= çéÉê~íáçå~ä=

éêçàÉÅíë=Eq~áäçêÉÇ=aÉäáîÉêó=pÉêîáÅÉëI=cä~íë=^ìíçã~íáçåI=íÜÉ=ê~íáçå~äáë~íáçå=çÑ=mçëíÄçñ=
ÅçääÉÅíáçåë=~åÇ=íÜÉ=ìéëíêÉ~ã=ÉÑÑáÅáÉåÅó=çééçêíìåáíáÉë=êÉëìäíáåÖ=Ñêçã=íÜçëÉ=éêçàÉÅíëF=
ïÉêÉ=~ãÉåÇÉÇ=íç=í~âÉ=~ÅÅçìåí=çÑ=åÉï=éêçàÉÅíáçåë=ÇÉêáîÉÇ=Ñêçã=~å=çéÉê~íáçå~ä=îáÉï=
Äó=`~å~Ç~=mçëí=fåíÉêå~íáçå~ä=iáãáíÉÇ=E`mfiFI=é~êí=çÑ=íÜÉ=tp^=ÅçåëçêíáìãX=~åÇ=

=
• ^= ÖÉåÉê~äáëÉÇ= ÉÑÑáÅáÉåÅó= Ñ~Åíçê= çÑ= NB= éÉê= óÉ~ê= ï~ë= ~ééäáÉÇ= íç= íçí~ä= çéÉê~íáåÖ=

ÉñéÉåÇáíìêÉ= Ñêçã= OMMPLMQ= çåï~êÇë= íç= êÉÑäÉÅí= íÜÉ= ~ÇÇáíáçå~ä= ÉÑÑáÅáÉåÅáÉë=ïÜáÅÜ= ~å=
ÉÑÑáÅáÉåí=çéÉê~íçêI=áåÅÉåíáîáëÉÇ=Äó=íÜÉ=åÉï=éêáÅÉ=Åçåíêçä=êÉÖáãÉI=ÅçìäÇ=ÄÉ=ÉñéÉÅíÉÇ=
íç=~ÅÜáÉîÉÒ=Eé~ê~=SKPMFK=

=
QKUT= mçëíÅçããÛë=~ÇÇáíáçå~ä=Åçëí=ë~îáåÖë=~êÉ=ä~êÖÉäó=ÇêáîÉå=Äó=~=ÖÉåÉê~äáëÉÇ=E~åÇ=ìåÉñéä~áåÉÇF=

ÉÑÑáÅáÉåÅó= Ñ~Åíçê= çÑ= NB= éÉê= ~ååìã= ~ééäáÉÇ= íç= íçí~ä= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉK= mçëíÅçãã=
éêçîáÇÉë=åç=áåÇáÅ~íáçå=çÑ=Üçï=çê=ïÜÉêÉ=íÜÉëÉ=ë~îáåÖë=Å~å=ÄÉ=ã~ÇÉI=~åÇ=íÜÉó=~ééÉ~ê=íç=
êÉéêÉëÉåí=~=ÅäÉ~ê=ÇçìÄäÉ=Åçìåí=ïáíÜ=íÜÉ=ëéÉÅáÑáÅ=éêçàÉÅí=ë~îáåÖë=íÜ~í=ã~âÉ=ìé=íÜÉ=éä~åORK=
mçëíÅçãã=Ü~ë=~äëç=ã~ÇÉ= áåÅçêêÉÅí=~ëëìãéíáçåë=~Äçìí= íÜÉ=~ÅÜáÉî~ÄäÉ=ÉÑÑáÅáÉåÅáÉë= Ñêçã=
íÜÉ=oÉåÉï~ä=mä~å=~åÇ=çíÜÉê=áÇÉåíáÑáÉÇ=~êÉ~ëK==oçó~ä=j~áäÛë=Éëíáã~íÉÇ=ë~îáåÖë=Ñêçã=íÜÉëÉ=
éêçàÉÅíë= ~êÉ= ~äêÉ~Çó= ëíêÉíÅÜáåÖI= ~åÇ= mçëíÅçããÛë= Éëíáã~íÉë= Ñçê= áåÅêÉãÉåí~ä= ÉÑÑáÅáÉåÅáÉë=
~êÉ=Ä~ëÉÇ=çå=ÜáÖÜäó=Ñä~ïÉÇ=~å~äóëáë=~åÇ=~ëëìãéíáçåëK==^=ÇÉí~áäÉÇ=êÉëéçåëÉ=íç=íÜÉ=áëëìÉë=
ê~áëÉÇ= áå= é~ê~Öê~éÜ=SKPM=çÑ=mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåí= ~åÇ= íÜÉ=tp=^íâáåëÛ= êÉéçêí=
éêÉëÉåíÉÇ=íç=oçó~ä=j~áä=áë=áåÅäìÇÉÇ=áå=^ééÉåÇáñ=QcK=

=
QKUU= mçëíÅçããÛë=Éëíáã~íÉë=ëÜçìäÇ=åçí=Ñçêã=íÜÉ=Ä~ëáë=çÑ=ëÉííáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=çê=~å~äóëáåÖ=

Å~ëÜ= ÑäçïK= =tp=^íâáåëÛ= êÉéçêí=ëíêÉëëÉë= íÜ~í= áíë=çéÉê~íáåÖ=ÉñéÉåÇáíìêÉ= í~êÖÉíë= êÉä~íÉ= íç=~=
“ÜóéçíÜÉíáÅ~ä= ÉÑÑáÅáÉåí= çéÉê~íçêÒK= = fí=ã~âÉë=åç= ~ëëÉëëãÉåí= çÑ= íÜÉ= ~ÅÜáÉî~Äáäáíó= çÑ= íÜÉëÉ=
Åçëí=äÉîÉäë=Äó=oçó~ä=j~áä=çîÉê=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäI=åçê=ÇÉãçåëíê~íÉë=íÜ~í=~åó=
éçëí~ä= çéÉê~íçê= Ü~ë= ÉîÉê= ~ÅÜáÉîÉÇ= íÜÉëÉ= äÉîÉäë= çÑ= ë~îáåÖëK= = oçó~ä= j~áä= ÅçåëáÇÉêë= íÜÉ=
äÉîÉäë= çÑ= çéÉê~íáçå~ä= ÉÑÑáÅáÉåÅáÉë= áå= íÜÉ= oÉåÉï~ä= mä~å= íç= ÄÉ= ~ÖÖêÉëëáîÉ= ~åÇ=

========================================================
OR=qÜáë=ÇçìÄäÉJÅçìåí=~êáëÉë=Ñêçã=~å=~ííÉãéí=íç=ãÉêÖÉ=íÜÉ=áåJÇÉéíÜ=“ÄçííçãJìéÒ=êÉîáÉï=ïáíÜ=íÜ~í=çÑ=~=“íçéJÇçïåÒ=
êÉîáÉïI=~å=~ééêç~ÅÜ=ïÜáÅÜ=áë=ëéìêáçìë=~åÇ=ïáíÜçìí=éêÉÅÉÇÉåíK 

=

=

PQ



ìåéêÉÅÉÇÉåíÉÇK= = mçëíÅçããÛë= ~äíÉêå~íáîÉ= çéÉê~íáçå~ä= ÉÑÑáÅáÉåÅó= í~êÖÉíë= ~êÉ= ïáíÜçìí=
ÑçìåÇ~íáçåK===

=
=
QKQKQ= mçëíÅçããÛë=Ñáå~åÅá~ä=ëÅÉå~êáç=~å~äóëáë==
=
QKUV= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “qÜÉ= Ñ~Åí= íÜ~í= `çåëáÖåá~Ûë= ìåáí= çéÉê~íáåÖ= Åçëíë= EÉñÅäìÇáåÖ= íÜÉ= ÉÑÑÉÅí= çÑ= éêçîáëáçåë=
êÉäÉ~ëÉF=êáëÉ=áå=êÉ~ä=íÉêãë=çîÉê=íÜÉ=éÉêáçÇ=ëìÖÖÉëíë=íÜ~í=`çåëáÖåá~Ûë=Åçëí=éêçàÉÅíáçåë=
~êÉ=ëçãÉïÜ~í=äÉëë=~ãÄáíáçìëI=~åÇ=íÜÉêÉÑçêÉ=ãçêÉ=~ÅÜáÉî~ÄäÉI=íÜ~å=áí=Ü~ë=áåÇáÅ~íÉÇÒ=
Eé~ê~=SKPNFX=

=
• “råÇÉêäóáåÖ= íÜÉ= Åçëí= éêçàÉÅíáçåë= ~ÄçîÉ= áë= ~= ëÉí= çÑ= ÑçêÉÅ~ëí= îçäìãÉë= çîÉê= íÜÉ=

éêçéçëÉÇ= éêáÅÉ= Åçåíêçä= éÉêáçÇK= = `çåëáÖåá~= êÉÖ~êÇë= íÜÉ= ÅçåëáÇÉê~íáçå= çÑ= îçäìãÉ=
ÅÜ~åÖÉë=~ë=ÅêìÅá~äI=~êÖìáåÖ=íÜ~í=íÜÉáê=Åçëí=ëíêìÅíìêÉ=áãéäáÉë=íÜ~í=áÑ=îçäìãÉë=ÇÉÅêÉ~ëÉ=
Äó=NMB=íÜÉáê=Åçëíë=ÇÉÅêÉ~ëÉ=çåäó=Äó=~êçìåÇ=SBÒK=

=
QKVM= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ëÉíë= çìí= Ñáå~åÅá~ä= ~å~äóëáë= Ñçê= ~= ê~åÖÉ= çÑ= îçäìãÉ=

éêçàÉÅíáçåëI= Äìí= íÜáë= ~å~äóëáë= áë= Ñä~ïÉÇK= = fí= Ñ~áäë= íç= áÇÉåíáÑó= íÜ~í= íÜÉ= áåÅêÉ~ëÉ= áå= ìåáí=
çéÉê~íáåÖ= Åçëíë= êÉÑÉêêÉÇ= íç= áå= é~ê~Öê~éÜ= SKPN= çÑ= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= áë=
~ííêáÄìí~ÄäÉ= íçI= ~ãçåÖëí= çíÜÉê= Ñ~ÅíçêëI= íÜÉ= êÉÇìÅíáçå= áå= îçäìãÉ= ~åÇ= áãé~Åí= çÑ= ÅêÉ~ãJ
ëâáããáåÖ= Éåíêó= çå= íÜÉ= Åçëíë= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëëK= = fí= ~äëç= Ñ~áäë= íç= Å~äáÄê~íÉ= Åçëí=
EïÜáÅÜ= áå= oçó~ä=j~áä= áåÅäìÇÉÇ= áíÉãë= î~êóáåÖ= Ñêçã= ~Äçìí= NRé= íç= çîÉê= ¡RF= ~åÇ= íÜÉêÉÑçêÉ=
ã~âÉë=åç=~ääçï~åÅÉ=Ñçê=ÅÜ~åÖÉë=áå=éêçÇìÅí=ãáñK=

=
QKVN= få= gìäó= OMMOI= oçó~ä= j~áä= ëìÄãáííÉÇ= íïç= é~éÉêë= çå= íÜÉ= ëìÄàÉÅí= çÑ= îçäìãÉ= êáëâ= ïÜáÅÜ=

êÉÑÉêêÉÇ=íç=íÜÉ=áãé~Åí=çå=Åçëí=çÑ=ÅêÉ~ãJëâáããáåÖK==oçó~ä=j~áä=êÉèìÉëíÉÇ=ãÉÉíáåÖë=ïáíÜ=
mçëíÅçãã= íç= ÉåëìêÉ= íÜ~í= mçëíÅçãã= ìåÇÉêëíççÇ= íÜÉ= áëëìÉ= çÑ= ÅêÉ~ãJëâáããáåÖK==
mçëíÅçãã= ÇÉÅäáåÉÇ= íç= ãÉÉíK= = qÜÉ= ~ÄçîÉ= íïç= ëí~íÉãÉåíë= áå= íÜÉ= ÇçÅìãÉåí= ~åÇ=
ëìÄëÉèìÉåí= Å~ëÜ= Ñäçï= ~å~äóëáë= áå= `Ü~éíÉê= S= ÇÉãçåëíê~íÉ= íÜ~í= mçëíÅçãã= Ü~ë= åçí=
ìåÇÉêëíççÇ=íÜÉ=áãé~Åí=çÑ=ÅêÉ~ãJëâáããáåÖ=çå=Åçëí=~åÇ=Å~ëÜ=ÑäçïK=

=
QKVO= få= m~éÉê= R= çÑ= oçó~ä= j~áäÛë= gìäó= OMMO= ëìÄãáëëáçåI= áí= Éñéä~áåÉÇ= Üçï= ÜáëíçêáÅ~ääó= ~= NMB=

áåÅêÉ~ëÉ=áå=îçäìãÉ=áåÅêÉ~ëÉÇ=Åçëíë=Äó=~Äçìí=SB=áå=~=åçåJäáÄÉê~äáëÉÇ=ã~êâÉíK==få=m~éÉê=S=
çÑ=oçó~ä=j~áäÛë=gìäó=OMMO=ëìÄãáëëáçåI= áí=Éñéä~áåÉÇ=ÜçïI= áå=~= äáÄÉê~äáëÉÇ=ã~êâÉíI=Éåíê~åíë=
í~âÉ= îçäìãÉ= íÜ~í= Ü~ë= ~= ÜáÖÜ= ÅçåíêáÄìíáçå= íç= oçó~ä=j~áäÛë= éêçÑáí= ~åÇ= ÑáñÉÇ= Åçëíë= ~åÇ= áå=
sÉêëáçå= Q= çÑ= íÜÉ= mä~å= íÉåÇë= íç= EÄìí= åÉÉÇ= åçí= åÉÅÉëë~êáäóF= Ü~îÉ= ~= äçï= ã~êÖáå~ä= ÅçëíK==
`çåëÉèìÉåíäóI= ïáíÜ= ÅêÉ~ãJëâáããáåÖI= ~= îçäìãÉ= êÉÇìÅíáçå= çÑ= NMB=ïçìäÇ= äÉ~Ç= íç= ~= äÉëë=
íÜ~å=SB=êÉÇìÅíáçå=áå=ÅçëíKOS==

=
QKVP= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=Éëíáã~íÉë=çéÉê~íáåÖ=Åçëíë=Ñêçã=ÇáÑÑÉêÉåí=äÉîÉäë=çÑ=îçäìãÉ=

íç=íÜçëÉ= áå=íÜÉ=mä~å=Ä~ëÉÇ=çå=íÜÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=Åçëíë=~åÇ=îçäìãÉë=~ííêáÄìíÉÇ=íç=
oçó~ä=j~áä= áå=SKPS=çÑ=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåíK= = =qÜáë=êÉä~íáçåëÜáé=ÄÉíïÉÉå=Åçëíë=
~åÇ=îçäìãÉë= áë=åçí=~ééêçéêá~íÉ= Ñçê= íÜÉ=~å~äóëáë=ìåÇÉêí~âÉå=Äó=mçëíÅçãã=~åÇ= äÉ~Çë= íç=
êÉëìäíë=~åÇ=ÅçåÅäìëáçåë=íÜ~í=~êÉ=ÉêêçåÉçìëK=

=
=
QKQKR= mçëíÅçããÛë=Ñáå~åÅá~ä=ãçÇÉä=
=
QKVQ= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

========================================================
OS=cçê=Éñ~ãéäÉW=Ñçê=íÜÉ=fåä~åÇ=S=éêçÇìÅíë=Ecáêëí=`ä~ëëI=pÉÅçåÇ=`ä~ëëI=j~áäëçêíI=t~äâëçêíI=oÉëéçåëÉ=pÉêîáÅÉë=~åÇ=
m~ÅâÉímçëíF=éäìë=mêÉëëíêÉ~ãI=ÖáîÉå=íÜÉ=éçëíJäáÄÉê~äáë~íáçå=Åçëíë=~åÇ=îçäìãÉë=áå=sÉêëáçå=Q=çÑ=íÜÉ=píê~íÉÖáÅ=mä~åI=
g~åì~êó=OMMOI=íÜÉ=áåÅêÉ~ëÉ=áå=îçäìãÉ=íç=íÜÉ=éêÉJäáÄÉê~äáë~íáçå=Å~ëÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=éä~å=áë=~Äçìí=NRB=~åÇ=íÜÉ=
ÅçêêÉëéçåÇáåÖ=áåÅêÉ~ëÉ=áå=Åçëíë=áë=~Äçìí=PBK==qÜáë=áãéäáÉë=~=Åçëí=Éä~ëíáÅáíó=ïáíÜ=êÉÖ~êÇ=íç=îçäìãÉ=çÑ=~Äçìí=MKOK=

=

=

PR



“mçëíÅçãã=Ü~ë=éêçîáÇÉÇ=`çåëáÖåá~=E~åÇ=mçëíï~íÅÜF=ïáíÜ=~å~äóëáë=~åÇ=Ñáå~åÅá~ä=ãçÇÉäáåÖI=
éêáçê= íç= éìÄäáÅ~íáçå= çÑ= íÜáë= ÇçÅìãÉåíI= íç= ÉåëìêÉ= íÜ~í= áí= áë= ~= Ñ~áê= êÉéêÉëÉåí~íáçå= çÑ=
`çåëáÖåá~Ûë=ÄìëáåÉëëKÒ=Eé~ê~=SKTTF=

=
QKVR= qÜÉ=Ñáå~åÅá~ä=ãçÇÉä=áë=~=ÑìåÇ~ãÉåí~ä=é~êí=çÑ=ëÉííáåÖ=íÜÉ=äÉîÉä=çÑ=íÜÉ=ÅçåíêçäK==qÜÉ=êÉÖìä~íÉÇ=

ÄìëáåÉëë=êÉÅÉáîÉÇ=ëÉîÉê~ä=îÉêëáçåë=çÑ=mçëíÅçããÛë=Ñáå~åÅá~ä=ãçÇÉä=ÇìêáåÖ=íÜÉ=ëìããÉê=çÑ=
OMMO= Äìí= Ü~ë= åçí= êÉÅÉáîÉÇ= ~= Åçéó= çÑ= íÜÉ= Ñáå~ä= îÉêëáçå= çå= ïÜáÅÜ= íÜÉ= ÑáÖìêÉë= áå= íÜÉ=
ÇçÅìãÉåí= ~êÉ= Ä~ëÉÇK= = oçó~ä= j~áä= ÄÉäáÉîÉë= íÜ~í= íÜÉ= îÉêëáçåë= çÑ= mçëíÅçããÛë= Ñáå~åÅá~ä=
ãçÇÉä=íÜ~í=áí=Ü~ë=ëÉÉå=~êÉ=ÑìåÇ~ãÉåí~ääó=Ñä~ïÉÇ=áå=íÜÉáê=ëíêìÅíìêÉ=ÄÉÅ~ìëÉW=EáF=íÜÉó=Ñ~áä=íç=
~ÇÉèì~íÉäó=~ÇÇêÉëë= íÜÉ=éêçîáëáçå= êÉäÉ~ëÉ= êÉä~íáåÖ= íç= ê~íáçå~äáë~íáçå= áå=ÄçíÜ= íÜÉ=Å~ëÜÑäçï=
~åÇ=éêçÑáí=~åÇ= äçëëX=~åÇ= EááF= íÜÉó=í~âÉ=åç=~ÅÅçìåí=çÑ=éêçÇìÅí=ãáñ=ÅÜ~åÖÉë= áå=ëÉííáåÖ=íÜÉ=
~îÉê~ÖÉ= êÉîÉåìÉ= Ñçê= OMMPLMQ= Ñçê= íÜÉ= ~îÉê~ÖÉ= êÉîÉåìÉ= ÅçåíêçäK= = qÜÉ= ÑáÖìêÉë= áå= íÜÉ=
ÇçÅìãÉåí= ~êÉ= ~äëç= ÑìåÇ~ãÉåí~ääó= Ñä~ïÉÇ= ÄÉÅ~ìëÉ= çÑ= íÜÉ= áëëìÉë= ê~áëÉÇ= áå= íÜÉ= ëÉÅíáçå=
~ÄçîÉ=ÉåíáíäÉÇ=“ÅêÉ~ãJëâáããáåÖÒK==

=
=
QKR= oÉä~íÉÇ=áëëìÉë=
=
QKVS= få=~ÇÇáíáçå=íç=íÜÉ=âÉó=~êÉ~ë=çÑ=ÅçîÉê~ÖÉI=ëíêìÅíìêÉI=ÑçêãI=Çìê~íáçå=~åÇ=äÉîÉäI=mçëíÅçããÛë=

lÅíçÄÉê=ÇçÅìãÉåí=ã~âÉë=~=åìãÄÉê=çÑ=çíÜÉê=éçáåíë=íÜ~í=~êÉ=ÇáëÅìëëÉÇ=áå=íÜáë=pÉÅíáçåK=
=
=
QKRKN= qê~åëé~êÉåÅóI=ÉåÑçêÅÉãÉåíI=~îçáÇ~åÅÉ=çÑ=éÉêîÉêëÉ=áåÅÉåíáîÉë=
=
QKVT= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

“få=~ÇÇáíáçå=íç=íÜÉ=çÄàÉÅíáîÉë=íÜ~í=Ñäçï=Ñêçã=mçëíÅçããÛë=ëí~íìíçêó=ÇìíáÉëI=íÜÉ=kçîÉãÄÉê=
OMMN=ÇçÅìãÉåí= äáëíÉÇ=~=åìãÄÉê=çÑ=çíÜÉê=çÄàÉÅíáîÉë=íÜ~í=Ü~îÉ=ÄÉÉå=Éëí~ÄäáëÜÉÇ=~ë=ÖççÇ=
éê~ÅíáÅÉ=~åÇ=ïÜáÅÜ=mçëíÅçãã=ÄÉäáÉîÉë=~êÉ=êÉäÉî~åíÒ=Eé~ê~=PKNRF=

=
fí= éêçÅÉÉÇë= íç= áÇÉåíáÑó= íÜÉëÉ= ~ë= íê~åëé~êÉåÅóI= ÉåÑçêÅÉãÉåí= ~åÇ= ~îçáÇ~åÅÉ= çÑ= éÉêîÉêëÉ=
áåÅÉåíáîÉëK==qÜÉëÉ=~êÉ=É~ÅÜ=ÇáëÅìëëÉÇ=ÄÉäçïK=

=
= E~F= qê~åëé~êÉåÅó=
=
QKVU= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

“fí= áë=áãéçêí~åí=íÜ~í=ÅìëíçãÉêëI=ÅçãéÉíáíçêë=~åÇ=`çåëáÖåá~=ìåÇÉêëí~åÇ=íÜÉ=å~íìêÉ=çÑ=~åó=
Åçåíêçäë=çå=éêáÅÉë=áå=çêÇÉê=íç=äáãáí=ã~êâÉí=ìåÅÉêí~áåíó=~åÇ=íç=~ääçï=íÜÉã=~ää=íç=éä~å=~ÜÉ~Ç=
ìåÇÉê=íÜÉ=Åçåíêçä=ïáíÜ=êÉ~ëçå~ÄäÉ=ÅçåÑáÇÉåÅÉÒ=Eé~ê~=PKNRF=

=
QKVV= mçëíÅçãã= êáÖÜíäó= ~ÅâåçïäÉÇÖÉë= íÜÉ= åÉÉÇ= Ñçê= íê~åëé~êÉåÅó= áå= íÜÉ= éêáÅÉ= ÅçåíêçäK==

eçïÉîÉêI=mçëíÅçããÛë=éêçéçë~ä=ÇçÉë=åçí=éêçîáÇÉ=íÜÉ=åÉÅÉëë~êó=íê~åëé~êÉåÅó=Ñçê=~=éêáÅÉ=
Åçåíêçä=áå=ëÉîÉê~ä=~êÉ~ëI=áåÅäìÇáåÖ=EïáíÜ=êÉÑÉêÉåÅÉ=íç=çíÜÉê=ëÉÅíáçåë=áå=íÜáë=ÇçÅìãÉåíF=íÜÉ=
íêÉ~íãÉåí=çÑW=

=
áK= íÜÉ=“ÅçãéÉíáíáçå=íÉëíÒ=ìëÉÇ=íç=êÉãçîÉ=éêçÇìÅíë=Ñêçã=íÜÉ=Åçåíêçä=EëÉÉ=pÉÅíáçå=QKOFX=
ááK= îçäìãÉ=êáëâ=EëÉÉ=pÉÅíáçå=QKPKNE~FFX=
áááK= Åçëí=ëÜçÅâë=EëÉÉ=pÉÅíáçå=QKPKNEÇFFX=
áîK= ÑìíìêÉ=éêçÑáíë=EëÉÉ=pÉÅíáçå=QKQKNFX=
îK= ÅÜ~åÖáåÖ=ëÉêîáÅÉ=ëéÉÅáÑáÅ~íáçå=EëÉÉ=pÉÅíáçå=QKRKPFX=
îáK= ~ääçïáåÖ= oçó~ä= j~áä= íç= éêçÅÉÉÇ= ïáíÜ= ~= êÉîáëÉÇ= ëÅÜÉÇìäÉ= çÑ= éêáÅÉë= EëÉÉ= pÉÅíáçå=

QKRKQFX=
îááK= åÉíïçêâ=~ÅÅÉëë=EëÉÉ=pÉÅíáçå=RKRFX=
îáááK= íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=EëÉÉ=pÉÅíáçå=RKSFK=

=

=

=

PS



QKNMM= få= Åçåíê~ëí= íç= áíë= ëí~íÉÇ=çÄàÉÅíáîÉë=çÑ= “ÖççÇ=éê~ÅíáÅÉÒ= áå=é~ê~Öê~éÜ=PKNR=çÑ= áíë=lÅíçÄÉê=
ÇçÅìãÉåíI= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ~åÇI= áå= é~êíáÅìä~êI= Çê~Ñí= äáÅÉåÅÉ= ëÜçïë= ~å=
ìåïáääáåÖåÉëë= Äó= mçëíÅçãã= íç= ã~âÉ= íÜÉ= éêçéçë~ä= ~åÇ= äáÅÉåÅÉ= íê~åëé~êÉåíK= jçëí=
çÄîáçìëäóI= mçëíÅçããÛë= éêçéçë~ä= êÉí~áåë= íÜÉ= êÉçéÉåáåÖ= Åä~ìëÉ= çÑ= íÜÉ= ÉñáëíáåÖ= äáÅÉåÅÉ=
ÅçåÇáíáçå=NVKS=ïáíÜáå=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NVKRK==qÜáë=Åä~ìëÉW=
=
EáF= ÇçÉë=åçí=ëÉí=çìí=~=ãÉ~ëìê~ÄäÉ=~åÇ=ÅäÉ~ê=ëÉí=çÑ=ÅêáíÉêá~=íç=íêáÖÖÉê=~å=~ééäáÅ~íáçå=Ñçê=

~å=áåíÉêáã=ÇÉíÉêãáå~íáçå=~åÇ=ÇçÉë=åçí=ëÉí=çìí=ïÉääJÇÉÑáåÉÇ=ÖìáÇÉäáåÉë=~ë=íç=Üçï=íÜÉ=
ÇÉíÉêãáå~íáçå=ÇÉÅáëáçå=ïáää=ÄÉ=~ééêç~ÅÜÉÇ=~åÇ=ã~ÇÉX=

=
EááF= ìëÉë= íÉêãë= ëìÅÜ= ~ë= ÚëáÖåáÑáÅ~åí= êáëâÛI= ÚÅçãéÉíáíáçå= ëìÑÑáÅáÉåíäó= ÇÉîÉäçéÉÇÛI= çê=

ÚÉÑÑáÅáÉåí=çéÉê~íçêÛ=íÜ~í=~êÉ=åçí=ïÉääJÇÉÑáåÉÇK==qÜÉëÉ=~êÉ=íÜÉå=çéÉå=íç=áåíÉêéêÉí~íáçå=
~åÇ= íÜÉ= ÇáëÅêÉíáçå= çÑ= íÜÉ= êÉÖìä~íçê= áå= ~=ã~ååÉê= íÜ~í= áë= ÉñÅÉëëáîÉ= Ñçê= íÜÉ= áåíÉêáã=
ÇÉíÉêãáå~íáçå=~ééêç~ÅÜX=

=
EáááF= ÇçÉë=åçí=ÇáêÉÅíäó=~ÇÇêÉëë=íÜÉ=ìåÅÉêí~áåíó=íç=oçó~ä=j~áäÛë=Å~ëÜ=Ñäçï=éçëáíáçå=íÜ~í=áë=

Å~ìëÉÇ=Äó=îçäìãÉ=äçëë=íç=ÅçãéÉíáíáçåK=
=
QKNMN= oçó~ä= j~áä= ÇáëÅìëëÉë= íÜÉ= áå~ÇÉèì~Åó= ~åÇ= ä~Åâ= çÑ= íê~åëé~êÉåÅó= çÑ= íÜáë= Åä~ìëÉ= áå= ãçêÉ=

ÇÉí~áä=áå=^ééÉåÇáñ=QaK===
=
QKNMO= qÜÉ= éêáÅÉ= Åçåíêçä= ãìëí= ÄÉ= íê~åëé~êÉåíK= = qç= ~ÅÜáÉîÉ= íÜáë= oçó~ä= j~áä= ÅçåëáÇÉêë= íÜ~íW= EáF=

ïÜÉêÉîÉê= éê~ÅíáÅ~ääó= éçëëáÄäÉ= íÜÉ= éêçÅÉëë= ~åÇ= ÇÉÅáëáçå= ÅêáíÉêá~= ëÜçìäÇ= ÄÉ= ÇÉÑáåÉÇ= ~åÇ=
~ìíçã~íÉÇX=~åÇ=EááF=ïÜÉêÉîÉê= áí= áë=åçí=éê~ÅíáÅ~ääó=éçëëáÄäÉ=~=íê~åëé~êÉåí=~ééÉ~äë=éêçÅÉëë=
ëÜçìäÇ=ÄÉ=Éëí~ÄäáëÜÉÇK=

=
= EÄF=======båÑçêÅÉãÉåí=
=
QKNMP= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

• “^åó=Åçåíêçä=åÉÉÇë= íç=ÄÉ=éê~ÅíáÅ~ä=~åÇ=ÉåÑçêÅÉ~ÄäÉ= íç=ÉåëìêÉ= íÜ~í=ÅìëíçãÉêë=~åÇ=
`çåëáÖåá~=ÉñéÉêáÉåÅÉ=áå=éê~ÅíáÅÉ=ïÜ~í=áë=áåíÉåÇÉÇ=Äó=íÜÉ=éêáÅÉ=ÅçåíêçäÒ=Eé~ê~=PKNRF=

=
QKNMQ= pìÄëÉèìÉåí=íç=íÜáë=ëí~íÉãÉåí=~ÄçîÉI=áå=`Ü~éíÉê=R=çÑ=íÜÉ=ÇçÅìãÉåíI=mçëíÅçãã=èìÉëíáçåë=

ïÜÉíÜÉê= ëçãÉ= çÑ= íÜÉ= çéíáçåë= Ñçê= íÜÉ= ëíêìÅíìêÉ= çÑ= íÜÉ= Åçåíêçä= EÉKÖK= í~êáÑÑ= Ä~ëâÉíëI= íÜÉ=
~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=~åÇ=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäF=~êÉ=ÉåÑçêÅÉ~ÄäÉK=

=
QKNMR= sçäìãÉ= Ç~í~= áë= ÖÉåÉêáÅ= íç= ~ää= éêáÅÉ= Åçåíêçäë= íÜ~í= áåÅçêéçê~íÉ= éêáÅÉ= ÑäÉñáÄáäáíó= ~åÇ= éêáÅÉ=

ÑäÉñáÄáäáíó= áë= ~= êÉèìáêÉãÉåí= áå= ~= ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåí= EëÉÉ= pÉÅíáçå= QKPKNFK==
`çåëÉèìÉåíäóI= íÜÉ= áëëìÉ= çÑ= Ç~í~= áë= ÖÉåÉêáÅ= íç= ~ää= éêáÅÉ= Åçåíêçäë= áå= ~= ÅçãéÉíáíáîÉ=
ÉåîáêçåãÉåíK===

=
QKNMS= oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~í=íÜÉ=áëëìÉ=çÑ=ÉåÑçêÅÉãÉåí=ê~áëÉÇ=Äó=mçëíÅçãã=áëI=áå=éê~ÅíáÅÉI=~å=

áëëìÉ=çÑ=îçäìãÉ=Ç~í~=ãÉ~ëìêÉãÉåí=~åÇ=~ÅÅìê~ÅóW===
=

• få= Ñ~ÅíI= ÜçïÉîÉê=oçó~ä=j~áäÛë= ÅìêêÉåí= ëóëíÉã=~êÉ= ~ÇÉèì~íÉ= íç= ÉåÑçêÅÉ= ~åó= çÑ= íÜÉ=
ëíêìÅíìêÉë=mçëíÅçãã=ÅçåëáÇÉêëK= =oçó~ä=j~áä= áë=ÅìêêÉåíäó=ÉåÖ~ÖÉÇ= áå= = áåáíá~íáîÉë= íç=
áãéêçîÉ=íÜÉ=ãÉíÜçÇë=çÑ=íê~ÑÑáÅ=ãÉ~ëìêÉãÉåíK=

=
• oçó~ä=j~áä=Ü~ë= áåÑçêãÉÇ=mçëíÅçãã=íÜ~í=íÜÉ= äÉîÉä=çÑ=~ÅÅìê~Åó= áãéêçîÉë=ïáíÜ=Ç~í~=

~ÖÖêÉÖ~íáçåK==fí=ÅçåëáÇÉêë=íÜ~í=íÜÉ=äáÅÉåÅÉ=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=ÅçìäÇ=ÄÉ=ïêáííÉå=íç=
ÉåëìêÉ= íÜ~í= íÜÉ= éêçÅÉëë= çÑ= ãÉ~ëìêÉãÉåí= áë= ÇÉÑáåÉÇ= ~åÇ= íÜÉ= ãçëí= ~ÅÅìê~íÉ=
~ÖÖêÉÖ~íÉ= äÉîÉä= çÑ= îçäìãÉI= ÅçåëáëíÉåí= ïáíÜ= íÜáë= éêçÅÉëëI= áë= ìëÉÇ= áå= íÜÉ= ÅçåíêçäK==
tÜÉå= Çáë~ÖÖêÉÖ~íÉÇ= Ç~í~= áë= êÉèìáêÉÇI= íÜÉ= Çáë~ÖÖêÉÖ~íÉÇ= Ç~í~= íÜ~í= áë= ÅçåëáëíÉåí=

========================================================
OT=çê=íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=EëÉÉ=pÉÅíáçå=RKOFK=
OU=çê=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=EëÉÉ=pÉÅíáçå=RKPFK=

=

=

PT



ïáíÜ= íÜÉ= ~ÖÖêÉÖ~íÉÇ= Ç~í~= ÅçìäÇ= ÄÉ= ìëÉÇK= = páåÅÉ= íÜÉ= ~ÖÖêÉÖ~íÉÇ= Ç~í~= ïçìäÇ= ÄÉ=
î~äáÇ~íÉÇ= Äó= ÅçêêÉÅí= ~ééäáÅ~íáçå= çÑ= íÜÉ= éêçÅÉëë= Ñçê= ÇÉêáîáåÖ= íÜ~í= Ç~í~= åç= ÑìêíÜÉê=
î~äáÇ~íáçå=ïçìäÇ=ÄÉ=êÉèìáêÉÇ= Ñçê= íÜÉ=Çáë~ÖÖêÉÖ~íÉÇ=Ç~í~K= =`çåëÉèìÉåíäóI=çåÅÉ=íÜÉ=
ãÉíÜçÇ=çÑ=ãÉ~ëìêÉãÉåí= áë= áÇÉåíáÑáÉÇI=éêçÅÉÇìêÉë=Å~å=ÄÉ=ÇÉÑáåÉÇ= Ñçê= Éëí~ÄäáëÜáåÖ=
çìííìêå=îçäìãÉë=Ñçê=íÜÉ=ÅçåíêçäK==

=
EÅF= ^îçáÇ~åÅÉ=çÑ=éÉêîÉêëÉ=áåÅÉåíáîÉë=

=
QKNMT= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ÇÉÑáåÉÇ=íÜáë=~ëW=
=

• “ÁéÉêîÉêëÉ= áåÅÉåíáîÉë= çå= `çåëáÖåá~= íÜ~í= ~êÉ= åçí= ÅçåëáëíÉåí= ïáíÜ= mçëíÅçããÛë=
ëí~íìíçêó=ÇìíáÉëKÒ=Eé~ê~=PKNRFK=

=
• ÁK“mçëíÅçãã= êÉÅçÖåáëÉë= íÜ~íI= áÑ= `çåëáÖåá~= ~ÅÜáÉîÉë= íÜÉ= Ñìää= tp^= ÉÑÑáÅáÉåÅó=

ë~îáåÖë= ~åÇ= êÉí~áåë= ëáÖåáÑáÅ~åí= ã~êâÉí= ëÜ~êÉ= áå= ~= éçëí~ä= ëÉêîáÅÉë= ã~êâÉí= íÜ~í=
êÉëìãÉë= áíë= ÜáëíçêáÅ= é~ííÉêå= çÑ= ÖêçïíÜI= íÜÉ= äÉîÉäë= çÑ= Å~ëÜ= Ñäçï=ïÜáÅÜ= ÅçìäÇ= ~êáëÉ=
ãáÖÜí=ÄÉ=ÖêÉ~íÉê=íÜ~å=ï~êê~åíÉÇK= =mçëíÅçãã=ïçìäÇ=ëÉÉ=íÜçëÉ=ÉåÜ~åÅÉÇ=äÉîÉäë=çÑ=
Å~ëÜ=Ñäçï=~ë=ÄÉáåÖI=áå=é~êíI=~=ÇìÉ=êÉï~êÇ=íç=`çåëáÖåá~Ò=Eé~ê~=SKTMF=

=
=
QKNMU= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= êáÖÜíäó= ~ÅâåçïäÉÇÖÉë= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= ãìëí= ÄÉ=

ÅçåëáëíÉåí=ïáíÜ=mçëíÅçããÛë=ëí~íìíçêó=ÇìíáÉëK==qÜÉ=éêáã~êó=Çìíó=áë=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=
çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ~åÇ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ= oçó~ä= j~áäÛë= êÉÖìä~íÉÇ= ÄìëáåÉëë= EëÉÉ=
`Ü~éíÉê=OFK===cçê=íÜÉ=~îçáÇ~åÅÉ=çÑ=ÇçìÄíI=íÜáë=êìäÉë=çìí=éêáÅÉ=Åçåíêçäë=íÜ~í=Çç=åçí=ãÉÉíW=EáF=
íÜÉ=êÉîÉåìÉ=êÉèìáêÉãÉåí=çÑ=íÜÉ=oÉåÉï~ä=mä~å=~åÇ=í~âáåÖ=~ÅÅçìåí=çÑ=íÜÉ=~ééêçéêá~íÉ=äÉîÉä=
çÑ=~ääçïÉÇ=éêçÑáíI=EááF=íÜÉ=~Äáäáíó=íç=áåÅêÉ~ëÉ=éêáÅÉë=áå=íÜÉ=ÉîÉåí=íÜ~í=îçäìãÉë=Eçê=êÉîÉåìÉëF=
ÇÉÅäáåÉ=ÄÉäçï=íÜÉ=äÉîÉäë=áå=íÜ~í=éä~å=~åÇ=EáááF=íÜÉ=~Äáäáíó=íç=êÉÄ~ä~åÅÉ=éêáÅÉë=~åÇ=ÅÜ~åÖÉ=íÜÉ=
éêáÅÉë= Ñçê= éêçÇìÅí= êÉëíêìÅíìêáåÖ= ~åÇ= êÉJëéÉÅáÑáÅ~íáçå= íç= éêÉé~êÉ= Ñçê= íÜÉ= ÅçãéÉíáíáîÉ=
ã~êâÉíK= =låÅÉ= íÜÉëÉ=Ü~îÉ=ÄÉÉå=~ÇÇêÉëëÉÇI= ëÉÅçåÇ~êó= áëëìÉë= êÉä~íáåÖ= íç=ÉÑÑáÅáÉåÅó=~åÇ=
ÉÅçåçãó=åÉÉÇ=íç=ÄÉ=ÅçåëáÇÉêÉÇK===

=
QKNMV= cçê= Éñ~ãéäÉI= ~ë= áåÇáÅ~íÉÇ= áå= é~ê~Öê~éÜ= SKTM= çÑ= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåíI= áí= áë=

ÇÉëáê~ÄäÉ= Ñçê= ~= éêáÅÉ= Åçåíêçä= íç= Ü~îÉ= íÜÉ= éêçéÉêíó= çÑ= áåÅêÉ~ëáåÖ= Å~ëÜÑäçï= ~ë= îçäìãÉë=
áåÅêÉ~ëÉ=ïÜÉêÉÄó=áåÅêÉãÉåí~ä=êÉîÉåìÉ=áë=~ÄçîÉ=íÜÉ=áåÅêÉãÉåí~ä=ÅçëíK==få=íÜáë=êÉÖ~êÇI=íÜÉ=
~îÉê~ÖÉ= êÉîÉåìÉ= Åçåíêçä= êÉÇìÅÉë= îçäìãÉ= ÖêçïíÜ= áåÅÉåíáîÉë= áÑ= íÜÉ= ~ääçïÉÇ= ~îÉê~ÖÉ=
êÉîÉåìÉ=áë=ÄÉäçï=íÜÉ=áåÅêÉãÉåí~ä=ÅçëíK===

=
=
QKRKO= pÉêîáÅÉ=ëéÉÅáÑáÅ~íáçå=
=
QKNNM= oçó~ä=j~áä=éä~åë=íç=êÉëíêìÅíìêÉ=~åÇ=êÉJëéÉÅáÑó=ëçãÉ=çÑ=áíë=éêáÅÉë=~åÇ=éêçÇìÅíë=íç=éêÉé~êÉ=

Ñçê=ÅçãéÉíáíáçåK==cçê=Éñ~ãéäÉI=oçó~ä=j~áä=áë=ÇÉîÉäçéáåÖ=éêçéçë~äë=íç=êÉJéêáÅÉ=fåíÉêå~íáçå~ä=
~åÇ= éêÉJëçêíÉÇ= éêçÇìÅíë= ~åÇ= íç= áåíêçÇìÅÉ= Ñçêã~íJÄ~ëÉÇ= éêáÅáåÖ= Ñçê= ~= Äêç~Ç= ê~åÖÉ= çÑ=
éêçÇìÅíëK=

=
QKNNN= qÜçìÖÜ= åçí= ëéÉÅáÑáÅ~ääó= ~ÇÇêÉëëÉÇ= áå= íÜÉ= íÉñí= çÑ= íÜÉ=lÅíçÄÉê= ÇçÅìãÉåíI= íÜÉ= éêçéçëÉÇ=

Çê~Ñí=äáÅÉåÅÉ=ëí~íÉëW=
=

• “KK=~åÇ=~åó=èìÉëíáçå=~ë=íç=ïÜÉíÜÉê=íÜÉ=íÉêãë=çíÜÉê=íÜ~å=éêáÅÉ=çå=ïÜáÅÜ=`çåíêçääÉÇ=
pÉêîáÅÉë=ïÉêÉ=çÑÑÉêÉÇ=~åÇ=éêçîáÇÉÇ=ïÉêÉ=ãçêÉ=çê= äÉëë=ÄÉåÉÑáÅá~ä= íç=ìëÉêë=çå=çåÉ=
Ç~íÉ=~ë=Åçãé~êÉÇ=ïáíÜ=~åçíÜÉê=ëÜ~ää=ÄÉ=ÇÉÅáÇÉÇ=Äó=ÇÉíÉêãáå~íáçå=Äó=mçëíÅçããÒ=
Eé~ÖÉ=QPFK=

=
QKNNO= qÜáë=Åä~ìëÉ=ÅçìäÇ=ëÉîÉêÉäó=êÉëíêáÅí=ÅÜ~åÖÉë=íç=íÜÉ=ëÉêîáÅÉ=ëéÉÅáÑáÅ~íáçåI=óÉí=íÜÉ=oÉåÉï~ä=

mä~å=áåÅäìÇÉë=ã~àçê=éêçàÉÅíë=íÜ~í=êÉèìáêÉ=ëìÅÜ=ÅÜ~åÖÉëK== få=Ñ~ÅíI=íÜÉ=Çê~Ñí= äáÅÉåÅÉ=ïçìäÇ=
ã~âÉ=íÜÉ= áãéäÉãÉåí~íáçå=çÑ=íÜÉ=mä~å=ëìÄàÉÅí=åçí=çåäó=íç=íÜÉ= äÉîÉä=çÑ=~ääçïÉÇ=êÉîÉåìÉ=áå=

=

=

PU



íÜÉ= Ñáå~ä= éêáÅÉ= Åçåíêçä= éêçéçë~ä= EëÉÉ= `Ü~éíÉê= OFI= Äìí= ~äëç= íç= íÜÉ= çìíÅçãÉ= çÑ= ~=
ÇÉíÉêãáå~íáçå=Äó=mçëíÅçããK==mçëíÅçãã=Ü~ë=ëÉí=çìí=åç=éêçÅÉëë=~åÇ=éêÉé~êÉÇ=åç=ÅêáíÉêá~=
Ñçê=ã~âáåÖ=íÜáë=ÇÉíÉêãáå~íáçåK==qÜáë= áë=~=êÉÅáéÉ=Ñçê=ãáÅêç=ã~å~ÖÉãÉåí=~åÇ=çÄëíêìÅíáîÉäó=
“ÜÉ~îó=Ü~åÇÉÇÒ=êÉÖìä~íáçåI=~åÇ=êÉëìäíë=Ñêçã=ä~Åâ=çÑ=íê~åëé~êÉåÅóK===

=
QKNNP= qÜáë=Ü~ë=ÄÉÉå=oçó~ä=j~áäÛë=ÉñéÉêáÉåÅÉ=çîÉê=íÜÉ=ä~ëí=ÑÉï=óÉ~êëK==cçê=Éñ~ãéäÉI= áå=íÜÉ=ä~ëí=

íïç=óÉ~êë=oçó~ä=j~áä=éêçéçëÉÇ=~=êÉëíêìÅíìêáåÖ=çÑ=j~áäëçêí=éêáÅÉëK==mçëíÅçãã=Ü~ë=ëíáää=åçí=
ÅäÉ~êÉÇ= íÜáë= ÅÜ~åÖÉ= ÉîÉå= ~ÑíÉê= ëÉîÉê~ä= êÉîáëáçåë= íÜ~í= Ü~îÉ= ëáÖåáÑáÅ~åíäó= ÇáãáåáëÜÉÇ= áíë=
éçíÉåíá~ä=áãé~Åí=áå=íÜÉ=ã~êâÉí=éä~ÅÉK===

=
QKNNQ= qÜÉ=éêáÅÉ= Åçåíêçä=ãìëí= ÄÉ= íê~åëé~êÉåí=ïáíÜ= êÉÖ~êÇ= íç= ëÉêîáÅÉ= ëéÉÅáÑáÅ~íáçåK= = qç=~ÅÜáÉîÉ=

íÜáë=oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~í=E~F=ïÜÉêÉîÉê=éê~ÅíáÅ~ääó=éçëëáÄäÉ=íÜÉ=éêçÅÉëë=~åÇ=ÇÉÅáëáçå=
ÅêáíÉêá~=ëÜçìäÇ=ÄÉ=ÇÉÑáåÉÇ=~åÇ=~ìíçã~íÉÇ=~åÇ=EÄF=ïÜÉêÉîÉê=áí=áë=åçí=éê~ÅíáÅ~ääó=éçëëáÄäÉ=~=
íê~åëé~êÉåí=~ééÉ~äë=éêçÅÉëë=áë=Éëí~ÄäáëÜÉÇK=

=
=
QKRKP= mìÄäáÅ~íáçå=çÑ=ÅÜ~êÖÉë=
=
QKNNR= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW=
=

• “KKÄó= PN= aÉÅÉãÄÉê= éêÉÅÉÇáåÖ= É~ÅÜ= éêáÅÉ= Åçåíêçä= óÉ~êI= `çåëáÖåá~= ïáää= éìÄäáëÜ= ~=
ëìÖÖÉëíÉÇ=ëÅÜÉÇìäÉ=çÑ=ÅÜ~êÖÉë=Ñçê=íÜÉ=åÉñí=Ñçêãìä~=óÉ~êÒK=Eé~ê~=RKQPFK=

=
QKNNS= qÜáë=ëí~íÉãÉåí=áãéäáÉë=íÜ~íW=
=

áK= éêáÅÉë=Å~å=çåäó=ÄÉ=éêçéçëÉÇ=Äó=PN=aÉÅÉãÄÉê=áå=~åó=óÉ~ê=Ñçê=áãéäÉãÉåí~íáçå=çå=íÜÉ=
N=^éêáä=çÑ=íÜÉ=ëìÄëÉèìÉåí=óÉ~êX=~åÇ=

=
ááK= oçó~ä= j~áä= ïáää= åÉÉÇ= íç= éìÄäáëÜ= ~ää= çÑ= áíë= éêáÅÉë= íÜêÉÉ= ãçåíÜë= ~ÜÉ~Ç= çÑ=

áãéäÉãÉåí~íáçåK=
=
QKNNT= oçó~ä=j~áä=ÅçåëáÇÉêë=íÜÉëÉ=êÉëíêáÅíáçåë=íç=ÄÉ=ÉñÅÉëëáîÉ=~åÇ=ìåêÉ~ëçå~ÄäÉ=~ë=ÑçääçïëW=
=

áK= áí=áë=ìåêÉ~ëçå~ÄäÉ=íç=äáãáí=íÜÉ=~Äáäáíó=çÑ=oçó~ä=j~áä=íç=ÅÜ~åÖÉ=áíë=éêáÅÉë=íç=çåÅÉ=~=óÉ~êI=
é~êíáÅìä~êäó=ÖáîÉå=íÜÉ=åÉÉÇ=íç=éêÉé~êÉ=Ñçê=íÜÉ=ÅçãéÉíáíáîÉ=ã~êâÉíX=

=
ááK= åç=ÅçããÉêÅá~ä=ÄìëáåÉëë=áå=íÜÉ=ÅçãéÉíáíáîÉ=ã~êâÉí=ëÜçìäÇ=ÄÉ=êÉèìáêÉÇ=íç=éìÄäáëÜ=~ää=

çÑ=áíë=éêáÅÉë=Ñçê=ÅçãéÉíáíçêë=íç=ëÉÉ=íÜêÉÉ=ãçåíÜë=~ÜÉ~Ç=çÑ=áãéäÉãÉåí~íáçåX=
=

áááK= íÜÉ=êÉèìáêÉãÉåí=çÑ=íÜÉ=äáÅÉåÅÉ=ëÜçìäÇ=ÄÉ=Ñçê=mçëíÅçãã=íç=ÉåëìêÉ=íÜ~í=íÜÉ=éêáÅÉë=~êÉ=
Åçãéäá~åí=ïáíÜ=íÜÉ=äÉîÉäë=~ääçïÉÇ=áå=íÜÉ=éêáÅÉ=Åçåíêçä=Ñçêãìä~ÉK==fí=ëÜçìäÇ=åçí=ÄÉ=íÜÉ=
êÉèìáêÉãÉåí=çÑ=oçó~ä=j~áä= íç=Åçåëìäí=çå=éêáÅÉ=ÅÜ~åÖÉë=Ñçê=ÉñáëíáåÖ=éêçÇìÅíëK= =låäó=
mçëíÅçãã= åÉÉÇ= êÉÅÉáîÉ= íÜÉ= éêáÅÉë= ÄÉÑçêÉ= áãéäÉãÉåí~íáçå= Ñçê= íÜÉ= éìêéçëÉë= çÑ=
Åçãéäá~åÅÉ=ïáíÜ=íÜÉ=éêáÅÉ=ÅçåíêçäX=

=
áîK= íÜÉ= êÉèìáêÉãÉåí= íç= êÉÅÉáîÉ=éêáÅÉë=P=ãçåíÜë=~ÜÉ~Ç=çÑ= áãéäÉãÉåí~íáçå= áë=ÉñÅÉëëáîÉK==

qÜÉ=éÉêáçÇ=ëÜçìäÇ=ÄÉ=ÅçåëáëíÉåí=ïáíÜ=ëí~åÇ~êÇ=áåÇìëíêó=åçíáÅÉ=éÉêáçÇëK=
=
QKNNU= qÜáë=ëí~íÉãÉåí=~Ö~áå=ÄêáåÖë=áåíç=èìÉëíáçå=ïÜó=mçëíÅçãã=ë~óë=çåÉ=íÜáåÖ=áå=íÜÉ=íÉñí=çÑ=áíë=

lÅíçÄÉê=ÇçÅìãÉåí= EáKÉK= áí= Ñ~îçìêë= äáÖÜíJíçìÅÜ= êÉÖìä~íáçå= Eé~ê~Öê~éÜ=RKQOFF= ~åÇ=éêçéçëÉë=
ëçãÉíÜáåÖ=ÉäëÉ=áå=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=Eáå=íÜáë=Å~ëÉI=ëÉîÉêÉ=äáãáí~íáçåë=íç=íÜÉ=åìãÄÉê=çÑ=íáãÉë=
oçó~ä= j~áä= Å~å= ÅÜ~åÖÉ= áíë= éêáÅÉë= áå= ~åó= óÉ~ê= ~åÇ= ~= ìååÉÅÉëë~êó= ~åÇ= áå~ééêçéêá~íÉ=
êÉèìáêÉãÉåí=íç=éìÄäáëÜ=~åÇ=Åçåëìäí=çå=éêáÅÉëFK=

=

=

PV



=
QKRKQ= råéêáÅÉÇ=ëÉêîáÅÉë=
=
QKNNV= m~ê~Öê~éÜ= Q= çÑ= íÜÉ= Çê~Ñí= äáÅÉåÅÉ= ÅçåÇáíáçå= NV= äáëíë= ëáñ= “ìåéêáÅÉÇÒ= ëÉêîáÅÉëK= = qÜáë= áë= ~=

êÉÑÉêÉåÅÉ= íÜ~í= áë= åçí= áå= íÜÉ= ÉñáëíáåÖ= iáÅÉåÅÉK= = qÜÉëÉ= ëÉêîáÅÉë= ~êÉ= åçí= éêçîáÇÉÇ=ïáíÜçìí=
ëáÖåáÑáÅ~åí=Åçëí=~åÇ=íÜÉëÉ=Åçëíë=ãìëí=ÄÉ=áåÅäìÇÉÇ=áå=Éëíáã~íÉë=çÑ=íÜÉ=Åçëí=çÑ=íÜÉ=ìåáîÉêë~ä=
ëÉêîáÅÉ=çÄäáÖ~íáçå=íÜ~í=oçó~ä=j~áä=ìåáèìÉäó=ÄÉ~êëK==fÑ=oçó~ä=j~áä=áë=åçí=~ääçïÉÇ=íç=êÉÅçîÉê=
íÜÉëÉ=Åçëíë=Äó=ÅÜ~êÖáåÖ=íÜÉ=ëÉåÇÉê=çê=êÉÅáéáÉåíI=çíÜÉê=ÅìëíçãÉêë=ïáää=åÉÅÉëë~êáäó=Ü~îÉ=íç=
é~óK===få=çíÜÉê=ÅçìåíêáÉë=áå=íÜÉ=br=çê=íÜÉ=rmr=ëçãÉ=çÑ=íÜÉëÉ=ëÉêîáÅÉë=~êÉ=ÅÜ~êÖÉÇ=Ñçê=Äó=
íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçîáÇÉêI=ÉKÖK=mçëíÉ=oÉëí~åíÉK=

=
QKNOM= cìêíÜÉêãçêÉI= íÜÉ= áíÉã= äáëíÉÇ= áå= íÜáë= é~ê~Öê~éÜ= ~åÇ= êÉÑÉêêÉÇ= íç= ~ë= mçìÅÜ= pÉêîáÅÉë=

EÄÉëéçâÉF=áå=Ñ~Åí=ëÜçìäÇ=çåäó=êÉÑÉê=íç=jáåáëíÉêá~ä=mçìÅÜÉëK=
=
=
QKRKR= `çãé~êáëçå=çÑ=rh=äÉííÉê=éêáÅÉë=ïáíÜ=íÜçëÉ=çîÉêëÉ~ë=
=
QKNON= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ëìãã~êáëÉë=éçëí~ä=éêáÅÉ=íêÉåÇë=çå=é~ÖÉ=OSK==cáÖìêÉ=PKN=

áå= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ëÉêáçìëäó= ãáëêÉéêÉëÉåíë= íÜÉ= ~Åíì~ä= éçëáíáçå= Äó=
mçëíÅçãã=íÜêçìÖÜ=ëÉäÉÅíáîÉ=ÉñÅäìëáçå=çÑ==Åçãé~ê~íáîÉ=éêáÅÉë=Ñçê=_ÉäÖáìãI=iìñÉãÄçìêÖI=
aÉåã~êâI= pïÉÇÉåI= ^ìëíêá~I= cáåä~åÇI= dêÉÉÅÉI= mçêíìÖ~äI= kÉï= wÉ~ä~åÇ= ~åÇ= g~é~åI= ~ää= çÑ=
ïÜáÅÜ=~êÉ=~ÄçîÉ=íÜ~í=çÑ=íÜÉ=rh=çå=~=Åçãé~ê~ÄäÉ=Ä~ëáëK===

=
QKNOO= réÇ~íÉÇ=Åçãé~ê~íáîÉ= ÑáÖìêÉë=~êÉ=ëÜçïå= áå=cáÖìêÉë=QKR^=~åÇ=QKR_= Ñçê=cáêëí=`ä~ëë=ÄÉäçï=

OMÖ=~åÇ=OMÖ=íç=RMÖ=êÉëéÉÅíáîÉäó=~åÇ=áå=cáÖìêÉë=QKR`=Ñçê=pÉÅçåÇ=`ä~ëë=ÄÉäçï=OMÖK==qÜÉ=
rhÛë= éêáÅÉë= ~êÉ= ÉñíêÉãÉäó= äçï= Åçãé~êÉÇ= ïáíÜ= çîÉêëÉ~ë= éêáÅÉë= ~åÇI= ~í= íÜÉ= ë~ãÉ= íáãÉI=
Ü~îÉ=~=ÜáÖÜÉê=ëÉêîáÅÉ=ëéÉÅáÑáÅ~íáçå=íÜ~å=ã~åó=EáKÉK=ëáñ=Ç~ó=ÇÉäáîÉêó=ïáíÜ=ëÉÅçåÇ=ÇÉäáîÉêáÉë=
Ñçê=ãçëí=~ÇÇêÉëëÉëFK==qÜÉ=ÑáÖìêÉë=ëÜçï=íÜÉ=ÑçääçïáåÖW=
=
• íÜÉ=rh=Ä~ëáÅ=cáêëí=`ä~ëë=ê~íÉ=çÑ=OTé=áë=îÉêó=äçï=Åçãé~êÉÇ=ïáíÜ=íÜÉ=Éèìáî~äÉåí=ê~íÉ=

ÅÜ~êÖÉÇ=áå=çíÜÉê=br=ÅçìåíêáÉëK==få=íÜÉ=brI=çåäó=pé~áåI=ïáíÜ=äçïÉê=ëÉêîáÅÉ=ëí~åÇ~êÇëI=
ÅÜ~êÖÉë=åçíáÅÉ~Ääó=äÉëë=íÜ~å=íÜÉ=rh=Ñçê=~=cáêëí=`ä~ëë=OMÖ=äÉííÉêX=

=
• íÜÉ=rh=ÅÜ~êÖÉë=íÜÉ=ë~ãÉ=cáêëí=`ä~ëë=ê~íÉ=Ñçê=ìé=íç=SMÖI=ïÜáäÉ=~ää=çíÜÉê=br=ÅçìåíêáÉë=

Ü~îÉ=íïç=çê= íÜêÉÉ=ÇáÑÑÉêÉåí= í~êáÑÑë=çîÉê= íÜáë=ïÉáÖÜíJÄ~åÇK= =cçê= äÉííÉêë=ÄÉíïÉÉå=OMÖ=
~åÇ=SMÖI=íÜÉ=rh=ê~íÉ=áë=íÜÉêÉÑçêÉ=ÉñíêÉãÉäó=äçï=Åçãé~êÉÇ=ïáíÜ=çíÜÉê=br=ÅçìåíêáÉëX=

=
• íÜÉ=rhÛë=pÉÅçåÇ=`ä~ëë=ê~íÉ=çÑ=NVé=Ñçê=~=äÉííÉê=ìé=íç=OMÖ=áëI=Äó=~=îÉêó=ä~êÖÉ=ã~êÖáåI=

íÜÉ= äçïÉëí= ~ãçåÖëí= br= ÅçìåíêáÉë= íÜ~í= çÑÑÉê= ÄçíÜ= cáêëí= `ä~ëë= ~åÇ= pÉÅçåÇ= `ä~ëë=
ëÉêîáÅÉëK=

=

=

QM



=
cáÖìêÉ=QKRK^=
=

26 .2 26.7

29.6 30.6 31 .0 31.8
34.6

36.4
38 .7 39.5

40.9

21.7
24.1

25 .7

34 .8 35.7

50 .7

20.8

41 .8

10

14

18

22

26

30

34

38

42

46

50

54

SP
A

IN

IR
EL

A
N

D

N
ET

H
ER

LA
N

D
S

B
EL

G
IU

M

LU
X

EM
B

O
U

R
G

D
EN

M
A

R
K

FR
A

N
C

E

SW
ED

EN

A
U

ST
R

IA

G
ER

M
A

N
Y

FI
N

LA
N

D

G
R

EE
C

E

PO
R

TU
G

A
L

IT
A

LY

A
U

ST
R

A
LI

A

U
SA

C
A

N
A

D
A

N
EW

 Z
EA

LA
N

D

JA
PA

N

Source: Letter p rices from  postal operators, Purchasing P ower P arities from  O E C D , C alcula tions by E conom ics, R oyal M ail.
* P rices for a F irst C lass le tter (or closest equivalent service) weighing up to  20g. P rices are converted  into  pence using purchasing power parities.

E uropean U nion   O utside E uropean U nion

Pence

Inland  F irst C lass L etter Prices*  
B elow  20 gram s 

R elative to  the U K  F irst C lass tariff of 27p
 (E nd of 2002Q 3)

=
=
=
=
=
=
cáÖìêÉ=QKR_=
=
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Source:  Letter prices from postal operators, Purchasing Power Parities from OECD, Calculations by Economics, Royal Mail.
* Prices for a First Class letter (or closest equivalent service) weighing between 20g and 50g. Prices are converted into pence using purchasing power parity.

Inland First Class Letter Prices* 
Between 20g and 50g

 Relative to the UK First Class tariff of 27p
 (End of 2002Q3)

=
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=
cáÖìêÉ=QKR`=
=
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Source: Letter prices from postal operators, Purchasing Power Parities from OECD, Calculations by Econom ics, Royal M ail.
* Prices for a Second Class letter weighing up to 20g, for EU countries offering both a First Class and Second Class service. Prices are converted into pence using purchasing 
power parity.

Inland Second Class Letter Prices*
 Below  20 grams 

Relative to the UK Second Class Tariff of 19p
(End of 2002Q3)Pence

=
=
=
QKRKS= =iáãáí~íáçåë=çÑ=áåÑçêã~íáçå=
=
QKNOP= få=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=ëí~íÉë=íÜ~íW==
=

• “^= é~êíáÅìä~ê= éêçÄäÉã= áå= íÜÉ= ÅìêêÉåí= É~êäó= ëí~ÖÉë= çÑ= íÜÉ= åÉï= ÅçããÉêÅá~ä= ~åÇ=
êÉÖìä~íçêó=êÉÖáãÉI=ïÜáÅÜ=Ü~ë=~ÇÇÉÇ=íç=íÜÉ=ÅçãéäÉñáíó=çÑ=íÜáë=êÉîáÉïI=áë=`çåëáÖåá~Ûë=
ä~Åâ= çÑ= èì~äáíó= Ç~í~= ~åÇ= êçÄìëí= ã~å~ÖÉãÉåí= áåÑçêã~íáçå= ëóëíÉãëK= = jìÅÜ=
áåÑçêã~íáçåI=åÉÅÉëë~êó=Ñçê=ÉÑÑÉÅíáîÉ=êÉÖìä~íáçå=~åÇ=Ñçê=ÅçããÉêÅá~ä=~ÅíáîáíáÉëI=Ü~ë=åçí=
ÄÉÉå=ÅçääÉÅíÉÇ=Äó=`çåëáÖåá~=çê=éêÉëÉåíÉÇ= áå=~= Ñçêã=ëìáí~ÄäÉ= Ñçê= êÉÖìä~íçêó=åÉÉÇëK==
ÁmçëíÅçãã= áë= ÅìêêÉåíäó= ÅçåëáÇÉêáåÖ= ïÜ~í= áåÑçêã~íáçå= ëÜçìäÇ= ÄÉ= éêçîáÇÉÇ= Äó=
`çåëáÖåá~=çå=~å=çåÖçáåÖ=Ä~ëáëI= íç=~ÇÇêÉëë= íÜáë= áëëìÉ= áå= íáãÉ= Ñçê= íÜÉ=åÉñí= êÉîáÉïÒ=
Eé~ê~=pRFK=

=
QKNOQ= mçëíÅçãã=ãìëí= í~âÉ= êÉëéçåëáÄáäáíó= Ñçê= áëëìáåÖ=çÑ= áåÑçêã~íáçå= êÉèìÉëíë=ÇìêáåÖ= íÜÉ=éêáÅÉ=

Åçåíêçä=êÉîáÉï=~åÇ=Ñçê=ëÉííáåÖ=çìí=íÜÉ=éêçÅÉëë=Ñçê=íÜ~í=êÉîáÉïK==qÜáë=é~êíáÅìä~ê=êÉîáÉï=Ü~ë=
ÄÉÉå=ÅçãéäáÅ~íÉÇ=Äó=mçëíÅçããÛë=ÇÉîÉäçéãÉåí=çÑ=éçäáÅó=ÇìêáåÖ=íÜÉ=êÉîáÉï=ïáíÜ=êÉÖ~êÇ=íç=
ÅçãéÉíáíáçå=~åÇ=oçó~ä=j~áäÛë=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=oÉåÉï~ä=mä~åK=

=
QKNOR= oçó~ä= j~áä= Ü~ë= ëìÄãáííÉÇ= çîÉê= NNMM= ÇçÅìãÉåíë= áå= êÉëéçåëÉ= íç= íÜÉ= bÑÑáÅáÉåÅó= oÉîáÉï=

~äçåÉK==qÜáë=áë=~=ëáÖåáÑáÅ~åí=~ÅÜáÉîÉãÉåí=~åÇ=áääìëíê~íÉë=oçó~ä=j~áäÛë=ïáääáåÖåÉëë=íç=áåÑçêã=
mçëíÅçãã=~åÇ=Ñ~Åáäáí~íÉ=áíë=ÇÉÅáëáçå=ã~âáåÖ=éêçÅÉëëK=

=
QKNOS= ^=ÑìääÉê=êÉëéçåëÉ=çå=áåÑçêã~íáçå=éêçîáëáçå=áë=áåÅäìÇÉÇ=áå=^ééÉåÇáñ=QcK=
=
=
QKRKT= aê~Ñí=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå=
=
QKNOT= qÜÉ= íÉñí= áå= íÜáë= ÅÜ~éíÉê= Ü~ë= êÉÑÉêêÉÇ= íç= íÜÉ= Çê~Ñí= äáÅÉåÅÉ= ÅçåÇáíáçå= NV= íÜ~í= áë= áå=

mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ìåÇÉêW= “^= éêçéçë~ä= ÇçÅìãÉåí= Ó= qÉÅÜåáÅ~ä= ^ååÉñÉëÒK===
^ÇÇáíáçå~ä=ÇÉí~áäÉÇ=ÅçããÉåíë=çå=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NV=~êÉ=áåÅäìÇÉÇ=áå=^ééÉåÇáñ=
QbK=

=
=

=

=

QO



QKS= `çåÅäìëáçåë=
=
QKNOU= oçó~ä=j~áä=áÇÉåíáÑáÉÇ=ÑáîÉ=ÅçêÉ=éêáåÅáéäÉë=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=áå=pÉÅíáçå=PKQK=mçëíÅçããÛë=

éêçéçë~ä=çå=íÜÉ=éêáÅÉ=Åçåíêçä=Ñ~áäë=É~ÅÜ=çÑ=íÜÉ=ÅçêÉ=éêáåÅáéäÉë=~åÇ=~êÉ=ìå~ÅÅÉéí~ÄäÉW=
=

E~F= mçëíÅçããÛë= éêçéçë~ä= ïáää= Åçëí= oçó~ä= j~áä= ~ééêçñáã~íÉäó= ¡QSM=ãáääáçå= çîÉê=
OMMPLMQJOMMRLMS=ÄÉóçåÇ=íÜÉ=~äêÉ~Çó=åÉÖ~íáîÉ=Å~ëÜ=Ñäçïë=áå=áíë=píê~íÉÖáÅ=mä~å=

=
QKNOV= mçëíÅçããÛë=éêçéçë~ä=êÉëìäíë= áå=~=ÑìåÇáåÖ=åÉÉÇ=çÑ=¡VOR=ãáääáçå=çîÉê=íÜÉ=éÉêáçÇK= =qÜ~í= áë=

¡QSM=ãáääáçå=ãçêÉ=íÜ~å=íÜÉ=ÑìåÇáåÖ=åÉÉÇ=áå=oçó~ä=j~áäÛë=mä~åI=~åÇ=¡QSM=ãáääáçå=ãçêÉ=íÜ~å=
oçó~ä=j~áäÛë= ëÜ~êÉÜçäÇÉê= Ü~ë= ~ÖêÉÉÇ= íç= Ñáå~åÅÉK= = fí= äÉ~îÉë= ~= Ää~Åâ= ÜçäÉ= áå= íÜÉ= Ä~ä~åÅÉ=
ëÜÉÉí=íÜ~í=ã~ó=ã~âÉ=áí=áãéçëëáÄäÉ=íç=ÅçåíáåìÉ=éêçîáÇáåÖ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==qÜÉ=Ö~é=áë=
Éñéä~áåÉÇ=ÄóW=
=
• mçëíÅçãã=éêçéçëÉë=íç=ÄêáåÖ=Ä~Åâ=áåíç=íÜÉ=éêáÅÉ=Åçåíêçä=“`~íÉÖçêó=_Ò=éêçÇìÅíë=Ó=

fåíÉêå~íáçå~äI= rpl= é~êÅÉäëI= péÉÅá~ä= aÉäáîÉêóI= mêÉëëíêÉ~ã= ~åÇ= íÜÉ= ÅçêÉ= áåä~åÇ=
éêçÇìÅíë=~ÄçîÉ=íÜÉ=äáÅÉåëÉÇ=íÜêÉëÜçäÇ=EÅìêêÉåíäó=PRMÖI=Äìí=ëÉí=íç=êÉÇìÅÉ=íç=NMMÖ=áå=
g~åì~êó=OMMPFK=qÜÉëÉ=éêçÇìÅíë=~êÉ=~äêÉ~Çó=ÉñéçëÉÇ=íç=ÅçãéÉíáíáçå=~åÇI=ìåÇÉê=íÜÉ=
ÅìêêÉåí= äáÅÉåÅÉI=oçó~ä=j~áä= áë= ~ÄäÉ= íç= áåÅêÉ~ëÉ=éêáÅÉë= áå= äáåÉ=ïáíÜ= áåÑä~íáçåK= q~âáåÖ=
íÜÉëÉ=éêçÇìÅíë=Ä~Åâ=áåíç=íÜÉ=Åçåíêçä=ïáää=ãÉ~å=íÜ~í=`~íÉÖçêó=_=éêçÇìÅí=éêáÅÉë=Å~å=
åç= äçåÖÉê= ÄÉ= áåÅêÉ~ëÉÇ= ~í= omf= ïáíÜçìí= çÑÑëÉííáåÖ= éêáÅÉ= êÉÇìÅíáçåë= ÉäëÉïÜÉêÉK=
fåÅäìÇáåÖ= íÜÉëÉ= `~íÉÖçêó= _= éêçÇìÅíë= áå= íÜÉ= Åçåíêçä= ïáää= Å~ìëÉ= oçó~ä= j~áä= íç=
ìåÇÉêëÜççí= áíë=píê~íÉÖáÅ=mä~å=Äó=~ééêçñáã~íÉäó=¡NPM=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=
éÉêáçÇK==

=
• qÜÉ=éêçéçë~ä=~ääçïë= Ñçê=åç=~ÇàìëíãÉåí= íç=éêçÇìÅí=ãáñI=ïÜáÅÜ= áë=ÉñéÉÅíÉÇ= íç=ëÜáÑí=

íÜÉ= ~îÉê~ÖÉ= éêáÅÉ= ìé= çîÉê= íáãÉ= ~ë= ÅçãéÉíáíáçå= Å~éíìêÉë= ëÜ~êÉ= áå= äçïÉê= éêáÅÉÇ=
j~áäëçêí= éêçÇìÅíëK= = qÜáë= ÉÑÑÉÅí=ïáää= ÑçêÅÉ=oçó~ä=j~áä= íç=ã~âÉ= éêáÅÉ= êÉÇìÅíáçåë= çå=
çíÜÉê=éêçÇìÅíë=íç=ãÉÉí=íÜÉ=~îÉê~ÖÉ=éêáÅÉ=Å~éK= =oçó~ä=j~áä=Éëíáã~íÉë=íÜ~í= íÜáë=ïáää=
Åçëí=~=ÑìêíÜÉê=¡PMM=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK=

=
• ^äíÜçìÖÜ= mçëíÅçãã= Ü~ë= ÇÉÅä~êÉÇ= íÜ~í= íÜÉ= éêçéçë~äë= ~êÉ= Ñçê= ~= “éêáÅÉ= ÑêÉÉòÉÒ=

ÑçääçïáåÖ=íÜÉ= áåáíá~ä=éêáÅÉ=ÅÜ~åÖÉI=íÜÉ=ÇÉÅáëáçå=íç=ëÉí=“uÒ=~í=OKRB=ê~íÜÉê=íÜ~å=omfI=
äÉ~îÉë= oçó~ä= j~áä= Ñ~ÅáåÖ= ÑìêíÜÉê= êÉÇìÅíáçåë= ~ëI= ïáíÜ= áåÑä~íáçå= ÅçåíáåìáåÖ= ÄÉäçï=
OKRBI=oçó~ä=j~áä=ÅçåëÉèìÉåíäó=Ñ~ÅÉë=~=ÑìêíÜÉê=éêáÅÉ=êÉÇìÅíáçåK==qÜáë=ïáää=éçíÉåíá~ääó=
Åçëí=oçó~ä=j~áä=~=ÑìêíÜÉê=¡PM=ãáääáçå=çîÉê=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇK=

=
EÄF= mçëíÅçãã=Ü~ë=éêçéçëÉÇ=åç=~ìíçã~íáÅ=éêçíÉÅíáçå=Ñçê=íÜÉ=ã~áåíÉå~åÅÉ=çÑ=íÜÉ=

ìåáîÉêë~ä=ëÉêîáÅÉ=áå=íÜÉ=ÉîÉåí=çÑ=êÉîÉåìÉ=ÇçïåëáÇÉ=
=
QKNPM= oçó~ä= j~áäÛë= êÉîÉåìÉ= çìííìêåë= ~êÉ= ÜáÖÜäó= ìåÅÉêí~áåI= ÖáîÉå= íÜ~í= íÜÉó= ~êÉ= ëìÄàÉÅí= íç=

ã~ÅêçÉÅçåçãáÅ= ÅçåÇáíáçåëI= íÉÅÜåçäçÖáÅ~ä= ÅÜ~åÖÉ= EÉKÖKI= ÉJëìÄëíáíìíáçåF= ~åÇ= äáÄÉê~äáë~íáçå=
íç= ÄçíÜ= ÑìääJëÉêîáÅÉ= ÅçãéÉíáíçêë= ~åÇ= éçíÉåíá~ääó= íç= íÜáêÇ= é~êíáÉë= ~ÅÅÉëëáåÖ= oçó~ä= j~áäÛë=
åÉíïçêâK= = jçêÉçîÉêI= ~ë= mçëíÅçãã= Ü~ë= áíëÉäÑ= êÉÅçÖåáëÉÇI= oçó~ä= j~áäÛë= Å~ëÜÑäçïë= ~êÉ=
ÉñíêÉãÉäó=ëÉåëáíáîÉ=íç=íê~ÑÑáÅ=çìííìêåK=
=

QKNPN= qÜÉ= êÉÅÉåí= ÉñéÉêáÉåÅÉ= ~í= k~íáçå~ä= ^áê= qê~ÑÑáÅ= póëíÉã= Ek^qpF= áë= áääìãáå~íáåÖ= ÜÉêÉK= qÜÉ=
êÉîÉåìÉ=Ñ~ääçÑÑ=ÇìÉ=íç=pÉéíÉãÄÉê=NNíÜ=ÅçãÄáåÉÇ=ïáíÜ=k q̂p=ÄÉáåÖ=ëìÄàÉÅí=íç=~=éìêÉ=éêáÅÉ=
Åçåíêçä= ïáíÜ= åç= ~ìíçã~íáÅ= éêçíÉÅíáçå= Ñçê= îçäìãÉ= êáëâ= Ó= ~ë= mçëíÅçãã= áë= éêçéçëáåÖ= Ñçê=
oçó~ä= j~áä= Ó= ~äãçëí= ÑçêÅÉÇ= k q̂p= áåíç= Ä~åâêìéíÅóK= qÜÉ= `^^= Ü~ë= åçï= éêçéçëÉÇ= íç=
áåíêçÇìÅÉ=~=ãÉÅÜ~åáëã=ïÜÉêÉÄó=k^qp=Å~å=áåÅêÉ~ëÉ=éêáÅÉë=Äó=~=éêÉJ~ÖêÉÉÇ=~ãçìåí=áå=íÜÉ=
ÉîÉåí=íÜ~í=êÉîÉåìÉë=Ñ~ää=ÄÉäçï=~=ÅÉêí~áå=äÉîÉäK=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~=ëáãáä~ê=ãÉÅÜ~åáëã=
áë=ÅêáíáÅ~ä= Ñçê= áíë=éêáÅÉ=Åçåíêçä= íççI=ÖáîÉå=íÜÉ=ÜáÖÜ=ÇÉÖêÉÉ=çÑ=ìåÅÉêí~áåíó=~åÇ=ëÉåëáíáîáíó=çÑ=
Å~ëÜJÑäçïë=íç=îçäìãÉK===
=

= EÅF= qÜÉ= éêçéçë~ä= ÇçÉë= åçí= ÇÉäáîÉê= íÜÉ= éêçëéÉÅí= çÑ= ~å= ÉÅçåçãáÅ= êÉíìêå= íç= íÜÉ=
ëÜ~êÉÜçäÇÉê=

=
QKNPO= qÜÉ=ÑìåÇáåÖ=êÉèìáêÉãÉåí= áå=oçó~ä=j~áäÛë=ëíê~íÉÖáÅ=éä~å=ïáíÜáå=íÜÉ=íÜêÉÉJóÉ~ê=éêáÅÉ=Åçåíêçä=

éÉêáçÇ= áë= ëçãÉ= ¡QSR= ãáääáçåI= ïÜáÅÜ= ïáää= ÄÉ= ãÉí= Äó= ~= dçîÉêåãÉåíJ~ééêçîÉÇ= Ñáå~åÅÉ=

=

=

QP



é~Åâ~ÖÉ=Ñêçã=íÜÉ=k~íáçå~ä=iç~åë=cìåÇ=ìéçå=~=ë~íáëÑ~Åíçêó=çìíÅçãÉ=Ñêçã=íÜÉ=éêáÅÉ=Åçåíêçä=
Åçåëìäí~íáçåK= qÜáë= Å~ëÜJÑäçï= éêçÑáäÉ= ÇçÉë= åçí= êÉéêÉëÉåí= ~åóíÜáåÖ= ÅäçëÉ= íç= ~å= ÉÅçåçãáÅ=
êÉíìêå=çîÉê=íÜÉ=åÉñí=íÜêÉÉ=óÉ~êëI=óÉí=mçëíÅçãã=éêçéçëÉë=íç=ïçêëÉå=íÜÉ=Å~ëÜ=Ñäçïë=Äó=~=
ÑìêíÜÉê=¡QSM=ãáääáçå=çîÉê=íÜÉ=éÉêáçÇK==oçó~ä=j~áä=Ü~ë=ëíêÉëëÉÇ=íç=mçëíÅçãã=íÜ~í=~=í~êÖÉí=çÑ=
~í=äÉ~ëí=¡QMM=ãáääáçå=éÉê=~ååìã=çÑ=éêçÑáí=çå=ÉÑÑáÅáÉåí=Åçëíë=êÉéêÉëÉåíë=~=êÉ~ëçå~ÄäÉ=êÉíìêå=
íç=íÜÉ=ëÜ~êÉÜçäÇÉêI=Äìí=mçëíÅçãã=Ü~îÉ=êÉÑìëÉÇ=íç=ÉåÖ~ÖÉ=áå=ÇáëÅìëëáçåK=

=
EÇF= qÜÉ= éêçéçë~ä= ïáää= äáãáí= oçó~ä= j~áäÛë= ÑäÉñáÄáäáíó= íç= ÅçãéÉíÉ= ~åÇ= êÉÇìÅÉë=

ÅçããÉêÅá~ä=áåÅÉåíáîÉë=
=
QKNPP= qÜÉ= ~îÉê~ÖÉ= êÉîÉåìÉ= Åçåíêçä= ÖáîÉë= íÜÉ= éçíÉåíá~ä= ÑäÉñáÄáäáíó= íç= êÉÄ~ä~åÅÉ= ~åÇ= êÉëíêìÅíìêÉ=

éêáÅÉë= áå= ~=ã~ååÉê= íÜ~í= áë= åÉÅÉëë~êó= íç= éêÉé~êÉ= íÜÉ= ÄìëáåÉëë= Ñçê= íÜÉ= åÉï= ÅçãéÉíáíáîÉ=
ã~êâÉí=~åÇ=ã~âÉ=éêáÅÉë=ãçêÉ=Åçëí=êÉÑäÉÅíáîÉK==eçïÉîÉêI=íÜáë=ÅçããÉêÅá~ä=ÑêÉÉÇçã=áë=í~âÉå=
~ï~ó=Ñêçã=íÜÉ=ÄìëáåÉëë=Äó=ÉñÅÉëëáîÉäó=íáÖÜí=ëìééäÉãÉåí~êó=Å~éë=çå=áåÇáîáÇì~ä=éêáÅÉëK==få=
~ÇÇáíáçåI=íÜÉ=éêçéçëÉÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=êÉÇìÅÉë=íÜÉ=áåÅÉåíáîÉ=Ñçê=ë~äÉë=ÖêçïíÜ=áå=
ÜáÖÜÉê=éêáÅÉÇ=áíÉãë=Äó=ÑçêÅáåÖ=oçó~ä=j~áä=íç=Åìí=éêáÅÉë=áÑ=ÜáÖÜ=éêáÅÉÇ=éêçÇìÅíë=Öêçï=ãçêÉ=
èìáÅâäó=íÜ~å=äçï=éêáÅÉÇ=éêçÇìÅíëK==

=
EÉF= qÜÉ=éêçéçë~ä=áåÅêÉ~ëÉë=íÜÉ=êÉÖìä~íçêó=ÄìêÇÉå=ëìÄëí~åíá~ääó=
=

QKNPQ= mçëíÅçãã=Ü~ë=ëí~íÉÇ=áíë=áåíÉåíáçå=íç=êÉÇìÅÉ=íÜÉ=êÉÖìä~íçêó=ÄìêÇÉå=~åÇ=ÅáíÉë=ÅçãéÉíáíáçå=
~ë=~=âÉó=Éå~ÄäÉêK= =cçê=Éñ~ãéäÉI=mçëíÅçããÛë=cçêï~êÇ=tçêâ=mêçÖê~ããÉ=Ej~êÅÜ=OMMOF= áí=
ëí~íÉë= íÜ~íI= “mçëíÅçãã= ëÉÉâë= íç= ÄÉ= ÇÉêÉÖìä~íçêó= ~åÇ= E~F= ã~ñáãáëÉ= íÜÉ= ÉñíÉåí= çÑ=
ÅçãéÉíáíáçåÁëç= íÜ~í= áí= ÄÉÅçãÉë= ìååÉÅÉëë~êó= ÉáíÜÉê= íç= Åçåíêçä= `çåëáÖåá~Ûë=
éêáÅÉëÁKÒEé~êí=Q~åÇ=íÜÉ=àçáåí=Åçåëìäí~íáçå=é~éÉê=ElÅíçÄÉê=OMMOF=~åÇ=íÜÉ=jÉãçê~åÇìã=çÑ=
råÇÉêëí~åÇáåÖ=ÄÉíïÉÉå=mçëíÅçãã=~åÇ=íÜÉ=lcqI==ëí~íÉë=íÜ~í=“mçëíÅçãã=Ü~ë=ÅçããáííÉÇ=
íç= êÉÇìÅáåÖ= íÜÉ= êçäÉ=çÑ= êÉÖìä~íáçå=ïÜÉêÉ=éçëëáÄäÉ=ïáíÜ= íÜÉ= áåíÉåíáçå=çÑ=ÇÉêÉÖìä~íáåÖ= íÜÉ=
éçëí~ä=ëÉêîáÅÉë=ã~êâÉíÒ=Eé~ê~=OKNFK==få=Åçåíê~ëí=íç=íÜÉëÉ=ëí~íÉãÉåíëI=ÉñáëíáåÖ=`~íÉÖçêó=_=
éêçÇìÅíë= ~êÉI= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä= éêçéçë~äëI= ÄÉáåÖ= ÄêçìÖÜí= áåíç= ~= íáÖÜíÉê= éêáÅÉ=
ÅçåíêçäK= = =cìêíÜÉêãçêÉ=~ää=åÉï=éêçÇìÅíë=~êÉ= íç=ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ=ÅçåíêçäI=ëìÄàÉÅí= íç=~å=
ìåÇÉÑáåÉÇ=ÅçãéÉíáíáçå=íÉëí=

=
QKNPR= få= ~ÇÇáíáçåI=ïÜáäÉ= mçëíÅçããÛë= ëí~íÉÇ= áåíÉåí= áë= Ñçê= ~= “äáÖÜí= íçìÅÜÒ= ~ééêç~ÅÜ= íç= êÉÖìä~íáçå=

Eé~ê~= RKQOFI= ~= ä~Åâ= çÑ= íê~åëé~êÉåÅó=ïáíÜáå= íÜÉ= éêáÅÉ= Åçåíêçä= áå= ~= ëÉîÉê~ä= ëáÖåáÑáÅ~åí= ~êÉ~ë=
EáåÅäìÇáåÖ= íÜÉ=Çê~Ñí= äáÅÉåÅÉ=ÅçåÇáíáçå=NVKRF= áåÅêÉ~ëÉë= íÜÉ=ìåÅÉêí~áåíó= Ñ~ÅáåÖ= íÜÉ= êÉÖìä~íÉÇ=
ÄìëáåÉëë=ìåÇÉê=íÜÉ=éêçéçë~äK=

=
EÑF=== mçëíÅçããÛë=éêçéçë~ä=éìíë=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=~í=êáëâ=

=
QKNPS= mçëíÅçããÛë=éêáã~êó=Çìíó=ìåÇÉê=íÜÉ=^Åí=áë=íç=ÉñÉêÅáëÉ=áíë=ÑìåÅíáçåë=áå=íÜÉ=ã~ååÉê=ïÜáÅÜ=áí=

ÅçåëáÇÉêë=áë=ÄÉëí=Å~äÅìä~íÉÇ=íç=ÉåëìêÉ=íÜÉ=éêçîáëáçå=çÑ=~=ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉK==qÜÉêÉ=áë=
~äëç=~=êÉèìáêÉãÉåí=áå=~ää=Å~ëÉë=íç=Ü~îÉ=êÉÖ~êÇ=íç=íÜÉ=åÉÉÇ=íç=ÉåëìêÉ=íÜÉ=Ñáå~åÅáåÖ=~ÅíáîáíáÉë=
~ìíÜçêáëÉÇ=çê=êÉèìáêÉÇ=Äó=äáÅÉåÅÉëK==_çíÜ=êÉèìáêÉãÉåíë=~êÉ=~ÄëçäìíÉK==líÜÉê=ÇìíáÉë=ëÉí=çìí=
áå=íÜÉ=^Åí=~êÉ=ëÉÅçåÇ~êóI=áåÅäìÇáåÖ=íÜÉ=éêçãçíáçå=çÑ=ÉÑÑÉÅíáîÉ=ÅçãéÉíáíáçåK=

=
QKNPT= mçëíÅçããI= áå= áíë= éêçéçë~äI= Ñ~áäë= áå= ÄçíÜ= çÑ= íÜÉëÉ= ÇìíáÉë= Äó= éä~ÅáåÖ= ìåÇìÉ= êÉäá~åÅÉ= çå= ~=

êÉçéÉåáåÖ=Åä~ìëÉ=E`çåÇáíáçå=NVKR=áå=íÜÉ=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçåF=íÜ~í=êÉÅÉáîÉë=åç=ãÉåíáçå=áå=
íÜÉ=ã~áå=íÉñí=çÑ=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ïÜáÅÜ=áë=~=êÉÅáéÉ=Ñçê=ãáÅêçJã~å~ÖÉãÉåí=
~åÇ=ÇÉä~ó=

=
QKNPU= qÜÉ=ÅçãÄáåÉÇ=ÉÑÑÉÅí=çÑ=mçëíÅçããÛë=éêçéçë~ä=ïçìäÇ=ÄÉ=íç=äÉ~îÉ=oçó~ä=j~áä=~í= äÉ~ëí=¡QSM=

ãáääáçå=ïçêëÉ= çÑÑ= çîÉê= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇ= íÜ~å= ìåÇÉê= áíë= çïå=oÉåÉï~ä= mä~åK= = páåÅÉ=
oçó~ä= j~áäÛë= oÉåÉï~ä= mä~å= áë= ~äêÉ~Çó= îÉêó= ~ÖÖêÉëëáîÉI= ~åÇ= áë= ÄÉáåÖ= ìëÉÇ= Äó= íÜÉ= aqf= íç=
àìëíáÑó= ÅçåíáåìáåÖ= ÑìåÇáåÖ= Ñçê= íÜÉ= ÄìëáåÉëëI= íÜáë= ëÜçêíÑ~ää= éìíë= áåíç= èìÉëíáçå= oçó~ä= j~áäÛë=
îá~Äáäáíó= ~ë= ~= ÖçáåÖ= ÅçåÅÉêå= ~åÇI= ~ë= íÜÉ= ëçäÉ= éêçîáÇÉê= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉI= éìíë= íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉ=~í=êáëâK===

=

=

QQ



RK==olv^i=j^fiÛp=^mmol^`ebp=ql=pbqqfkd=qeb=mof`b=`lkqoli=
=
RKN===fåíêçÇìÅíáçå==
=
RKN= cçääçïáåÖ= éìÄäáÅ~íáçå= çÑ= mçëíÅçããÛë= éêçéçë~ä= ÇçÅìãÉåí= áå= lÅíçÄÉê= OMMOI= mçëíÅçãã=

áåÇáÅ~íÉÇ=íç=oçó~ä=j~áä=íÜ~í=áí=ï~ë=ëíáää=êÉîáÉïáåÖ=íÜÉ=êÉä~íáîÉ=ãÉêáíë=çÑ=ëáñ=çéíáçåë=Ñçê=íÜÉ=
éêáÅÉ= ÅçåíêçäK= = få= êÉëéçåëÉI= çå= ON= ~åÇ= OQ= lÅíçÄÉê= oçó~ä= j~áä= ã~ÇÉ= ëÉé~ê~íÉ=
éêÉëÉåí~íáçåë= íç= mçëíÅçãã= çå= íïç= çÑ= íÜÉ= ~äíÉêå~íáîÉë= ÄÉáåÖ= êÉîáÉïÉÇ= Äó= mçëíÅçããI=
íÉêãÉÇ=íÜÉ=“ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäÒ=~åÇ=íÜÉ=“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒK===
qÜÉ= éêÉëÉåí~íáçåë=ïÉêÉ=ã~ÇÉ= áå= íÜÉ= ÅçåíÉñí= çÑ= mçëíÅçããÛë= éêçéçë~ä= ~åÇ= ëìÄëÉèìÉåí=
ÅçêêÉëéçåÇÉåÅÉI= ~åÇ= ~ëëìãÉÇ= åç= åÉíïçêâ= ~ÅÅÉëë= Äó= íÜáêÇ= é~êíáÉëK= qÜÉëÉ= ~ééêç~ÅÜÉë=
~êÉ= çìíäáåÉÇ= áå= pÉÅíáçåë= RKO= ~åÇ= RKP= ~åÇ= ~êÉ= ÇáëÅìëëÉÇ= ÑìêíÜÉê= EïáíÜ= Çá~Öê~ãëF= áå=
^ééÉåÇáÅÉë= R^= ~åÇ= R_K= = _çíÜ= ~êÉ= ÅçåëáëíÉåí= ïáíÜ= íÜÉ= éêáåÅáéäÉë= Ñçê= íÜÉ= éêáÅÉ= Åçåíêçä=
çìíäáåÉÇ= áå= `Ü~éíÉê=O= çÑ= íÜÉëÉ= íïç= ~ééêç~ÅÜÉëK= = oçó~ä= j~áä= Ü~ë= ~= éêÉÑÉêÉåÅÉ= Ñçê= íÜÉ=
“ëáãéäáÑáÉÇ= ~ééêç~ÅÜ=ïáíÜ= ÑäÉñáÄáäáíóÒ= Äìí= áí= êÉÅçÖåáëÉë= íÜ~í= íÜÉ= “ÜóÄêáÇ= ~îÉê~ÖÉ= êÉîÉåìÉ=
ÅçåíêçäÒ=~äëç=Ü~ë=ã~åó=ÇÉëáê~ÄäÉ=ÑÉ~íìêÉëK=

=
RKO= få=lÅíçÄÉê=OMMOI=mçëíÅçãã=ëÉåí=~å=ÉJã~áä=íç=oçó~ä=j~áä=ïÜáÅÜ=Ö~îÉ=~=ê~åÖÉ=çÑ=éêáÅÉë=Ñçê=

åÉíïçêâ=~ÅÅÉëë=Äó=íÜáêÇ=é~êíáÉë=~åÇ=êÉèìÉëíÉÇ=íÜ~í=oçó~ä=j~áä= áåÇáÅ~íÉ=íÜÉ=äáâÉäó=áãé~Åí=
çÑ=ëìÅÜ=éêáÅÉë=çå=íÜÉ=Å~ëÜÑäçï=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëK==mçëíÅçãã=ã~ÇÉ=íÜáë=êÉèìÉëí=
ÇÉëéáíÉ=íÜÉ=ëìÖÖÉëíÉÇ=éêáÅÉë=ÄÉáåÖ=ÜóéçíÜÉíáÅ~ä=~åÇ=Ü~îáåÖ=åç=ÅäÉ~ê=íÉÅÜåáÅ~ä=Ä~ëáë=~åÇ=
ÇÉëéáíÉ=mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=ã~âáåÖ=åç=êÉÑÉêÉåÅÉ=íç=åÉíïçêâ=~ÅÅÉëëK===

=
RKP= lå= NR=kçîÉãÄÉê= OMMOI= oçó~ä= j~áä= ã~ÇÉ= ~= éêÉëÉåí~íáçå= íç= mçëíÅçãã= áääìëíê~íáåÖ= íÜÉ=

áãé~Åí= çÑ= åÉíïçêâ= ~ÅÅÉëëK= = = fí= ~äëç= áääìëíê~íÉÇ= íÜÉ=ãçÇáÑáÅ~íáçåë= íç= íÜÉ= ÜóÄêáÇ= ~îÉê~ÖÉ=
êÉîÉåìÉ= Åçåíêçä= ~åÇ= ëáãéäáÑáÉÇ= ~ééêç~ÅÜ= ïáíÜ= ÑäÉñáÄáäáíó= êÉèìáêÉÇ= íç= ÉåëìêÉ= íÜ~í= íÜÉ=
Å~ëÜÑäçï= éçëáíáçå= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëë= ÇçÉë= åçí=ïçêëÉå= ~åÇ= íÜÉêÉÄó= ëÉÅìêÉë= íÜÉ=
Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=åÉíïçêâ=~ÅÅÉëëK==qÜÉ=ÖÉåÉê~ä=
áëëìÉ=çÑ=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëë=áë=çìíäáåÉÇ=áå=pÉÅíáçå=RKQK==qÜÉ=ãçÇáÑáÅ~íáçåë=êÉèìáêÉÇ=
íç= íÜÉ= ÜóÄêáÇ= ~îÉê~ÖÉ= êÉîÉåìÉ= Åçåíêçä= ~åÇ= ëáãéäáÑáÉÇ= ~ééêç~ÅÜ= ïáíÜ= ÑäÉñáÄáäáíó= ~êÉ=
áääìëíê~íÉÇ= íÜêçìÖÜ= Çá~Öê~ãë= áå= ^ééÉåÇáñ= R`= ~åÇ= íÜÉå= áåÅçêéçê~íÉÇ= áåíç= íÜÉ= ÉÅçåçãáÅ=
ÄêáÉÑë=çÑ=íÜÉ=ÅçêêÉëéçåÇáåÖ=Çê~Ñí=äáÅÉåÅÉ=ÅçåÇáíáçå=NV=áå=^ééÉåÇáÅÉë=Ra=~åÇ=RbK=

=
RKQ= cáå~ääóI= mçëíÅçãã= Ü~ë= ~äëç= áåÇáÅ~íÉÇ= íÜ~í= áí= áåíÉåÇë= íç= êÉîáÉï= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ=

ëÜçêíäóK=qÜáë=áë=ÇáëÅìëëÉÇ=ÄêáÉÑäó=áå=pÉÅíáçå=RKRK==
=
=
RKO== qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó==
=
RKOKN= lîÉêîáÉï=
=
RKR= oçó~ä=j~áäÛë=éêÉÑÉêêÉÇ=çéíáçå= áë=íÜÉ=“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒK= =qÜáë=~ééêç~ÅÜ=

ÇÉäáîÉêë=íÜÉ=êÉîÉåìÉ=áå=íÜÉ=mä~å=ïáíÜ=~=NéLNé=áåÅêÉ~ëÉ=çå=íÜÉ=ÅçêÉ=áåä~åÇ=éêçÇìÅíëÛ=Ä~ëáÅ=
ïÉáÖÜí= ëíÉé= éêáÅÉë= ïáíÜ= éêçéçêíáçå~íÉ= áåÅêÉ~ëÉë= Ñçê= ÜáÖÜÉê= ïÉáÖÜíJëíÉéë= ~åÇ= omf=
áåÅêÉ~ëÉë= Ñçê=rpl=fåíÉêå~íáçå~äI=péÉÅá~ä=aÉäáîÉêó=~åÇ=rpl=é~êÅÉäëK= = =mêçíÉÅíáçå=~Ö~áåëí=
îçäìãÉ= êáëâ=ïçìäÇ=ÄÉ=~ÅÜáÉîÉÇ= íÜêçìÖÜ=~= íêáÖÖÉê=ãÉÅÜ~åáëã= íÜ~íI= ëáãáä~ê= íç= íÜÉ= êÉÅÉåí=
`^^=éêçéçë~äI=~ääçïë=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=Äó=~=éêÉJÇÉÑáåÉÇ=~ãçìåí=áå=íÜÉ=ÉîÉåí=
íÜ~í=íçí~ä=êÉîÉåìÉë=Ñ~ää=ÄÉäçï=~=íêáÖÖÉê=äÉîÉäK=

=
RKS= qç= éêçîáÇÉ= ÅçããÉêÅá~ä= ÑäÉñáÄáäáíóI= íÜÉêÉ= ïçìäÇ= ÄÉ= ~= êìäÉë= Ä~ëÉÇ= ~ééêç~ÅÜ= íç= éêáÅÉ=

êÉÄ~ä~åÅáåÖ= ~åÇ= éêáÅÉ= ÅÜ~åÖÉë= Ñêçã= éêçÇìÅí= êÉëíêìÅíìêáåÖ= ~åÇ= êÉJëéÉÅáÑáÅ~íáçåK= = cçê=
êÉÄ~ä~åÅáåÖI= ~å= ÉñJ~åíÉ= êìäÉë= Ä~ëÉÇ= ~ééêç~ÅÜ= ïçìäÇ= ~ééäó= ëáãáä~ê= íç= íÜ~í= çÑ= ~= í~êáÑÑ=
Ä~ëâÉíI=ïÜÉêÉÄó=oçó~ä=j~áä=ïçìäÇ= Ü~îÉ= íÜÉ= ÑêÉÉÇçã= íç= êÉÄ~ä~åÅÉ=éêáÅÉë=éêçîáÇÉÇ= íÜ~í=
íÜÉ=~îÉê~ÖÉ=éêáÅÉI=ïÉáÖÜíÉÇ=Äó=ÜáëíçêáÅ=îçäìãÉëI=ÇáÇ=åçí= áåÅêÉ~ëÉK= =qÜÉ=ÜáëíçêáÅ=îçäìãÉ=
Ç~í~= ïçìäÇ= ÄÉ= Äó= éêáÅÉ= éçáåí= ~åÇ= ãÉ~ëìêÉÇ= É~ÅÜ= Ü~äÑJóÉ~ê= íç= ~ääçï= ÄáJ~ååì~ä= éêáÅÉ=

=

=

QR



ÅÜ~åÖÉëK= = cçê= éêçÇìÅí= êÉëíêìÅíìêáåÖ= ~åÇ= êÉJëéÉÅáÑáÅ~íáçåI= ~å= ÉñJéçëí= êìäÉë= Ä~ëÉÇ=
~ééêç~ÅÜ=ïçìäÇ=~ééäó=ëáãáä~ê= íç= íÜ~í=çÑ= ~å=~îÉê~ÖÉ=éêáÅÉ=ÅçåíêçäI=ïÜÉêÉÄó= íÜÉ=~îÉê~ÖÉ=
éêáÅÉ= ~ÑíÉê= íÜÉ= ÅÜ~åÖÉ=ïçìäÇ= åÉÉÇ= íç= ÄÉ= åç= ÖêÉ~íÉê= íÜ~å= íÜÉ= ~îÉê~ÖÉ= éêáÅÉ= ÄÉÑçêÉ= íÜÉ=
ÅÜ~åÖÉ=íç=~îçáÇ=~=êÉîÉåìÉ=Åä~ïÄ~Åâ=áå=íÜÉ=ëìÄëÉèìÉåí=éÉêáçÇK=

=
=
RKOKO= fãéäÉãÉåí~íáçå=
=
RKT= qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=ïáíÜ=åç=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëë=ÇÉÑáåÉëW==
=

EáF= íÜÉ=~ääçïÉÇ=éêáÅÉë=~ë=ÄÉáåÖ=íÜçëÉ= áå=éä~ÅÉ=çå=N=^éêáä=OMMP= áå= íÜÉ=~ÄëÉåÅÉ=çÑ=~åó=
éêáÅÉ=êÉÄ~ä~åÅáåÖI=éêáÅÉ=êÉëíêìÅíìêáåÖ=çê=éêçÇìÅí=êÉJëéÉÅáÑáÅ~íáçåX=

=
EááF= íÜÉ=~ääçïÉÇ=éêáÅÉë=ïçìäÇ=åÉÉÇ=íç=ë~íáëÑó=êÉîÉåìÉ=åÉìíê~äáíó=íÉëíë=áå=íÜÉ=éêÉëÉåÅÉ=çÑ=

~åó=éêáÅÉ=êÉÄ~ä~åÅáåÖX=éêáÅÉ=êÉëíêìÅíìêáåÖ=çê=éêçÇìÅí=êÉJëéÉÅáÑáÅ~íáçåX=
=
EáááF= íÜÉ=~ääçïÉÇ=éêáÅÉë=ÅçìäÇ=~äëç=ÄÉ=áåÅêÉ~ëÉÇ=íç=êÉÑäÉÅí=~ÇÇáíáçå~ä=êÉîÉåìÉ=~ääçï~åÅÉë=

~êáëáåÖ= ÑêçãW= = E~F=ÉåÇJíçJÉåÇ= êÉîÉåìÉ=çê=îçäìãÉ= Ñ~ääë=ÄÉäçï= íÜÉ=éçëíJäáÄÉê~äáë~íáçå=
îçäìãÉ=áå=íÜÉ=éä~åX==EÄF=~åó=ìåÇÉêJêÉÅçîÉêó=çÑ=êÉîÉåìÉ=Ñêçã=êÉëíêìÅíìêáåÖ=éêáÅÉë=çê=
êÉJëéÉÅáÑóáåÖ=éêçÇìÅíëK===

=
RKU= qç= Öì~ê~åíÉÉ= ã~ñáãìã= ÅçããÉêÅá~ä= ÑäÉñáÄáäáíó= áå= éê~ÅíáÅÉI= íÜáë= ~ééêç~ÅÜ= êÉèìáêÉë= íÜÉ=

äáÅÉåÅÉ=íç=ÇÉÑáåÉ=EáF=~=êÉîÉåìÉ=åÉìíê~äáíó=íÉëí=Ñçê=íÜÉ=êÉÄ~ä~åÅáåÖ=çÑ=íÜÉ=éêáÅÉë=Ñçê=ÉñáëíáåÖ=
éêçÇìÅíëX= EááF=~= êÉîÉåìÉ=åÉìíê~äáíó= íÉëí= Ñçê= íÜÉ=êÉëíêìÅíìêáåÖ=~åÇLçê= êÉJëéÉÅáÑáÅ~íáçå=çÑ= íÜÉ=
éêçÇìÅíëX= ~åÇ= EáááF= ~= íÉëí= Ñçê= íêáÖÖÉêáåÖ= ~åÇ= ÇÉÑáåáåÖ= íÜÉ= ~ÇÇáíáçå~ä= ~ääçïÉÇ= êÉîÉåìÉëK==
qÜÉëÉ=~êÉ=ÇáëÅìëëÉÇ=áå=íìêå=ÄÉäçïK=

=
EáF== ~=êÉîÉåìÉ=åÉìíê~äáíó=íÉëí=Ñçê=íÜÉ=êÉÄ~ä~åÅáåÖ=çÑ=íÜÉ=éêáÅÉë=Ñçê=ÉñáëíáåÖ=éêçÇìÅíë=
=

^=íÉëí=áë=êÉèìáêÉÇ=íç=ÇÉãçåëíê~íÉ=íÜ~í=íÜÉ=éêáÅÉëI=áÑ=êÉÄ~ä~åÅÉÇI=~êÉ=êÉîÉåìÉ=åÉìíê~äK==
cçê=éêáÅÉ=êÉÄ~ä~åÅáåÖ=áå=éÉêáçÇ=íI=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=ïçìäÇ=ÄÉ=êÉèìáêÉÇ=íç=ëÜçï=
íÜ~íI=ìëáåÖ=íJN=îçäìãÉ=Ç~í~I=íÜÉ=ÉñéÉÅíÉÇ=êÉîÉåìÉ=Ñêçã=íÜÉ=åÉï=éêáÅÉë=áå=í=ÇçÉë=åçí=
ÉñÅÉÉÇ=íÜÉ=çìíJíìêå=êÉîÉåìÉ=áå=íJNK==qÜáë=ÉñJ~åíÉ=íÉëí=ïçìäÇ=~ééäó=çåäó=íç=íÜÉ=éêáÅÉë=
çÑ= éêçÇìÅíë= íÜ~í= ÉñáëíÉÇ= áå= ÄçíÜ= í= ~åÇ= íJNK= = qÜÉ= íÉëí= ïçìäÇ= êÉèìáêÉ= çåäó= ÜáëíçêáÅ=
îçäìãÉ=Ç~í~=Ñçê=íJNK===

=
EááF= ~=êÉîÉåìÉ=åÉìíê~äáíó=íÉëí=Ñçê=íÜÉ=êÉëíêìÅíìêáåÖ=çÑ=íÜÉ=éêáÅÉë=Ñçê=ÉñáëíáåÖ=éêçÇìÅíë=
=

qÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=ïçìäÇ=ÄÉ=êÉèìáêÉÇ=íç=ë~íáëÑó=~=êÉîÉåìÉ=åÉìíê~äáíó=íÉëí=ïÜÉå=
êÉëíêìÅíìêáåÖ= áíë= éêáÅÉëK= = få= íÜÉ= Å~ëÉ= çÑ= éêáÅÉ= êÉëíêìÅíìêáåÖ= EÉKÖK= Ñçêã~í= Ä~ëÉÇ=
éêáÅáåÖF= íÜÉ= Ä~ëáë= Ñçê= ãÉ~ëìêáåÖ= îçäìãÉ= ÅÜ~åÖÉëI= ëç= áí= áë= åçí= éçëëáÄäÉ= Ñçê= íÜÉ=
êÉëíêìÅíìêáåÖ= çÑ= éêáÅÉë= íç= ìåÇÉêÖç= íÜÉ= ë~ãÉ= íÉëí= ~ë= íÜ~í= Ñçê= íÜÉ= êÉÄ~ä~åÅáåÖ= çÑ=
éêáÅÉëK==cçê=~=êÉëíêìÅíìêáåÖ=çÑ=íÜÉ=éêáÅÉ=áå=éÉêáçÇ=íI=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=ëÜçìäÇ=ÄÉ=
êÉèìáêÉÇ=íç=ëÜçï=íÜ~í=íÜÉ=çìííìêå=~îÉê~ÖÉ=éêáÅÉ=çÑ=íÜÉ=åÉï=ëíêìÅíìêÉÇ=éêçÇìÅíë=áå=í=
ï~ë=Éèì~ä=íç=íÜÉ=çìííìêå=~îÉê~ÖÉ=éêáÅÉ=çÑ=íÜÉ=çäÇ=ëíêìÅíìêÉÇ=éêçÇìÅíë=áå=íJNK==qÜáë=
ÉñJéçëí= íÉëí= ïçìäÇ= ~ééäó= çåäó= íç= íÜÉ= éêáÅÉë= çÑ= éêçÇìÅíë= íÜ~í= ïÉêÉ= êÉëíêìÅíìêÉÇ=
ÄÉíïÉÉå=íJN=~åÇ=íK===

=
EáááF= ~=íÉëí=Ñçê=íêáÖÖÉêáåÖ=~åÇ=ÇÉÑáåáåÖ=íÜÉ=~ÇÇáíáçå~ä=~ääçïÉÇ=êÉîÉåìÉëK=
=

qç= éêçíÉÅí= íÜÉ= Å~ëÜÑäçï= éçëáíáçå= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëëI= ~ÇÇáíáçå~ä= ~ääçïÉÇ=
êÉîÉåìÉë= ïçìäÇ= ÄÉ= ~ääçïÉÇ= ëÜçìäÇ= çìííìêå= êÉîÉåìÉë= Ñ~ää= ÄÉäçï= ~= íêáÖÖÉê= äÉîÉäK==
oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=~å=~ééêçéêá~íÉ=Ä~ä~åÅÉ=çÑ=êáëâ=~åÇ=êÉï~êÇ=ïçìäÇ=ÄÉ=ëíêìÅâ=
Äó=~ääçïáåÖ=oçó~ä=j~áä= íç= áåÅêÉ~ëÉ=éêáÅÉë= íç= êÉÅçîÉê=SM=éÉê=ÅÉåí=çÑ= êÉîÉåìÉë= íÜ~í=
~êÉ= äçëí= ÄÉäçï= VU= éÉê= ÅÉåí= çÑ= oÉåÉï~ä= mä~å= éêçàÉÅíáçåëK= = dáîÉå= íÜ~í= É~ÅÜ=
éÉêÅÉåí~ÖÉ=éçáåí= çÑ= êÉîÉåìÉ= áë= ~ééêçñáã~íÉäó= ¡RR=ãáääáçåI= íÜáë=ÖáîÉë=oçó~ä=j~áä= ~=

=

=

QS



ëíêçåÖ=îçäìãÉ=ÖêçïíÜ=áåÅÉåíáîÉI=ïÜáäÉ=éêçîáÇáåÖ=ÇçïåëáÇÉ=éêçíÉÅíáçåK=
=
RKV= qÜÉ= Åçåíêçä= êÉèìáêÉë= çìííìêå= îçäìãÉë= Ñçê= íÜÉ= íÉëíë= íÜ~í= áë= Çáë~ÖÖêÉÖ~íÉÇ= íç= íÜÉ= äÉîÉä= çÑ=

éêçÇìÅí=~åÇ=ïÉáÖÜíëíÉé=EáKÉK=éêáÅÉ=éçáåíFK==få=~ÇÇáíáçåI=áí=êÉèìáêÉë=~ÖÖêÉÖ~íÉÇ=êÉîÉåìÉ=~åÇ=
îçäìãÉ=Ç~í~=íç=íÉëí=Ñçê=~åÇ=áãéäÉãÉåí=íÜÉ=~ÇÇáíáçå~ä=êÉîÉåìÉ=~ääçï~åÅÉëK=

=
RKNM= få= íÜÉ= Å~ëÉ= çÑ= íÜÉ= ÉñJéçëí= íÉëí= Ñçê= êÉëíêìÅíìêáåÖ= ~åÇ= éêçÇìÅí= êÉJëéÉÅáÑáÅ~íáçå= íÜÉ=

ÅçêêÉÅíáçå= Ñ~Åíçê= Ñçê=çîÉê=~åÇ=ìåÇÉêJêÉÅçîÉêó=ïçìäÇ=~Åí=~ë=~å=~ìíçã~íáÅ=Åçåíêçä=çå= íÜÉ=
êÉîÉåìÉ=~åÇ=éêáÅÉë=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëI=~ë=íÜÉ=áåíÉêÉëí=ê~íÉ=éÉå~äíó=ïçìäÇ=éÉå~äáëÉ=
çîÉêëí~íÉÇ=éêáÅÉëK==qÜÉ=éçíÉåíá~ä=éÉå~äíó=~åÇ=äáãáí=çå=~ääçïÉÇ=êÉîÉåìÉ=êÉÇìÅÉë=íÜÉ=åÉÉÇ=
Ñçê= mçëíÅçãã= íç= áåîÉëíáÖ~íÉ= íÜÉ= ÅçåëÉèìÉåÅÉë= çÑ= ~åó= éêçéçëÉÇ= ÅÜ~åÖÉë= çå= êÉîÉåìÉK==
qÜáë=ïçìäÇ= Éå~ÄäÉ= mçëíÅçãã= íç= Ü~îÉ= íÜÉ= “äáÖÜí= íçìÅÜÒ= êÉÖìä~íçêó= ~ééêç~ÅÜ= íç= éêáÅáåÖ=
íÜ~í= áë= ìëÉÇ= Äó= çíÜÉê= êÉÖìä~íçêë= EÉKÖK= lÑÖÉã= Ñçê= íÜÉ= ÇáëíêáÄìíáçå= ~åÇ= íê~åëãáëëáçå=
ÄìëáåÉëëÉëFK==qÜáë=áãéêçîÉë=íÜÉ=ÉÑÑáÅáÉåÅó=çÑ=íÜÉ=êÉÖìä~íçê=~åÇ=êÉÇìÅÉë=íÜÉ=ìåÅÉêí~áåíó=Ñçê=
íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëK==

=
RKNN= táíÜ=îçäìãÉ=êáëâ=ÉñéäáÅáíäó=~ÇÇêÉëëÉÇI=íÜÉ=éêÉëÉåí=êÉJçéÉåáåÖ=ÅçåÇáíáçå=EáKÉK=Çê~Ñí=äáÅÉåÅÉ=

ÅçåÇáíáçå= NVKRF= ïçìäÇ= åç= äçåÖÉê= ÄÉ= íÜÉ= éêáã~êó= ãÉ~åë= çÑ= ~ÇÇêÉëëáåÖ= íÜÉ= áãé~Åí= çÑ=
ÅçãéÉíáíáçåK=

=
RKNO= qÜÉ= ëáãéäáÑáÉÇ= ~ééêç~ÅÜ= ïáíÜ= ÑäÉñáÄáäáíó= áë= ÇáëÅìëëÉÇ= ÑìêíÜÉê= áå= ^ééÉåÇáÅÉë= R_= ïáíÜçìí=

åÉíïçêâ=~ÅÅÉëë=E~åÇ=R`=ïáíÜ=åÉíïçêâ=~ÅÅÉëëF=~åÇ=ÇÉîÉäçéÉÇ=áåíç=~å=ÉÅçåçãáÅ=ÄêáÉÑ=Ñçê=~=
Çê~Ñí=äáÅÉåÅÉ=áå=^ééÉåÇáñ=RbK=

=
=
RKP==qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=~ééêç~ÅÜ=
=
RKPKN= lîÉêîáÉï=
=
RKNP= qÜÉ= ÜóÄêáÇ= ~îÉê~ÖÉ= êÉîÉåìÉ= ~ééêç~ÅÜ= EïáíÜ= åç= íÜáêÇ= é~êíó= åÉíïçêâ= ~ÅÅÉëëF= áë= ÇÉÑáåÉÇ=

ëìÅÜ=íÜ~í=é~êí=çÑ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=áå=~åó=óÉ~ê=áë=ëÉíI=áåÇÉéÉåÇÉåí=çÑ=îçäìãÉI=ïÜáäÉ=íÜÉ=
íçí~ä=~ääçïÉÇ= êÉîÉåìÉ= áë= íÜÉ=ëìã=çÑ= íÜáë= ÑáñÉÇ=é~êí=~åÇ=~=î~êá~ÄäÉ=é~êí= íÜ~í=ÇÉéÉåÇë=çå=
îçäìãÉ=çìííìêåK= = =mêáÅÉë=~êÉ=ëÉí= íç= êÉÅçîÉê=åç=ãçêÉ= íÜ~å= íÜÉ=~ääçïÉÇ= êÉîÉåìÉ=ïáíÜ=~åó=
çîÉê=çê=ìåÇÉêJêÉÅçîÉêó=áå=çåÉ=óÉ~ê= äÉ~ÇáåÖ=íç=~=ÅçêêÉÅíáçå=íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=áå=íÜÉ=
ëìÄëÉèìÉåí= óÉ~êK= = ^å= áåíÉêÉëí= éÉå~äíó= Ñçê= çîÉêJêÉÅçîÉêó= ÉåÅçìê~ÖÉë= íÜÉ= êÉÖìä~íÉÇ=
ÄìëáåÉëë= íç= ëÉí= éêáÅÉë= íÜ~í= Çç= åçí= ÉñÅÉÉÇ= íÜÉ= ~ääçïÉÇ= êÉîÉåìÉK= = oÉÄ~ä~åÅáåÖ= ~åÇ=
êÉëíêìÅíìêáåÖ=çÑ=éêáÅÉë=~êÉ=~ìíçã~íáÅ~ääó=éÉêãáííÉÇ=Äìí=~êÉ=ëìÄàÉÅí=íç=íÜÉ=äáãáíë=çÑ=~ääçïÉÇ=
êÉîÉåìÉK=

=
RKNQ= qÜáë=~ééêç~ÅÜ=áë=~=ÑìêíÜÉê=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=~îÉê~ÖÉ=êÉîÉåìÉ=~ééêç~ÅÜ=áå=mçëíÅçããÛë=

lÅíçÄÉê=ÇçÅìãÉåíK=fí=ã~âÉë=íÜÉ=êÉîÉåìÉ=~åÇ=Å~ëÜ=Ñäçï=éçëáíáçå=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=
äÉëë= ëÉåëáíáîÉ= íç= ÅÜ~åÖÉë= áå= îçäìãÉ=ïÜÉå= Åçëíë= Çç= åçí= ÅÜ~åÖÉ= áå= ÇáêÉÅí= éêçéçêíáçå= íç=
îçäìãÉK==`çëíë=ïáää=åçí=ÅÜ~åÖÉ=áå=ÇáêÉÅí=éêçéçêíáçå=íç=îçäìãÉ=ÄÉÅ~ìëÉ=çÑW=

=
~F= íÜÉ=éêÉëÉåÅÉ=çÑ=ÑáñÉÇ=Åçëíë=Eéêáã~êáäó=ìåáîÉêë~ä=ëÉêîáÅÉ=åÉíïçêâ=ÅçëíëFOVX=~åÇ=
=
ÄF= íÜÉ= éêÉëÉåÅÉ= çÑ= ÅêÉ~ãJëâáããáåÖ= Éåíêó= áå= ~= äáÄÉê~äáëÉÇ= ã~êâÉíI= ïáíÜ= ÅçãéÉíáíçêë=

Å~éíìêáåÖ=ÜáÖÜ=ã~êÖáå=ã~êâÉí=ëÜ~êÉ=ÑáêëíK=
=

m~éÉêë=R=~åÇ=S= áå=oçó~ä=j~áäÛë=gìäó=OMMO=ëìÄãáëëáçå=íç=mçëíÅçãã=ëÉí=çìí= íÜáë= áå=ëçãÉ=
ÇÉí~áäK===

========================================================
OV=~ë=ÉîáÇÉåÅÉÇ=Äó=íÜÉ=ÜáëíçêáÅ=Åçëí=Éä~ëíáÅáíó=ïáíÜ=êÉëéÉÅí=íç=îçäìãÉ=áå=~=åçåJäáÄÉê~äáëÉÇ=ã~êâÉí=ÄÉáåÖ=ëáÖåáÑáÅ~åíäó=
ÄÉäçï=ìåáíó=

=

=

QT



=
RKPKO= fãéäÉãÉåí~íáçå==
 
RKNR= qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä=ÇÉÑáåÉë=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=çîÉê=~=ê~åÖÉ=çÑ=îçäìãÉ=

çìíÅçãÉëK==^ääçïÉÇ=êÉîÉåìÉ=áë=ÇÉÑáåÉÇ=ÄóW=
=

• ìëáåÖ=éêÉ=~åÇ=éçëí=äáÄÉê~äáë~íáçå=Ç~í~=çå=êÉîÉåìÉëI=Åçëíë=~åÇ=îçäìãÉë=íç=ÇÉÑáåÉ=~å=
~ääçïÉÇ=êÉîÉåìÉ=äáåÉ=ÅçåëáëíÉåí=ïáíÜ=ÄçíÜ=çìíÅçãÉëX=~åÇ==

=
• íáäíáåÖ=íÜáë=~ääçïÉÇ=êÉîÉåìÉ=äáåÉ=~Äçìí=íÜÉ=éçëíJ=äáÄÉê~äáë~íáçå=éçáåí=áå=ëìÅÜ=~=ã~ååÉê=

~ë=íç=êÉí~áå=ëçãÉ=îçäìãÉ=ÖêçïíÜ=áåÅÉåíáîÉëI=~åÇ=áå=~=ã~ååÉê=íÜ~í=êÉÇìÅÉë=~ääçïÉÇ=
êÉîÉåìÉ=Ñçê=ÜáÖÜ=îçäìãÉ=ëÅÉå~êáçë=~åÇ= áåÅêÉ~ëÉë=~ääçïÉÇ=êÉîÉåìÉ=Ñçê= äçï=îçäìãÉ=
ëÅÉå~êáçëK===

=
RKNS= qÜÉ=Åçåíêçä=ïçìäÇI=áå=ÉÑÑÉÅíI=íê~ÇÉ=çÑÑ=ëçãÉ=~ÇÇáíáçå~ä=êÉîÉåìÉ=Ñçê=~=ÜáÖÜ=îçäìãÉ=çìíÅçãÉ=

íç= ëÉÅìêÉ= íÜÉ= êÉîÉåìÉ= çÑ= íÜÉ= mä~å= çê= äçïÉê= îçäìãÉ= çìíÅçãÉ= ~åÇ= íÜÉêÉÄó= ÉåëìêÉ= íÜÉ=
Ñáå~åÅá~ä=îá~Äáäáíó=çÑ=íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëë=çîÉê=~=Äêç~Ç=ê~åÖÉ=çÑ=îçäìãÉ=çìíÅçãÉëK=

=
RKNT= råÇÉê= ~= ÑìêíÜÉê= î~êá~åí= çÑ= íÜáë= ~ééêç~ÅÜI= ~å= ~ÇÇáíáçå~ä= Ñ~Åíçê= ÅçìäÇ= ÄÉ= ~ÇÇÉÇ= íç= íÜÉ=

ÇÉÑáåáíáçå= çÑ= ~ääçïÉÇ= êÉîÉåìÉ= áÑ= çìííìêå= îçäìãÉ= ÉñÅÉÉÇë= íÜ~í= áå= íÜÉ= mä~åK= = qÜáë= ïçìäÇ=
áãéêçîÉ=íÜÉ=Å~ëÜÑäçï=áÑ=îçäìãÉ=ÉñÅÉÉÇÉÇ=íÜÉ=äÉîÉä= áå=íÜÉ=mä~å=~åÇ=íÜÉêÉÄó=ÉåÜ~åÅÉ=íÜÉ=
áåÅÉåíáîÉë=Ñçê=îçäìãÉ=ÖêçïíÜ=çÑ=íÜÉ=ÅçåíêçäK=

=
RKNU= qÜÉ=Åçåíêçä=êÉèìáêÉë=çìííìêå=îçäìãÉI=íç=ÇÉêáîÉ=íÜÉ=~ääçïÉÇ=êÉîÉåìÉI=~åÇ=çìííìêå=êÉîÉåìÉI=

íç=ÇÉêáîÉ=~åó=çîÉê=çê=ìåÇÉê=êÉÅçîÉêó=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=~ääçïÉÇ=êÉîÉåìÉK==qÜÉ=ìëÉ=çÑ=çåäó=
~ÖÖêÉÖ~íÉÇ=Ç~í~=êÉãçîÉë=íÜÉ=åÉÉÇ=Ñçê=Çáë~ÖÖêÉÖ~íÉÇ=îçäìãÉ=Ç~í~=Ñçê=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=
êÉîÉåìÉ=ÅçåíêçäK==

 
RKNV= qÜÉ=ÅçêêÉÅíáçå=Ñ~Åíçê=Ñçê=çîÉê=~åÇ=ìåÇÉêJêÉÅçîÉêó=ïçìäÇ=~Åí=~ë=~å=~ìíçã~íáÅ=Åçåíêçä=çå=

íÜÉ= êÉîÉåìÉ= ~åÇ= éêáÅÉë= çÑ= íÜÉ= êÉÖìä~íÉÇ= ÄìëáåÉëëI= ~ë= íÜÉ= áåíÉêÉëí= ê~íÉ= éÉå~äíó= ïçìäÇ=
éÉå~äáëÉ=çîÉêëí~íÉÇ=éêáÅÉëK= =qÜÉ=éçíÉåíá~ä=éÉå~äíó=~åÇ= äáãáí=çå=~ääçïÉÇ=êÉîÉåìÉ=êÉÇìÅÉë=
íÜÉ= åÉÉÇ= Ñçê=mçëíÅçãã= íç= áåîÉëíáÖ~íÉ= íÜÉ= ÅçåëÉèìÉåÅÉë=çÑ= ~åó=éêçéçëÉÇ=ÅÜ~åÖÉë=çå=
êÉîÉåìÉK==qÜáë=ïçìäÇ=Éå~ÄäÉ=mçëíÅçãã=íç=Ü~îÉ=íÜÉ=“äáÖÜí=íçìÅÜÒ=êÉÖìä~íçêó=~ééêç~ÅÜ=íç=
éêáÅáåÖ=íÜ~í=áë=ìëÉÇ=Äó=çíÜÉê=êÉÖìä~íçêë=EÉKÖK=lÑÖÉã=Ñçê=íÜÉ=ÇáëíêáÄìíáçå=~åÇ=íê~åëãáëëáçå=
ÄìëáåÉëëÉëFK==qÜáë=áãéêçîÉë=íÜÉ=ÉÑÑáÅáÉåÅó=çÑ=íÜÉ=êÉÖìä~íçê=~åÇ=êÉÇìÅÉë=íÜÉ=ìåÅÉêí~áåíó=Ñçê=
íÜÉ=êÉÖìä~íÉÇ=ÄìëáåÉëëK==

=
RKOM= táíÜ=îçäìãÉ=êáëâ=ÉñéäáÅáíäó=~ÇÇêÉëëÉÇI=íÜÉ=éêÉëÉåí=êÉJçéÉåáåÖ=ÅçåÇáíáçå=EáKÉK=Çê~Ñí=äáÅÉåÅÉ=

ÅçåÇáíáçå= NVKRF= ïçìäÇ= åç= äçåÖÉê= ÄÉ= íÜÉ= éêáã~êó= ãÉ~åë= çÑ= ~ÇÇêÉëëáåÖ= íÜÉ= áãé~Åí= çÑ=
ÅçãéÉíáíáçåK=

=
 
RKQ= oÉä~íÉÇ=áëëìÉë=
 
RKON= dáîÉå=ÉáíÜÉê=íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=çê=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäI=

oçó~ä=j~áä=~äëç=êÉèìáêÉë=ãçÇáÑáÅ~íáçåë=íç=mçëíÅçããÛë=éêçéçëÉÇ=~ééêç~ÅÜ=íç=ëÉÅçåÇ~êó=
Å~éë=~åÇ=íç=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=ÅçåíêçäK=

 
E~F= pÉÅçåÇ~êó=Å~éë=
=
RKOO= mçëíÅçããÛë=lÅíçÄÉê=ÇçÅìãÉåí=~ÇîçÅ~íÉë=ëÉÅçåÇ~êó=Å~éë=íÜ~í=äáãáí=íÜÉ=ã~ñáãìã=ÅÜ~åÖÉ=

áå=~åó=éêáÅÉ=ÄÉíïÉÉå=óÉ~êë=íç=omfK==eçïÉîÉêI=oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~íW==
=
• ëáåÅÉ=ÄçíÜ= íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ= ÑäÉñáÄáäáíó=~åÇ= íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=

Åçåíêçä= ÉÑÑÉÅíáîÉäó= äáãáí= íÜÉ= çîÉê~ää= äÉîÉä= çÑ= êÉîÉåìÉI= íÜÉ= ëÉÅçåÇ~êó= Å~éë= ~êÉ= åçí=
åÉÅÉëë~êó=íç=Åçåíêçä=íÜÉ= äÉîÉä=çÑ=êÉîÉåìÉK= = fåëíÉ~ÇI=íÜÉ=Å~éë=~êÉ=éêáã~êáäó=ìëÉÇ=íç=
äáãáí=íÜÉ=ÇÉÖêÉÉ=çÑ=éêáÅÉ=êÉÄ~ä~åÅáåÖX==

=

=

QU



=
• íÜÉ= äáãáí= çÑ= omf= ïçìäÇ= åçí= éêçîáÇÉ= ëìÑÑáÅáÉåí= ÜÉ~Çêççã= íç= Éå~ÄäÉ= íÜÉ= êÉÖìä~íÉÇ=

ÄìëáåÉëë= íç= êÉÄ~ä~åÅÉ= áíë= ÅÜ~êÖÉë= íç= ÄÉ= ÅçëíJêÉÑäÉÅíáîÉ= ïáíÜáå= íÜÉ= éêáÅÉ= Åçåíêçä=
éÉêáçÇK= = qÜÉ= ÇÉÖêÉÉ= çÑ= êÉÄ~ä~åÅáåÖ= êÉèìáêÉÇ= Ñçê= ÅçëíJêÉÑäÉÅíáîÉ= ÅÜ~êÖáåÖ= ÅçìäÇ=
ëáÖåáÑáÅ~åíäó=ÉñÅÉÉÇ=íÜáë=äáãáíX==

=
• íÜÉ=äáãáí=çÑ=omf=áë=~êÄáíê~êó=~åÇ=Ü~ë=åç=ëí~íìíçêó=Ä~ëáëK==qÜÉ=ëÉÅçåÇ~êó=Å~é=ÅçìäÇ=ÄÉ=

êÉä~íÉÇ=Ä~Åâ=íç=íÜÉ=íÉëí=çÑ=~ÑÑçêÇ~Äáäáíó=áå=íÜÉ=^Åí=Äó=~ääçïáåÖ=éêáÅÉë=íç=ÅÜ~åÖÉ=ëìÅÜ=
íÜ~í= íÜÉó=Çç=åçí=ÉñÅÉÉÇ=íÜÉ=éêáÅÉI= áå=êÉ~ä= íÉêãëI=çÑ= íÜÉ=éêçÇìÅí=~í= íÜÉ=íáãÉ=çÑ= íÜÉ=
^Åí=ÅçãáåÖ=áåíç=ÉÑÑÉÅíK==^å=~ÇÇáíáçå~ä=~ääçï~åÅÉ=çÑ=omfHRB=éÉê=~ååìã=ëÜçìäÇ=ÄÉ=
~ééäáÉÇ= íç= éêçîáÇÉ= ëçãÉ= ~ÇÇáíáçå~ä= ëÅçéÉ= íç= êÉÄ~ä~åÅÉ= éêáÅÉë= áå= éêÉé~ê~íáçå= Ñçê=
ÅçãéÉíáíáçåK==

=
• íÜçìÖÜ=åçí=ëí~íÉÇ=áå=áíë=lÅíçÄÉê=ÇçÅìãÉåíI=mçëíÅçãã=Ü~ë=ÉñéêÉëëÉÇ=íÜÉ=îáÉï=íÜ~í=

íÜÉ=ëÉÅçåÇ~êó=Å~éë=~Åí=~ë=~=ãÉ~åë=çÑ= äáãáíáåÖ=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=íÜÉ=oçó~ä=j~áä=
ÅçìäÇ= êÉÇìÅÉ= ëçãÉ= éêáÅÉë= áå= êÉëéçåëÉ= íç= ÅçãéÉíáíáçåK= = qÜ~í= áëI= Äó= äáãáíáåÖ= íÜÉ=
ÉñíÉåí=íç=ïÜáÅÜ=ëçãÉ=éêáÅÉë=áåÅêÉ~ëÉI=mçëíÅçãã=äáãáíë=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=éêáÅÉë=
ÅçìäÇ=Ñ~ää=~åÇ=ëíáää=êÉí~áå=íÜÉ=ã~ñáãìã=~ääçïÉÇ=êÉîÉåìÉK===qÜáë=áë=~=ëéìêáçìë=äáåÉ=çÑ=
~êÖìãÉåí=Ñçê=ÇÉÑÉåÅÉ=çÑ=íÜÉ=omf=Å~éI=ëáåÅÉ=áí=ÇçÉë=åçí=ÇáêÉÅíäó=~ÇÇêÉëë=íÜÉ=áëëìÉ=çÑ=
éêáÅÉ= êÉÇìÅíáçåëK= = fÑ= íÜÉ=ëéÉÅáÑáÅ=ÅçåÅÉêå=çÑ=mçëíÅçãã=áë=çåÉ=çÑ=éçíÉåíá~ä=ã~êâÉí=
~ÄìëÉ= íÜêçìÖÜ= êÉÇìÅáåÖ= éêáÅÉë= íÜÉå= íÜáë= áë= ~ÇÇêÉëëÉÇ= ÇáêÉÅíäó= íÜêçìÖÜ= íÜÉ=
`çãéÉíáíáçå= ^Åí= ENVVUF= ïÜáÅÜ= éêçÜáÄáíë= ~åíáJÅçãéÉíáíáîÉ= ÄÉÜ~îáçìê= ~åÇ=
mçëíÅçããÛë= éçïÉêë= çÑ= ~ÅÅÉëë= íç= áåÑçêã~íáçå= ïáíÜáå= íÜÉ= iáÅÉåÅÉK= = fí= áë= åçí=
åÉÅÉëë~êó=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=íç=~ÇÇêÉëë=íÜáë=áëëìÉK==

 
EÄF=`çîÉê~ÖÉ=
=
RKOP= få=éêáåÅáéäÉI=oçó~ä=j~áä=ÅçåëáÇÉêë=íÜ~íW=

=
áK= éêçÇìÅíë= íÜ~í= ~êÉ= åçí= é~êí= çÑ= ~= ÅçåíÉëíÉÇ= ã~êâÉí= ëÜçìäÇ= ÄÉ= áå= íÜÉ= ã~áå= éêáÅÉ=

ÅçåíêçäK==qÜÉëÉ=éêçÇìÅíë=~êÉ=êÉÑÉêêÉÇ=íç=~ë=`~íÉÖçêó=^=éêçÇìÅíëX=
=
ááK= éêçÇìÅíë=íÜ~í=~êÉ=ÅçåíÉëíÉÇI=Äìí=ïÜÉêÉ=áå=éê~ÅíáÅÉ=íÜÉêÉ=áë=çåäó=äáãáíÉÇ=ÅçãéÉíáíáçå=

çê= ~êÉ= é~êí= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= ëÜçìäÇ= ÄÉ= íê~åëÑÉêêÉÇ= Ñêçã= íÜÉ= ã~áå= éêáÅÉ=
Åçåíêçä= íç= ~= ëìééäÉãÉåí~êó= éêáÅÉ= ÅçåíêçäK= = qÜÉëÉ= éêçÇìÅíë= ~êÉ= êÉÑÉêêÉÇ= íç= ~ë=
`~íÉÖçêó=_=éêçÇìÅíëX=

=
áááK= éêçÇìÅíë=íÜ~í=~êÉ=~äêÉ~Çó=áå=~=ÅçåíÉëíÉÇ=ã~êâÉí=íÜ~í=ÄÉÅçãÉë=ÅçãéÉíáíáîÉ=ëÜçìäÇ=

ÄÉ= íê~åëÑÉêêÉÇ= Ñêçã= íÜÉ= ëìééäÉãÉåí~êó= éêáÅÉ= Åçåíêçä= íç= Ü~îÉ= åç= éêáÅÉ= ÅçåíêçäK===
qÜÉëÉ=éêçÇìÅíë=~êÉ=êÉÑÉêêÉÇ=íç=~ë=`~íÉÖçêó=`=éêçÇìÅíëX=

=
áîK= éêçÇìÅíë=íÜ~í=~äêÉ~Çó=çéÉê~íÉ=áå=ÅçãéÉíáíáîÉ=ã~êâÉíë=ëÜçìäÇ=åçí=ÄÉ=éêáÅÉ=ÅçåíêçääÉÇ=

~åÇ=ëÜçìäÇ=ÄÉ=íêÉ~íÉÇ=~ë=`~íÉÖçêó=`=éêçÇìÅíëK=
=
RKOQ= ^ë=íÜÉ=éçëí~ä=ã~êâÉí=áë=çéÉåÉÇ=íç=ÅçãéÉíáíáçå=áå=íÜáë=ï~ó=éêçÇìÅíë=ëÜçìäÇ=íê~åëÑÉê=Ñêçã=

`~íÉÖçêó=^=íç=`~íÉÖçêó=_=~åÇ=ìäíáã~íÉäó=íç=`~íÉÖçêó=`=ïáíÜ=åç=éêáÅÉ=ÅçåíêçäK===
=
RKOR= få=éêáåÅáéäÉI=íÜáë=ëÜçìäÇ=ãÉ~å=íÜ~íI=~ë=íÜÉ=ÅçåíÉëí~ÄäÉ=ã~êâÉí=ÉñíÉåÇë=Ñêçã=~ÄçîÉ=PRMÖ=

íç= ~ÄçîÉ= NMMÖ= Ñêçã= N= g~åì~êó= OMMPI= fåä~åÇ= S= éêçÇìÅíë= áå= íÜÉ= ê~åÖÉ= çÑ= NMMÖ= íç= PRMÖ=
ëÜçìäÇ=ÄÉ=íê~åëÑÉêêÉÇ=Ñêçã=`~íÉÖçêó=^=íç=`~íÉÖçêó=_K====

=
RKOS= cçê= íÜÉ= fåä~åÇ=S= éêçÇìÅíëI= íÜÉ= äÉîÉä= çÑ= íÜÉ= éêáÅÉë= Ñçê=`~íÉÖçêó=^=éêçÇìÅíë=ÄÉäçï=NMMÖ=

ëÜçìäÇ= ÅçåíáåìÉ= íç= êÉÑäÉÅí= Åçåëí~åí= åçãáå~ä= éêáÅÉë= ïÜáäÉ= íÜÉ= äÉîÉä= çÑ= íÜÉ= éêáÅÉë= Ñçê=
`~íÉÖçêó= _= éêçÇìÅíë= ~ÄçîÉ= NMMÖ= ëÜçìäÇ= êÉÑäÉÅí= Åçåëí~åí= êÉ~ä= éêáÅÉë= EáKÉK= áåÇÉñÉÇ= Äó=
omfuFK===råíáä=íÜÉ=É~êäáÉê=çÑ=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=íÜÉ=ÅçãéÉíáíáîÉ=ã~êâÉí=Ñçê=~=éêçÇìÅí=çê=PN=
j~êÅÜ=OMMS= EíÜÉ=ÉåÇ=çÑ= íÜÉ=åÉñí=éêáÅÉ= ÅçåíêçäFI= íÜÉ=éêáÅÉë=çÑ= íÜÉ=éêçÇìÅíë=ÄÉäçï=PRMÖ=

=

=

QV



ëÜçìäÇ=ÄÉ=ïáíÜáå=íÜÉ=ë~ãÉ=éêáÅÉ=Åçåíêçä=Ñçêãìä~É=íç=~ääçï=Ñçê=éêáÅÉ=êÉÄ~ä~åÅáåÖ=~åÇ=éêáÅÉ=
ÅÜ~åÖÉë=Ñçê=éêçÇìÅí=êÉëíêìÅíìêáåÖ=~åÇ=êÉJëéÉÅáÑáÅ~íáçåK==

=
RKOT= cìêíÜÉêãçêÉI=íÜÉ=ÉñáëíáåÖ=`~íÉÖçêó=_=éêçÇìÅíë=çÑ=rpl=fåíÉêå~íáçå~ä=~åÇ=rpl=m~êÅÉäë=C=

péÉÅá~ä=aÉäáîÉêó=ëÜçìäÇ=ÄÉ=êÉãçîÉÇ=Ñêçã=íÜÉ=ã~áå=Åçåíêçä=~åÇ=ÖáîÉå=ëÉé~ê~íÉ=ÅçåíêçäëI=
íÜÉ= äÉîÉäë= çÑ= ïÜáÅÜ= ëÜçìäÇ= êÉÑäÉÅí= Åçåëí~åí= êÉ~ä= éêáÅÉë= EáKÉK= áåÇÉñÉÇ= Äó= omfuFK= qÜÉëÉ=
éêçÇìÅíë=Ü~îÉ=îÉêó=ÇáÑÑÉêÉåí=ÖêçïíÜ=é~íÜë=íç=íÜÉ=ÅçêÉ=áåä~åÇ=ã~áäë=ÄìëáåÉëë=éêçÇìÅíë=~åÇ=
Ü~îÉ= ~îÉê~ÖÉ=éêáÅÉë= ëáÖåáÑáÅ~åíäó= ÖêÉ~íÉê= íÜ~å= íÜÉ= ÅçêÉ= áåä~åÇ=ã~áäë= ÄìëáåÉëë=éêçÇìÅíëK=
`çåëÉèìÉåíäóI= íÜÉêÉ=ïçìäÇ=ÄÉ= ëáÖåáÑáÅ~åí= ÅÜ~åÖÉë= áå= éêçÇìÅí=ãáñ= íÜ~í=ïçìäÇ= ~ÑÑÉÅí= íÜÉ=
~îÉê~ÖÉ=éêáÅÉ=áÑ=íÜÉ=Åçåíêçä=ÅçîÉêÉÇ=~ää=éêáÅÉJÅçåíêçääÉÇ=éêçÇìÅíë=áå=~=ëáåÖäÉ=ÅçåíêçäK=
=

RKOU= jçêÉ=ëéÉÅáÑáÅ~ääóW==
=

Eá= Ñçê=péÉÅá~ä=aÉäáîÉêó=~åÇ=rpl=é~êÅÉäë=íÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=Åçåíêçä=ëÜçìäÇ=êÉã~áå=~å=
omf=Å~éI=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=éêÉëÉåí=Åçåíêçä=~åÇ=íÜÉ=ÅçåíÉëí~ÄäÉ=ã~êâÉíX=

=
EááF= Ñçê= rpl= fåíÉêå~íáçå~äI= íÜÉ= ëíêìÅíìêÉ= çÑ= íÜÉ= Åçåíêçä= ëÜçìäÇ= ÄÉ= ~= ÜóÄêáÇ= ~îÉê~ÖÉ=

êÉîÉåìÉ= ÅçåíêçäK= = qÜÉ= mä~å= áåÅäìÇÉë= ~= êÉëíêìÅíìêáåÖ= çÑ= íÜÉ= éêáÅÉë= íÜ~í= ÅçìäÇ= ÄÉ=
~ÅÜáÉîÉÇ= íÜêçìÖÜ= ëçãÉ= Ñçêã= çÑ= ÜóÄêáÇ= ~îÉê~ÖÉ= êÉîÉåìÉ= ÅçåíêçäK= = qÜÉ= î~êá~ÄäÉ=
ÅçãéçåÉåí=çÑ=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ëÜçìäÇ=ìëÉ=ïÉáÖÜí=ê~íÜÉê=íÜ~å=îçäìãÉ=~ë=
íÜÉ= éêáã~êó= ãÉ~ëìêÉ= çÑ= rpl= áåíÉêå~íáçå~ä= éêçÇìÅíë= áë= íÜêçìÖÜ= ïÉáÖÜí= EáKÉK= íÜÉ=
ïÉáÖÜí= çÑ= ÑêÉáÖÜí= Å~êÖçFK= = qÜÉ= éçêíáçå= çÑ= êÉîÉåìÉ= íÜ~í= áë= ëÉí= áåÇÉéÉåÇÉåí= çÑ= íÜÉ=
îçäìãÉ=ëÜçìäÇ=ÄÉ=~Äçìí=MKPK=

=
EáááF= mêÉëëíêÉ~ã=éêçÇìÅíë=ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=éêáÅÉ=ÅçåíêçäK=
=

qÜÉ=Çê~Ñí=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçå=áå=mçëíÅçããÛë=éêçéçë~äë=êÉèìáêÉë=íÜÉ=oçó~ä=j~áä=íç=
éêçîáÇÉ= Ñçê= íÜÉ= Çìê~íáçå= çÑ= íÜÉ= éêáÅÉ= Åçåíêçä= ~ää= íÜÉ= ëÉêîáÅÉë= íÜ~í= áí= éêçîáÇÉë= çå=
PN=j~êÅÜ= OMMPI= ëìÄàÉÅí= íç= ~ééêçî~ä= Äó= mçëíÅçãã= çÑ= ~= ÇáëJ~ééäáÅ~íáçå= êÉèìÉëíK==
qÜÉ= ^Åí= ëÉíë= mçëíÅçããÛë= éêáã~êó= Çìíó= íç= ÉåëìêÉ= íÜÉ= éêçîáëáçå= çÑ= íÜÉ= ìåáîÉêë~ä=
ëÉêîáÅÉ=éêçÇìÅíë=~í=ìåáÑçêã=~åÇ=~ÑÑçêÇ~ÄäÉ=éêáÅÉë=Ñçê=éìÄäáÅ=í~êáÑÑëK==

=
mêÉëëíêÉ~ã= áë=åçí=~=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçÇìÅí=~åÇ=ÜÉåÅÉ=mçëíÅçãã=áë=çìíïáíÜ= áíë=
éçïÉêë=ìåÇÉê=íÜÉ=^Åí=íç=êÉèìáêÉ=oçó~ä=j~áä=íç=éêçîáÇÉ=íÜáë=ëÉêîáÅÉ=íÜêçìÖÜ=iáÅÉåÅÉ=
`çåÇáíáçå= NVK= = mêÉëëíêÉ~ã= ëÜçìäÇ= ÄÉ= ëÉé~ê~íÉÇ= Ñêçã= íÜÉ= Åçåíêçä= çÑ= íÜÉ= ìåáîÉêë~ä=
ëÉêîáÅÉ=éêçÇìÅíëK==
=
mçëíÅçããÛë=îáêÉë=íç=ëÉí=~=éêáÅÉ=Åçåíêçä=Ñçê=íÜÉ=mêÉëëíêÉ~ã=éêçÇìÅíë=~êÉ=åçí=Ñêçã=áíë=
éêáã~êó=ÇìíáÉë=ìåÇÉê= íÜÉ=^Åí=Äìí= Ñêçã= áíë=ëÉÅçåÇ~êó=ÇìíáÉë= íç=éêçãçíÉ=ÉÑÑáÅáÉåÅó=
~åÇ=ÉÅçåçãó=ïÜÉå=íÜÉêÉ=áë= áåëìÑÑáÅáÉåí=ÅçãéÉíáíáçåK==mêÉëëíêÉ~ã=Ñ~ÅÉë=ëáÖåáÑáÅ~åí=
ÅçãéÉíáíáçå=Ñêçã=äçÅ~ä=ÇáëíêáÄìíçêëI=éêáã~êáäó=ïáíÜáå=íÜÉ=ÄìëáåÉëë=ëÉÅíçê=Äìí=~äëç=áå=
íÜÉ= ÇçãÉëíáÅ= ëÉÅíçê= = EëÉÉ= pÉÅíáçå= QKOFK= = `çåëÉèìÉåíäóI= mêÉëëíêÉ~ã= ëÜçìäÇ= ÄÉ=
ÉñÅäìÇÉÇ=Ñêçã=~åó=éêáÅÉ=ÅçåíêçäK=

=
fí= áë=~äëç=íÜÉ=bìêçéÉ~å=`çããáëëáçåÛë=éçäáÅó=íÜ~í=åÉï=éçëí~ä=ëÉêîáÅÉë=Çç=åçí= Ñçêã=
é~êí= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉI= ~åÇ= íÜ~í= êÉÖìä~íáçå= ëÜçìäÇ= ÄÉ= êÉëíêáÅíÉÇ= íç= ëÉêîáÅÉë=
Ñìääó=ïáíÜáå=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=

=
EáîF= kÉï= éêçÇìÅíë= ëÜçìäÇ= ÄÉ= ÉñÅäìÇÉÇ= Ñêçã= íÜÉ= Åçåíêçä= íç= éêçîáÇÉ= áåÅÉåíáîÉë= íç=

áååçî~íÉK==qÜáë=ëÜçìäÇ=ÄÉ=íÜÉ=Å~ëÉ=Ñçê=~ää=åÉï=éêçÇìÅíë=çìíëáÇÉ=çÑ=íÜÉ=rplK=
=

få=ëçãÉ=ÉñÅÉéíáçå~ä=Å~ëÉë=åÉï=éêçÇìÅíë=ÅçìäÇ=ÉåíÉê=~=åçåJÅçåíÉëíÉÇ=ã~êâÉíK=^å=
Éñ~ãéäÉ=çÑ=ëìÅÜ=~=éêçÇìÅí=ïçìäÇ=ÄÉ=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëK==oçó~ä=j~áä=ïçìäÇ=
ÉñéÉÅí=ëìÅÜ=éêçÇìÅíë=íç=ÄÉ= áåÅäìÇÉÇ=ïáíÜáå=~=éêáÅÉ=ÅçåíêçäI=Äìí=ïçìäÇ=ÉñéÉÅí=íÜÉ=
éêáÅÉ= Åçåíêçä= çÑ= çíÜÉê= éêçÇìÅíë= íç= ÄÉ=ãçÇáÑáÉÇ= íç= ÉåëìêÉ= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ=
oçó~ä=j~áä=~åÇ=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK===

=
RKOV= cáå~ääóI=ÅçîÉê~ÖÉ=ëÜçìäÇ= êÉÑäÉÅí= íÜÉ=ÅçåíÉëí~Äáäáíó=çÑ=ã~êâÉíë=çîÉê= íáãÉK= =mçëíÅçãã=Ü~ë=

åçí=ëÉí=çìí=íÜÉ=“íÉëíÒ= íÜ~í=ïçìäÇ=åÉÉÇ=íç=ÄÉ=ë~íáëÑáÉÇ=Ñçê= íÜÉ=êÉãçî~ä=çÑ=~=éêçÇìÅí= Ñêçã=

=

=

RM



íÜÉ= ÅçîÉê~ÖÉ= çÑ= íÜÉ= ÅçåíêçäK= mçëíÅçããÛë= Ñáå~ä= éêçéçë~ä= ëÜçìäÇ= ëÉí= çìí= íÜÉ= ÅêáíÉêá~= Äó=
ïÜáÅÜ=íÜÉ=oçó~ä=j~áä=ÅçìäÇ=ÉÑÑÉÅíáîÉäó=ëÉÉâ=íç=êÉãçîÉ=~=éêçÇìÅí= Ñêçã=íÜÉ=Åçåíêçä= áå= íÜÉ=
äáÅÉåÅÉ=éÉêáçÇ=~åÇ=íÜÉêÉÄó=êÉÇìÅÉ=íÜÉ=ìåÅÉêí~áåíó=çîÉê=íÜáë=~ééäáÅ~íáçå=éêçÅÉëëK==

=
RKPM= oçó~ä=j~áä=ÄÉäáÉîÉë= íÜ~í= íÜÉ=“ÅçãéÉíáíáçå= íÉëíÒ=ëÜçìäÇ= Ñçääçï=lcq=ÖìáÇÉäáåÉë=çå=ã~êâÉí=

ÇÉÑáåáíáçå=~åÇ=ëÜçìäÇ=ëÉí=çìí=ÅêáíÉêá~=Ñçê=~ëëÉëëáåÖ=ÅçåíÉëí~Äáäáíó=çÑ=íÜÉ=ã~êâÉíK==`Ü~åÖÉë=
áå=íÜÉ=ã~êâÉí=ëÜçìäÇ=~äëç=ÄÉ=êÉÑäÉÅíÉÇ=áå=íÜÉ=ÅÜ~åÖÉë=íç=íÜÉ=ÅçîÉê~ÖÉI=ëíêìÅíìêÉ=~åÇ=äÉîÉä=
çÑ= íÜÉ= ÅçåíêçäK= = cçê= Éñ~ãéäÉI= ïÜÉêÉ= = éêçÇìÅíë= ~êÉ= áå= ~= ã~êâÉí= íÜ~í= áë= çéÉåÉÇ= ìé= íç=
ÅçãéÉíáíáçåI=íÜáë=ëÜçìäÇ=ÄÉ=êÉÑäÉÅíÉÇ=áå=~=äÉëë=ëíêáåÖÉåí=éêáÅÉ=ÅçåíêçäK==

=
RKR= kÉíïçêâ=~ÅÅÉëë==
=
RKPN= qÜÉ=çéÉåáåÖ=çÑ=oçó~ä=j~áäÛë=ÇçïåëíêÉ~ã=åÉíïçêâ=íç=ÅçãéÉíáíçêë=Ü~ë=ÅêìÅá~ä=áãéäáÅ~íáçåë=

Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK==táíÜ=~ÅÅÉëë=~î~áä~ÄäÉI=ÅçãéÉíáíçêë=Å~å=Äóé~ëë=oçó~ä=j~áä=áå=ìêÄ~å=
~êÉ~ë= EïÜÉêÉ=ÇÉäáîÉêó= áë=ÅÜÉ~éF=Äìí= áåàÉÅí=ã~áä= áåíç=oçó~ä=j~áä= Ñçê=ÇÉäáîÉêó= áå= êìê~ä=~êÉ~ë=
EïÜÉêÉ= ÇÉäáîÉêó= áë= ÉñéÉåëáîÉFK= = ^ë= ëìÅÜI= ~ÅÅÉëë= ã~âÉë= ãìÅÜ= ãçêÉ= çÑ= íÜÉ= ã~êâÉí=
éêçÑáí~ÄäÉ=íç=Éåíê~åíëI=~åÇ=ëç=áåÅêÉ~ëÉë=íÜÉ=äçëë=çÑ=ÅçåíêáÄìíáçå=~åÇ=ïçêëÉåë=íÜÉ=Å~ëÜÑäçï=
çÑ=oçó~ä=j~áäK= = fí=~äëç=ã~âÉë=ã~êâÉí=Éåíêó=É~ëáÉêI=~åÇ=ëç=~ÅÅÉäÉê~íÉë=íÜÉ=é~ÅÉ=~í=ïÜáÅÜ=
oçó~ä=j~áä=ïáää=äçëÉ=îçäìãÉK==qÜáë=êÉáåÑçêÅÉë=íÜÉ=åÉÉÇ=íç=Ü~îÉ=~=éêáÅÉ=Åçåíêçä=íÜ~í=éêçîáÇÉë=
ëçãÉ=éêçíÉÅíáçå=~Ö~áåëí=äçï=êÉîÉåìÉ=çìíÅçãÉë=íç=ëÉÅìêÉ=íÜÉ=ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉK===

=
RKPO= mçëíÅçãã= áë=ìåÇÉêí~âáåÖ=~= êÉîáÉï=çÑ=åÉíïçêâ=~ÅÅÉëë= Ñçê= ~=ÇÉíÉêãáå~íáçå= êÉèìÉëí=Äó=~=

íÜáêÇ=é~êíóK==fí=Ü~ë=~äëç=áåÇáÅ~íÉÇ=íÜ~í=áí=ïáëÜÉë=íç=ÅçåëáÇÉê=~å=~ÅÅÉëë=ÅçÇÉ=Ñçê=íÜáêÇ=é~êíó=
~ÅÅÉëë=íç=íÜÉ=åÉíïçêâ=íç=ÅçããÉåÅÉ=ïáíÜáå=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=éêáÅÉ=ÅçåíêçäK==qÜÉëÉ=~êÉ=åçí=
íêáîá~ä= ã~ííÉêë= ~åÇ= óÉíI= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= ë~óë= åçíÜáåÖ= ~Äçìí= åÉíïçêâ=
~ÅÅÉëëI=~åÇ=ã~âÉë=åç=~ëëìãéíáçåë=~Äçìí=íÜÉ=áãé~Åíë=oçó~ä=j~áä=ïáää=Ñ~ÅÉ=~ë=~=êÉëìäí=çÑ=
çéÉåáåÖ= áíë= åÉíïçêâ= íç= ÅçãéÉíáíçêëK= = få= Ñ~ÅíI= áå= íÜÉ= ÅçåíÉñí= çÑ= íÜÉ=éêáÅÉ= Åçåíêçä= êÉîáÉïI=
mçëíÅçãã=Ü~ë=çåäó=ê~áëÉÇ=íÜÉ=áëëìÉ=çÑ=åÉíïçêâ=~ÅÅÉëë=íÜêçìÖÜ=~å=ÉJã~áä=ä~íÉ=áå=íÜÉ=Ç~ó=
Eáå=lÅíçÄÉê=OMMOI= =~ÑíÉê=éìÄäáÅ~íáçå=çÑ= áíë=lÅíçÄÉê=ÇçÅìãÉåíF=~åÇ=êÉÑÉêêÉÇ=íç=~=ê~åÖÉ=çÑ=
ÜóéçíÜÉíáÅ~ä=~ÅÅÉëë=éêáÅÉë=ïáíÜ=åç=ÇÉÑáåáíáçå=çÑ=íÜÉ=íÉêãë=çÑ=~ÅÅÉëë=EÉKÖK=ÇÉÑáåáíáçå=çÑ=íÜÉ=
~ÅÅÉëë=éçáåíFK===

=
RKPP= mçëíÅçããÛë=lÅíçÄÉê= ÉJã~áä= Ö~îÉ=oçó~ä=j~áä= ~= ê~åÖÉ= çÑ= éêáÅÉë= Ñçê= íÜáêÇJé~êíó= ~ÅÅÉëë= çÑ=

NNéI=NQé=~åÇ=NTéK= =oçó~ä=j~áä=Ü~ë=ìåÇÉêí~âÉå=~å~äóëáë= íç=~ëëÉëë= íÜÉ= Ñáå~åÅá~ä= áãé~Åí=çÑ=
íÜÉëÉ=~ÅÅÉëë=éêáÅÉë=ìåÇÉê=íïç=Å~ëÉë=ïÜÉêÉW==

=
^K= íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=~ÅÅÉëë=éêáÅÉ=áë=äáãáíÉÇ=íç=áíë=ÇáêÉÅí=áãé~Åí=çå=êÉÇìÅÉÇ=ÉåÇJíçJÉåÇ=

îçäìãÉë=~åÇ=åÉï=~ÅÅÉëë=îçäìãÉëX=~åÇ==
=
_K= íÜÉ=ÉÑÑÉÅí=çÑ= íÜÉ=~ÅÅÉëë=éêáÅÉ= áåÅäìÇÉë= íÜÉ=ÇáêÉÅí=îçäìãÉ= áãé~Åí=çÑ= E~F=~ë=ïÉää= ~ë==

ÑìêíÜÉê=éêáÅÉ=êÉÇìÅíáçå=áå=íÜÉ=éêáÅÉ=äÉîÉäë=çÑ=çíÜÉê=oçó~ä=j~áä=ÉåÇJíçJÉåÇ=éêçÇìÅíë=
íç=ãÉÉí=êÉèìáêÉãÉåíë=Ñçê=åçåJÇáëÅêáãáå~íáçåK=

=
RKPQ= qÜÉ=êÉëìäíë=çÑ=íÜáë=~å~äóëáë=~êÉ=ëÜçïå=áå=q~ÄäÉ=RKR^K==cçê=íÜÉ=ÅÉåíê~ä=~ÅÅÉëë=éêáÅÉ=ëÅÉå~êáç=

çÑ= NQéI= oçó~ä= j~áäÛë= Å~ëÜÑäçï= éçëáíáçå= ïçêëÉåë= Äó= ¡ORMãáääáçå= áå= Å~ëÉ= ^= ~åÇ=
¡NINTM=ãáääáçå= áå= Å~ëÉ=_= çîÉê= íÜÉ= éÉêáçÇ= çÑ= íÜÉ= ÅçåíêçäK= = = qÜÉëÉ= êÉëìäíë= ëÜçï= íÜ~í= íÜáêÇ=
é~êíó=åÉíïçêâ=~ÅÅÉëë=ïáää=Ü~îÉ=ã~àçê=~åÇ=Ñ~êJêÉ~ÅÜáåÖ=áãéäáÅ~íáçåë=çå=oçó~ä=j~áä=~åÇ=áíë=
~Äáäáíó= íç= ãÉÉí= áíë= äáÅÉåÅÉ= çÄäáÖ~íáçåëK= sçäìãÉëI= êÉîÉåìÉë= ~åÇ= Å~ëÜ= Ñäçïë= ïáää= ÄÉ=
ÑìåÇ~ãÉåí~ääó=~ÑÑÉÅíÉÇK= =qÜÉ= áåíêçÇìÅíáçå=çÑ=åÉíïçêâ=~ÅÅÉëë=ÅçìäÇ=Ü~îÉ=îÉêó=ëáÖåáÑáÅ~åí=
áãéäáÅ~íáçåë= Ñçê= oçó~ä= j~áäÛë= Ñáå~åÅÉë= ~åÇ= íÜÉêÉÑçêÉ= oçó~ä= j~áäÛë= ~Äáäáíó= íç= ÑìäÑáä= íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçå=áå=íÜÉ=rhK=

=

=
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=
q~ÄäÉ= RKR^W= oçó~ä= j~áäÛë= ~å~äóëáë= çÑ= íÜÉ= Ñáå~åÅá~ä= áãé~Åí= çÑ= íÜáêÇ= é~êíó= åÉíïçêâ=
~ÅÅÉëë= éêáÅÉë= çÑ= NNéI= NQé= ~åÇ= NTé= çå= áíë= Å~ëÜÑäçï= áå=ãáääáçåë= çÑ= éçìåÇë= çîÉê= íÜÉ=
íÜêÉÉ=óÉ~ê=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäK=

=
`~ëÉ= ^ÅÅÉëë=éêáÅÉ=
= NNé= NQé= NTé=
^= JQOM= JORM= JNRM=
_= JNVTM= JNNTM= JNMSM=

=
=
RKPR= fí= áë= áãéÉê~íáîÉ= íÜ~í= íÜÉ= éêáÅÉ= Åçåíêçä= ÉåëìêÉë= íÜ~í= oçó~ä= j~áä= Å~å= ÑìäÑáä= íÜÉ= ìåáîÉêë~ä=

ëÉêîáÅÉ=çÄäáÖ~íáçå= Ñçê= íÜÉ=rh=ÄçíÜ=ïáíÜ= ~åÇ=ïáíÜçìí= åÉíïçêâ= ~ÅÅÉëëK= = qÜÉ= áëëìÉ=çÑ= íÜÉ=
áãé~Åí= çÑ= åÉíïçêâ= ~ÅÅÉëë= çå= íÜÉ= Ñáå~åÅá~ä= îá~Äáäáíó= çÑ=oçó~ä=j~áä= åÉÉÇë= íç= ÄÉ= ÉñéäáÅáíäó=
~ÇÇêÉëëÉÇ=ïáíÜáå= íÜÉ=éêáÅÉ=Åçåíêçä=~åÇ=åçí=ÄÉ=ëìÄàÉÅí= íç= íÜÉ=ÇáëÅêÉíáçå=çÑ= íÜÉ= êÉÖìä~íçê=
ÇìêáåÖ= íÜÉ= éêáÅÉ= Åçåíêçä= éÉêáçÇK= = qÜÉ= êÉÖìä~íÉÇ=ÄìëáåÉëë= åÉÉÇë= Åä~êáíó= áå= íÜÉ= äáÅÉåÅÉ= íç=
ãáåáãáëÉ=ìåÅÉêí~áåíó=~åÇ=êáëâ=~ë=áí=ìåÇÉêí~âÉë=íÜÉ=oÉåÉï~ä=mä~åK=

=
RKPS= qÜÉ= áãéäáÅ~íáçåë=çÑ=íÜáêÇJé~êíó=åÉíïçêâ=~ÅÅÉëëI= áå=íÜÉ=ÅçåíÉñí=çÑ=íÜÉ=íïç=~ééêç~ÅÜÉë=íç=

íÜÉ=éêáÅÉ=Åçåíêçä=ëÉí=çìí=áå=pÉÅíáçåë=RKP=~åÇ=RKQI=~êÉ=áääìëíê~íÉÇ=áå=^ééÉåÇáñ=R`K==qÜáë=~äëç=
çìíäáåÉë= íÜÉ= ãçÇáÑáÅ~íáçåë= íç= íÜÉ= íïç= ~ééêç~ÅÜÉë= íÜ~í= ~êÉ= åÉÅÉëë~êó= íç= ~ÇÇêÉëë= íÜÉ=
Å~ëÜÑäçï=áãéäáÅ~íáçåë=çÑ=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëK==få=çìíäáåÉ=íÜÉ=êÉèìáêÉÇ=ãçÇáÑáÅ~íáçåë=
~êÉ=~ë=ÑçääçïëW=

=
• Ñçê=íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=~å=~ÇÇáíáçå~ä=êÉîÉåìÉ=~ääçï~åÅÉ=Ñçê=ÉîÉêó=

áíÉã=ïáíÜ= íÜáêÇ=é~êíó= åÉíïçêâ=~ÅÅÉëë=ïçìäÇ=åÉÉÇ= íç=ÄÉ=ÇÉÑáåÉÇ=çåÅÉ= íÜÉ=~ÅÅÉëë=
éêáÅÉ= áë=âåçïå=~åÇ= íÜÉ=ëÉÅçåÇ~êó=Å~éë=ïçìäÇ=åÉÉÇ= íç=ÄÉ=ëÉí=ëìÑÑáÅáÉåíäó=ÜáÖÜ= íç=
Éå~ÄäÉ=éêáÅÉ=ÅÜ~åÖÉë=çÑ=çíÜÉê=éêçÇìÅíë=íç=~íí~áå=íÜÉ=~ÇÇáíáçå~ä=~ääçïÉÇ=êÉîÉåìÉX=

=
• Ñçê=íÜÉ=ÜóÄêáÇ=êÉîÉåìÉ=Åçåíêçä=íÜÉ=ëÉÅçåÇ~êó=Å~éë=ïçìäÇ=åÉÉÇ=íç=ÄÉ=ëÉí=ëìÑÑáÅáÉåíäó=

ÜáÖÜ=íç=Éå~ÄäÉ=éêáÅÉ=ÅÜ~åÖÉë=çÑ=çíÜÉê=éêçÇìÅíë=íç=~íí~áå=íÜÉ=~ääçïÉÇ=êÉîÉåìÉ=ïáíÜ=
íÜÉ=éçêíáçå=çÑ=~ääçïÉÇ=êÉîÉåìÉ=íÜ~í=áë=åçí=ÇÉéÉåÇÉåí=çå=îçäìãÉ=éçëëáÄäó=~ÇàìëíÉÇ=
íç=êÉÑäÉÅí=íÜÉ=~îçáÇÉÇ=ìéëíêÉ~ã=Åçëíë=çÑ=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëK=

=
qÜáë=áë=ÇÉîÉäçéÉÇ=ÑìêíÜÉê=áå=íÜÉ=ÉÅçåçãáÅ=ÄêáÉÑë=Ñçê=äáÅÉåÅÉ=ãçÇáÑáÅ~íáçåë=áå=^ééÉåÇáÅÉë=
Ra=~åÇ=RbK===

=
RKPT= qÜÉ=^ééÉåÇáÅÉë=ER`I=Ra=~åÇ=RbF=ÇÉîÉäçé=~å=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=ãÉÅÜ~åáëãë=êÉèìáêÉÇ=

íç=~ÇÇêÉëë=íÜÉ=áãé~Åí=çÑ=~ÅÅÉëë=çå=oçó~ä=j~áäÛë=Å~ëÜÑäçïK==qÜÉ=ÉñíÉåí=çÑ=íÜÉ=áãé~Åí=ïáää=
ÇÉéÉåÇ=çå=íÜÉ=äÉîÉä=çÑ=íÜÉ=~ÅÅÉëë=éêáÅÉK==qÜÉ=~Äáäáíó=çÑ=íÜÉ=ÄìëáåÉëë=íç=áåÅêÉ~ëÉ=éêáÅÉë=íç=
êÉÅçîÉê= íÜÉ= Ñáå~åÅá~ä=ÜçäÉ= äÉÑí=Äó=~ÅÅÉëë=ïáää=ÇáãáåáëÜ= íÜÉ= äçïÉê= áë= íÜÉ=~ÅÅÉëë=éêáÅÉ=~åÇ=
ÜáÖÜÉê= íÜÉ= áåÅêÉ~ëÉ= áå= íÜÉ= çíÜÉê= éêáÅÉëK= = oçó~ä= j~áä= ÄÉäáÉîÉë= ëíêçåÖäó= íÜ~í= íÜÉ= äÉîÉä= çÑ=
~ÅÅÉëë=éêáÅÉ=ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=ÅçêêÉëéçåÇáåÖ=ÉåÇJíçJÉåÇ=éêçÇìÅí=äÉëë=
áíë= ~îçáÇÉÇ= ÅçëíëK= = = qÜáë= ïçìäÇ= Ü~îÉ= íÜÉ= ÉÑÑÉÅí= çÑ= êÉÇìÅáåÖ= íÜÉ= ~ÇÇáíáçå~ä= êÉîÉåìÉ=
~ääçï~åÅÉë=áå=íÜÉ=éêáÅÉ=Åçåíêçä=íÜ~í=ïçìäÇ=ÄÉ=åÉÅÉëë~êó=íç=Éå~ÄäÉ=íÜÉ=ÄìëáåÉëë=íç=êÉÅçîÉê=
íÜÉ=äçëí=ÅçåíêáÄìíáçå=~åÇ=ÇÉíÉêáçê~íáçå=áå=íÜÉ=Å~ëÜÑäçï=Ñêçã=íÜÉ=áåíêçÇìÅíáçå=çÑ=~ÅÅÉëëK=

=
=
RKS====råáîÉêë~ä=pÉêîáÅÉ==
=
RKPU= mçëíÅçããÛë=éêáã~êó=ÇìíóI=ÉåëÜêáåÉÇ=áå=íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=OMMMI=áë=íÜÉ=éêçîáëáçå=çÑ=~=

ìåáîÉêë~ä=ëÉêîáÅÉK= =eçïÉîÉêI= íÜÉ=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=ÅçîÉêÉÇ=Äó=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=
Ü~îÉ=åçí=ÄÉÉå=ÇÉÑáåÉÇK==mçëíÅçãã=Ü~Ç=áåÇáÅ~íÉÇ=íÜ~íI=Äó=åçï=EaÉÅÉãÄÉê=OMMOFI=áí=ïçìäÇ=
Ü~îÉ= áëëìÉÇ=~=Åçåëìäí~íáçå=é~éÉê=çå=íÜÉ=ëìÄàÉÅíK= =mçëíÅçãã=Ü~ë=åçí=éìÄäáëÜÉÇ=ëìÅÜ=~=
é~éÉêK===

=

=

=

RO



RKPV= oçó~ä=j~áä=ÉñéÉÅíë=mçëíÅçããÛë=é~éÉê=çå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉ=íç=ÄÉ=éìÄäáëÜÉÇ=ÇìêáåÖ=íÜÉ=
éêáÅÉ=Åçåíêçä=éÉêáçÇK==fíë=ÑáåÇáåÖë=ÅçìäÇ=Ü~îÉ=áãéäáÅ~íáçåë=Ñçê=íÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=éêçÇìÅíë=
áå= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉK= = mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåí= éêçéçëÉë= íÜ~í= ã~åó= çÑ= íÜÉ=
éêçÇìÅíë=íÜ~í=~êÉ=íêÉ~íÉÇ=~ë=ìåáîÉêë~ä=ëÉêîáÅÉ=éêçÇìÅíë=áå=íÜÉ=oÉÖìä~íÉÇ=^ÅÅçìåíë=ëÜçìäÇ=
ÄÉ= éêáÅÉ= ÅçåíêçääÉÇK= = qÜÉ= éêáÅÉ= Åçåíêçä= ëÜçìäÇ= ~ääçï= ëáÖåáÑáÅ~åí= éêáÅÉ= ÑäÉñáÄáäáíó= ~åÇ=
êÉÄ~ä~åÅáåÖ= Ñçê=~åó=éêçÇìÅíë= íÜ~í=~êÉ= êÉãçîÉÇ= Ñêçã= íÜÉ=ìåáÑçêã=éêáÅÉ=Åçåëíê~áåí=çÑ= íÜÉ=
ìåáîÉêë~ä=ëÉêîáÅÉ=çÄäáÖ~íáçåK=

=
=
RKT= `çåÅäìëáçåë==
=
RKQM= oçó~ä=j~áä=Ü~ë=ëÉí=çìí=~äíÉêå~íáîÉ=~ééêç~ÅÜÉë=íç=íÜÉ=éêáÅÉ=Åçåíêçä=EìåÇÉê=íÜÉ=~ëëìãéíáçå=

çÑ=åç=íÜáêÇ=é~êíó=åÉíïçêâ=~ÅÅÉëëF=íÜ~í=ÅçìäÇ=ÄÉ=ÇÉîÉäçéÉÇ=íç=~ÇÇêÉëë=ëçãÉ=çÑ=áíë=ã~àçê=
ÅçåÅÉêåë=~åÇ=êÉèìáêÉãÉåíë=Ñçê=íÜÉ=éêáÅÉ=ÅçåíêçäK==qÜÉëÉ=~ééêç~ÅÜÉë=~êÉ=ÅçåëáëíÉåí=ïáíÜ=
oçó~ä=j~áäÛë=éêáåÅáéäÉë=Ñçê=íÜÉ=éêáÅÉ=Åçåíêçä=ëÉí=çìí=áå=pÉÅíáçå=PKQK=lÑ=íÜÉ=íïç=~ééêç~ÅÜÉë=
oçó~ä= j~áä= éêÉÑÉêë= íÜÉ= çéíáçå= ïáíÜ= íÜÉ= ëíêçåÖÉê= îçäìãÉ= ÖêçïíÜ= áåÅÉåíáîÉëI= íÉêãÉÇ= íÜÉ=
“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒK=

=
RKQN= oçó~ä= j~áä= Ü~ë= áÇÉåíáÑáÉÇ= ~êÉ~ë= çÑ= ìåÅÉêí~áåíóI= áåÅäìÇáåÖ= íÜÉ= ~ÅÅÉëë= éêáÅÉ= ~åÇ= íÜÉ=

ÇÉÑáåáíáçå=çÑ=éêçÇìÅíë=áå=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK==oçó~ä=j~áä=Ü~ë=ìåÇÉêí~âÉå=ëçãÉ=~å~äóëáë=
çÑ=íÜÉ=áãé~Åí=çå=áíë=Å~ëÜÑäçï=ìëáåÖ=íÜÉ=~ÅÅÉëë=éêáÅÉë=éêçîáÇÉÇ=íç=áí=Äó=mçëíÅçããK==qÜÉ=
êÉëìäíë= ëÜçï= íÜ~í= åÉíïçêâ= ~ÅÅÉëë= Ñçê= íÜáêÇ= é~êíáÉë= ïáää= Ü~îÉ= ã~àçê= ~åÇ= Ñ~êJêÉ~ÅÜáåÖ=
áãéäáÅ~íáçåë=çå=oçó~ä=j~áä=~åÇ= áíë=~Äáäáíó= íç=ãÉÉí= áíë= äáÅÉåÅÉ=çÄäáÖ~íáçåëK= = =qÜÉ=ÉñíÉåí= íç=
ïÜáÅÜ=Å~ëÜ=Ñäçï=ïáää=ïçêëÉå=ÇÉéÉåÇë=ÑìåÇ~ãÉåí~ääó=çå=íÜÉ=~ÅÅÉëë=éêáÅÉ=íç=oçó~ä=j~áäÛë=
åÉíïçêâI=Äìí=Ä~ëÉÇ=çå=áåÇáÅ~íáîÉ=éêáÅÉë=éêçîáÇÉÇ=Äó=mçëíÅçãã=íç=oçó~ä=j~áä=íÜÉ=~ÇîÉêëÉ=
ÉÑÑÉÅí=çå=íÜÉ=Å~ëÜÑäçï=éçëáíáçå=Äó=E¡ORM=ãáääáçåF=íç=E¡NNTMãáääáçåF=çê=ãçêÉ=çîÉê=íÜÉ=íÜêÉÉJ
óÉ~ê=éÉêáçÇK==sçäìãÉëI=êÉîÉåìÉë=~åÇ=Å~ëÜ=Ñäçïë=ïáää=ÄÉ=ÑìåÇ~ãÉåí~ääó=~ÑÑÉÅíÉÇK====

=
RKQO= `çåëÉèìÉåíäóI=íÜÉ=áåíêçÇìÅíáçå=çÑ=åÉíïçêâ=~ÅÅÉëë=ÅçìäÇ=Ü~îÉ=ÜìÖÉ=áãéäáÅ~íáçåë=Ñçê=oçó~ä=

j~áäÛë= Ñáå~åÅÉë= ~åÇ= íÜÉêÉÑçêÉ= Ñçê= íÜÉ= îá~Äáäáíó= çÑ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉK= = qÜÉëÉ= ÅÜ~åÖÉë=
ÅçìäÇ= êÉèìáêÉ= ÑìåÇ~ãÉåí~ä= ÅÜ~åÖÉë= íç= íÜÉ= éêáÅÉ= ÅçåíêçäK= = oçó~ä=j~áä= Ü~ë= éêÉëÉåíÉÇ= íç=
mçëíÅçãã= ~äíÉêå~íáîÉ= ~ééêç~ÅÜÉë= íç= íÜÉ= éêáÅÉ= Åçåíêçä= ~ëëìãáåÖ= íÜáêÇ= é~êíó= åÉíïçêâ=
~ÅÅÉëë=

=
RKQP= qÜÉëÉ= áëëìÉë= ~êÉ= åçí= ~ÇÇêÉëëÉÇ= áå= mçëíÅçããÛë=lÅíçÄÉê= ÇçÅìãÉåíK= = mçëíÅçããÛë= Ñáå~ä=

éêçéçë~ä=ïáää=åÉÉÇ= íç=ÉåëìêÉ= íÜ~í= íÜÉ=éêçéçëÉÇ=éêáÅÉ=Åçåíêçä=~ÇÇêÉëëÉë= íÜÉëÉ= áëëìÉë= íç=
ÉåëìêÉ= íÜ~í= oçó~ä= j~áä= Å~å= ÑìäÑáä= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= çÄäáÖ~íáçå= Ñçê= íÜÉ= rh= ïáíÜçìí=
êÉÅçìêëÉ=íç=áíë=ëÜ~êÉÜçäÇÉê=çê=êÉÖìä~íçê=ÇìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=íÜÉ=ÅçåíêçäK==

=
=
=

=

=

RP



SK=mlpq`ljjÛp=molmlp^i=al`rjbkq=lk=`ljmbkp q̂flk=
=
SKN= fåíêçÇìÅíáçå=
=
SKN= få= íÜáë=`Ü~éíÉê=oçó~ä=j~áä= êÉîáÉïë= íÜÉ=éêçéçë~ä=ÇçÅìãÉåí=çå=ÅçãéÉåë~íáçå=Åçåí~áåÉÇ=

ïáíÜáå= mçëíÅçããÛë= lÅíçÄÉê= ÇçÅìãÉåíK= = mçëíÅçããÛë= éêçéçë~ä= áåÅäìÇÉë= ëÉé~ê~íÉ=
ÅçãéÉåë~íáçå=ëÅÜÉãÉë=Ñçê=êÉí~áä=~åÇ=Äìäâ=ëÉêîáÅÉëK=

=
=
SKO= _~ÅâÖêçìåÇ=
=
SKO= oçó~ä=j~áä=Ü~ë=Ü~Ç=Ñçê=ã~åó=óÉ~êë=~=îçäìåí~êó=ÅçãéÉåë~íáçå=ëÅÜÉãÉK=_ÉåÅÜã~êâáåÖ=çÑ=

íÜáë= ëÅÜÉãÉ= ÇìêáåÖ= OMMN= Éëí~ÄäáëÜÉÇ= íÜ~í= íÜÉ= ÑÉ~íìêÉë= çÑ= íÜÉ= ëÅÜÉãÉ= ïÉêÉ= ~í= äÉ~ëí=
ÅçåëáëíÉåí=ïáíÜI=~åÇ=áå=ëçãÉ=Å~ëÉë=ëìêé~ëëÉÇI=áåÇìëíêó=~åÇ=Åêçëë=ëÉÅíçê=ÄÉåÅÜã~êâëK==

=
SKP= qÜÉ=éêçîáëáçåë=çÑ=`çåÇáíáçå=Q=çÑ=oçó~ä=j~áäÛë=iáÅÉåÅÉ=ïÜáÅÜ=éìêéçêí=íç=~ääçï=mçëíÅçãã=

íç=ÇÉíÉêãáåÉ=~= ëí~åÇ~êÇë=çÑ= ëÉêîáÅÉ=ÅçãéÉåë~íáçå= ëÅÜÉãÉ=~êÉ=ìäíê~= îáêÉëK=oçó~ä=j~áäÛë=
äá~Äáäáíó=áå=íçêí=áå=êÉëéÉÅí=çÑ=äçëë=çê=Ç~ã~ÖÉ=ëìÑÑÉêÉÇ=Äó=~åó=éÉêëçå=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=
éêçîáëáçå=çÑ=~=ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉ=áë=äáãáíÉÇ=Äó=pK=UV=Ó=VO=çÑ=íÜÉ=mçëí~ä=pÉêîáÅÉë=^Åí=
íç=éêçÅÉÉÇáåÖë=“áå=êÉëéÉÅí=çÑ=êÉäÉî~åí=äçëë=çÑI=çê=êÉäÉî~åí=Ç~ã~ÖÉ=íçI=~å=áåä~åÇ=é~ÅâÉí=áå=
êÉëéÉÅí= çÑ= ïÜáÅÜ= íÜÉ= ìåáîÉêë~ä= ëÉêîáÅÉ= éêçîáÇÉê= ~ÅÅÉéíë= äá~Äáäáíó= Á= áå= éìêëì~åÅÉ= çÑ= ~=
ëÅÜÉãÉ=ã~ÇÉ=ìåÇÉê= ëÉÅíáçå=UV= xçÑ= íÜÉ=mçëí~ä=pÉêîáÅÉë=^ÅízÒ= EpK=VN= ENF=mçëí~ä=pÉêîáÅÉë=
^ÅíFK= mçëíÅçãã= áë= ëÉÉâáåÖ= íç= ÉñíÉåÇ= íÜ~í= äáãáíÉÇ= äá~Äáäáíó=ïÜáÅÜ= Ü~ë=ÄÉÉå= ÅçåÑÉêêÉÇ=Äó=
m~êäá~ãÉåíK=^äíÜçìÖÜ=mçëíÅçãã=Ü~ë=éçïÉêë= íç= áåÅäìÇÉ=ÅçåÇáíáçåë= áå= ~= äáÅÉåÅÉ=Öê~åíÉÇ=
ìåÇÉê=pKNN=çÑ= íÜÉ=^ÅíI= íÜ~í=éçïÉê=Å~ååçí=ÄÉ=ìëÉÇ= áå=ëìÅÜ=~=ï~ó=~ë=íç=êÉåÇÉê=åìÖ~íçêó=
êáÖÜíë=ïÜáÅÜ=~êÉ=ÅêÉ~íÉÇ=Äó=éêáã~êó= äÉÖáëä~íáçå=Ó=ïÜáÅÜ= áë=ïÜ~í=mçëíÅçãã=áë=ëÉÉâáåÖ=íç=
Çç= Äó= ÉñíÉåÇáåÖ= íÜÉ= ÅáêÅìãëí~åÅÉë= áå= ïÜáÅÜ= oçó~ä= j~áä= áë= äá~ÄäÉ= íç= ÅçãéÉåë~íÉ=
ÅìëíçãÉêëK=

=
SKQ= bîÉå= áÑ= oçó~ä= j~áä= áë= áåÅçêêÉÅí= áå= íÜáë= îáÉïI= ~åÇ= áÑ= `çåÇáíáçå= Q= ïÉêÉ= ä~ïÑìäI= ÅÉêí~áå=

éêçîáëáçåë= çÑ= íÜÉ= Çê~Ñí= ëÅÜÉãÉ= ïçìäÇ= ÄÉ= ìåä~ïÑìä= áå= íÜÉ= ~ÄëÉåÅÉ= çÑ= ãçÇáÑáÅ~íáçåë= íç=
`çåÇáíáçåë=Q=~åÇ=UI=~ë=íÜÉó=Öç=ÄÉóçåÇ=íÜÉ=éçïÉêë=ïÜáÅÜ=`çåÇáíáçå=Q=ëÉÉâë=íç=áãéçëÉK=
mçëíÅçããÛë= éêçéçë~ä= áíëÉäÑ= ~ÅâåçïäÉÇÖÉë= íÜ~í= “ÅçãéÉåë~íáçå= Ñçê= Ñ~áäìêÉ= íç= éêçîáÇÉ=
hÉÉéë~ÑÉ=~åÇ=oÉÇáêÉÅíáçå=ëÉêîáÅÉëI=ïÜáÅÜ=~êÉ=åçí=ãÉåíáçåÉÇ=áå=íÜÉ=^ååÉñ=íç=`çåÇáíáçå=QI=
ã~ó= ÄÉ= ÄÉóçåÇ= íÜÉ= ëÅçéÉ= çÑ= mçëíÅçããÛë= éçïÉê= çÑ= ÇÉíÉêãáå~íáçåÒ= Eé~ê~K= OKSFK=
mçëíÅçããÛë=äÉÖ~ä=~Çîáëçê=Ü~ë=~äëç=ÅçåÅÉÇÉÇ=áå=ïêáíáåÖ=íç=oçó~ä=j~áäÛë=äÉÖ~ä=~Çîáëçê=íÜ~í=
íÜÉ=ïçêÇáåÖ=çÑ=`çåÇáíáçå=Q=ÇçÉë=åçí=ÅçîÉê=áíÉãë=ïÜáÅÜ=~êÉ=äçëí=çê=Ç~ã~ÖÉÇK=

=
SKR= cìêíÜÉêãçêÉI=ÉîÉå=áÑ=`çåÇáíáçå=Q=ïÉêÉ=áåíê~=îáêÉë=mçëíÅçããI=íÜÉ=éêçéçëÉÇ=ÅçãéÉåë~íáçå=

ëÅÜÉãÉ=Ñçê=êÉí~áä=ëÉêîáÅÉë=ëÉÉâë=íç=áãéçëÉ=éÉå~äíáÉë=ìéçå=oçó~ä=j~áä=áå=êÉëéÉÅí=çÑ=ëÉêîáÅÉ=
Ñ~áäìêÉI= ê~íÜÉê= íÜ~å= ÇÉíÉêãáåÉ= ÅçãéÉåë~íáçåK= fí= áë= åçí= éÉêãáëëáÄäÉ= Ñçê= mçëíÅçãã= íç=
ÇÉíÉêãáåÉ=~=ëÅÜÉãÉ=ïÜçëÉ=éêçîáëáçåë=áãéçëÉ=ëìÅÜ=~=éÉå~äíóK=

=
SKS= kçíïáíÜëí~åÇáåÖ= íÜáëI= oçó~ä= j~áä= Ü~ë= ëçìÖÜí= íç= ïçêâ= ïáíÜ= mçëíÅçãã= ~åÇ= mçëíï~íÅÜ=

íçï~êÇë= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= ~= åÉï= îçäìåí~êó= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= Eåçí= ÖçîÉêåÉÇ= Äó=
`çåÇáíáçå=Q=çÑ=áíë=iáÅÉåÅÉF=íÜ~í=áë=Ñ~áê=~åÇ=êÉ~ëçå~ÄäÉK=fí=ÅçåíáåìÉë=íç=ÄÉ=ïáääáåÖ=íç=Çç=ëçI=
Äìí= áå= ~= ï~ó= ïÜáÅÜ= éêçíÉÅíë= áíë= äÉÖ~ä= êáÖÜíëK= aÉí~áäë= çÑ= oçó~ä= j~áäÛë= éêçéçëÉÇ= åÉï=
îçäìåí~êó= ëÅÜÉãÉ=~êÉ= ëÉí=çìí= áå=~=ÇçÅìãÉåíI=ïÜáÅÜ= áë= ëìééäáÉÇ= íç=mçëíÅçãã=ïáíÜ= íÜáë=
êÉëéçåëÉK=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í= áíë=åÉï=ëÅÜÉãÉ=~ÅÜáÉîÉë= áíë=~áãë=çÑ=çÑÑÉêáåÖ=êÉÇêÉëë=
~ééêçéêá~íÉ= íç= íÜÉ= äÉîÉä= çÑ= ëÉêîáÅÉ= ~ëëçÅá~íÉÇ= ïáíÜ= É~ÅÜ= éêçÇìÅí= ïÜáäëí= ãÉÉíáåÖ= ìëÉêë=
åÉÉÇëK=fí=êÉÑäÉÅíë=E~åÇ=áå=ã~åó=ï~óë=ÉñÅÉÉÇëF=áåÇìëíêó=~åÇ=êÉÖìä~íçêó=ÄÉëí=éê~ÅíáÅÉK=

=
=
SKP= mçëíÅçããÛë=éêçéçëÉÇ=ÅçãéÉåë~íáçå=ëÅÜÉãÉë=
=
SKT= táíÜçìí= éêÉàìÇáÅÉ= íç= íÜáë= äÉÖ~ä= éçëáíáçåI= oçó~ä= j~áä= Ü~ë= ~= åìãÄÉê= çÑ= ÅçããÉêÅá~ä=

ÅçããÉåíë=íç=ê~áëÉ=áå=êÉëéÉÅí=çÑ=mçëíÅçããÛë=éêçéçë~äëK=oçó~ä=j~áäÛë=éêáåÅáé~ä=çÄàÉÅíáçå=
íç= íÜÉ= éêçéçëÉÇ= êÉí~áä= ëÅÜÉãÉ= Ñçê= ÇÉä~ó= ~åÇ= äçëë= áë= íÜ~í= íÜÉ= ~ãçìåíë= éêçéçëÉÇ= ~êÉ=
Çáëéêçéçêíáçå~íÉ=íç=íÜÉ=éêáÅÉ=é~áÇ=Äó=íÜÉ=ÅìëíçãÉê=~åÇ=ïáää=áåÅÉåíáîáëÉ=Ñê~ìÇI=ïÜáÅÜ=áí=ïáää=

=

=

RQ



ÄÉ= ÇáÑÑáÅìäí= íç= ÇÉíÉÅíK= få= ~ÇÇáíáçåI= íÜÉ= íáÉêÉÇ= é~óãÉåí= ëíêìÅíìêÉë= ~êÉ= íçç= ÅçãéäáÅ~íÉÇK=
oçó~ä= j~áä= ~äëç= çÄàÉÅíë= íç= mçëíÅçããÛë= éêçéçë~äë= Ñçê= péÉÅá~ä= aÉäáîÉêó= ÇÉä~ó= ~åÇ=
hÉÉéë~ÑÉI= ~Ö~áå= çå= íÜÉ= ÖêçìåÇ= íÜ~í= é~óãÉåíë= ~êÉ= Çáëéêçéçêíáçå~íÉ= ~åÇ= çìíëáÇÉ= íÜÉ=
áåÇìëíêó=åçêãK=

=
SKU= qÜÉ= “ÄìäâÒ= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= éêçéçëÉÇ= Äó= mçëíÅçãã= çå= mçëíï~íÅÜÛë= ~ÇîáÅÉ= áë=

ÉÑÑÉÅíáîÉäó=~=éÉå~äíó=ëÅÜÉãÉ=çê=áåÇìëíêó=ëìÄëáÇó=Ñçê=éççê=éÉêÑçêã~åÅÉI=ïáíÜ=åç=ÅêÉÇáí=Ñçê=
ÖççÇ=éÉêÑçêã~åÅÉ=~åÇ=åç=êÉÑäÉÅíáçå=çÑ=ÅìëíçãÉêëÛ=~Åíì~ä=äçëëK=qÜÉ=ëÅÜÉãÉ=ÇçÉë=åçí=í~âÉ=
~ÅÅçìåí=çÑ= íÜÉ= äÉîÉä= çÑ= éêÉÅáëáçå=ïáíÜ=ïÜáÅÜ=éÉêÑçêã~åÅÉ= áë=ãÉ~ëìêÉÇK=qÜÉ=ÅçåÑáÇÉåÅÉ=
äáãáíë=Ñçê=ëçãÉ=éêçÇìÅíë=~êÉ=åçí=~ÅÅìê~íÉ=ÉåçìÖÜ=íç=ï~êê~åí=~=ÅçãéÉåë~íáçå=é~óãÉåí=Ñçê=
~= ëã~ää= ëÜçêíÑ~ääK= qÜÉ= “ÄìäâÒ= ëÅÜÉãÉ= ~äëç= ÉñéçëÉë= oçó~ä= j~áä= íç= Çáëéêçéçêíáçå~íÉ= ~åÇ=
éçíÉåíá~ääó=éìåáíáîÉ=äÉîÉäë=çÑ=“ÅçãéÉåë~íáçåÒI=ïÜáÅÜ=ÅçìäÇ=ëÉêáçìëäó=áãé~Åí=çå=áíë=Ñáå~åÅá~ä=
éçëáíáçåK=qÜáë=áë=áå=Åçåíê~ëí=íç=íÜÉ=Å~ééáåÖ=çÑ=íÜÉ=èì~äáíó=ÉäÉãÉåí=Ñçê=çíÜÉê=éêçÇìÅíë=ïáíÜáå=
íÜÉ=éêçéçëÉÇ=éêáÅÉ=Åçåíêçä=Ñçêãìä~K=

=
SKV= mçëíÅçãã=Ü~ë= Ñ~áäÉÇ= íç= í~âÉ= áåíç=~ÅÅçìåí= íÜÉ= Ñìää=éçíÉåíá~ä= áãé~Åí=çÑ= áíë=éêçéçë~äë=~åÇ=

íÜÉ=ÉÑÑÉÅí=íÜ~í=íÜáë=ã~ó=Ü~îÉ=çå=oçó~ä=j~áäÛë=~Äáäáíó=íç=éêçîáÇÉ=íÜÉ=ìåáîÉêë~ä=éçëí~ä=ëÉêîáÅÉK=
=
SKNM= ^ééÉåÇáñ= S^= ëÉíë= çìí= oçó~ä= j~áäÛë= îáÉïë= çå= íÜÉ= èìÉëíáçå= çÑ= mçëíÅçããÛë= îáêÉë= íç=

ÇÉíÉêãáåÉ= ~= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= ~åÇ= áíë= ÅçããÉêÅá~ä= ÅçããÉåíë= çå= mçëíÅçããÛë=
éêçéçë~äI=ïÜáÅÜ=~êÉ=ã~ÇÉ=ïáíÜçìí=éêÉàìÇáÅÉ=íç=áíë=çéáåáçåë=çå=îáêÉë=~åÇ=áíë=äÉÖ~ä=éçëáíáçåK=

=
=
SKQ= iáÅÉåÅÉ=`çåÇáíáçåë=Q=~åÇ=U=
=
SKNN= oçó~ä=j~áäÛë=iáÅÉåÅÉ=Å~å=çåäó=ÄÉ=~ãÉåÇÉÇ=ïáíÜ=áíë=ÅçåëÉåíI=ïÜáÅÜ=ÅçåëÉåí=Ü~ë=åçí=ÄÉÉå=

~åÇ=áë=åçí=ÖáîÉåI=çê=ÑçääçïáåÖ=~=êÉÑÉêÉåÅÉ=íç=íÜÉ=`çãéÉíáíáçå=`çããáëëáçå=ìåÇÉê=pKNR=çÑ=
íÜÉ=mçëí~ä=pÉêîáÅÉë=^ÅíK=

=
SKNO= qÜÉ= éêçéçëÉÇ= ÅÜ~åÖÉë= Ü~îÉ= ÄÉÉå= Çê~ÑíÉÇ= Äó= mçëíÅçãã= ~åÇ= mçëíï~íÅÜ= ïáíÜçìí= íÜÉ=

áåîçäîÉãÉåí=çê=~ÖêÉÉãÉåí=çÑ=oçó~ä=j~áäK=kÉîÉêíÜÉäÉëë=mçëíÅçãã=Ü~îÉ=ÅÜçëÉå=íç=áåÅäìÇÉ=
íÜÉ=Çê~Ñíë=áå=íÜÉ=Åçåëìäí~íáçå=éêçÅÉëëI=ëáãéäó=~ÅâåçïäÉÇÖáåÖ=íÜ~í=oçó~ä=j~áä=Ü~ë=ëÉêáçìë=
çÄàÉÅíáçåëK=

=
SKNP= oçó~ä=j~áä=~ÅÅÉéíë=íÜÉ=åÉÉÇ=íç=ã~âÉ=ëçãÉ=ÅÜ~åÖÉë=íç=`çåÇáíáçåë=Q=~åÇ=UI=Ñçê=Éñ~ãéäÉ=

íç=áåÅçêéçê~íÉ=~åó=~ÖêÉÉÇ=åÉï=ëÉêîáÅÉ=ëí~åÇ~êÇëK=eçïÉîÉê=íÜÉ=çíÜÉê=éêçéçëÉÇ=ÅÜ~åÖÉë=
Öç=Ñ~ê=ÄÉóçåÇ=ïÜ~í=áë=êÉèìáêÉÇK=jçêÉçîÉêI=oçó~ä=j~áä=ÄÉäáÉîÉë=íÜ~í=íÜÉ=éêçéçë~äë=~êÉ=~å=
~ííÉãéí= íç= êÉáåíêçÇìÅÉ=ÅÜ~åÖÉë= íÜ~í=oçó~ä=j~áä= êÉàÉÅíÉÇ=ïÜÉå= íÜÉ=çêáÖáå~ä=iáÅÉåÅÉ=ï~ë=
åÉÖçíá~íÉÇI= ~åÇ= ïÜáÅÜ= íÜÉêÉ= áë= åç= åÉï= ÉîáÇÉåÅÉ= Ñêçã= íÜÉ= çéÉê~íáçå= çÑ= áíë= iáÅÉåÅÉ= íç=
àìëíáÑóK==

=
SKNQ= oçó~ä=j~áäÛë=éêáåÅáé~ä=çÄàÉÅíáçåë=íç=íÜÉ=Çê~Ñí=`çåÇáíáçåë=~êÉW=
=

• m~ê~Öê~éÜë= ON= ~åÇ= OO= Ñçê= `çåÇáíáçå= Q= ÖáîÉ= mçëíÅçãã= íÜÉ= éçïÉê= íç= ÇÉíÉêãáåÉ=
~äíÉê~íáçåë= íç= íÜÉ= ~ÖêÉÉÇ= ëÅÜÉÇìäÉÇ= ëí~åÇ~êÇë= çÑ= ëÉêîáÅÉ= ~åÇ= ÅçãéÉåë~íáçå=
ëÅÜÉãÉI=~í=íÜÉ=ÄÉÜÉëí=çÑ=mçëíï~íÅÜK==

• m~ê~Öê~éÜë=NM=íç=NP=çÑ=`çåÇáíáçå=U=ëÉí=ëí~åÇ~êÇë=Ñçê=êÉÇìÅíáçåë=áå=ã~áä=äçëëI=íÜÉÑí=
~åÇ=Ç~ã~ÖÉ=~åÇ=êÉèìáêÉ=oçó~ä=j~áä=íç=ìëÉ=êÉ~ëçå~ÄäÉ=ÉåÇÉ~îçìêë=íç=~ÅÜáÉîÉ=íÜÉëÉ=
êÉÇìÅíáçåëK=fí=áë=~äëç=éêçéçëÉÇ=íÜ~í=íÜÉ=Éëíáã~íÉë=çÑ=äçëë=ÉíÅK=~êÉ=Ñçêã~ääó=~ìÇáíÉÇI=
~äíÜçìÖÜ=áí=áë=åçí=éçëëáÄäÉ=íç=~ìÇáí=Éëíáã~íÉë=çÑ=íÜáë=å~íìêÉK==

=
SKNR= qÜÉ= Ñáå~åÅá~ä= êáëâ= íç= oçó~ä= j~áä= çÑ= íÜÉëÉ= éêçéçë~äë= áë= áããÉåëÉK= pÉêîáÅÉ= éÉêÑçêã~åÅÉ=

í~êÖÉíë=Ü~îÉ=~äêÉ~Çó=ÄÉÉå=ÇáëÅìëëÉÇ=~åÇ=~ÖêÉÉÇ=ïáíÜ=mçëíï~íÅÜ=Ñçê=P=óÉ~êë=áå= äáåÉ=ïáíÜ=
íÜÉ=éêáÅÉ=ÅçåíêçäK=kçåJ~ÅÜáÉîÉãÉåí=çÑ= íÜÉëÉ=~åÇ=~åó=åÉï= äçëë= êÉÇìÅíáçå= í~êÖÉíë=ïçìäÇ=
ÉñéçëÉ=oçó~ä=j~áä=íç=ÉåÑçêÅÉãÉåí=~Åíáçå=ïáíÜ=ÅçåëÉèìÉåí=éçíÉåíá~ä=~Åíáçåë=Ñçê=Ç~ã~ÖÉëI=
~åÇ=éÉå~äíáÉëK=pìÅÜ=í~êÖÉíë=ãìëí=ÄÉ=~ÖêÉÉÇ=~åÇ=áåÅçêéçê~íÉÇ=áå=ÄìëáåÉëë=ëíê~íÉÖóX=íÜÉó=
Å~ååçí=ÄÉ=ÉñíÉêå~ääó=áãéçëÉÇK=jçêÉçîÉêI=oçó~ä=j~áä=Å~ååçí=~ÖêÉÉ=íç=~åó=í~êÖÉí=êÉÇìÅíáçå=
çå=~ëéÉÅíë=çÑ=ã~áä=äçëë=~åÇ=Ç~ã~ÖÉ=íÜ~í=Çç=åçí=äáÉ=Ñìääó=ïáíÜáå=áíë=ÅçåíêçäK==

=

=

RR



=
SKNS= cìêíÜÉê=ëÉêáçìë=çÄàÉÅíáçåë=~êÉW=
=

• m~ê~Öê~éÜë=NM=~åÇ=NO=çÑ=`çåÇáíáçå=Q=ÉñíÉåÇ=mçëíÅçããÛë=~Äáäáíó= íç=ÇÉíÉêãáåÉ=çå=
ÅçãéÉåë~íáçå= íç= áåÅäìÇÉ= içëëI= a~ã~ÖÉI= hÉÉéë~ÑÉ= ~åÇ= oÉÇáêÉÅíáçåëK= oçó~ä= j~áä=
ÄÉäáÉîÉë=íÜ~í=íÜáë=äáÉë=çìíïáíÜ=mçëíÅçããÛë=äÉÖ~ä=éçïÉêëK=

• m~ê~Öê~éÜë= T= ~åÇ= U= çÑ= `çåÇáíáçå= U= ÖáîÉ= mçëíÅçãã= íÜÉ= éçïÉê= íç= ÇÉíÉêãáåÉ=
~äíÉê~íáçåë=íç=oçó~ä=j~áäÛë=ã~áä=éêçíÉÅíáçå=éêçÅÉÇìêÉëI=~í=íÜÉ=ÄÉÜÉëí=çÑ=mçëíï~íÅÜI=
ïÜç=Ü~îÉ=åç=äÉÖ~ä=êÉëéçåëáÄáäáíó=~åÇ=åç=ÉñéÉêíáëÉ=áå=íÜáë=~êÉ~K=qÜáë=áë=ìååÉÅÉëë~êóI=
áåíêìëáîÉ= ~åÇ= áå= ÇáêÉÅí= Åçåíê~ÇáÅíáçå= íç= mçëíÅçããÛë= çïå= éêçéçë~äë= Ñçê= áåÇìëíêóJ
ïáÇÉ=ëÉÅìêáíó=Åçãéäá~åÅÉK=qÜÉêÉ=~êÉ=åç=ëìÅÜ=êÉèìáêÉãÉåíë=áå=íÜÉ=pí~åÇ~êÇ=iáÅÉåÅÉ=
Ñçê=çíÜÉê=çéÉê~íçêëK=

=
SKNT= oçó~ä=j~áä=ïáää=åçí=ÅçåëÉåí=íç=íÜÉëÉ=ÅÜ~åÖÉëK=oçó~ä=j~áä=ãìëí=~äëç=éìí=çå=êÉÅçêÇ=áíë=îáÉï=

íÜ~í=~åó=iáÅÉåÅÉ=ÅçåÇáíáçå=E~åÇ=~åó=ÇÉíÉêãáå~íáçå=ìåÇÉê=áíF=ïÜáÅÜ=ï~ë=áåÅçåëáëíÉåí=ïáíÜ=
íÜÉ=ëí~íìíçêó=éêçîáëáçåë=ïçìäÇ=ÄÉ=ìåä~ïÑìä=~åÇ=ìåÉåÑçêÅÉ~ÄäÉK==

=
SKNU= ^ééÉåÇáñ=S_=ëÉíë=çìí=oçó~ä=j~áäÛë=îáÉïë=çå=íÜÉ=éêçéçëÉÇ=iáÅÉåÅÉ=ãçÇáÑáÅ~íáçåëK=
=
=
=
=
SKR= `çåÅäìëáçåë=
=
SKNV= oçó~ä=j~áä=Ü~ë=ëçìÖÜí=íç=ïçêâ=ïáíÜ=mçëíÅçãã=~åÇ=mçëíï~íÅÜ=íçï~êÇë=íÜÉ=ÇÉîÉäçéãÉåí=

çÑ= ~=ÅçãéÉåë~íáçå=ëÅÜÉãÉ= íÜ~í= áë= Ñ~áê= ~åÇ= êÉ~ëçå~ÄäÉI=ïÜáäëí=éêçíÉÅíáåÖ= áíë= äÉÖ~ä= êáÖÜíë=
ìåÇÉê=íÜÉ=^ÅíK=eçïÉîÉêI=mçëíÅçãã=Ü~ë=éêçéçëÉÇ=~=ëÅÜÉãÉ=íç=ÅçãéÉåë~íÉ=ÇÉä~óë=~åÇ=
äçëëÉë=çÑ=ëçÅá~ä=ã~áä=íÜ~í=ïáää= áåÅÉåíáîáëÉ=Ñê~ìÇI=~åÇ=Ü~ë=éìí=Ñçêï~êÇ=~å=áåÇìëíêó=ëÅÜÉãÉ=
ïáíÜ=~=éìåáíáîÉ=ÅçãéÉåë~íáçå=äÉîÉäK=

=
SKOM= råÇÉê=íÜÉ=ëçÅá~ä=ëÅÜÉãÉ=Ñçê=äçëëÉëI=ÅìëíçãÉêë=ïáää=ÄÉ=~ÄäÉ=íç=Åä~áã=ìé=íç=NMM=íáãÉë=íÜÉ=

ëí~ãé=éêáÅÉ=Ó=Ñçê=Éñ~ãéäÉ=¡OT=Ñçê=~=Ñáêëí=Åä~ëë=äÉííÉê=Ó=ïáíÜçìí=~åó=éêççÑ=çÑ=éìêÅÜ~ëÉK=cçê=
ÇÉä~óëI=ÅìëíçãÉêë=ïáää=ÄÉ=~ÄäÉ=íç=Åä~áã=ìé=íç=¡NQK=qÜÉëÉ=éêçéçëÉÇ=~ãçìåíë=~êÉ=ÜìÖÉäó=
Çáëéêçéçêíáçå~íÉ=íç=íÜÉ=éêáÅÉ=é~áÇ=Äó=íÜÉ=ÅìëíçãÉê=~åÇ=ïáää=áåÅÉåíáîáëÉ=Ñê~ìÇK=få=~ÇÇáíáçåI=
íÜÉ=íáÉêÉÇ=é~óãÉåí=ëíêìÅíìêÉë=~êÉ=íçç=ÅçãéäáÅ~íÉÇK=

=
SKON= qÜÉ= áåÇìëíêó= ÅçãéÉåë~íáçå= ëÅÜÉãÉ= ÑçêÅÉë= oçó~ä=j~áä= íç= êÉáãÄìêëÉ= NB= çÑ= êÉîÉåìÉ= Ñçê=

É~ÅÜ= NB= çÑ= ëÉêîáÅÉ= ëÜçêíÑ~ää= çå= Äìäâ=ã~áäK= dáîÉå= íÜ~í= êÉîÉåìÉë= çå= Äìäâ=ã~áä= éêçÇìÅíë=
ÉñÅÉÉÇ= ¡P= ÄáääáçåI= íÜáë= ÉñéçëÉë= oçó~ä= j~áä= íç= Çáëéêçéçêíáçå~íÉ= ~åÇ= éçíÉåíá~ääó= éìåáíáîÉ=
äÉîÉäë=çÑ=ÅçãéÉåë~íáçåI=ïÜáÅÜ=ÅçìäÇ=ëÉêáçìëäó=áãé~Åí=áíë=Ñáå~åÅá~ä=éçëáíáçåK==

=

=

=

RS



TK= `lk`irpflkp=
=
=
TKN= qÜáë= ÇçÅìãÉåí= Ü~ë= éêÉëÉåíÉÇ= oçó~ä= j~áäÛë= êÉëéçåëÉ= íç= mçëíÅçããÛë= éêáÅÉ= Åçåíêçä=

éêçéçë~äI=~åÇ=Ü~ë=éìí= Ñçêï~êÇ=íïç=çéíáçåë=íÜ~í=ÅçìäÇ=ÄÉ=ÇÉîÉäçéÉÇ= áåíç=~å=~ÅÅÉéí~ÄäÉ=
éêáÅÉ=Åçåíêçä=Ñçê=oçó~ä=j~áäK===q~ÄäÉ=TK^=ëìãã~êáëÉë=oçó~ä=j~áäÛë=~äíÉêå~íáîÉ=~ééêç~ÅÜÉë=
ïÜáÅÜ= ~êÉ= ÑìêíÜÉê= ÇÉîÉäçéÉÇ= áåíç= ÉÅçåçãáÅ= ÄêáÉÑë= Ñçê= íÜÉ= Çê~Ñí= äáÅÉåÅÉ= ÅçåÇáíáçå= NV= áå=
^ééÉåÇáÅÉë=Ra=~åÇ=RbK==EqÜÉëÉ=^ééÉåÇáÅÉë=ëÉí=çìí=íÜÉ=ÇÉí~áäÉÇ=éêáåÅáéäÉë=çÑ=íÜÉ=ÅçåíêçäI=
ïáíÜçìí=íÜÉ=î~äìÉë=çÑ=~ää=çÑ=íÜÉ=é~ê~ãÉíÉêë=ïáíÜáå=íÜÉ=Åçåíêçä=Ñçêãìä~É=ÄÉáåÖ=ëí~íÉÇK=lÑ=íÜÉ=
íïç= ~ééêç~ÅÜÉë= oçó~ä= j~áä= éêÉÑÉêë= íÜÉ= çéíáçå= ïáíÜ= íÜÉ= ëíêçåÖÉê= îçäìãÉ= ÖêçïíÜ=
áåÅÉåíáîÉëI=íÉêãÉÇ=íÜÉ=“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒFK=

=
q~ÄäÉ=TK^=oçó~ä=j~áäÛë=~äíÉêå~íáîÉ=íç=íÜÉ=éêáÅÉ=ÅçåíêçäK==
=

=

Royal Mail’s approach 

~F===qÜÉ=ÅçîÉê~ÖÉ=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=ÉñáëíáåÖ=`~íÉÖçêó=^I=
`~íÉÖçêó= _= ~åÇ= `~íÉÖçêó= `= éêçÇìÅí= ÇÉÑáåáíáçåëK= qÜÉ= ïÉáÖÜí= ÅÉáäáåÖ= Ñçê= `~íÉÖçêó= ^
éêçÇìÅíëI=ïÜáÅÜ=áë=ÅìêêÉåíäó=PRMÖI=ëÜçìäÇ=ÄÉ=êÉÇìÅÉÇ=íç=NMMÖ=áå=g~åì~êó=OMMPK 
ÄF= = = qÜÉ= çéÉåáåÖ= ÅçîÉê~ÖÉ= çÑ= íÜÉ= êÉîáëÉÇ= Åçåíêçä= EíÜÉ= êÉÖìä~íÉÇ= éêçÇìÅíëF= ëÜçìäÇ= ÄÉ=
`~íÉÖçêó= ^= éêçÇìÅíëK= `~íÉÖçêó= _= éêçÇìÅíë= ëÜçìäÇ= ÄÉ= ëìÄàÉÅí= íç= omf= Å~éëI= ~ë= åçïK
`~íÉÖçêó=`=éêçÇìÅíë=ëÜçìäÇ=ÅçåíáåìÉ=íç=ÄÉ=ìåêÉÖìä~íÉÇK 
ÅF===mêçîáëáçå=ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=~ääçï=oçó~ä=j~áä=íç=~ééäó=íç=mçëíÅçãã=~ÑíÉê=íÜÉ=Åçåíêçä=áë
ëÉí=íç=êÉãçîÉ=éêçÇìÅíë=Ñêçã=íÜÉ=éêáÅÉ=Åçåíêçä=çå=íÜÉ=Ä~ëáë=çÑ=~=íÉëí=ïáíÜ=ÅäÉ~êäó=ëéÉÅáÑáÉÇ
ÅêáíÉêá~=çå=ã~êâÉí=ÇÉÑáåáíáçå=~åÇ=ÅçåíÉëí~Äáäáíó 
ÇF===kÉï=ëÉêîáÅÉë=ÇÉîÉäçéÉÇ=ÇìêáåÖ=íÜÉ=éêáÅÉ=Åçåíêçä=éÉêáçÇ=ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ
éêáÅÉ=ÅçåíêçäI=ïáíÜ=íÜÉ=ÉñÅÉéíáçå=çÑ=åÉíïçêâ=~ÅÅÉëë=ëÉêîáÅÉë=ïÜáÅÜ=~êÉ=åçí=ÅçåíÉëí~ÄäÉ=~åÇ
êÉèìáêÉ=ëéÉÅá~ä=íêÉ~íãÉåí=ïáíÜáå=íÜÉ=ÅçåíêçäK 

NK=`çîÉê~ÖÉ 

ÉF= = = oçó~ä= j~áä= ëÜçìäÇ= ÄÉ= ~ÄäÉ= íç= ÅÜ~åÖÉ= ëÉêîáÅÉ= ëéÉÅáÑáÅ~íáçåë= EáåÅäìÇáåÖ= êÉãçîáåÖ= ~
ëÉêîáÅÉF=Ñçê=~åó=åçåJrpl=ëÉêîáÅÉ=ïáíÜçìí=mçëíÅçããDë=~ééêçî~äK=
=

cçê=éêçÇìÅíë=íÜ~í=Ñçêã=é~êí=çÑ=íÜÉ=rplW=
- qÜÉ=~ééêçî~ä=éêçÅÉëë=ëÜçìäÇ=ÄÉ=ëìÄàÉÅí=íç=éêÉÇÉÑáåÉÇ=ëÜçêí=íáãÉëÅ~äÉë=íÜ~í=~ééäó=íç

ÄçíÜ=mçëíÅçãã=~åÇ=mçëíï~íÅÜ=
- mçëíÅçãã= Eäá~ëáåÖ= ïáíÜ= mçëíï~íÅÜF= ëÜçìäÇ= ÅçãÉ= Ñçêï~êÇ= ïáíÜáå= íÜÉ= éêÉJ~ÖêÉÉÇ=

íáãÉëÅ~äÉë=ïáíÜ= ~åó= ê~íáçå~äÉ= Ñçê= ÄäçÅâáåÖ= ~= éêçéçëÉÇ= ëÉêîáÅÉ= ëéÉÅáÑáÅ~íáçå= ÅÜ~åÖÉ
EÄ~ëÉÇ=çå=Ü~êã=íç=ÅìëíçãÉêëFK 

~F==qÜÉêÉ=~êÉ=íïç=~ÅÅÉéí~ÄäÉ=çéíáçåë=Ñçê=íÜÉ=ëíêìÅíìêÉ=çÑ=íÜÉ=ÅçåíêçäW=
=
- qÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóI=ïÜáÅÜ=ëÉíë= áåáíá~ä=éêçÇìÅí=éêáÅÉëK= = fí=ëéÉÅáÑáÉë

êìäÉë= íÜ~í= ~ääçï= oçó~ä= j~áä= íç= êÉÄ~ä~åÅÉ= ~åÇ= êÉëíêìÅíìêÉ= éêáÅÉë= ëìÄàÉÅí= íç= êÉîÉåìÉ
åÉìíê~äáíó= ÅêáíÉêá~I= ~åÇ= áåÅäìÇÉë= ~= íêáÖÖÉê=ãÉÅÜ~åáëã= íÜ~í= ~ääçïë=oçó~ä=j~áä= íç= ê~áëÉ
éêáÅÉë=ïÜÉå=êÉîÉåìÉë=Ñ~ää=ÄÉäçï=~=ÅÉêí~áå=äÉîÉäK=

=
- qÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=ÅçåíêçäI=ïÜáÅÜ=êÉëíêáÅíë=íÜÉ=ã~ñáãìã=~ääçïÉÇ=êÉîÉåìÉ=çÑ

oçó~ä= j~áäDë= êÉÖìä~íÉÇ= éêçÇìÅíëK= = fí= êÉÇìÅÉë= oçó~ä= j~áäDë= Å~ëÜÑäçï= ÉñéçëìêÉ= íç=
îçäìãÉ= êÉÇìÅíáçåë= Äó= áåÅäìÇáåÖ= ~å= ~ìíçã~íáÅ= ãÉÅÜ~åáëã= ~ääçïáåÖ= oçó~ä= j~áä= íç
áåÅêÉ~ëÉ=éêáÅÉë=áÑ=îçäìãÉë=Ñ~ää=ÄÉäçï=~å=~ÖêÉÉÇ=äÉîÉä==

=
lÑ= íÜÉ= íïç= ~ééêç~ÅÜÉë= oçó~ä=j~áä= éêÉÑÉêë= íÜÉ= çéíáçå= ïáíÜ= íÜÉ= ëíêçåÖÉê= îçäìãÉ= ÖêçïíÜ
áåÅÉåíáîÉëI=íÉêãÉÇ=íÜÉ=“ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíóÒK=

 

OK=píêìÅíìêÉ 

ÄF===^=ÅçêêÉÅíáçå=Ñ~Åíçê=Ñçê=íÜÉ=ÜóÄêáÇ=~îÉê~ÖÉ=êÉîÉåìÉ=Åçåíêçä ëÜçìäÇ=~ääçï=Ñçê=áå~ÅÅìê~ÅáÉë=
áå= ëÉííáåÖ= íÜÉ= äÉîÉä= çÑ= éêáÅÉë= Ä~ëÉÇ= çå= ÑçêÉÅ~ëíáåÖ= Éêêçêë= ~åÇ= êÉëìäí= áå= äáÖÜíÉê= íçìÅÜ
êÉÖìä~íáçåK==^=ÅçêêÉÅíáçå=Ñ~Åíçê=Ñçê=íÜÉ=ëáãéäáÑáÉÇ=~ééêç~ÅÜ=ïáíÜ=ÑäÉñáÄáäáíó=ëÜçìäÇ=Çç=äáâÉïáëÉ=
Ñçê=êÉëíêìÅíìêáåÖ=éêáÅÉëK= 

=

=
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ÅF= = =qÜÉ=omf=ëìÄÅ~éë=çå=ÉîÉêó=ïÉáÖÜí=ëíÉé=çÑ=ÉîÉêó=éêçÇìÅí=ÄÉ=êÉãçîÉÇ=çê=êÉä~ñÉÇ=íç=~í
äÉ~ëí=omfHRK=oçó~ä=j~áä=ëÜçìäÇ=~äëç=ÄÉ=~ÄäÉ=íç=~ééäó=Ñçê=í~êáÑÑ=êÉëíêìÅíìêáåÖë=ìåÇÉê=~=ÅäÉ~êäó
ÇÉÑáåÉÇ=Éñ=éçëí=êÉîÉåìÉ=åÉìíê~äáíó=êìäÉK 
ÇF= = = oçó~ä= j~áä= ëÜçìäÇ= ÄÉ= éêçîáÇÉÇ= ëçãÉ= éêçíÉÅíáçå= ~Ö~áåëí= îçäìãÉ= êáëâ= íÜêçìÖÜ= ~å
~ìíçã~íáÅ=ÜóÄêáÇ=çê=íêáÖÖÉê=ãÉÅÜ~åáëã=íÜ~í=~ääçïë=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=íç=êÉÅçîÉê
SMB=çÑ=äçëí=êÉîÉåìÉë=ïÜÉå=êÉîÉåìÉë=Ñ~ää ÄÉäçï=VUB=çÑ=mä~å=êÉîÉåìÉëK=qÜÉ=äáÅÉåÅÉ=ëÜçìäÇ=
~äëç=ÄÉ=ãçÇáÑáÉÇ=íç=áåÅäìÇÉ=Åä~ìëÉ=íÜ~í=~ääçïë=oçó~ä=j~áä=íç=áåÅêÉ~ëÉ=éêáÅÉë=áå=íÜÉ=ÉîÉåí=çÑ
Åçëí=ëÜçÅâë=çìíëáÇÉ=áíë=Åçåíêçä=EáåÅäìÇáåÖ=äÉÖáëä~íáîÉ=~åÇ=í~ñ=ÅÜ~åÖÉëI=ëìÅÜ=~ë=kf=ÅÜ~åÖÉëF
~åÇ=~ääçïë=ëìÑÑáÅáÉåí= ~ääçïÉÇ= êÉîÉåìÉ= íç=ÉåëìêÉ= Ñáå~åÅá~ä= îá~Äáäáíó=ïáíÜ= íÜÉ= áåíêçÇìÅíáçå=çÑ
íÜáêÇJé~êíó=åÉíïçêâ=~ÅÅÉëëK 

PK=cçêã omfu= EïÜáÅÜ= ÉñÅäìÇÉë= íÜÉ= áãé~Åí= çÑ= ÅÜ~åÖÉë= áå= íÜÉ= ãçêíÖ~ÖÉ= ê~íÉF= ëÜçìäÇ= ÄÉ= ìëÉÇ= íç
êÉãçîÉ=ìåÅÉêí~áåíó=

QK=aìê~íáçå qÜÉ= Åçåíêçä= ëÜçìäÇ= ÅçããÉåÅÉ= çå= N= ^éêáä= OMMP= ~åÇ= íÉêãáå~íÉ= çå= PN= j~êÅÜ= OMMSK
mçëíÅçãã=ëÜçìäÇ=Åçããáí=éìÄäáÅäó= íÜ~í=oçó~ä=j~áä=ïáää=ÄÉ=~ÄäÉ= íç= êÉí~áå= íÜÉ=ÄÉåÉÑáí=çÑ=~ää
çåÖçáåÖ=ÉÑÑáÅáÉåÅó=ë~îáåÖë=ã~ÇÉ= áå= íÜÉ= ä~ëí=óÉ~ê=çÑ= íÜÉ=ÅìêêÉåí= EëÜçêíF=Åçåíêçä= áå= íÜÉ=åÉñí
Åçåíêçä=éÉêáçÇK 

RK=iÉîÉä ~F===qÜÉ=äÉîÉä=çÑ=íÜÉ=êÉîáëÉÇ=éêáÅÉ=Åçåíêçä=ëÜçìäÇ=~ääçï=Ñçê=~å=áããÉÇá~íÉ=ÉãÉêÖÉåÅó=áåÅêÉ~ëÉ=
çÑ= çîÉê= PB= áå= êÉÖìä~íÉÇ= êÉîÉåìÉëI= êÉéêÉëÉåíáåÖ= ¡NTM= ãáääáçå= éÉê= óÉ~ê= áå= åçãáå~ä= íÉêãë
EÉèìáî~äÉåí=íç=Né=çå=ÄçíÜ=íÜÉ=cáêëí=~åÇ=pÉÅçåÇ=`ä~ëë=Ä~ëáÅ=ïÉáÖÜí=ëíÉé=éêçÇìÅíëF=éäìë=íÜÉ
~ÇÇáíáçå~ä= ëÜçêíÑ~ää= áÇÉåíáÑáÉÇ= çÑ= ¡QSM= ãáääáçåK= = qÜÉ= äÉîÉä= çÑ= Åçåíêçä= ëÜçìäÇ= ~äëç= ÄÉ= ëÉí=
ÅçåëáëíÉåí=ïáíÜ=~å=~ääçïÉÇ=éêçÑáí=çÑ=~í=äÉ~ëí=¡QMM=ãáääáçå=çå=ÉÑÑáÅáÉåí=Åçëíë 

  ÄF= = = qÜÉ= äÉîÉä= çÑ= ~ääçïÉÇ= êÉîÉåìÉ= áå= íÜÉ= Åçåíêçä= ëÜçìäÇ= ~äëç= ÄÉ= ëÉí= ÅçåëáëíÉåí= ïáíÜ= ~å
~ääçïÉÇ= éêçÑáí= çÑ= ~í= äÉ~ëí= ¡QMMãáääáçå= ~åÇ= íÜÉ= ÅçåëÉèìÉåíá~ä= ~ääçïÉÇ= çéÉê~íáåÖLÅ~éáí~ä
ÉñéÉåÇáíìêÉ=ÅçëíK 
~F= = = ^= êÉîáëÉÇ= ëÉí=çÑ= ëÉêîáÅÉ= êÉäá~Äáäáíó= í~êÖÉíë= ëÜçìäÇ=ÄÉ=éìí= áå=éä~ÅÉ= íç=ÅçãéäÉãÉåí= íÜÉ=
éêáÅÉ=êÉÖìä~íáçåK=qÜáë=ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=êÉÅçããÉåÇ~íáçå=Ñêçã=mçëíï~íÅÜ=~åÇ=oçó~ä
j~áä=çÑ=~=é~Åâ~ÖÉ=çÑ=ãÉ~ëìêÉëI=áåÅäìÇáåÖ=áåÅêÉ~ëáåÖ=íÜÉ=í~êÖÉí=Ñçê=cáêëí=`ä~ëë=ã~áä=íç=VPB
EÑêçã=VOKRBF=áå=OMMRLMS=~åÇ=íÜÉ=éçëíÅçÇÉ=~êÉ~=í~êÖÉíë=íç=VNKRB=áå=OMMRLMS=EÑêçã=VMKRB=
~í=ÉåÇ=j~êÅÜ=OMMQ=~åÇ=VNB=~í=ÉåÇ=j~êÅÜ=OMMRFK 
ÄF===oçó~ä=j~áä=Ü~ë=ëÉé~ê~íÉäó=éêçéçëÉÇ=~äíÉêå~íáîÉ=~êê~åÖÉãÉåíë=Ñçê=ÅçãéÉåë~íáçå. 

SK=pí~åÇ~êÇë=
çÑ=pÉêîáÅÉ 

ÅF===qÜÉêÉ=ëÜçìäÇ=ÄÉ=åç=ÇáêÉÅí=äáåâ=ÄÉíïÉÉå=íÜÉ=êÉîÉåìÉ=É~êåÉÇ=Ñêçã=oçó~ä=j~áäDë=ëÉêîáÅÉë
åçí=ÅçîÉêÉÇ=Äó=íÜÉ=Äìäâ=ÅçãéÉåë~íáçå=ëÅÜÉãÉ=~åÇ==oçó~ä=j~áäDë=éÉêÑçêã~åÅÉ=~Ö~áåëí=áíë
ëÉêîáÅÉ=êÉäá~Äáäáíó=í~êÖÉíëK 
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çÑ=íÜÉ=ìåáîÉêë~ä=ëÉêîáÅÉK=fí=åÉÉÇë=íç=í~âÉ=áåíç=~ÅÅçìåí=~ää=çÑ=íÜÉ=ã~àçê=êÉÖìä~íçêó=ÇÉÅáëáçåë=
mçëíÅçãã= áë= ÅìêêÉåíäó= ÅçåëáÇÉêáåÖI= é~êíáÅìä~êäó= íÜÉ= áåíêçÇìÅíáçå= çÑ= ÅçãéÉíáíáçå= ~åÇ= íÜÉ=
éêáÅáåÖ=çÑ=åÉíïçêâ=~ÅÅÉëëK=oçó~ä=j~áä=äççâë=Ñçêï~êÇ=íç=ÅçãéäÉíÉäó=êÉîáëÉÇ=éêçéçë~äë=Ñêçã=
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